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DEFINITIONS

Words used in multiple scctions of this docutoent are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is daicd.Januar y 15, 2010
logether with all Riders to this document.
(B) "Borrower™ is COLIN HUSBANDS and TOINETTE D PERRIEN. Husband and Wife ;

Borrower is the mortgagor under (his Sccurity Instrument.
(C) "Lender" is M&I Bank FSB

Lenderisa Federal Savings Bank
organized and existing under the laws of the United States of America
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Lender's address 1s 3993 Howard Hughes Parkway, Las Vegas, NV 89109

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory nole signed by Borrower and dated Janua ry 15, 2010

The Note states that Borrower owces Lender One Hundred §i xty-three Thousand Eight
Hundred Forty And 00/100 Dollars
(U.S. $163,840.00 ) plus intercst. Borrower has promised to pay (his debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2025 :

(E) "Property" mecans the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loax" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes-tac Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Ridecsmeans all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to-&¢ Crecuted by Borrower Jcheck box as applicable]:

[ ] Adjustable Rate Kider [X ]| Condominium Rider [x] Sccond Home Rider
Ballocn Rider | Planned Unit Development Rider [ 14 Family Rider

[ 1 va Rider Jj Brweekly Payment Rider ] Other(s) [specify]

_ i Lot Loan Rider ¥ Hon-Owner Occupicd Rider

(H) "Applicable Law" means all-comizolling applicable federal, state and local statules, regulations,
ordinances and administrative rules and-Orders (that have the effect of law} as well as all applicablc final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomimum association, homeowners
assoclation or similar organization.

(J) "Electronic Funds Transfer” means any transfei oi funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatzd through an clectronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct/ oz authorize a financial institwtion 10 debit
or credit an account. Such term includes, but is not limited to, poux-of-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfess. and automated clearinghousc
transfers.

(K) "Escrow Items" means those itcms that arc described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioed in Scction 3) for: (i)
damage to. or destruction of, the Property; (ii) condemnation or other taking of Wll cr =my part of the
Property; (iii) conveyance in licu of condemnation; or (iv) musrepresentations of, or onusiions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or/(eTault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

UNIT 11115~ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS "IW ASTORIA TOWER CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION-PECORDED MAY 19, 2009 AS DOCUMENT NUMBER 0913918053, IN THE
FRACTIONAL SECTAGN 15, TOWNSHIP 39 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

1715 3059 <

Parcel ID Number: 17-15-304-057, 17-15-304-055 which currently has the address of
8 EAST NINTH STREET UNIT 1111 [Street)
CHICAGO [Ciyl{ llinois 60605 |Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafler crected o the property, and all
cascments, appuricnances, and fixturcs now or hereafler a part of the properiy. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby ccrcyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered o cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vathout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymeits iy the future, but Lender is not obligated to apply such payvments at the time such payments are
accepted. it zach Periodic Pavment is applied as of its scheduled due date, then Lender necd not pay
interest on unapgiicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcni 2 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returii et to Borrower. If not applied earlicr, such funds will be applicd to the outstanding
principal balancc under fne- Note immediately prior (o forcclosure. No offset or claim which Borrower
might have now or in the futuse against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instionient or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments-or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrshall be applied in (he following order of priority: (a) intcrest
due under the Note; (b) principal duc under'the Note; (¢) amounts due under Section 3. Such paymenls
shall be applied to each Periodic Payment ir the-ozder in which it became due. Any remaining amounts
shall be applicd first to late charges. second to @y other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment razy be applied to the delinquent payment and
the iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment z-arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate charges duc. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Noié.

Any application of payments, insurance proceeds, or Miscellaneous Proceeis (o principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are duc
under the Note, until the Note is paid in full. a sum (the "F unds”) to provide for paymeit ot amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security 4rstument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property /:Uany; (c)
premiums for any and all insurancc required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems.” At origination or at any time during the term of (he Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fces and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pard under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
1s used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender niay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds-at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable cstimaizs of expenditurcs of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds sheli »e held in an institution whose deposits are insured by a federal agency,
wstrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or vZritying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 10 make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest o %< paid on the Funds, Lender shall nol be required (o pay Borrower
any intercst or earnings on the Funds. Boir=wer and Lender can agrec in wriling, however, that intercst
shall be paid on the Funds. Lender shall give to-Barrower. without charge. an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in cscrovi, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. T (here is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shail notify Borrower as reasared by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow /as Wefined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 méndily payments.

