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MORTGAGE

MIN 1001833-0000094372-1
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this document 2/ uefined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usag<' o words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, w.iich is dated January 27, 2010, together with all Riders 1o |
this document. \
(B) “Borrower” is VARGHESE M ZACHARIAH ANR SUSAN N ZACHARIAH, HUSBAND AND
WIFE AND GLORY NINAN, AN UNMARRIED WOMAN ..LJ- AS JOINT TENANTS. . Bomower is the
mortgagor under this Security Instrument.

((&] “MERS" is Mortgage Electronic Registration Systems, Inc. MEP5 1 a separate comporation that is acting
solely as & nominee for Lender and Lender’s successors and assigns. MEKS ‘5.2l mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and a2 an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

D) “Lender” is STEARNS LENDING, INC.. Lender is a organized and vaisime under the laws of the
State of CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, SU/VE 500, SANTA ANA,
CALIFORNIA 92707-8710.

(E) “Note™ means the promissory note signed by Borrawer and dated January 27, 2010, /) Note states that
Borrower owes Lender Three Hundred Eighty Five Thousand And 00/100 Dollars (U.S. $3853%.08) plus
interest, Bormrower has promised to pay this debt in regular Periodic Payments and to pay the debt'in ull not later
than February 1, 2040.

(F) “Property” means the property thal is described below under the heading “Transfer of Righ's in/ihe
Property.”

Q) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges die
under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 1o be executed by Borrower [check box as applicable):

{ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

{ ] Balloon Rider [ 1 Planned Unit Development Rider [ 1 1-4 Family Rider

{1 VARider [ 1 Biweekly Payment Rider [ 1 Other{s) [specify]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/0t ,
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()] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

[A)] “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrewer or the Property by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any trunsfer of funds, other than a transaction originated by check,
d-a®, o' similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or mag#2tic tape 50 as to order, instruct, or authorize a financial institution to debit or credil an account. Such term
inchuues, oui is not limited to, point-of-sale transfers, antomated teller machine transactions, iransfers initiated by
telephone, v ir7 transfers, and automated clearinghouse transfers.

(L) “Fycro v ltems™ means those items that are described in Section 3.

(M)  “Misce’saw ous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (ouiernap-insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prorerty’; (ii) condemnation or other taking of all or any part of the Property, (iii} conveyance in
lieu of condemnation; or /v misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O “Periodic Payment™ meuns the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Secti’n 3 o this Security Instrument.

i) “RESPA™ means the Real Eutate S=ttlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24/C.F R. Part 3500), as they might be amended from time to time, or any
additional or successor legistation or regulatio thit poverns the same subject matter. As used in this Security
Instrument, “RESPA" refers to all requirements wnd restriclions that are imposed in regard to & “federaily related
mongage loan” even if the Loan does not qualify as 2 ‘federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any’ part:: that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Mate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of ‘the woin, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower’s coverant’ and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, zrant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and (o the successors anc assigns of MERS, the following
described property located in the County [Type of Recording Jurisdiction] of COOK [Nar.e of R7Cording Jurisdiction];

LOT 6 IN BLOCK 4 IN GLENVIEW PARK MANOR UNIT NO. 6, A SUBDIVISICN UF PART OF
THE NORTHEAST /4 OF THE SOUTHWEST 1/4 AND OF THE NORTHWEST 1/4 JF 7dE SOUTH
EAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRE ] RINCIPAL
MERIBIAN, IN COOK CQUNTY, ILLINOIS.

Parcel 1D Number: 09-12-302-007-0000

which currently has the address of
304 GREENFIELD DRIVE [Street]
GLENVIEW [City], IWlinois 60025 [Zip Code] (“Property Address™):

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form Y014 1/01
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Lnstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
sucricsors and assigns) has the right: to exercise any or all of those interests, including, but net imited to, the right
17/ varer lose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and carZaling this Security Instrument,

ZORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to ineriprz=, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Beltowsr warrants and will defend generally the title 10 the Property against all claims and demands, subject
to any encumbrz nuss of record.

THIS SECUKITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited var ations by jurisdiction to constitute a uniform security instrument covering regl property.

