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MORTGAGE

Loan ID # KRAKORA

DEFINITIONS

Words used in multiple sections of this document are defined below ard other words are defined in Sections 3. 11, 13.
18, 20 and 21. Certain rules regarding the usage of words used in this Gozunent are also provided in Section 16,

(A) "Security Tnstrumest” means this document. which is dawed January / 27th, 2010 | (ogether with all
Riders 1 this document,
{B) "Borrower” it KEVIN A. KRAKORA AND JOANNE C. KRAKORA, HUURANT AND WIFE

. Borrower is the morigagor under this Security Instrument.
(C) "Lender” s GREAT LAKES CREDIT UNION

. Lenderisa CREDIT UNICN organized and existing suder the laws of

THE STATE OF ILLINOIS . Lender's address is 2525 GRERN 3% ROAD,

NORTH CHICAGO, ILLINOIS 60064 . Lender is the vaorigagee
under this Security lustramen.
(D) "Note" means the promissory note signed by Borrower and dated  January 27th, 2010 . Thehiag
states that Borrower owes Lender Nine Hundred Fifty Thousand and no/100- - - - - ~ =~ - - - -
------------ Dollars (U.S. $ 950,000.00 y phus interest. Borrower has promised 10 pay
this debt in regular Periodic Payments and w pay the debt in full not later dian  February 1st, 2040
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Propeny.”
{F) "Loan" means the debt evidenced by the Note, plus imerest. any prepayment charges and Jate charges due under the
Note, and all sums due under this Security Instrument, plus interest,
(G} "Riders™ means a1l Riders o this Security lostrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [eheck box as applicable):

£} Adjustable Rate Rider {7 Condomininm Rider [3 Second Honmwe Rider
) Balloon Rider [3 Planmed Unit Development Rider 0 Otheris} fspecityv)
(] 1-4 Fawnily Rider 7 Biweckly Pavment Rider

Initials:
ITLINOIS-Singie Fasmly - Frnnie Mae/Fredidie Mac UNIFORM INSTRUMENT Form 3014 L4
HACME - 03172008
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(H) "Applicable Law” means all controdting applicable federal, state and local staunes, regulattons, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(I "Community Association Dues, Fees, and Assessments™ means all dues, fees. assessments and other charpes that
are imposed on Borrower or the Property by a condominium association, homeowriers association or similar organization.
() "Electronic Funds Transfer" means any wransfer of funds. other than a transaction originated by check, dralt. or
similar paper instrument. which is inidated through an electronic terminal, telephonic instrument. computer. or magnetic
tape S0 as o order, mstruct. or audiorize a financial tnstitation to debit or credit an account. Such teem includes, but is
not Thnited 0. point-of-sale transters. automated teller machine ransactions. ransfers initiated by welephone, wire
transters, and awtomared clearinghouse ransfers.

(K) "Escrow ltems™ incans those items that are described in Section 3.

(1) "Miscellaneous Pricreds” means any compensation. settlement, award of damages. or proceeds paid by any third
party (nther dhan insurance proceeds paid under the coverages described in Seetion ) for: (i) damage w. or destruction
of, the Property: (ii) conderima.ion or other wking of all or any part of the Property; (iii) vonveyance in licu of
condeniation: or {iv) misrepreserations of, or omissious as to. the value and/or condition of the Property.

(M) "Mortgage Insurance” means insnrance protecting Lender against the nonpayment of. or default on. the Loan.

(N) "Periodic Payment" means the reoniarly scheduled amount due for (i} principal and interest under the Note. plus {ii)
any amounts under Section 3 of this Securizz-Instrument.

(0) "RESPA" means the Real Estate Setstorierss Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
repulation. Regulation X (24 C.F.R. Part 3500). <5 hey might be amended from time to time. or any additions! or
sucvessor legislation or regulation that governs tle same subject maver. As used in this Security lustrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally refated morgage loan” even it the
Loan does not qualify as a "federally related morigage Jisan” yader RESPA.

(P "Successor in Interest of Borrower™ means any party ‘it has taken title to the Property. whether or mt that party
has assumed Borrower’s obligations under the Note and/or tiis Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, and all renewals, extensions and
modifications of the Note: and (ii) the performatce of Borrower's covenaauts und agreements under this Security
Inscrument and the Note. For this purpose, Borrower does hereby mongage /grant and convey o bender and Lender's
sucvessors and assigns the following described property located in the Coupty of
[Type of Recording Jurisdiction)
COOK
IName of Hecording Jurisdsetion]

LOT 7 IN BLOCK 38 IN IRVING PARK, A SUBDIVISION OF THE SOUTHEAST (URARTER OF
SECTION 15 AND THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, T CCOK
COUNTY, ILLINOIS.

