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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega dins, the usage of words used in thig document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated Z7araazy 8, 2010 R
together with all Riders to this document.
(B) "Borrower" is Michael 0. Panocs, a single man

Borrower is the mortgagor under this Security Instroment.
(C) "Lender" is IN@ Bank, £sb

Lender is a Pederal Savinga Bank
organized and existing uader the laws of The United States of America

E1512002
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Lender's address is 1 South Orange Street, Wilmington, DR 19801

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Janvary 8, 2010
The Note states that Borrower owes Lender six hundred five thousand and 00/160

Dollars
(U 8. $605,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

"ayrients and to pay the debt in full not later than February 1, 2040

Iy " roperty” means the property that is described below under the heading "Transfer of Rights in the
Progert, "
{(F} "Lo.\a" neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noi=, and all sums due under this Security Instrument, plus interest.
(G) "Riders" (nez1s ail Riders to this Security Instrument that are execuied by Borrower, The foliowing
Riders are to b= < ecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Iider + ] Condominium Rider [_] Second Home Rider
Balioon Rider L Lrionned Unit Development Rider (] 14 Pamily Rider
VA Rider [ Biwekly Payment Rider 1 Other(s) [specify]

(H) "Applicable Law" means all coatrolino applicable federal, state and local stanutes, regulations,
ordinances and administrative rules and ord G (ihat have the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(I} "Community Association Dues, Fees, and A sessieents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the bicpeiy by a condommium association, homeowners
a3sociation or similar organization.

(9} "Electronic Funds Transfer" means any transfer of furus. other than a transaction originated by
check, draft, er similar paper instrament, which is initiated inrcigh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ~utorize a financial institution to debit
ot credit an account. Such term includes, bur is not limited to, poit-ci-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, -ud. automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of dimas2s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described Zu Soction 5} for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of all & any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or onussiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defrult o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulatien, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as & “federally related mortgage

loan™ under RESPA,
. EL512002
Inttiats:
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(P) "Sucressor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
"l Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to/toader and Lender's successors and assigms, the following described property located in the
Ceumnty [Type of Recordg Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

See Attacrad BExhibit 2

Parcel ID Number: 17-07-121-044-0000 which currently has the address of
2004 West Raca Avenue {Street]
Chicago iCiy], Uliois 60612 [Zip Code)
("Property Address™):

TOGETHER WITH alf the improvements now or hereafter erected i, (% nroperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, Aul trplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is<e erTed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyxd and has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, exs pt fo-
encumbrances of record. Borrower warrants and will defend generally the title to the Property agasst <.l
claims and demands, subject to any encummbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform secwrity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.5,

” E1512002
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currency. However, if any check or other instrument received by Lender 4s payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Edectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender m accordance with the notice provisions iz Section 15.
.o’z may return any payment or partial payment if the payment or partial payments are insufficient to
bring *ue Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren!, v houl waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender ig not obligated to apply such payments at the time such payments are
accepted. If jach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unan ‘Lot funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Puaower does not do so within a reasonable period of time, Lender shall either apply
such funds or return hewls ¥ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under wne Notz.immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire agunst Lender shall relieve Borrower from making payments due under
the Note and this Security Instiemerto performing the covenants and agreements secured by this Security
Tnstrument.

2. Application of Payments ¢! Praceids. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaer =2l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde’ the Mate: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th’, orde in which it becane due. Any remaining amounts
shall be applied first to late charges, second to anj-othzcamounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for ¢ deluauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment @y b applied 1o the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Y.evder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an to th= extent that, each payment can be
paid in fuil. To the extent that any excess exists after the paymem is applie’ 2 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ ae. Viluntary prepayments shal
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proce/as. tb principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perirdic Payments,

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodi “ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeat of wnounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ing rument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 4ay; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Losurarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgzge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Tender all notices of amounts to
be paid under this Section. Botrower shall pay Lender the Funds for Escrow Items unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow Ttems. Lender sy waive Berrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such wajver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

E1512002
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
“sount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
acruriance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
v apounts, that are then required under this Section 3.

Leadsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds & the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under KFSPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estun <5 of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha! Yo Teid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \includina Lender, if Lender is an institution whose deposits are so insured) or in
atty Federal Home Loan Bank. Lendir shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA. Lendes.cha’not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifi.pe the Escrow tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ler ler > riake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be psis-ea the Funds, Lender shall not be required to pay Borrower
any inierest or earnings on the Funds. Bort(wer a»- Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to' Borrc wer, without charge, an annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as <efned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA!If fliete is a shoctage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reavireo by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzisr with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a’ d=7ined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender “4o-amount necessaty to make
up the deficiency in accordance with RESPA, but in nio more than 12 mont] Iy pay ments.

Upon payment in full of all sums secared by this Security Instrument, Zerser shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, “nd impositions
attributable to the Property which can attain pricrity over this Security Instrument, feacer oid ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinent/, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providen in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen? unle:s
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accntakle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faita
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t¢
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (c) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determsines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

( EL512002
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
#her hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tias insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lerderraquites. What Lender requires pursuani to the preceding sentences can change during the term of
the L oar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to (9 jprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrswer do pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, (ert'fication and tracking services; or (b} a one-time charge for flood zone determination
and certification /%vices and subsequent charges each time remappings or similar changes occur which
reasonably might affec su-h determination or certification, Borrower shall also be responsible for the
payment of any fees wxwisel by the Federal Emergency Management Agency in connection with the
review of any flood zone détermir=tion resulting from an objection by Borrower,

If Borrower fails to main ain ay of the coverages described above, Lender may obtain insmrance
coverage, at Lender's option and-Bouower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraye. “‘herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in t.e Troperty, or the contents of the Property, against any risk,
hazard or lisbility and might provide greate s;-lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance (overagz-co obtsined might significantly exceed the cost of
insurance that Borrewer could have obtaimed. Any amow ts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scrzivy Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha.l b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard morga;¢ slavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizhtto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leuder all rroeints of paid premivms and
renewal notices, If Borrower obtaing any form of insurance coverage, not therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a swadicd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promypt notice Lo the insurance carrier ~ud Tender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows wiicrwise agree
in writing, any insurence proceeds, whether or not the underlying insurance was required by Lewder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right t
hotd such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure th.,
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaker’
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2 E? B1512002
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
7roceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b, ray other of Borrower's rights (other than the right to any refund of unearned premiums paid by
R:rroyer) under all insurance policies covering the Property, insofar as such rights are applicable to the
covere> of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovis ympaid under the Note or this Security Instrument, whether or not then due,

6. Uccrpanicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi', €5 days after the execution of this Security Instrument and shalf continye to occupy the
Property as Borrower's pwincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'wrilnZ, which consent shall not be unireasonably withheld, or unless extenuating
circumslances exist whic's are bevond Borrower' s control.

7. Preservation, Main‘cnance and Profection of the Property; Inspections. Borrower shafl not
degtroy, damage or impair .be Pranerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from dr ceric rafing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tepr_or restoration is not economically feasible, Borrower shall
promptly repair the Property if dmmaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith d: mage o, or the taking of, the Property, Borrower
shall be responsible for repairing or festoring the Proruty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the Tepai.s a7J restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince Or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of sor owet's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and & spoctions of the Property. If it hus
teasonable cause, Lender may inspect the interior of the improveruents on - Property, Lender shall give
Borrower notice at the time of of prior to such an interior inspection specif ying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defanlt it,“during the Loan application
process, Borrower or any persons or entities acting at the direction of Borr/wer or with Borrower's
knowledge or consent gave materially false, misfeading, or inaccurate information or stacinents to Lender
(or failed to provide Lender with material information) in connection with e Toen. Material
representations inelude, but are not limited to, Tepresentations concerning Borrewer's ‘decussncy of the
Property as Borrower's principal residence,