UNIFORM COY EIWANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Tiincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due "he.uri ‘cipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due unde: the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Tecurity Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as.paymant under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all {ubsquent payments duc under the Note and this Security Instrument be
made in one or more of the following forms, a- selocted by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, rwovided any such check is drawn upon an institution whose
deposils are insured by a federal agency, instrumental ty, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when Jeceiv=d at the location designated in the Note or at such
other location as may be designated by Lender in accordace with the notice provisions in Section 15. Lender may
return any payment or partizl payment if the payment or partis « pa;ments are insufficient 1o bring the Lean current.
Lender may accept any payment or partial payment insufficiens t« bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment o 7art 'l payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepred  if sach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied Junrs. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrow 2" does not do so within a reasonable
period of time, Lender shall either apply such funds or returns them to Borrower. /It nov applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Batrower might have now or in the future against Lender shall relieve Borrov:ci-from making paymenls
due under the Note and this Security Instrument or performing the covenants and ajrevinsnis secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in ihis ‘Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inte.es: due under
the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be 2pplied 1o each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to lat/ char es,
second to any other amounts due under this Security Instrument, and then to reduce the principal balance ol (-2
Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount Lo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borower to the
repayment of the Periadic Payments if, and 1o the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amouns, of the Periodic Payments.
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3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any
and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow ltems.” At onigination or al any time during the term of
e Lorn, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
BotrowJr, and such dues, fees and assessments shall be an Fscrow ltem. Borrower shall promptly fumish to Lender
all néticrs of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender v=i/e~ Borrower's obligation to pay the Funds for any ot all Escrow Items. Lender may waive Barrower's
obligation < pa: to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of sach waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ftems for which paviieot of Funds has been waived by Lender and, if Lender requires, shall furnish ta Lender
receipts evidencing sui payment within such time period as Lender may require. Borrower's abligation to make
such payments and to pro«iug receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, parseniu a waiver, and Bomower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights uruer Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay la Lender any such smount. Lender may revoke the waiver as to any or all Escrow ltems a1 any
time by a natice given in accordance \ith Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then riquir ;d under this Section 3.

Lender may, at any time, collect anu £0id Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and &) rit to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Fuid: due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accor’ance with Applicable Law.

The Funds shall be held in an institution whose ¢sposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose drposi’s are so insured) of in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no-Zat<r than the time specified under RESFA. Lender
shall not charge Borrower for holding and applying the Funds, arwriivanalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Fund:and Arplicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law feraires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the "r::ius. Bomower and Lender can agree
in writing, however, that interest shall be paid on the Funds., Lender shall give *0 Dorrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendr: shall account to Borrower
far the excess funds in accordance with RESPA. If there is a shortage of Funds held in vs.row, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay ‘o 1 cnder the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy i yinests. [f there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower rs required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in wctordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refupd in
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositizas
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so leng as Bomower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢}
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secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or mare of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
servic= used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Prorerty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards i=Civding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shal] be mzint-ined in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender regrices ursuant 1o the preceding sentences can change during the term of the Loan. The insurance camier
providing the iniuraice shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall vat »c vx=rcised unreasonably. Lender may require Borrawer to pay, in connection with this Loan,
cither: (a) a one-time ~uarge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone deirriination and certification services and subsequent charges each Lime remappings or
similar changes occur which re~aanably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fe<s'imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone deterrimnation resulting from an objection by Borrower.

If Borrower fails to maintain 21y of “he coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amourit
of coverage. Thercfore, such coverage shel ¢f ver Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Frogeny, against any tisk, hazard or liability and might provide greater
o lesser coverage than was previously in effect. Eurower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of inurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become ada'tional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Not rate trom the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requer.ng payment,

All insurance policies required by Lender and renewals-<i such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, a0’ skall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policiez and rerewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and inewal notices. If Borrower obiains any
form of insurance coverage, not otherwise required by Lender, for damage t <+ destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigazee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance caiie and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe cwis > agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shali be'applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s seca 'y is/not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance preceed s wntl Lender
has had an oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the rerairs snd
restoralion in a single payment of in a series of progress payments as the work is completed. Unless an agreemer ( is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall o' os
requited 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Ir

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
peid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Bormower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance camier has
offered 1o settle a claim, then Lender may negotiste and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
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assigns ta Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (ather than the right 10 any refund
of uncamed premiums paid by Borrower) under all insurance palicies covering the Property, insofar as such rights
are applicable to the coverage of the Propenty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
resiZeace within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Eorvav ar’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing; ‘which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Fomywer's control.

R Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, deinage or.impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrowet| is.rsiding in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating o decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is et economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or diage. If insurance or condemnation preceeds are paid in connection with damage to, or
the taking of, the Property, Bor-uwer shall be responsible for repairing or restoring the Property only if Lender has
refeased proceeds for such purmviser”” Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progresz payments as the work is completed. If the insurance or condemnation proceeds
arc not sufficient to repair or restorr the Propenty, Borrower is not relieved of Bomrower’s obligation for the
completion of such repair or restoration

Lender or its agent may make reagonat le entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the iriprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspectiors peritying such reasonable cause.

8. Borrower's Loan Application. 3omower shall be in default if, during the Loan application
process, Barrower or any persons or entities acting at the dire tion of Borrower or with Bomower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loar. Material representations include, but are not limited
1o, representations concerning Borrower's occupancy of the Proporty as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property <ns’ Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contzined .n this Security [nstrument, {b) there is a
legal proceeding that might significantly affect Lender’s interest in thé Ploperty and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation »orfeiture, for enforcement of a lien
which may atwin priority over this Security Instrument or to enforce laws or roguictions), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable appronniate 1o protect Lender's
interest in the Property and rights under this Security Instrument, including protectiig 7ad/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, Lu! are not limited to: (a)
paying any sums secured by a lien which has prierity over this Security Instrument; {b) appzancy in court; and {c}
paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this.wurly Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is st limited to,
entering the Praperty to make repairs, change lacks, replace or board up doors and windows, drain vavr from pipes,
eliminate building or other code violations or dangerous conditions, and have wilities umed on or off. Jaiiugh
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligr lion
to do so. It is agreed that Lender incurs no liability for rot taking any or all actions authorized under this Secuon/s.

Any amounts disbursed by Lender under this Sectian 9 shall become additional debt of Borrower securad
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement arid
shall be payable, with such interest, upen notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title o the Property, the leasehold and the fee tide shall not merge unless Lender agrees 1o the
merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
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provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage subsiantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altemnate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dug when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retrinhese payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
tion*=="undable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required lo
pay Britower any interest of camings on such loss reserve. Lender can no longer require loss reserve payments if
Morigag In)urance coverage (in the amouns and for the period that Lender requires) provided by an insurer selected
by Lendei“arain, becomes available, is cbtained, and Lender requires separately designated payments toward the
premiums ior Mioage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Bomower was {oquired to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay i pémiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lecder s requirement for Mortgage Insurance ends in accerdance with any writien agreement
between Borrower and Viider providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affesis orrower’s obligation to pay interest at the rale provided in the Note.

Mortgage Insurance v2izabiises Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay ine Loa=ns agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate thcir tolal risk on all such insurance in force from time to time, and may enter
into agreements with other parties thal chare<s modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the! merigage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insure: to make payments using any source of funds that the mortgage
insurer may have available (which may include tund. obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchnser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgaing, may recave (Hirectly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payn.enls far Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. 1 surh agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the jremiums paid o the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts/cb.t Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agr:ements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle EBargwer to any refund.

)] Any such agreements will not affect the rights Borrower hrs - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or am) other @w. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of 2.2 Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive 8 rerurd of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or terminatioz.,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous’ B ocgads are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration o7 repair.of the
Property, if the restoration or repait is cconomically feasible and Lender's security is not lessencd. Diring tuch
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendur hzi bl
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, proidel
that such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in a sivglr
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’'s security would be lessened, the Miscellancous Proceeds shail be applied to the sums sccured by
this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unlss Bomower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
réducaa by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the suris secured immediately before the partial taking, destruction, of loss in value divided by (b) the fair market
value of/che Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

It/ thieZymat of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iminedistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatel; bef’ % the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the “fis:ellancous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sume..< then due.

If the Property is abaron>d by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence}-G 7. to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the natice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restaration or repair Of the Property or ta the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means-the-hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actiow in.eward to Miscellaneous Proceeds.