Upon payment in full of all sums sccured by this Security Instrument, . ender shall promptly refund
io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, asscssments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:held payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepts. if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providéc 1n Section 3.

Borrower shall promptly discharge any licn which has pnority over this Sccurity Instruruest unless
Borrower: () agrees in writing to the payment of (he obligation secured by the lien in 4 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
meore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requircs pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o sisapprove Borrower's choice, which right shall not be exerciscd unrcasonably. Lender may
require” Berrower 0 pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinatiop;-certification and tracking scrvices: or (b) a one-time charge for flood zone determination
and certificaiiop sarvices and subsequent charges cach time remappings or simular changes occur which
rcasonably migit «ifzct such determination or certification. Borrower shall also be responsible for the
payment of any fecs ieposed by the Federal Emergency Management Agency in conncction with the
teview of any flood zode determination resuliing from an objection by Borrower.

If Borrower fails 1o meintain any of the coverages described above, Lender may obtain insurance
covcrage, al Lender's option-arit Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage:, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's camity-in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide gzosier or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by ihis Security Instrument. Thesc amounts shall bear interest
at the Notc rate from the date of disbursement and sheil.be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be snbject to Lender's
right to disapprove such policies, shall include a standard morigage clause. and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall prompily give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (ne! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include‘a siandard mortgage clause and
shall name Lender as mortgagce and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice (o the insurance ca:rier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borowrr atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Iepair is economicaily izasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (ae right to
hold such insurance procceds until Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender mayv file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negetiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hcreby assigns to Lender {(a) Borrower's nights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds cither (o repair or restore the Property or
(0 pay ‘amcunts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiurr 60 days after the execution of (his Sceurity Instrument and shall continue to occupy the
Property as Borrorver's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees 1 writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Main*cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsi™ 18, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property [rom-deterioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav<eyair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conncction withdamage (o, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repiire and restoration in a single payment ot in a serigs of
progress payments as the work is completed. Tf the insurapze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved a1 Zorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and wspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenwsais-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection spetify ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if uring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate informativi or statements 1o Lender
(or failed to provide Lender with material information) in connection with. the Loan. Material
representations include, but are not limited to, represcntations concerming Borrower's/oscupancy of the
Propetly as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Insiiment. If
{a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not mited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fecs o protect its interest in the Properly and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includcs, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
b If this Security Instrument is on a Icasehold. Borrower shall comply with ali the provisions of the
lease. If ‘orrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless
Lender agiees to the merger in writing,

10. Meitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage incarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separalely designated payments
loward the premiums io! Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially 2aivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr selected by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments (hat
were due when the insurance coverngz-ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reservo in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding ihe fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eartings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir. the amount and for (he period that Lender requires)
provided by an insurer selected by Lender agati Mecomes available, is obtained, and Lender requires
separately designated payments toward the premiums 5o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriowér was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Tieaiower shall pay thc premiums required to
maintain Mortgage Insurance in effect, or to provide a ncnicfundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any wiillen agreement between Borrower and
Lender providing for such termination or until (crmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the ratc provicedin the Note.

Mortgage Insurance reimburses Lender (or any catity that purchases (b< Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'1of ‘a party to thc Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ik to time, and may
cnter into agrecments with other parties that sharc or modify their risk, or reduce losscs  These agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party for parties) to
these agreements. These agrecments may require the mortgage insurer (o make payments vsingany source
of funds that the mortgage insurer may have available (which may include funds obtained frop: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entily, or any affiliate of any of the foregoing, may rcceive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ri ght to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' < satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and - restoration in a single disbursement or in a scries of progress payments as the work is
completed. 17nizss an agreement 1s made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancons Frozeeds. If the restoration or repair is not econonucally feasible or Lender's sccurity would
be lessened, the Misciiiancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the cvent of a tota: tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sumns secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!.