9. Pratection of Lender's Interest in the Property and Rights Under this Secarity Instrurient. 't
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () th-ce
is @ legal proceeding that might significently affect Lender's interest in the Property and/or rights unsér
this Security Instrument (such ag a proceeding in bankruptcy, probate, for condemnation or forfeiture, fo
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Propetty, then Lender may do and pay for whatever is
Teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property, Lender's actions can include, but are not limited to: (a) paying any sums sscured by  lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabfe

7 f’ B1512002
lmiism:/i
@;ﬁ(lu (0010).02 Page 7 of 15 Form 3014 1/91




e st et i

1003650020 Page: 9 of 21

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, glrain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
sured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
Ysturrement and shatl be payable, with such interest, upon notice from Lender to Borrower requesting

Ay sent
P 015 Security Instrument iz on a leasehold, Borrower shall comply with all the provisions of the
tease. H Bu:sovver acquires foe title to the Property, the leasehold and the fee titte shall not merge unless
Lender agress to [ne merger in writing.

10, Morzag : Tnsurance. I Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall n/ 7 ine premiwms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Goverage required by Lender ceases 1o be avatlable from the mortgage insurer that
peevionsly provided sach/n-uance and Borrower was required to make separately designated payments
toward the premiums for'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit to\the Morigage Insurance previously in effect, at a cost substanttally
equivalent to the cost to Bor.ower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenssr. \If substantiafly equivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue to »4v-*a Lender the amount of the separately designated payments that
were due when the insurance coverag( cesie’to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserven-lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sush loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ¢in the amount and for the period that Lender requires)
provided by an insurer selocted by Lender again bejomrs available, is obtained, and Lender requires
scparatcly designated payments toward the premiums forlaritgage lnsurance. If Lender required Mortgage
Insurance a5 a condition of making the Loan and Borrov.er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriow:r shall pay the premiums required to
maintain Mortgage Tnsurancs in effect, or to provide a non‘rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ'en ~greement between Borrower and
Lender providing for such termination or until termination is requizzu by Apnticable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided n the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Nrie) for certain tosses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not'a porty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tize t time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses “Lcse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa ty (o= varties) to
these agreements. These agreements may require the mortgage insurer to make payments Using aty source
of funds that the morigage insurer may have available (which may include funds obtained from Me-igege
Insuyrance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any remerir,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts 't
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, iu
exchange for sharing or modifying the mortgage insuret's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage knsurance, and they will not entidde Borrower to any refund.
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(b} Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortzage Insorance terminated antomatically, and/or to receive &
refand of any Mortgage Insurance preminms that were nnearned at the time of such cancellztion or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

H the Property is damaged, such Miscelaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Lruang such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vatilZendor has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender s s:.icfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’resiaration in a single disbursement or in a series of progress payments as the work is
completed. Thes. an agreement is made in writing ar Applicable Law Tequires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceedsf the restoration or repair is not econemically feasible or Lender's security would
be lessened, the Miscellaieris Procesds shall be applied to the sums sequred by this Security Instrument,
whether or not then due, svith the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided fr in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to theswis vecured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.

In the event of g partial taking, d'strv:tira, or loss in value of the Property in which the fair market
value of the Property immediately befare #ie nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secare | by this Security Instrument immediately before the partizl
taking, destruction, or Joss in vajue, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be 1:duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariouit of the sums secured immediately before the
partial taking, destruction, or foss in value dividod-Tv/(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss (1 wipe. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vzlae / f the Propetty in which the fair market
value of the Property mmediately before the partial taking, desirw.aon, or loss in vaiue is less than the
amount of the sums secured immediately before the partial takil'g, Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “oceeds shall be applied to the swms
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after norice by Lende: to Borrower that the
Opposing Party (as defined in the next senrence) offers 1o make ae award to s4r's-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is i en, Lander is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Priperty or to the
sums secired by this Security Instrument, whether or not then due. " Opposing Party” mia s v third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Light of action in
regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun ucin
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [ender’ s
interest in the Property or rights under this Security Instrment. Borrower can cure such a default wnd] i
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e
dismissed with a ruling that, in Lender's judgment, precindes forfeiture of the Property or other materia
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