PIN#13-22-211-015-0000

Parcel dentification Number: 13-22-211-015-0000

which currently has the address of 3842 KEDVALE AVENUE, CHICAGO
|Sireit) [LaELS:
Winois 60641 ¢ "Propenty Addiess™):
{2 Code)

Iniials:
ILLINGIS. Sigle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 34 10
11L10M2 - 03172009 W

e Yol 12 payes)
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements.
appurienances, and fixtures now or hereafter a part of the propeny. All replacements and additions shall also be covered
by this Security Instrument. Al} of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right (o
mortgage, grant and convey die Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
eieunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by Jurisdiction w constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai; Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and¥rerest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower skai'also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security Instrument sball e made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Noie ot this Security Instrument is remrned o Lender unpaid. Lender niay require that
any or all subsequent payments due under (he Note and this Security Tnstrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) centified check, bank check. treasurer's check or cashier's
check, provided any such check is drawn upon ai’ inst.tution whose deposits are insured by a federal agey.
instmmentality. or entity: or (d) Electronic Funds Teuns'er.

Payments are deemed received by Lender when reciived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payntents arc wufficient to bring the Loan current. Lender may
accepl ay payment or partial payment insufficient to bring the L.oan current, without waiver of any rights hereunder or
prejudice w its rights o refuse such payment or partial payments in'the fiture. bur Lender is not obligated 1o apply suc h
payments at the time such payments are accepted. If each Periodic Paymeit is applied as of its scheduled due date. then
Lender need not pay interest on unapplied funds. Lender may hold such unazplied funds until Borrower makes payment
to bring the Loan cursent. L Borrower does not do so within a reasonable pediod of time, Lender shall either apply such
Funds or retorn them to Borrower. 1f ot applied earlier, such funds will be apptied 12-rhe owsstanding principal balance
under the Note immediately prior w foreclosere. No offset or claim which Borrow'r maght have now or in the furure
against Lender shall relieve Borrower from making payments due under tie Note and ks Security Instrument or
performing the covenants and agreemens secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Sectio 20 2l payments accepted
and applied by Lender shall be applied in the following order of priofity: {a) interest due ander i Note: (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shal} be applied to cach Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first 1o late charges. second ¢ any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a paynmient from Borrower for a delinquent Periodic Payment which includes a sufficiip-amount
(o pay any late charge due. the payment may be applied to the delinquent paymesnt and the lawe charge. 1t morethas one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Penodic Pavments if. and w the extent that, each payment can be paid in full. To the extent that auy excess exists after
the paymen is applied to the full payment of one or more Periodic Payments. such excess may be applied o any late
charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
ot extend or postpone the due date, or chapge the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full. a sum (the "Funds”) 1o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b}
leaschold payments or ground rents on the Property, if any: (¢} premiums for any and all insurance required by Lender

Tmetals:
1LLINOES -Single Family - Fannie Mae/Fredifie Mac USNIFORM INSTRUMENT Form 3014 [
11.1CAI3 - (0172000

pe Faf 12 puiges;
ewar, Protlme. com




1003640034 Page: 5 of 13

UNOFFICIAL COPY

Loan ID # KRAKORA

under Secton 5: and (d) Morigage Insurance premiums, if any, or any sums pavable by Borrower o Lender in lieu of the
payment of Mortgage Insurance preptinms in accordance with the provisions of Section 10, These items are called
“Escrow liems.” At origination or at any time during the term of the Loan. Lender may require that Community
Assaciation Dues. Fees. and Assessments. if any. be escrowed by Borrower, and such dues. fees and assessments shall be
an Escrow Irem Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation o pay the Funds for
any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or alt Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay direcdy, when and
where payable, the amounts due for any Escrow liems for which payment of Fuads hias been waived by Lender and, if
Lender requires. she’t furnish o Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's oblgation to make such payments and 1o provide receipts shall for all purposes be deemed o be a
covenant and agreemient (on'ained in this Security Instrument, as the phrase "covenant and agreement” is used in Section
9. If Borrower is obligated (o pay Escrow ltems directly, pursuant 10 @ waiver. and Borrower fails 10 pay the amount due
for an Tscrow lem, Lender may <iercise its rights under Section § and pay such amount and Borrower shall then be
obligated under Section 9 to repay- o 2nder any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given ia seeordance with Section 15 and. upon such revocation, Botrower shall pay 0
Lender all Funds, and in such amounts, thas-are then required under this Section 3.