Borrower shall be in default if any (cticn »t proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of tne ™eoperty or other materia! impairment of Lender’s interest in the
Property or rights under this Security Instrument. | Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing e aciion or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Propert,.or ather materia] impairment of Lender's interest in the
Property or rights under this Security Instrument. The pr¢ceers of any award or claim for damages thal are
attributable to the impairment of Lender’s interest in the Property 7i¢ hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restorat an Sz repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Seo’iry Instrument granted by Lender to
Bomower or any Successor in Interest of Borrower shall not operate fo release ine 1ability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence pro ~cedinp against any Successor in
Interest of Borrower o to refuse to cxtend time for payment or otherwise modify ame: uzzsion of the sums secured
by this Security Lnstrument by reason of any demand made by the original Borrower or £y fuscessors in Interest of
Borower. Any forbearance by Lender in exercising any right or remedy including, withzut 7initation, Lender’s
acceplance of payments from third persons, entities or Successors in Interest of Borrower or iri‘ar our:s less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botiosver covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whi co-signs
this Security Instrument but does not execute the Note (8 “co-signer™: {a) is co-signing this Security instrinsst
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Serurir
Instrument; (b} is not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees <3’
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument ot the Nate without the co-signer’s consen.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shali bind (except as provided in Section 20} and benefit the successors and
assigns af Lender.
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14, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Secunity
Instrument, including, but nat limited to, allomeys’ fees, property inspection end valuation fees. In regard to any
other fees, the absence of express authority in this Security Insttument to charge a specific fee lo Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
{lie iat<rest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits. Ziien; {a) any such loan charge shall be reduced by the amount necessary fo reduce the charge to the permitied
limit; ars (t) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower = L= may choose to make this refund by reducing the principal owed under the Note or by making a
direct payrientso-Sotrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prejays.ent charge (whether or not & prepayment charge is provided for under the Note). Borrower’s
acceplance of any svch m-dund made by direct payment to Borrower will constitule a waiver of any right of action
Borrower might have rasi'.g out of such overcharge.

15, Notieer.~ All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notic< @ Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when meite by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to sty one-Borrower shall congtitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The not ce ad dress shall be the Property Address unless Borrower has designated a
substitute notice address by netice to Landss.. Borrower shall promptly notify Lender of Borrower's change of
address, 1f Lender specifies a procedure (for /eporting Borrower’s change of address, then Borrower shall only
report a change of address through that specific’ pre certure. There may be only one designated notice address under
this Security Instrument at any one time. Any rwticto Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice lo
Borrower. Any natice in connection with this Security I’ qume nt shall not be deemed to have been given to Lender
until actually received by Lender, [f any notice requiced bu. this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy th', corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Conz’rvsiion, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Prorers;is located. All rights and obligations
contained in this Security Lnstrument are subject to any requirements and Fmirations of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or i_mght be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event thec any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not aff-_t other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provirion:

As used in this Security Instrument: (z) words of the masculine gende. sval' mean and include
corresponding euter words or words of the feminine gender; (b) words in the singular sheli mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Bommower shall be given one copy of the Note and of this Securi 'y 'nstrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in sh's Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limite(, to, thase
beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or cscrow ajreerers,
the intent of which is the transfer of titie by Borrower at a future date to a purchaser,

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Bormower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section |5 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
natice or demand on Borrower.
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19. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ather
period as Applicable Law might specify for the termination of Borrower’s right o reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower; (a} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
def-liof any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
ifchiding, bul not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurmed for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes ‘such action as Lender may reasonably require to assurc that Lender’s intetest in the Property and rights
under this Se~ari‘y Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue wichorpad unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatem¢nt wums and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c} ceritier Check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institulion whise eposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstate went by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accelersuon had cccurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Caange ~* Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note (together with this Security Ir'strumint} can be sold one or mote times withoul prior notice to Borrower, A
sale might result in a change in the entiv;.fkp=vn as the “Laan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and perfirms other morigage loan servicing obligations under the Note, this
Security Instrumem, and Applicable Law. Therz alto might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loe«. Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loz n Servicer, the address to which payments should be made and
any other information RESPA requires in connection wit!, & nerice of transfer of servicing. If the Note is sold and
thereafler the Loan is serviced by a Loan Servicer other tian the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer ¢ be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by th< Note purchaser.