BE1512002
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by thig Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pryments from third persons, entities or
Successors in Interest of Borvower or in amounts less than the amount then due, shall not be a waiver of or
nreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
an’ arrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-"ugns this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Seewsly Tostrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms 0. this Sacurity Tnstrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; ‘and (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoimy wdations with regard to the terms of this Security [nstrument or the Note without the
co-signer's consy i,

Subject 1o the piovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligation: yrde(this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ed benefits under this Secarity Instrument. Borrower shall not be released from
Borrower's obligations and liab stity \sader this Security Instrument untess Lender agrees to such release in
writing. The covenants and igreements of this Security Instrument shafl bind (except as provided in
Section 20) and benefit the successo’s and assigus of Lender,

14. Loan Charges. Lender niy liacge Borrower fees for services performed in connection with
Borrowet's default, for the purpose of vro.ecing Lender's interest in the Property and rights under this
Security Instrument, ineluding, but not limiu i, attorneys' fees, propetty inspection and valuation fees.
In regard to any other fees, the absence of ex iress #=*sority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohit'tion < n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Laxtrmant or by Applicable Law.

If the Loan is subject to 2 law which sets maximr a lo m charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'eeliected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be ceriee by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid frum Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to mike 'th's refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ™ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayme=~~harge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan'e of tny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boreow:¢ might have arising ont
of such overcharge.

15, Notices. All notices piven by Borrower or Lender in connection with his enyrity Instrument
must be in writing. Any notice to Borrower in contection with this Seourity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al Liorrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Proper.y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promph
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Boriowex's
change of address, then Borrower shall only report a change of address through that specified procedurs.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice {o Lender shall be given by delivering it or by matling it by fiest class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender wntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresporuling requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Alt rights and
obligations contained in this Security Instrument are subject to any rexquirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
£iven effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shatl mean and nclade
wotr_sronding neuter words or words of the feminine gender; (b) words in the singuiar shalt mean and
inch e the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
taKe aiy el

17. Bu.rrwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfi of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th( Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefriil mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the “irext of which is the transfer of title by Borrower at a future date to 1 purchaser.

If all or any part »f ‘e “roperty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ane a beneficia! interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may /‘equuy iminediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this option, Zenuer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 das for the date the notice is given in accordance with Section 15
within which Borrower must pay all sums (-cwed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod Tender may invoke any remedies permitted by this
Security nstrament without further notice or demy'ad on Borrower.

19. Rorrower's Right to Reinstate After . Accel=ration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o thi’ Security Instrument discontinued at any time
prior to the ealiest of: (a) five days before sale of the t'iperty pursuent to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighe.swici”y for the termination of Borrower's tight
to reinstatc; or {¢) cntry of a judgment cnforcing this Security, Iretrument. Thosc cenditions arc that
Borrower: () pays Lender all sums which then would be due wide this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other o:aatis or agreements; (c) pays all
expenses incurred in enforcing this Security Instruenent, including, bt not limit=d to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpcse of protecting Lendet's
interest in the Property and rights under this Security Instrument; and (d) tutes s7cn action as Lender may
Teasonably require to assure that Lender's interest in the Property and «g's under this Securify
Instrument, and Borrower's cbligation to pay the sums secured by this Security inshiar-ent, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may requile thur Botrower pay
such reinstaternent sums and expenses in one or more of the foflowing forme, as seleCie 1 by Lender: {a)
cash; {b} money order; (c) certified check, bank check, treasuret's check or cashier's check, jcuvided any
such check is drawn upon an institmtion whose deposits are insured by a federal agency, insi-uientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumrit and
obligations secured hereby shall Temain fully effective as if no acceleration had oceurred. Howetler, th's
right to restate shalt not apply in the case of acceleration under Section |2.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ir
the Note (together with this Security tnstrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
tea on of, this Security Instrument, uutil such Borrower or Lender has notified the other party (with such
watice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
Cihezprany, hereto a reasomable period after the giving of such motice to take corrective action. If
Applicable I o provides a time period which must elapse before certain action can be taken, that time
period wils be‘desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ror:“given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of tuis Jec lon 20,

21. Hazardouws Suostanrrz. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined ag toxic o hazarJous substances, poliutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kerdserte, other flanunable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matziils containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federa, I>-vs nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental {irc tection; (¢} "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as de’ined 'n Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, ~ontribute to, or otherwise trigger an Environmentat
Clganup.