Lender may, at any time, collect and kold Tunds in an amoum (a} sufficien to permit Leuder 10 apply the Funds at
the time specified under RESPA. and (b) not to exceed the maximun amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the bacis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose dephsizs 2re nsured by a federal agency. instrunientality, or enthty
(including Lender. if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems 5o later than the 7ime specitied under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, ammally analyziog-the-oscrow account, or verifying the Escrow hems,
unless Lender pays Borrower imterest on the Funds and Applicable Lew permits Lender 1o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to b zaid on the Funds. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower =o7 { ender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou. eharge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shallaccount o Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow Jas defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shail pay 0 Lender the ammant necessary to make up
the shortage in accordance with RESPA, but in no more than 12 monthly paymens. f there'ty a deficiency of Funds
held in escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA, uad Sorrower shall pay 0
Lender die amount necessary to make up the deficiency in accordance with RESPA, but in vo more than i) monthly
payuients.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdly refund © Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all waxes. assessiments, charges. fines, and impositions autributable o the
Propenty which can anain priority over this Security Instrument, leasehold payments or ground rents on the Property. if
any. and Conumunity Association Dues, Fees, and Assessments. if any. To the extent that these ieems are Escrow lrems.
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w0 Lender. bue ondy so long
as Borrower is performing such agreement: {b) contests the lien in good faith by, or defends against enfoscement of the
lien in. legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the fien while those
proceedings are pending. but only ungl such proceedings are concluded: or (¢} secures from dhe holder of the lien an
agreement satisfactory o Lender subordinating the fien to this Security Instrument. It Lender determines that any part of
the Property is subject w a lien which can attain priority over this Security Instrument. Lender may give Borrower a

fmaals:
TLLINOIS -Single Fannly Fannie Mue/Freddie Mac UNIFORM INSTREMENT Form 34 1.01
UL HOMY - 031 72008
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sotice identifying the lien. Within 10 days of the date on which that notice is given. Borrower shall satisty the Tien or
take one of more of the actions set forth above in this Section 4.

Lender may require Borrower o pay 4 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borsower shall keep the improvements now existing or hereaftes erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including. but
not limited 1. earthquakes and floods, for which Lender requires insurance. This insurance shall be mainained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1 the
preceding sentences can change during the rerm of the Loan. The insurance carrier providing die insurance shall be
chosen by Borrower cubjzct o Lender's right 1o disapptove Borrower's choice. which right shall not be exercised
unreasonably. Lender way require Borrower 1o pay, in connection with this Loan, ¢ither: {a) a one-time charge for
Hlood zone determination certification and tracking services; or (b) a one-time charge for flood zone determimation and
certification services and subscouent charges each time remappings or similar changes oceur which reasonably might
affect such determination or veriration. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Mamagement Agepcy in connection with the review of any flood zone determination resulting from
an objection by Borrower.

1t Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expeuse. Cendai is under no obligation to purchase any pardicular type or amount of
coverage. Therefore, such coverage shall caver Laader, but might or migh rot protect Borrower, Borrower's equity in
the Propeny. or the contents of the Property. aga nst any risk, hazard or liability and might provide greater of fesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuraike coverage so obtained
might significantly exceed the cost of insurance that Bor/ower.could have obained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrov<rsecured by this Security Instrument. These amounts shatl
bear interest at the Note rate from the date of disbursemient and il be pavable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such/policies shall be subject w Lender's right 10
disapprove such policies, shall include a standard mongage clause. and shall name Lender as mortgagee and’or as an
additional lvss payee. Lender shall have the right to hold the policies and rerewal certificates. 1f Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and revev al notices. 11 Borrower obtains any form
of fusurance coverage. not otherwise required by Lender, for damage to. or destruction of. the Property, such policy
shalt include a standard mortgage clause and shall name Lender as mongagee and/(r as up additional loss payee.