In the event of a partial taking-dssiruction, or loss in vaiue of the Property in which the fair market
value of (he Property immediately befeie-the partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before (he partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be fedused by thc amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total 4iount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatcly before the partial taking, destruction, or losz'17 ' value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invaie of the Property in which the fair market
value of the Property immediately before the partial taking, dstiuction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking,” Gestruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Prozceds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then drie-

IT the Property is abandoned by Borrower, or if, after notice tv frader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givzen. Lender is authorized
to colicct and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" meuns. (he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/rizai-of action in
regard o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is segwn that, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
mmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for darages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repatr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operatc 1o release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othcrwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then duc, shali not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, lorbear or
make any accornmodations with regard to (he terms of this Security Instrument or the Note without the
CO-Signer's consen,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligatiors vader this Security Instrument in writing, and is approved by Lendcr, shall obtain
all of Borrower's rights znd bencfits under this Security Instrument. Borrower shall ot be relcased from
Borrower's obligations-and hahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and acrecments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the sucecssorsand assigns of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 1iintiod: to, attorncys’ fecs, property inspection and valuation fecs.
In regard to any other fecs, the absence of €vpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fecs that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinurn loan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to b¢ eallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be fecuced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collecier from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to iiake this refund by reducing the principal
owed under the Nole or by making a dircct payment to Borrover If a refund reduccs principal, the
reduction will be treated as a partial prepayment without any peepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accep ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Soriower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrumenm
must be in writing. Any notice to Borrower in conncction with this Securtty Instrumint shall be decmed to
have been given to Borrower when mailed by first class mail or when actually detiverad o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice4o-all Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propercv. Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shall vromptly
notify Lender of Borrower's change of address. IT Lender specifies a procedurc for reporting Borrower's
change of address, then Borrower shall only report a change of address (hrough that specificd procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with this Security Instrurnent shalt not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicablc Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Sevcrability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumcnt arc subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Lransfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencutal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenciu, v intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not & natural personcand a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: may require immediate payment in full of all sums secured by this Security
Instrument. However, this Opt.cw shall not be exercised oy Lender if such exercise is prohibited by
Applicable Law.

If Lender cxerciscs this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30°days from the daie the notice is given in accordance with Section 15
within which Borrower st pay all sairs sccured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration of this zeriod. Lender may invoke any remedies permitied by this

1

Sccurity Instrument without further notice or Jemezd on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior lo the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law mighi stecify for the termination of Borrower's right
lo reinstate, or {c) eniry of a judgment cnforcing this Securty Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc. Gider this Securily Instrument and the Note
as if no acceleration had occutred; (b) curcs any default of any oth'r covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but x0t limited to, reasonable attorncys'
[ees, property inspection and valuation fees, and other fees incurred for tiic nurpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) {ak<< such action as Lender may
rcasonably require to assure thal Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Tistrument, shall continuc
unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expensas in one or more of the following forms, as seiezicd by Lender: {(a)
cash; (b) money order; (c) certified check, bank check, treasurcr's check or cashier's chesi provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, inst unientality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security Instunient and
obligations securcd hercby shall remain fully elfective as if no acceleration had occurred. However, this
right to reinstate shalt not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Notc 1s sold and thereaficr the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to anv judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
rcason of, thus Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action If
Appliciola/Law provides a time period which must elapse before certain action can be taken, that zme
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity & zute given to Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuait to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlus Zection 20.

21. Hazardous Svarsiances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic ¢r bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kern<ene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federil faws and laws of the Jurisdiction where the Property is located that
relate to health, safety or cnvironmental protéction; (c) "Environmental Cleanup” includes any response
action, remecdial action, or removal action, a; defined in Environmental Law, and (d) an "Environmental
Condition" means a condition thal can cause, coidnbute o, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, sé. disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances; sor in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property. (% that _is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, Jue \0.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vainc of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances'ir. consumcr products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢'aim’ demand, lawsuit
or other action by any governmental or regulatory agency or privaic party involving the'Préperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcrige, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, rcleasc (or hreat of
rclease of any Hazardous Substance. and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any rcmoval or other remediation
of any Havardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothung herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the dcfault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sate of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option mayiequire immediate payment in full of all sums secured by this Security Instrument
without furiiier"demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitied 15 Collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iizid to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrent of all sums securcd by this Security Instrument, Lender shall relcase this
Sccutity Instrument. Borrowe: siatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Gul ply if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted unacs Applicable Law.