Neither Borrower nor Lender may commence, join, or-*< idined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the wiher/prviy's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisiors of, or any duty owed by reason of, this
Security Instrument, until such Borrower ot Lender has notified the otz party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and a7ioréad the other party hereto a
reasonable period after the giving of such notice to take comrective action. 1f Appl cable L-w provides a lime pericd
which must elapse before certain action can be taken, that time period will be deemea 1 br.reasonable for purposcs
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pur.uant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o satziy the notice and
opportunity to take corective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substane:™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law axd the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and Forbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmounts!
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safet; 6~
environmental protection; {¢) “Environmental Cleanup” includes any response action, remedial action, or remnva)
action, as defined in Environmental Law; and (d) an “Environmental Condition” means & condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relense any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone els¢ to do, anything affecting the Property (a) that is in violation of any Environmenta! Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, of release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate o normal residential uses and to maintenance of the Property (including, but nat
limited 1o, hazardous substances in consumer products).

Borrowet shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢} any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
valuc.o. the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, “ia: any temoval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrowe shill promptly take all necessary remedial actions in accordance with Environmemal Law. Nothing
herein shals croats any obligation on Lender for an Environmentai Cleanup.

NON-UNi¥JRM COVENANTS. Borrower and Lender funther covenant and agree as follows:

22 Accriersiion; Remedies. Lender shall give notice te Borrower prior to acceleration
following Borrower™ Fr-iuch of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 19 ualess Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action requir>d 2o /e the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defavk must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may resul, in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale.of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and tie 1/ zht to assert in the foreclosure proceeding the non-existence of a
defanlt or any other defense of Borrower to acc leration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender & ¥.< ootion may require immediate payment in full of all sums
secured by this Security Instrument without furtl er demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to co’sect Il expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited >, reasenable attorneys® fees and costs of title evidence.

2. Release, Upon payment of all sums securec by his Security Instrument, Lender shall release this
Security Instrument. Bommower shall pay any recordation costs. “Le.der may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid o a third party fors7rvives rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois Jaw ihe Borrower hereby releases and waives
all rights under and by vittue of the lilinois homestead exemption laws.
18, Placement of Collateral Protection Insurance. Unless Borrows: pinvides Lender with evidence

of the insurance coverage required by Borrower's agreement with Lender, Lunder 2y purchase insurance at
Borrower’s expense lo protect Lender’s interests in Borrower's collateral. This instians may, but need not, protect
Bomower's interests. The coverage that Lender purchases may not pay any claim that Bunaver makes or any claim
that is made against Borrower in connection with the collateral. Bomower may later cancei priy Insurance purchased
by Lender, but only afler providing Lender with evidence that Borrower has obtained insis e =3 required by
Borrower's and Lender's agreement. 1f Lender purchases insurance for the coblateral, Borrower will bz responsible
for the costs of that insurance, including interest and any other charges Lender may impose in corne:tion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, Tho cou's of
the insurance may be added to Borrower’s total outstanding balance or obligation, The costs of the insuance nay
be more than the cost of insurance Borrower may be able to obtain on its ewn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
KA : \J wa M2‘4' . {Seal)
VARGHESE M ZACHARIAH -Borrower
.,
/> W N %W /ﬁé\ (Seal)
SUSAN N ZACHARIAH -Barrower
G lory Nior by Verghese 4 2o
HerAtmey fack e
GLORY NINAN -Borrower
BY VARGHESE M ZACHARIAH HER ATTORNEY IN FACT
STATE OF ILLINOIS, _(— OQL County ss:
R C/her.. L. Bmd ~,_. a Notary Public in and for said county and
state do hereby certify that 1 !
VARGHESE M ZACHARIAH and SUSAN N ZACHARIAH {0d
GLORY NINAN,

personally known to me to be the same person(s) whose name(s) subsciibod s the foregoing instrument, appeared
before me this day in person, and acknowledged that heishe/they signed/ar2 delivered the said instrument as
his'heritheir free and voluntary act, for the uses and purpeses therein set forn,

Given under my hand and official seal, this g:] T% day of :5 AN oy l'f QO t D
My Commission Expires: ) /
S0 0

R

“OFFICIAL SEALT

CHERYL L. BRADY
Notary Public. State of Hinois

My Commission Expires 5/9/2010
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