1 the event of loss. Borrower shall give prompt notice to the insurance carrier aid Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec i wriing, any insuratice
proceeds. whether or not the underlying insurance was reguired by Lender, shall be applied wrestoration or repair of the
Property, if the restotation or repair is econamically feasible and Lender's securiry is not lessened - During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender hes, had an opportunity 1o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that sich irspection shall
be endertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paynicaron it i series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Lavw/requires
interest o be paid on such insurance proceeds. Lender shall not be required (o pay Borrower any interest or eqquiis on
such proceeds. Fees for public adjusters, or other third parnties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. f the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied o the sums secured by this Security
1nstrument, whether or ot then due. with the excess, if any. paid o Boower. Such insurance proceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and seule any available insurance claim and refated
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claint, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Bortower hereby assigns w |Lender (a)
Borrower's rights 10 any insurance proceeds in an amoust not 1 exceed the amounts unpaid under the Note or this
Security lnstrumens. and (b} any other of Borrower’s rights {other than the right w any refund of unearned premums paid

Initials:
[LINOIS.-Single Family--Fannde Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 1:07 1/
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by Borrower) under alf insurance policies covering the Property. insofar as such rights are applicable 10 the coverage of
the Property. Lender may use the insurance proceeds eitlier o repair or restore the Property or to pay amounts unpaid
under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one vear afier the date of occupancy, unless Lender otherwise agrees i writing, which consent shali
not be unreasomibiy withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage
or impair the Property, allow the Property w deteriorate or commit waste on the Property. Whether or not Borrower s
residing in the Propsty) Borrower shall maintain the Propenty in order w prevent the Property from deterivrating or
decreasing in value due (G its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Birwer shall promptly repair the Property if damaged to avoid furdier deterioration or damage.
If tnsurance or condenmmnatic’s p oceeds are paid in connection with damage o, or the aking of. the Property, Borrower
shall be responsible for repaitnig.or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds forhe sepairs and restoration in a single payment of in a series of Progress paymens as
the work is completed. 1f the insurance or condennation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's oblization for the completion of such repair or restoration.

Lender or its agent may make reasonshle #itries upon and inspections of the Property. I it has reasonable cause.
Lender mav inspect the interior of the improvemesncs.on the Property. Lender shall give Borrower notice at the thne of
or prior w such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower (ha'l be in default if. during the Loan application provess, Borrower
OF any persons or entities acting at the direction of Bordw.r or with Borrower's knowledge or consent gave materially
false. misleading, or inaceurate information or statements < Lender {or failed o provide Lender with material
inforinztion) in commection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower s principal residence.

9. Protection of Lender’s Interest in the Property and Rigste'’ader this Security Instrument. 1f (1) Borrower
fails to perform the covenams and agreements contained in this Securivy 2osrument, (b) there is a legal proceeding that
might significamly affect Lender's interest in the Property and/or rights under tais Security Instrument (such as a
proceeding in bankrupicy. probate. for condemnation or forfeiture, for enforcernent of a lien which may attain priority
over this Security Instument or o enforce laws or regulations), or {¢) Borrower has-auandoned the Property. then Lender
ntay do and pay for whatever is reasomable or appropriate to protect Lender's imterest in the Property and rights under
this Security Instrumens, including protecting and/or assessing the value of the Property <ingd securing and/or repairing
the Propenty. Lender's actions ¢an include, but are not limited to: (a) paying any sums secured by o lien which has
priotity over this Security Instnument; (b) appearing in court; and (¢) paying reasonable atoric ya'dees w protect its
interest in the Propenty and/or rights under this Security Instrument, including its secured position'is a bankrupiey
proceeding. Securing the Property includes, but is wot limited to. entering the Property w make repaire-change locks,
replace or board up doors and windows. drain water from pipes, eliminate building or other code violations or dangerous
conditions. and have wtilities wraed on or off. Although Lender may take action under this Section 9, Lendes does not
have 10 do s¢ and is not under any duty or obligadon to do so. It is agreed that Lender incurs no Hability fordetaking
any or all acrions authonzed under this Seciton 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by s
Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be
payable, with such imerest. upou notice from Lender to Borrower requesting payment.