24. Waiver of Homestead. In accorgarce with [linois law, the Borrower hereby releases and waives
all nghts under and by virtue of the Hlinois homeeicad cxemption laws.

23. Placement of Collateral Protection Insurapce. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreeméns with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage thal Lende, purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceméstion with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only alter-providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lende’s asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insnrance, incInding interest
and any other charges Lender may imposc in connection with the placement o7 the insurance, until the
cffective datc of the cancellation or expiration of the insurance. The costs of the nisurzee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mese-than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesscs:
4 /Z\ %WZ——% (Seal)
COLIN HUSBANDS ~ ~ -Borrower
/ ‘ !f’w / w’
/- \ A il %ﬁ' [ (Seal)
TOINETTE D PERRIEN -Borrower
2 (Seal) (Seal)
-orrower -Boerrower
{Seal) X (Scal)
-Borrower -Borrower
(Scal) = (Seal)
-Borrower ~Borrower
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(O O
STATE OF ILLINQIS, R . , County ss:
I (J ‘kk NG \ A . a Notary Public in and for said county and
state do hereby certify thak COLIN HUSBANDS and TOINETTE D PERRIEN

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appcared before me this day in person, and acknowledged that he/she/ they signed and delivered the said
instrumeni.as his/her/their free and voluntary act, for the uses and purposcs thercin set forth.

Giver under my hand and official seal, this ‘[} b+~ day of J/\ NUSTARE ( L (i L

My Commissioici Dires: N ) ] )) )) )

J

Notary Public ;

AMAAAMJ‘U\AMMJV\-’\AAA.‘\AAAMAAi\l\h-’uﬂhr’\)\ AAAAA VAARAAA

OFFICIAL SEAL
CYNDI L. PARKER
NOTARY PUBLIC STATE OF ILLINCIS 2
My Commission Expires 07/24/2013 7§

.rvwvvWWYW\L\.'_\.'HWvwwvvwwwwvvvwwvwvww'f

code: 1
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BALLOON RIDER

THIS BALLOON RIDER is made this 15th day of January, 2010 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed ot Trust, or Security
Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure-domower's Note (the "Note™ to

M&| Bank F5R

("Lender”) of the' s2me date and covering the property described in the Security Instrument and

located at: g EAST'MINTH STREET UNIT 1111
CHICAGO, IL 80803

{the “Property™).

Additional Covenants: {Notwithstanding anything to the contrary set forth in the Note
or Security Instrument, Borrower 2:¢-L ender further covenant and agree as follows:

THIS LOAN IS PAYABLE INFULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN ANL UNPAID INTEREST THEN DUE. LENDER IS
UNDER NO OBLIGATION TO REFINAMCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOu
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YCJ “=E MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SCMZ OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING
FROM THE SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the termis.2nd covenants contained in

this ZJim Rider. ) pa
j %w/wé (Scal) KJ( et l) {0 (seat

COLIN HUSBANDS -Borower TOINETTE D PERRIEN “Borrower
3 (Seal) (scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
o (Scal) {Seal)
-Borrower -Borrower
Initials: % ‘j@GB
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of January, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigined (the "Borrower") to secure Borrower's Note to M&I Bank FSB

(the
"Lender") of tie<same date and covering the Property described in the Security Instrument
and located at:
8 EAST NINTH STREET UNIT 1111
CHICAGO, IL 60605

[Property Address]
The Property includes a unit in; together with an undivided interest in the commen elements
of, a condominium project know=n #3:

ASTORIA TOWER

[Name-0f Condominium Project]

{the "Condominium Project"). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association”) holds titie to property for the benefit or use
of its members or shareholders, the Property aley.includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits af Rarrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 4nd agree as follows:

A. Condominium Obligations. Borrower shall perform al' of Borrower's obligations under
the Condominium Project’s Constituent Documents. The " Cons/itvent Documents” are the: (i)
Declaration or any other document which creates the Condominiar Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sha'i promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiuri "reject which
is satisfactory to Lender and which provides insurance coverage in the amou:its fincluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

[D:**667701 Note:**000 LN:**0499

MULTISTATE CONDOMINJUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kiuw er Financial Services

