UNOFFICIAL COPY

inois Anti-Predatory

onding Dafabase AN
Certfcate of Compliance. Doot: 1009849020 e S04
% | Co Sy et
A |
@4 ?}‘f/ 7 7coll

Report Mortgage Frzuo
800-532-8785

The property identified as: PIN: 03-08-213-033-1047
Address:
Sueel: 3241 DANIELS CT

Suestline 2

City: ARLINGTON HEIGHTS State: IL ZIP Code: 60004

Lender. INTERBANK MORTGAGE COMPANY

Borrower: Elena Rom

Loan / Mortgage Amount: $171,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cock County Recorder of Deeds to.record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

WY

Certificate number: D4B1DA45-E094-4D40-B0CO-868B21D45C87 Execution date: 02/02/2010




1003549028 Page: 2 of 15

UNOFFICIAL COPY

After Recording Return To:
INTERBANK MORTGAGE COMPANY
3200 DOCLITTLE DR.
NORTHBROOK, IL 60062

(B47) 239-7272

This Instrument Prepared By:

L1532 HEADLEY

THTERBANE MORTGAGE COMPANY
220¢ DOOLITTLE DR.
NORTHBROOK, IL 20062

(847) 23%-7272

[Space Above This Line For Recording Data]

MORTGAGE

ROM

Loan #: 88125280

PIN: 03-08-213-033-1047
MIN: 100511600000201134

OUERINTTIONS

Words uscd in multiple sections of this document are delincd.below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this cocument are also provided in Section 16

(A) "Security Instrument™ means this document, which is daied FEBRUARY 2, 2010 together with all Riders to this
document.

(B) "Borrewer" is ELENA ROM, A SINGLE WOMAN. Borrower is thé morigagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serarate corperation that is acling solely as a nomince
for Lender and Lender's successors and assigns, MERS is the mortgagee under thas Sccurity Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone numbes.of PO, Box 2026, Flint, M1 48501-2026, 1cl.
(858) 670-MERS.

(13} "Lender" is INTERBANK MORTGAGE JOMPANY. Lender is a CORPORATION organced and existing under the laws of
ILLINGES. Lender's address is 3200 DOQLITTLE DR., NORTHBROOK, IL 60062

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 2, 201C._The Nole stales that Borrower
owes Lender ONE HUNDRED SEVENTY ONE THOUSAND Dollars (U.S. $171, 000.00) plus inte/est. 3orrower has promised
to pay this debt in regular Pericdic Payments and to pay the debt in full not kater than MARCH 1, 202I:

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Properov.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges ducander the Note,
and all sums due ander this Security Instrument, plus interest.

(1) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be excculed
by Borrower [check box as applicable]:

1 Adjustable Rate Rader N Condominium Rider L1 Second Home Rider
U1 Bulloon Rider (] Planncd Unmit Development Rider I Biweekly Payment Rider
Dbl Family Rider [1Other(s) [specify]
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited 1o, point-of-
aile ansfors, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automaled clearinghousce
wanslors,

(Lj "iserow Htems™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurans¢ proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of| the Property;
(i) condemnation of ather taking of all or any part of the Properly; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, v, omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance!” mzans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" meas the regularly scheduled amount due for (i) principal and interest under the Note, plus (11) any
amounts under Section 3 of thisSecirity Instrument.

(P} "RESPA" means the Real Estafe-Settlement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as ¢y might be amended from time to time, or any additional or successor legislation or
regelation (hat governs the same subjectiater. As used in this Securily Instrument, "RESPA" refers to all requirements and
restriclions that are taposed in regard to a "fedératly related mortgage loan” cven if the Loan does nol gualify as a "federally
reiated mortgage foan” under RESPA.

(Q) "Successor in Interest of Borrower" means.arvparly that has taken title to the Properly, whether or not that party has
assumed Borrower's obligations under the Note and/or #nis Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the Zoan, and all rencwals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o MERS (solely 25 nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described rropertv located in the COUNTY of COOK:

LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOI .

whish curtantly has the address of 3241 N DANIELS CT UNIT 3241, ARLTWZTON HEIGHTS, IL 60004 (hercin
"Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all vasements, appurienances. and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity tnstrument.
All of the foregoing is referrcd 1o in this Security Instrument as the "Property.” Borrower understands'and Jgrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary o comphawith law or custom,
MERS (as nominec for Lender and Lender's successors and assigns) has the right: 1o exercise any oi ail.cf those inferests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lendaincluding, but
not limited to, releasing and canceling this Security Instrument.