If this Security Instnunent ts on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to die Property. the leaschold and the fee title shall not merge unless Lender agrees w the merger in
writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premsums required 10 nuintain the Mortpage Insurance in effect. 1t for any reason, the Mornigage
Insurance coverage required by Lender ceases w be available from the mortgage insurer that previously provided such
insuranee and Borrower was required 1o make separately designated pavments 1oward the premiums for Morgage
Insurance. Borrower shall pay the premiums required o obtain coverage substanially equivalent to the Mortgage

Inttials:
ILLINOLS: Single Family - Fannie Mae:Freddie Mac UNIFORM INSTRUMENT Form 3014 178
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Insurance previously in effect, ata cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance
previously in effect. from an alernate mongage insurer selected by Lender. If substanually equivalent Morgage
Insurance coverage is not available. Borrower shall contnue to pay 1o Lender the amoumt of the separatelv designated
paymens that were due when the insurance coverage ceased to be ineftect. Lender will accept. use and retain these
paymerms as a non-refundable loss reserve in Heu of Mortgage Insurance.  Such loss reserve shall be non-refundable.
norwithstanding the fact that the Loan is slitmately paid in full. and Lender shall not be required w pay Borrower any
interest or eamings on sach loss reserve.  Lender can no fonger reguire loss reserve payments if Mortage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. vabiained. and Lender requires separutely designated payments woward the premiums for Mortgage
[nsurance. 17 Lencersguired Mongage Insurance as 2 condition of making the Loan and Borrower was required o
make separately desigaaned oayviments soward the preminms for Morgage Insurance, Borrower shall pay the premiums
required 1o maimain Mogase Insurance in eftect, or ¢ provide & non-refundable toss reserve. until Lender's
reguirenient tor Mortgage tncurane ends in accordance with any writien agreement between Borrower and Lender
providing for such termination or piiiltermination is required by Applicable Law. Nothing in this Secdon 10 affects
Borrower's obligation (o pay ineres{ ar the rate provided in the Note.

Mortgage Insurance reimburses-Lender (or any entity that purchases the Note) for cenain losses it may incur if
Borrower does not repay tie Loan as agreed. Rorrower is nota party o the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk on2! such insurance in force from tme o time, and may enwr Ko
agreements with other parties that share or modily their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer 2nd the other party {or parties) to these agreements. These
agreements may require the morigage insurer to make fayrents using any source of funds that the imongage surer may
have available (which may include funds obtained fromt Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of tie Note, another insurer, any reinsurer. any other entigy,
or any affillate of any of the foregoing, may receive (directly orindisectly) amounis that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage Insszice, in excliange tor sharing or modifying the
mongage insurer's risk. or reducing losses, I such agreement providesdazian affiliae of Lender 1akes s share of the
insurer's risk in exchange Yor a share of the premiums paid to the insurer, tie Lrmangement is often tened “captive
reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agrecoto pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount 2orrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

{b} Any such agreements will not affect the rights Borrower has - if any - with resperd to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights inay-inclede the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance preniuny that were
unearned at the time of such cancellation or termination.

Fl. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigrido and
shalt be paid 1w Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Propenty, if
the restoration or repair is economically feasible and Lender's security is not Iessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had as opporstunity
to inspect such Property 1o ensure the work has been completed o Lender's satisfaction, provided that such inspection
shalt be undertaken prompdly. Lender may pay for the repairs and restaradon in a single disbursement of in a series of
progress payments as the work is completed. Unless an agreement is wade in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds. Lender shall not be required 1o pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's secerity would be lessened,
the Miscellapeous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess. if any. paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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lu the event of a total king. destruction. or loss in value of the Property, the Miscellancous Proceeds shall be
applied 1o the sumy secured by this Security Instrument, whether or not then due, with the excess, if any, paid w
Borrower.

In the event of a partial taking, destruction. ot Joss in value of the Property in which the fair market value of the
Property immediately betore the pantial taking, destruction, or Joss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately betore the partial taking, destrucion, or loss in value, unkess
Borrower and Lender otherwise agree in wrinng, the suns secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the ttal amount of the sums secured
immediately before the partial aking, destruction, or loss in value divided by (b) tie Eair market value of the Property
immediately betorethe artial waking, descructon, or loss in value. Any balance shall be paid o Borrower,

In the event of a pridal king, descucdon. or loss in value of the Property in which the fair market value of (e
Property tmmediately beffors, she partial aking. destruction, or loss in value is less than the amount of e sums secured
immediately before the pardal taking, destruction, or loss in value, wnless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procecis shall be applied to the sums secured by this Security Justrument whether or not the
sums are then doe.