VMP ©-8R (0810) e
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association poiicy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowzer, shall give Lender prompt notice of any lapse in required property insurance
coverage previaed by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following & ius5 to the Property, whether to the unit or to common elements, any
proceeds payable to'Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured Dy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. SBorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverays-to Lender,

D. Condemnation. The proceeds ‘of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnestion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are her¢bv’ assigned and shall be paid to Lender. Such
proceeds shall be applied by i.ender to the sims. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with
Lender's prior written consent, sither partition or subdivide {fe Property or consent to: (i) the
abandenment or termination of the Condominium Project, “except for abandonment or
termination required by law in the case of substantial destruct on by fire or other casualty or
in the case of a taking by condemnation or eminent domain; «ii*_any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
iy termination of professional management and assumption of sed-management of the
Owners Association; or (iv) any action which would have the effect of randering the public
liability insurance coverage maintained by the Owners Association unacceptab'e o Lender.

F. Remedies. |f Borrower does not ray condominium dues and assessmenris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiash F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow er and
Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

ID:**667701 Note:**000 LN:*%0499
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP ®-8R {0810) Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

é/,/i{ 34 [ s
- : ; -y A
A M/IZ.,_% (Seal) 7(;//( M{L& f ). (7}[:'/?—/\——(8%!)
COLIN‘HUEBANDS ~ -Borrower TOINETTE D PERRIEN -Borrower
A {Seal) (Seal)
-Borrow er -Borrower
eal) (Seal)
-Borrower -Borrow er
(Seal) (Seal)
-Borrower -Borrow er
ID:**667701 Note:**000 LN:**0499
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fieddi>. Mac UNIFORM
INSTRUMENT Form 3140 1/01

VMP ©-8R (0810) Page 3 of 3
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 15th day of January, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's *vote to M&I Bank FSB

(the "Lender") of iz same date and covering the Property described in the Security
Instrument (the "Property”), which is located at:
8 EAST NINTH STREET UNIT 1111
CHICAGO, IL 60605
[Property Address]

In addition to the covenants and-agreements made in the Security Instrument, Borrower
and Lender further covenant and agreeihat Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy. .and shall only use, the Property as
Borrower's second home. Borrower shall keer'the Property available for Borrower's
exclusive use and enjoyment at all times, and sha! not subject the Property to any
timesharing or other shared ownership arrangernsent or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy.or‘use of the Property.

8. Borrower's Loan Application. Borrower shall be in defzuit if, during the Loan
application process, Borrower or any persons or entities acting a-the direction of
Borrower or with Borrower's know ledge or consent gave materially-valse, misleading,
or inaccurate information or statements to Lender {or failed to provide Lander with
material information) in connection with the Loan. Material representaticas include,
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's second home.

ID:**667701 Note:**Q00 LN:**0499

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

oy R
_,L/Qé M«/J (Seal) \ /@M}é[{‘{’f) AL (Seal)

COLIN HUZBANDS -Borrow er TOINETTE D PERRIEN -Borrower
A (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

ID:**667701 Note:**000 LN *0499
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Fieddiz. Mac UNIFORM
INSTRUMENT Farm 3890 1/01
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 15th day of January, 2010

. and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instruineni”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to M&I Bank FSB

o (the "Lender")
of the same date; and-covering the Property described in the Security Instrument and located
at: 8 EAST NINTH ‘STREET UNIT 1111
CHICAGO, IL 60605

[Property Address]
In modification of and nstwithstanding the provisions of Section 6 of the Security
Instrument, Borrower represeniz-that {s)he does not intend to occupy the property described
in the Security Instrument as a prinsina! residence.

BY SIGNING BELOW, Borrower 'agrees to the representations contained in this

Non—O/ ner Occupancy Rider. | /w
, ‘ L
% . f (L
M MZJ {Seal) \\#L{.!.i‘- Lﬁg—?& gD fj o Seal)
COLIN HUSBANDS -Borrower TOINI=7 |2 D PERRIEN Borrower
(Seal) /o (Seal)
-Borrower -Borrower
ID:**667701 Note:**000 LN:**0499
Bankers Systems, inc., St. Cloud, MN Form NOO-R 6/16/2004 {page 1 of 1)

@%-0548 (0407) VMP Mortgage Solutions, fnc. (800)521-7291