DORROWER COVENANTS (hat Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mongage, erant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
wnbs und will defend generally the title to the Property against alt claims und demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Nole. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Sceurity
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) moncy
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other Tocation as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any paymenl or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or pattial payments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does nol do so within
a reasonable periodof ime, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have new br in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or-performing the covenanis and agreements secured by this Securily Instrument.

2. Application of Pzyments or Procceds. Except as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be apphed inhe following order of priority: (a) interest duc under the Note; (b) principal due under the
Note: (c) amounts due under Sectién 7. Such payments shall be applied Lo cach Periodic Payment in the urder in which il became
due. Any remaining amounts shall be appliad first to late charges, second to any other amounts due under this Seeurily Instrument.
and eent 1o reduee the principal bulance of thelvote.

I Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a suflicient amount to pay
any late charge duc, the payment may be applica o the delinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment rec¢ived from Borrower to the repayment of the Periodic Payments it, and to the
extent that, each payment can be paid in full. To the exter. that any excess exists afler the payment is applied to the full payment
of one or more Periodic Payments, such excess may be apyiicd to any late charges due. Voluntary prepayments shall bc applied
first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance proceeds, or [isscllaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Peticurc Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on @iy Periodic Payments arc due under the Note, until the
Nofe is paid in full, a sum (the "Funds"} to provide for payment of amoudts due for: (a) taxes and assessments and other items
which can altain priority over this Security Instrument as a lien or encumbranc-on the Property; (b} leaschold payments o ground
rents on the Property, if any; (c) premiums for any and ail insurance required by Lender under Section 5; and (d} Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the rayment of Mortgage lnsurance premiums
in accordance with the provisions of Section 10. These items are calied "Escrow Items At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and /Asscssments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shalt promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items miless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to ray in Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived'by Lender and, if
Lender requires, shall furnish to Lender receipts cvidencing such payment within such time period as‘conder may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to e rovenant and
agreement contained in this Sccurity Instrumert, as the phrasc "covenant and agreement" is used in Sectien 971 Borrower is
obligated ta pay Eserow ltems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Seciion 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay lo
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given i accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow Items no later than the time specilied under RESPA. Lender shall not charge Borrower for
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holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlcss an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shatl not be required to pay Borrower any Interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
witl RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Boerrower any
Funds held by Lesder

4. Charges; Xiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can allain priority/over this Security Instrument, teaschold payments or ground rents on the Property, if any, and
Community Association Pucs, Fees, and Assessments, if any. To the cxtent that these items are Escrow ltems, Borrower shall pay
them in the manner provided ia Scetion 3.

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a maaner acceptable 1o Lender, but only so long as Borrower is
performing such agreement; (b) contests fie fien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to preventine enforcement of the lien while those proceedings are pending, but enly until such
proceedings are concluded; or (¢} secures from tlic halder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines tiat any part of the Property is subject to lien which can atlain priority over this
Security Instrument, Lender may give Borrower a nofice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or mars ¢4 the actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time chargg.for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improveierts now existing or hereafier erecled on the Property insured
against loss by fire, hazards included within the term "cxtended cov ‘rage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurince shall be maintaincd in the amounts (including
deductibie Tevels) and for the periods that Lender requires. What Lender reairss pursuant o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shalioe chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender raay require Borrower to pay, in conneclion
with this Loan, either: (a) a one-time charge for flood zone determination, certificatipa and tracking scrvices; or (b) a one-lime
charge for flood zone determination and certification services and subscquent charges each time remappings or similar changes
occur which reasonably might affect such determination os certification. Borrower shall also be responsible for the payment of any
fecs imposed by the Federal Emergency Management Agency in connection with the revicw ofany flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ins(irange coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amountsioaverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's gquity in the Propériy. or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was jureviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost'orinsurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject lo Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as morigagec and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration

FLLINOS-Single Family-Fannie Mae/Freddie Mac UNJFORM INSTRUMENT
Wi 323 Page 4 of 10 Form 3014 1/01




1003549028 Page: 6 of 15

UNOFFICIAL COPY

88125280

or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
kave the rizht to hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensurc the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeda for the repairs and restoration i a single payment or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or ropair is
not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid lo Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and sclile any available insurance claim and related
matters. If Borrower.does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lenderinay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bovrower's rights 10 any
insurance proceeds in ar’ anount not to exceed the amounts unpatd under the Note or this Sceurity Instrument, and {b) any other ol
Burrower's rights (other Pan the right to any refund of uncarned premiums paid by Borrower) under alt insurance policics
covering the Property, insofar s such rights arc applicable lo the coverage of the Property. Lender may use the insurance proceeds
either 1o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether o not then
due.

