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NOTICE OF OPTION CONTRACT FOR SALE & PURCHASE

This NOTICE OF OPTION CONTRACT FOR SALE AND PURCHASE (the
“Notice™) is made, executed and delivered as of the iﬂ day of J avue. y 200, by
and between M«.e-\-ﬂ cey ke (the “Seller”) and

Mibael T Curwas (the “Buyer™).

The Scller has granted, and does hereby further grant, to Buyer an option to
purchase theress sstate as described in Exhibit A attached hereto and by this reference
incorporated herein/(the “Property™), upon and subject to all terms, covenants and
conditions set forth in the Option Contract For Sale and Purchase between Seller and
Buyer.

The term of this Optiot| Contract is from the I3tday of e, v ;_.20iv, and
expires on the 15%®day of 3wl ) 201 (the “Option Period”). The Buyer can
exercise and complete this Option Corrdct at any time during the Option Period.

This Option Contract may be terminated and this Notice released and
satisfied of record by execution and recording of Release of Option Contract signed
only by the Buyer.

The Option Contract for Sale and Purchase contains the following
Representations and Warranties:

REPRESENTATIONS, WARRANTIES AND COVENANTS: To induce the
BUYER to enter into this Agreement, the SELLER makes the following representations,
warranties, and covenants.

SELLER understands that the transaction described in this Contract is‘a short sale
and 1s contingent upon acceptance by Lien Holders of discounts off of outstznding
balances. Furthermore, Seller acknowledges that SELLER WILL RECEIVE NO
FUNDS UPON CLOSING OF THE SHORT SALE DESCRIBED IN THIS
CONTRACT.

From and after the Commencement Date, SELLER hereby grants the Buyer
and/or their representatives all of the necessary rights to list for sale, market, negotiate
and enter into a contract to lease or sell the property to a third party. Buyer is an investor
and intends to resell the property for a profit. Documentation in connection with the
foregoing will be made available at the request of all Lenders, Sellers and Buyers
involved in the transaction. This Contract expressly restricts the Buyer from
transferring or encumbering or purporting to transfer or encumber any interest in the
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property to any third party prior to the time Seller may cancel the transaction per
Section 26.

See Exhibit A Legal Description Attached

IN WITNESS WHEREOQF, the parties have executed this Notice as of the date
first above written.

ASTO SELLER
) oo L N
SEL(LET.)‘/ SELLER
/ ey <
'— .'_'_’h—'“—,
WITNESS WITNESS #2 (Notary may be witness)
State of ILLINOIS
County of Veele (
On [ ~15 -1 before me, Telig M hehe | . a notary public, personally
appeared  Mag aied Reiken [ , who proved to

me on the basis of satisfactory evidence to'be the person(s) whose name(s) is/are
subscribed to the within instrument and acknewledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), <pd that by his/her/their signature(s) on
the instrument the person(s), or the entity upon behalt 5f which the person(s) acted,
executed the instrument.

Feertify under PENALTY OF PERJURY under the laws of the State of ILLI NOIS that
the foregoing is true and correct.

Witness my hand and official seal,

r.

v . ’\:ﬁy. . )
Signature”” Ué(_»z&,i, i ) LT Ui

0?6 SEAL
DENISE MITCHELL
NOTARY PUBLIC, STATE OF KLINOIS
MY COMMISSION EXP*™"8 4.9-2011
-mm..,‘ N A
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AS TO BUYER -
BUYER BUYER
= .-f’"'/f_
z'//"ifx//—
WITNESS 7 WITNESS #2 (Notary may be a witness)

State of Illinqis
County of _{¢ale

On | !rpf Lo before me,  Bonise M hohe it , @ notary public, personaily
appeared _n (el (weeis , Who proved to me on the basis of
satlsfactory eidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and ckpowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ieg), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upen behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of [linois that the
foregoing is true and correct.

Witness my hand and official seal.

Signature U""” W"e—” \T]Ld’? S /k{

{Scal)

OFFICIAL SEAT
DENISE m‘rcuELL

FXP""N .0.2011 ;
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EXHIBIT A

Description of Property

Legal description:

e JV} .,sz g ‘«(

Property Address: “El S gh L # 220y

City, State Zip: (’L-\i(% ¢ T ks

-

Assessor Parcel #: | /=15 -30@ -0 4q- (/e

26

SELLER INITIAL,  BUYER INITIAL
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4. The land referred to in this Commitment js situated in t unfy of Chic «Plﬁ?ﬁ, and is described as
follows: U Nbi&a_i 1A @

UNIT H-2304 AND PARKING SPACE P-214 IN THE STATE PLACE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL |:

SUBLOTS I AND 2 OF LOT 2, SUBLOTS 1 AND 2 OF LOT 3, SUBLOTS i AND 2 OF LOT 6,
SUBLOTS 1 AND 2 OF LOT 7 AND SUBLOTS | AND 2 OF LOT 10, ALL IN BLOCK 22 IN CANAL
TRUSTEES' SUBDIVISION OF FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
ACCORDING TO THE PUT THEREOF FILED SEPTEMBER 1,1848 AS DOCUMENT NUMBER

FEET OF SAID IJO;‘. S | THROUGH 7 TAKEN FOR WIDENING STATE STREET), ALL [N SECTION
15, TOWNSHIP 39.4¢ "RTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

ALTA Commitment (071807 IL v, 19432)

THAT PART OF VACATED SOUTH STATE STREET LYiNG WEST OF THE EAST LINE OF THE
WEST 27.0 FEET OF LOTS 2,3,6,7, AND 10 IN BLOCK 221N CANAL TRUSTEE'S SUBDIVISION,
AFORESAID, AND LYING WEST OF LOTS | THROUGH 7 807H INCLUSIVE, IN JACKSON'S

E.ROOSEVELT ROAD, LYING SOUTHERLY OF THE SOUTH UNE OF E 1;TH STREET, AND
NORTH OF THE NORTH UNE OF E. ROOSEVELT ROAD, PURSUANT TO YHAT CERTAIN
VACATION ORDINANCE RECORDED AUGUST 29,2003 AS DOCUMENT NUMBER 0324119133

Note: For informationa) purposes only, the fand is described as:
1101 S, State #2304, Chicago, IL 60605