Borrower shall not cause or permit the presence, us¢, dicposal, storage, or release of any Hazardous
Substances, or threaten to release any Huazardous Substances, ¢4 or in the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) thit 15 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} which, dva0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value -t the, Property. The preceding
twe sentences shall not apply to the presence, use, or storage ot the \opert”of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor-a' residential uses and to
maintenance of the Property (including, but not Yimited to, hazardous substances iwconsdme products),

Borrower shall promptly give Lender written notice of (a) any investigation, clairy, Acmend, lawsuit
or other action by any governmental or regulatory agency or private party involving the ropraty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowlele:, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas o a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or is notificd
by any governmental or regulatory authority, of any private party, that sy removal or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this Security lnstrumert (bat not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
he notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
Zciouit on or before the date specified in the notice may result in acceleration of the sums secured by
b, Sceurity Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall
fur.aer inform Borrower of the ripht to reinstate after scceleration and the right to assert in the
foreclot uce Hroceeding the mon-existence of 2 defanlt or any other defense of Borrower to acceleration
and forevios.cy. ! the default is not cured on or before the date specified in the netice, Lender at its
option may r-qu.re immediate payment in Full of all sums secured by this Security Enstrument
without further A<.nand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to o't all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net lir'ite t-( reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym at of all sums secured by this Security Instrument, § ender shall release this
Security Instrument. Borrower shall may any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Tt r aly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aplirabls Law.

24, Waiver of Homestead. In accordar 2e with Tlinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the lllinois homes ead ¢ emption laws,

25. Placement of Collateral Protection Inswrar ce, 'Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrotver's uollateral. This insurance may, but need
not, pretect Borrower's interests. The coverage that Lender jur.cases may not pey any claim that
Borrower makes or any claim that is made against Borrower in ¢onnction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afiez’providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's (igreer ent, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insiance, including interest
and any other charges Lender tay impose in connection with the placement ‘0f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inmurarie may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mel= thap the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

2 (Seal)
-Borrower

(Beal)

-Borrower

— (8ral) {Seal)
“Rlmoer -Borrower
(Seal) o (Seal)
-Botrower -Botrower
{Seal) =9 (Seal)
-Borrower -Borrower
E1512002
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STATE OF ILLINOIS, Crunty ss: coo A

N g&. 2f k 4 , a Notary Public in and for said county and
state do bereby certify that ichﬁ!. Panos

nersoratly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apj-zare before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum 2t #5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given »aeer-my hand and official seal, this y day of j .
Gl 7/ HoLT

My Commission Expirie. / f

l7ﬂ:ﬂé 36’ J 6'/ / Notary my '

*OFFICIAL SEAL"
JOSEPH VEGA 4
Notary Pubio & e of thanis

My Commssion’r s 55 01 . 0201 §
}

PP PP

g
§

JOSEPH VEGA

Notary Public, State of ilinois
My Commission Expires 01-26-201

“OFFICIAL SEAL"

o

72—
Invitizls:
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ADJUSTABLE RATE RIDER

(LEROR One-Year Index (As Published In The Wul! Street Journal) - Rate Caps)

THI3 #.0J"STABLE RATE RIDER is made this 8th day of Januvary, 2010 ,
and is incorrors ied into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Tziurity Deed (the "Security Instrument’) of the same date given by the
undersigned (the "Furrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
IRG Bank, fab

{the "Lender"} of the same date and covering the property described in the Security
Instrument and located at:

2004 West Race Avemr~. Chicago, IL 60612
[Prope y A idress]

THE NOTE CONTAINS PROVISIONS AUV .OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY P2YMZNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAF'viN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWF 1 %, IST PAY.