If the Property is abandoned by Boscower, or if, after notive by Lender w Borrower thar the Opposing Paity (as
defined i the next sentence) offers (o make an award o settle a claim for damages, Borrower fails o respond to Lender
within 30 days after the date the notice is givei, Lender is authonized 1o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 10 the sums secored by this Security Instrument, whether or not then due.
“Opposing Party™ means the third party that owes Joniower Miscellaneous Proceeds or the party against whom Borrower
has a right of zction in regard to Miscellaneous Procecds:

Borrower shall be in default if any actinn or proceeding” whether civil or erimina], 1s begun diat, in Lender's
judpment. could result in forfeiture of the Property or other materizl impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such ¢ defaule and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be d'sm'ssed with a ruling that, in Lender's judgment.
precludes forfeiture of the Property or other material impairment of Leader's interest in the Propenty or rights under this
Security Instrument.  The proceeds of any award or claim for damages that a e atributable to the impairment of Lender’s
terest in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are ot applied to restoration or repair ¢fine Pronerty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension/0he time for payinent or
modilication of amortization of the sums secured by this Security Instrument granted by Lepderso Borrower or any
Successor in interest of Borrower shiall not operate o release the lability of Borrower or any/Gaceessors in Inerest of
Borrower. Lender shall sot be required 1o commience proceedings agaist any Successor in Imerelt of Borrower or to
refuse to extend time for paymem or etherwise modify anortization of the sums secured by this Security-Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any torbiarance by
Lender in exercising any right or remedy inchuding, without limitation, Lender's acceptance of payments Zrond third
persous. emtities or Successors in Interest of Borrower or in amounts less than the amount then due, shall novora waiver
of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borsower covenants and agrees it
Borrower's obligations and Jiability shall be juint and several. However, any Borrower whe co-signs this Security
[nstrument but docs not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only o morigage.
gram and convey the co-signer's interest i the Property under the terms of this Security Instrument; (b) 1s not personally
obligated (o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bonrower can
agree o extend, moedify, forbear or make any accommodations with regard to the terms of this Securits Instrument or the
Note without Uie co-Signer’s conseid.

Subject w the provisions of Secnion 18, any Successor in [nerest of Borrower why assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument.  Borrower shall not be released from Borrower's obligations and liabiluy under this
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Security Instrument unless Lender agrees 1o such release in writing.  The covenants and agreements of this Security
Instrumenr shall bind (except as provided in Section 20} and benefit the sucvessors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connecnon with Borrower's
defaudt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrumen.
including. but notlimited 10, attorneys” fees, property inspection and valuadon fees. In regard to any other tees. (he
absence of express authority in dus Security [nstrument to charge a specific fee w Borrower shall not be construed as a
probibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
histrumient o1 by Applicable Law,

If the Loan is subjecr o a law which sets maximum loan charges, and that law is finally tmerpreied so thar the
inerest or other leancharges collected or w be collected in conpection with the Loan exceed the permitted Hmits, then: |
{a} anv such loan charge shall be reduced by the amoum necessary 1o reduce the charge to the permitied hnie: and (b
any sums already collecred drom Borrower which exceeded permitted limits will be retunded to Borrower.  Lender nay
chouse to make tns refund by/eeducing the principal owed under the Nowe or by making a direct payment to Borrower,
If a refund reduces prncipal. we reduction will be treated as a partial prepaymem without any prepayment charpe
{whether or not a prepayment chargs 1o provided for under the Note). Borrower's acceptance of auy such refund made
by direct payment 10 Borrower willesistitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices piven by Borrewer or Lender in connection with this Security Instrameat must be in
writing. Any notice to Borrower in connection “vith this Security lnstrument shall be deemed o have been gives 1o
Borrower when mailed by first class mail or when avally delivered to Borrower’s nogice address it sent by other means.
Notice (0 any one Borrower shall constitute notice 1o all” Bormwers unless Applicable Law expressly requires otherwise.
The notice address shall be the Propenty Address unless Bos ower has designated 2 sobstine notice address by notice o
Lender. Borrower shall promptiy notify Lender of Borrower's suanee of address. 1f Lender specifies a procedure for
reporting Botrower's change of address. then Borrower shall only rerort a change of address through that specified
procedure. There may be only one designated notice address undey this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class'm=ilo Lender's address stated herein unless
Lender has designated another address by notice 1o Borrower. Any notice ¥4 connection with this Security Instrument
shall ma be deemed w have been given o Leader until actually received by Leadar. If any notice required by this
Security Instrument is also requited under Applicable Law, the Applicable Law reoraroment will sagisty the
corresponding requirenment uider this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruacnt hall be governed by tederal
Taw and the law of the jurisdiction in which the Property is located.  All rights and obligavans Contained m this Secunty
instrumsent are subject 1o any requirements and limitations of Applicable Law. Applicable Laye maght explicidy or
implicitly allow the parties 1o agree by coneract or it might be silent, bot such silence shall not bz construed s a
prohibition against agreement by contract, In the event that any provision or clause of this Security [rstrument or the
Now contlicts with Applicable Law. such conflic: shall not affect other provisions of this Security Insimsiesi or the Now
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (by words in the singutar shall mean and imciude the plural and vice versiswad
(c) the word "may~ gives sole discretion without any obligation o take any acton.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion 18, "literest in the
Property ™ means anv legal or beneficial iterest in the Propenty. incleding, but not limited 10. those beneficial imerests
transferred in a bond for deed. contract for deed, installment sules contract or escrow agreement, the intent of which is
the ranster of title by Borrower at a future date 0 a purchaser.