6. Occupancy. Borrower shall orcupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrum<n?and shall continue to occupy the Property as Berrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably
withheld, or unless cxlenuating circamstances oxist which are beyond Borrawer's control,

7. Preservation, Maintenance and Protictian of the Property; Inspections. Borrower shall not desiroy, damage or
impair the Property, allow (he Property to deteriorate o c2mnit wasle on the Property. Whether or not Botrower is restding in the
Property, Borrower shall maintain the Property in order to'prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Scction 3 that /epair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deteriveation or damage. If insurance or condemnation proceeds arc paid
in councetion willh damage to, or the taking of, the Property, Borrewer.shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disorrse proceeds for the repairs and restoratien in a single
payment or in a series of progress payments as the work is completed. If theansurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation.for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of fie Rroperty. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Berrowst nofice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loei application process, Borrower or any
persons of entities acting at the dircction of Borrower or with Borrower's knowledge or conset gave materially false, misleading,
or inaceurate information or statements to Lender {or failed to provide Lender with material infoimation) in connection with the
Loan. Maierial representations include, but are ot limited to, representations concerning Borrower's ¢ccupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumend, )7 (a) Borrower fatls
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly affect Lender's interest in the Property and/or rights under thig Security Instrument (such asayroceeding in
bankruplcy, probate, for condemnation or forfciture, for enforcement of a lien which may atlain priority over this Secunity
Instrument or to cnforce laws or regulations), or (c) Borrower has abandoened the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrumeal,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; {b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering 1he Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
undor this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
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inlerest, upon nolice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. Borrower shall
ot surrender the leasehold estate and interests hercin conveyed or lerminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurcr that previously provided such insurance and Borrower was required Lo
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the
cosl 1o Borrower of the Mortgage Insurance previously in cffect, from an alternate morigage insurer sclected by Lender, I
substantialty equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designaied ayments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments 4s-a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding the fac th-t the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss reser ¢, Lender can no longer require loss rescrve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requircs separately designaizd payments toward the premiums for Mortgage Insurance. [f Lender requircd Mortgage
Insurance as a condition of making fac-Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borroxer shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, uatil Iénder's requircment for Mortgage Insurance ends in accordance with any written
agreemenl between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's bbligation to pay interest al the rate piovided in the Note.

Mortgage Tnsurance reimburses Lender (or'any enlity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower 1s niot a pirty 1o'the Morigage Insurance.

Mortpage insurers evaluate their total risk on all suzh insurance in force trom time o time, and may cnter 110 aLrecments
with other parties that share or modify their risk, or reduce losszs. These agreements are on terms and conditions that are
salisfactory to the mortgage insurer and the other party (or partics) to these agrecments. These agreements may require the
mortgage insurer to make payments using any source of funds tha:tlie/mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, 2agther insurer, any reinsurer, any other enlity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amount:-iiat derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share.af the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.! Murther:

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower ~ill.awe for Mortgage Insurance,
and they will not eotitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect (o (h: Mortgage Insurance
under the Homeowners Profection Act of 1998 or any other law. These rights may include theriget-to receive certain
disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage lasurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned Ot the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Ferfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repatr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporturity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work 15 completed
Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s not
economically feasible or Lender's security would be lessened, the Miscellaneous Procceds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2,

1LLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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In the evenl of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums sceured by
this Security [nstrument immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the tofa} amount of the sums securcd immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, degtruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd todne sams secured by this Security Instrument whether or not the sums are then due.

If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to'make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days atler
the date the notice is givers, Lsnder is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums sccurediby this Sceurity Instrument, whether or not then due. "Opposing Party” means the third party
{hat owes Borrower Miscellaneods Picceeds or the parly against whom Borrower has a right of action in regard o Miscellancous
Proceeds.

Borrower shall be in default if ady action or proceeding, whether civit or criminal, is begun that, in Lendet's judgment,
could result in forfeiture of the Property Ordther material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a diefaplt and, if acceleration has occurred, reinstale as provided in Section 19, by
causing the action or proceeding to be dismissedawittea ruling that, in Lender's judgment, precludes forfeiture of the Property or
other malerial impairment of Lender's interest in the Progerty or rights under this Security Instrument. The proceeds of any award
or claim Jor damages that arc attributable to the impairment’of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to 1estoration or repair of the Property shall be applied in the order
provided tor in Section 2,

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granteid by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required 1o commence proceedings against any Successor in Interest of Beliower or to refuse to exlend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument Fy reispn of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i cxercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Succassors in Interest of Borrower or in
amounis Jess than the amount then due, shall not be a waiver of or preclude the exercisef any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrgwer covenants and agrees that
Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not exccute the Note (a "co-signer”): (a) is co-signing this Security lnstrument only to mortgaj e, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatcu to pay the sums securcd
by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree lo extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consznl.