ADDITIONAL COVENANTS. In addition to the covelaits and-~qreements made in the
Security Instrument, Borrower and Lender further covenant and agree a: follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 3.875 . 7neldote provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wilt pay may change on the first day of Pebruary, 2015
and on that day every 12th month thereafter. Each date on which my interest rate cou'
change is called a "Change Date.”

E1512002

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
*Irdex” is the average of interbank offered rates for one-year U.S. dollar-denominated
de;osi's in the London market ("LIBOR'), as published in The Wall Street Journal. The most
recent wdx figure available as of the date 45 days before each Change Date is called the
"Current [paes”

If the Ind'>is no longer available, the Note Holder will choose a new index which is
based upon comparsiis information. The Note Holder will give me natice of this choice.

{C} Calculation of Chanpes
Before each Change Cate, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points

2.500 %} {o tha Current Index. The Note Holder will then round the resuit
of this addition to the nearest one“eiptb of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below, ni* ~~unded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the-2msent of the monthly payment that would be
sufficient to repay the unpaid principal that | arn eprcted to owe at the Change Date in full
on the maturity date at my new interest rate in st ostuntially equal payments. The result of
this calculation will be the new amount of my monthly rayn ent,

{D} Limits on [nterest Rate Changes
The interest rate | am required to pay at the first Change Datz-will not be greater than
$.875 % or less than 2.5 %. Thercafter, my interest rate
will never be increased or decreased on any single Change Date by ynars than two percentage
points from the rate of interest | have been paying for the preceding 17 wv.nths. My interest
rate will never be greater than 9.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay *h amount
of my new monthly payment beginning on the first monthly payment date after the Chiangn
Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my interest rate and
the amount of my monthly payment befere the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who wilt answer any question | may have regarding the natice,

E1512002
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. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sgction 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secuor 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for'desd, contract for deed, instaliment sales contract or escrow agreement,
the intent /=7 which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part_~f the Property or any Interest in the Property is sold or
transferred (or if Boriower is not a natural person and a beneficial interest in
Borrower is sold or tranzf2rrzd) without Lender's prior written consent, Lender may
require immediate payment in ull of all sums secured by this Security Instrument.
However, this option shall not pe xsrcised by Lender if such exercise is prohibited
by Applicable Law. Lender also snz.‘ ot exercise this option ff: (a) Borrower causes
to be submitted to Lender informat on required by Lender to evaluate the intended
transferee as if a new loan were beir,g mide to the transferee; and (b) Lender
reasonably delermines that Lender's scourly will not be impaired by the loan
assumption and that the risk of a breach of ‘any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lendir saay charge a reasonable fee
as a condition to Lender's consent to the loan assumptic). ‘ender may also reguire
the transferee Lo sign an assumption agreement that is wcceptab!zto Lender and that
obligates the transferee to keep alf the promises and agresm mts riade in the Note
and in this Security Instrument. Borrower will continue to be-sbFgated under the
Note and this Security Instrument unless Lender releases Borrower i7i wiiting.

If Lender exercises the option to require immediate payment in full, J.2n2arshall
give Borrower notice of acceleration. The notice shall provide a pericd 0 not-less
than 30 days from the date the notice is given in accordance with Section 15 witnin
which Borrower must pay all sums secured by this Security Instrument. If Borrowe:
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

E1512002
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
i nis Adjugtable Rate Rider.

T p A
=T (Seal) (Seal)
1 ¢. Pranos -Borrower -Borrawer
= (Seal) {Seal)
-Borrower -Borrower
(£eal) (Seal)
~Borrow e -Borrow er
(Seal) v (Seal)
-Borrower -Borrower
B1512002
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LOT 48 iN WINSLOWS SUBDIVISION OF THAT PART OF BLOCK 21 OF CANAL TRUSTEE'S SUBDIVISION
IN SECTION 7, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Index Number: 17-07-121-044-0000

Property Address: 2004 W. RACE AVENUE, CHICAGO, IL 60612

(09110500.PFD/09110500/10)