If all or any part of the Property or any Interest in the Propeny is sold or transferred (or if Borrower is not a natusal
person and a beneficial imeress o Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sumis secured by this Secority Instnimtent. However, this option shall notbe
exercised by Lender if such exercise is prolbited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the dare the notice ix given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securily Instrument. 1t Borrower fails w pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permined by this Security Instrument without turther notice or denand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions. Borrower shall have
the right to have enforcement of this Security lastrument discontinued at asy time prior tw the earliest of: (4) five days
betore sale of the Property pursuant 1o Section 22 of this Security Instrument; (b} such other period as Applicable Law
weight specify for the wrmination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those coiditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
lnstrument and e’ Nute as if no aceeleration had occurred; (h) cures any default of any other covenants or agreements:
(Y pays all expenses wwvried in enforcing tis Security Instrument, incloding. buc oot limited 1o, reasonable auorneys’
tees. property inspection e valuation fees. and other fees inurred for the purpose of prowecting Lender's inerest in (he
Propenty and rights under ¢hiz'ywurity Instrument: and {d) takes such action as Lender may reasonably require (o assure
that Lender's interest in che Propersy-and rights under this Security Instrumem, and Borrower’s obligation w pay the
sums secured by this Security Instruaneat. shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the following forms, as
selected by Lender: {a) cash: (b) money <rderiae) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instimton whose deposits are insured by a federal agency. instrumentality or
entity; or {d) Electronic Funds Transfer. Upon izinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as f no scoeleration bad gecurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 01 Grievance. The Noie or a partal interest i the Nowe
{together with this Security Instrument) can be sold one or more’ times without prior notice to Borrower. A sale nught
result in a change in the entity (knowa as the "Loan Servicer™) tiai sollects Periodic Pavimems due under the Nowe and
this Security Instrunient and performs other mortgage loan servicing-ooligations under the Note, this Security lnstriment,
arxd Applicable Law. There also might be one or more changes of the Loaa Servicer unrelated (o a sule of the Nowe. If
there is a change of the Loan Servicer. Borrower will be piven written notive (' the change which will state the tame and
address of the new Loan Servicer, the address to which payments should be ny/2¢ and any other information RESPA
requives in connecoon with a notice of tansfer of servicing. If the Note is sold and theseatier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage loan serviving obiizarons 0 Borrower will remain with
the Loan Servicer or be rransterred o # successor Loan Servicer and are not assumed by i, Note purchaser unfess
otherwise provided by the Nowe purchaser.

Neither Borrower nor Lender may commnence, join, or be joined 10 any judicial action (as'¢ithar an individual lieigant
or the member of a class) thar arises from the other party's actions purseant (o this Security Instrurient or that alleges that
the other pany has breached any provision of, or any duty owed by reason of, this Security Instrumen’. uniil such
Borrower or Lender bas notified the other party {with such notice given in compliance with the requiremers < Section
15) of such alleped breach and afforded the other party herewo a reasonable period after the giving of such irice 1o take
corrective action. It Applicable Law provides a ume period which nst elapse before certain action can be wzen
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deensed 10 satisfy the notice and opportunity 1o take corrective action provisions of dis Section 20,