Subjcct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's chiigations under
this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits under this Sceurity
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security [nstrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of prosecting Lender's interest in the Property and rights under this Security Instrument, including, but not fimited to,
atiorneys’ tees, properly inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a kaw which scts maximum loan charges, and that law is finally interpreted so that the intercst or
other loan charges collected or to be collected in connection with the Loan exceed the permiticd limits, then: {a) any such foan
charge shall be reduced by the amount nccessary to reduce the charge to the permitted limit; and (b) any sums already collected
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[tom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressty requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report 4 change of address through that specified procedure. There may be only one designated notice address under this
Sceurity Instrumep? aliany onc dime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated %erein unless Lender has designated another address by notice to Borrower, Any notice in conneetion with
this Sccurity Instrument/shall not be deemed to have been given to Lender untit actually received by Lender. [fany notice required
by this Sccurity Instrumeiit s glso required under Applicable Law, the Applicable Law requirement will satisty the correspending
requircment under this Securig Iystrument.

16. Governing Law; Sever=bility; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requircments and limitations-of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but suchilence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this S¢curisy-Tnstrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrum’nt or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) vioras of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the sis.gudar shall mean and include the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to takeaiy action.

17. Borrower's Copy. Borrower shall be given onc ¢oby of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i Bosrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, buiwd limited to, those beneficial interests transferred in a bond
for decd, contract for deed, installment sales contract or escrow agreeriwep?, the inten! of which is the transfer of title by Borrower
at a future dale to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold zi transferred (or if Borrower is not a natural person
and a beneficial intercst in Borrower is sold or transferred} without Lender's prior yvrittun consent, Lender may require immediate
payment in ful) of all sums securcd by this Security Instrument. However, this optior shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within whigk Borrower must pay all sums
sccured by this Sceurity Instrument. If Borrower fails to pay these sums prior to the cxpiration ofhis period, Lender may inveke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borwwer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) fiva days before sule of
the Property pursuant to Scction 22 of this Security Instrument; (b) such other period as Applicable Law mightcoceify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then vould be due under this Sccurity Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Securily Instrument, shall continue unchanged unless as otherwisc provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall net apply in the case of
acceleration under Section 18.
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70. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Notc (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which wiil statc the name and address of the new Loan Servicer, the address Lo
which payments should be made and any other information RESPA requires in connection with a notice of ransfer of servicing. If
the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that ariscs from the other party's actions pursuant lo this Security Instrument or that alleges that the other
party has breached-¢ny)provision of, or any duty owed by rcason of, this Security Instrument, until such Borrower or Lender has
notified the other party{with such notice given in compliance with the requirements of Section 15) of such allcged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period wiigh taust elapse beforc certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The.notice of accelcration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to-Bsrtewer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
correclive action provisions of thic Szction 20.

21. Hazardous Substanecs. As used ir: this Section 21: (a) "Hazardous Substances” are those substances defined as loxic
or hazardous substances, pollutants, or wazwe by Environmental Law and the following substances: gasolineg, kerosene, other
[lammable or toxic petroleum products, toxic peaticides and herbicides, volatile selvents, malerials conlaintng asbestos or
formatdehyde, and radivactive materials; (b) "Hnvitonmental Law" mecans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definec in Environmental Law; and (d) an "Environmental Condition” mueans &
condition that can cause, contribute to, or otherwise triggzran Environmental Cleanup.

Borrower shall not cause or permit the presence, us?, dijposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property Romower shall not do, nor allow anyonc clse Lo do, anything
affecting the Property (a) that is in violation of any Environmental Zaw, (b) which creates an Environmental Conditien, or {c)
which, due to the presence, use, or release of a Hazardous SubstancC, eieates a condition that adversely affects the valuc of the
Property. The preceding two sentences shall not apply to the presence, poeicor storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate t¢ narmal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer prodnats).

Borrower shall promptly give Lender written notice of (a) any investigation, c'aim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and sy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, incliaing but not limited to, any spillng,
leaking. discharge, rclease or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence., use or
release of a Harardous Substance which adversely affects the value of the Property. [f Borrowen learns, or is notified by any
governmental or regulatory autherity, or any private party, that any removal or other remediation ofany Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordaiice, with Environmental
Law. Nothing herein shall creatc any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure o cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specificd
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall releasce this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with IHlinois law, the Borrower hereby releases and waives all rights under and
by virtuc of the llinois homestead exemption laws.

25, Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by ihe Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later canccl any insurance purchased by Lender, but anly after providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agrecment. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The co2s of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be moré that the cost of insurance Borrower may be able to obtain on his own,

BY SIGNING BELCW. Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Beomwer and recorded with it.

02 /20/C

- DATE -

- BORROWER - f£LENA“RoM
STATEOF /¢ it NS

COUNTY OF (ke

The foregoing instrument was acknowledged before me this m —j v‘z'; «Qﬂo by

Gul.-

ELENIA oM

Notary Public /

M My Commission ExpirCs: 3//@ 2013
gy ~
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ORDER NUMBER: 2000 000649917 CH
STREET ADDRESS: 3241 N DANIELS CT, UNIT 3241
CITY: ARLINGTON HEIGHTS COUNTY: COOK COUNTY

TAX NUMBER: 03-08-213-033-1047

LEGAL DESCRIPTION:

UNIT 905 IN RUILDING 9% IN FRENCHMAN'’S COVE TOWNHOME CONDOMINTIUM, AS DELINEATED
ON A SURVEY Oe\A PART OF LOTS 42 AND 45 IN FRENCHMAN’S COVE UNIT NUMBER 2, BEING
A SUBDIVISION UQF PART OF THE WEST 1/2 OF THE NCRTHEAST 1/4 OF SECTION 8,
TOWNSHIP 42 NORTH) RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
I8 ATTACHED AS EXMIPIT “C' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
LASALLE NATIONAL BANY) A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 1, 1988 AND KNOWN AS TRUST NUMBER 113490 RECORDED IN
THE OFFTCE OF THE RECORD#ZR OF DEEDS OF COOK COUNTY, ILLINOIS ON OCTOBER 25, 19839
AS DOCUMENT 89505617, AS AM&VDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE <CMMON ELEMENTS IN COOK COUNTY, ILLINOIS

LEGALD
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ROM
Loan#: 88125280
MIN: 100511600000201134

THIS CONDOMINIUM RIDER is made this 2ND day of FEBRUARY, 2010, and is
incorporated into and shall be deemed to amer.d and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of (he'same datc given by the undersigned (the
"Borrower") to secure Borrower's Note to INTERBAI'K/MORTGAGE COMPANY (the "Lender™) of
the same date and covering the Property described in the Szcucity Instrument and located at:

3241 N DANIELS CT UNIT 3241, ARLINGT® HEIGHTS, IL 60004

[Property Address|
The Property includes a unit in, together with an undivided interest fo.the common clements of,
condominium project known as:

FRENCHMAN'S COVE
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which icts for the
Condominium Project (the "Owners Association"} holds title to property for the benefitos use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Agsociation
and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
"Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket” policy on the
Cosndominium Project which is satisfactory to Lender and which provides
insurasce coverage in the amounts (including deductible levels), for the periods,
and agtin’t loss by fire, hazards included within the term "cxtended coverage," and
any othes hazards, including, but not limited to, carthquakes and floods, from
which Lencer.equires insurance, then:

(i) Lenccr waives the provision in Section 3 for the Periodic Payment to
Lender of the yearly plemium installments for property insurance on the Property;
and

(i) Borrower's ob ligation under Section $ to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owaers Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower shall give Lender prcmrt notice of any lapse in required
property insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of
restoration or repair following a loss to the Propertv,-whether to the unit or to
common elements, any proceeds payable to Borrower <r¢ hereby assigned and
shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, vaid to Borrower,

C. Public Liability Insurance. Borrower shall take suchactions as may
be reasonable to insure that the Owners Associalion maintains a pubiic liability
insurance policy acceptable in form, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damzges,
direct or consequential, payable to Borrower in connection with any condemnatis
or other taking of all or any part of the Property, whether of the unit or of tiig
common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

(i) the abandonment or termination of the Condominium Project, except

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-
management of the Owners Association; or

(iv) any action which would have the effect of rendering the public
lizoiity insurance coverage maintained by the Owners Association unacceptable to
Lendst,

v Temedies, If Borrower dees not pay condominium dues and
assessmeriis ‘when due, then Lender may pay them. Any amounts disbursed by
Lender underh’s naragraph F shall become additional debt of Borrower secured
by the Securily [nstrument. Unless Borrower and Lender agree to other terms of
payment, these amority shalt bear interest from the date of disbursement at the
Note rate and shall be paysie, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts 2nd agrees to the terms and covenants contained in this
Condominium Rider.

_ %/,{/ G, O f20 /O

“"BORROWER - ELENK ROM - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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