21. Hazardeus Substances. As used in this Section 210 (2} "Hazardous Substances™ are those substances defined as
oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substimees:  gasoline.
kerosene. other lamsrable or toxic petroleum products, 1oxic pesticides and herbicides. volatile solvems. marerials
containing ashestos or formaldehyde. and radioactive marerials; (by "Enviromnental Law™ means federal faws and laws of
the jurisdiction where the Propenty is tocated that relate to health, safety or environmental protection: (o) “FEavironmental
Cleanup” includes any response action, semedial action. or removal action. as defined in Environmestsl Law; and (d) an
"Environmental Condition” means a condition thai can cause, contribute 10, or otherwise trigger an Environmenta
Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances, or
threaten to release any Hazardous Subsiances. on or in the Property. Borrower shall not do. nor aflow anyone else 1o du,
anvthing affecting the Property (a} that 15 1n violation of any Environmemal Law. (b) which creates an Environmenial
Condition, or (c) which, due to the presence, use, or refease of a Hazardous Substance, creates a condition that adversely
aftects the value of he Propenty. The preceding two sentences shall not apply 0 the presence, use, or storage on the
Property of suxl] quantities of Hazardous Substances that are generally recogmized to be appropriate to norneal residential
uses and 1o maintenance of the Property {including, bat not limited o, hazardous sebsiances in consumer products).

Borrower shall prompey give Lender writen notice of {a) any investigation. claim, demand, Iawsuit or other action
by wny goversmenta?or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviromnental Law of which Borrower bas actual knowledge. (b) any Environmental Condition. including but not
limieed w. any spilling, Jzaking. discharge. release or threat of release of any Hazardous Substance, and () any condition
caused by the presence, wiC or retease of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notfied By any governmental or regulatory authority. or any privatwe party, that any removal or
other remediation of any Hazardors Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordarce with Environmental Law, Nothing herein shall create any obligation on Lender
Tor an Environmemal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceferation; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrewer's
breach of any covenant or agreement in this Security, Instrument (bat not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notCe shall specify: (a) the default; (b) the action required (o
cure the default; () a date, not less than 30 days from #i:o-date the notice is given o Borrower, by which the
default must be cured; and (d} that failure to cure the defaw). ox; or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of tie ight to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a defau't or-any other defense of Borrower to
acceleration and foreciosure. I the default is not cured on or before th¢ Fite specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this fezarity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leade: shall be entitled 10 collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, Fat not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon pavment of all sums secured by this Security Instrument. Lender shoi release this Security
tnstrument.  Borrower shall pay ity recordation costs, Lender may charge Borrower a fee fou relnasing this Security
fustrument. but onty if the fee is paid w a third panty for services rendered and the charging of the fee i oermined under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois faw. the Borrower hereby releases and warves al7 vights
under and by virtue of the 1llinms homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides |ender with evidence of e
insurange coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral.  This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conpection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Bormrower's and Lender’s
agreement. If Lender purchases msurance for the collateral. Borrower will be responsible for the costs of that insurance,
incleding interest and any other charges Lender may impose in connection with the placement of the insurance. unti! the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower's
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able 1o abtain on its own.

Tnittals:
TELINOIS Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUAMENTY Fuorga JOB 1/01 dpefee 1 0f 12 pagrai
HACMB - 231720080 www, Prol jose. com




1003640034 Page: 13 of 13

UNOFFICIAL COPY

Loan ID # KRAKORA

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Bormower and recorded with it

Winnesses:

{Seah
-Borrower

{4 {Scal)
| €. KRARORA -Borrower

(Seal)
~Borrower

(Seah
-Borrower

(Sealy
-Borrower

{Seal)
-Borrower

Countyss-

State of ILLINO » C%ﬁ
L ___; Cﬁ (22 KF’E:S"I . & Nowry Public in and for said county and star? d hercby

certify that XKEVIN A. KRAKORA AND JOANNE C. KRAKORA

personally known to me o be the same person(s) whose name(s) _ ARE subscribed to the foregoing instrument.
appeared before me this day in person. and acknowledged that THEY signed and delivered the said instrument as
THEIR free and volumary act, for the uses and purpos rein set forth.

day of January, 2010

Given under my hand and official seal, this _27th

My Commission Bapites’ 5 ';"1‘5}“(" '}O

TR

Tt e

AN (Sipn & {frimt Name:
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