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MORTGAGE 0006273715

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tLa nsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated- Janwary 25, 2010
together with all Riders to this document.

(B) "Borrower" is

THOMAS C RODENO and KRISTIN L RODENO Husband and Wice

Borrower is the mon%a or under this Security Instrument,
(C) ") ender" is PN ortgage, a division of

PNC Bank, National Association
National Banking Association
£ United States

Lenderisa
organized and existing under the laws o
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  January 25, 2010
The Note states that Borrower owes Lender

THREE HUNDRED SIXTY SIX THOUSAND & 00/100 Dollars
(US.$ 366,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the 'debt in full not later than February 1, 2040
(E) "Property“ means the property that is described below under Lhe heading "Transfer of Rights in the
Propesty.”
(F;"Lan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urder-the Note, and all sums duc under this Security Instrument, plus interest.
(G) "Ride:s” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are/t.be cxecuted by Borrower [check box as applicable]:

X] Adjustable Rat Fider L| Condominium Rider [ Sccond Home Rider
Balloon Rider [ Planned Unit Development Rider C 114 Family Rider
VA Rider L -] Biweckly Payment Rider [X] Other(s) [specify}OccuP Rider

(H) "Applicable Law" means al <ontolling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and crdars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ani Assessments” mcans all dues, fecs, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transle: 21 funds, other than a transaction originated by check,
draft, or similar papcr instrument, which is initiated through an clectronic terminal, tclephonic instrument,
compuler, or magnelic tape so as to order, instruct, or auttio.iz¢ a financial institution to debit or credit an
account, Such term includes, but is not hmited to, point-of:sale, transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autemarid clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section 3

(L) "Miscellaneouns Proceeds” means any compensation, settlement, awa.d £1 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as 1o, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymer: oi..or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inte:es. under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from ume to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f,/ 7
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby merigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Sal -ATTACHED LEGAL
Parcel ID Number:  14-19-327-023 which currcntly has the address of
2017 W SCHOCL ST, [Street]
CHICAGO [City), Jllinois 60618 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 4n tue property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All repla;ements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heichy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencu:nbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to consfitute a uniform security instroment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT |, f //A
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Laan current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
wiaout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the furure hut Lender is not obligated 1o apply such payments at the time such payments arc accepted. If cach
Periodic Payraent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lerdar/may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Bomower does-nul-do so within a reasonable period of time, Lender shall either apply such funds or relurn
them to Borrowcer. 12 not applicd carlicr, such funds will be applicd to the outstanding principal balance under
the Note immediately “prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lcnder shil rebizve Borrower from making payments due under the Note and this Security
Instrument or performing the'covenants and agreements secured by this Security Instrument.

2. Application of Paymex ts or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shzil be applied in the following order of priority: {a) interest due under the
Note; (b) principal due under the Note, (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wpil'i-it became due. Any remaining amounts shall be applied first (o
late charges, second to any other amounts duc paqur this Sccurity Instrument, angd then to reducc the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paymsuimay be applied Lo the delinquent payment and the
late charge. If morc than onc Periodic Payment is outstandiig, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and fo.the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apptied to the full payment of one or more
Periodic Payments, such excess may be applied o any laic chaiges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the No.

Any application of payments, insurance proceeds, or Miscellaneous Irozeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Eericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen! of emounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Imstrament as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if‘any: (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance piemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /' |/.. 7
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
- Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaied to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to-Lender alt Funds, and in such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Feads-at the time specitied under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable’estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundz sinil be held in an institution whose deposits are insured by a federal agency, instrumentalily,
or entity (including Zerider, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender-ciall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct cliarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the FEscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (0 muke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (ne Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and [lenrler.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wilwut charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage m.accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in csciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to”Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 1:enibiy payments.

Upon payment in full of all sums secured by this Security Instrutneri, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargse, fines, and impositions
autributable to the Property which can attain priority over this Security Instrumont, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed-in, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” [nstrument nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mamuer 2oceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good iaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Z - ‘/ 7‘k
. NS

@w-G(IL) (0811) Page 5of 15 Initials Form 3014 1/01



1004003024 Page: 7 of 21

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

. actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/for reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ¢xisting or hercafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
dissppreve Borrower’s choice, which right shall not be exercised unreascnably. Lender may require
Borrowir to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificat.on/and acking services; or (b) a one-time charge for flood zone determination and certification
services ard. subcequent charges each time remappings or similar changes occur which reasonably might
affect such deternrization or certification. Borrower shall also be responsible for (he payment of any fees
imposed by the Fedural Emergency Management Agency in connection with the review of any flood zone
determination resultin; from an objection by Borrower,

If Borrower fails tc mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optica and. Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurzice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any\amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall Ue payable, with such interest, upon notice from Lender
1o Borrower requesting paymenL.

All insurance policics requircd by Lender and renewsals of such policics shall be subjoct to Lender’s
right to disapprove such policies, shall include a standard /mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalt have e vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to wendzr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sianZard mortgage clause and shatt
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrivr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Ysander, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicziiv. feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporttnity to inspect such Property to ensurc the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
* carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right t any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
mey ess the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note o7 thie Security Instrument, whether or not then due.

6. Qesopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days fer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princips! residence for al least one year after the dale of occupancy, unless Lender otherwise
agrees in writing, viich consent shall not be unrcasonably withheld, or unless cxtenuating circumstances
exist which are beyend Borrower’s control.

7. Preservation, Mairterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (e Pronerty, allow the Property Lo deleriorate or commit waste on the Property.
Whether or not Borrower is resi(ing .n the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Gecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nos e¢onomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration .o7-damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 4t Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasad proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymien® or in a series of progress payments as the work is
completed. II the insurance or condemnation proceeds ar= not sullicient (o repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the caimletion of such repair or restoration.

Lender or its agent may make reasonable entries upen.-and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improve:icnts on the Property. Lender shall give
Borrower notice at the time of or prior Lo such an interior inspectioa specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default'tf, dnring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower.or wwith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or sia‘ements 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ‘as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securits Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruraent. (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instwument, (b) appearing in court, and (¢) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
eliminate building or other code violations or dargerous conditions, and have udlities turned on or off,

Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any
~ duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1t this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bormurver acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1ot merger in writing,

10. Moregage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower 502t ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivms /¢ Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to/ine Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of i laortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amaunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lerder will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such less reserve shall be nen-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Ler'cs shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requiteloss reserve payments if Morigage Insurance coverage (in
the amount and for the pericd that Lender requices) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately d:signaied payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ar acondition of making the Loan and Borrower was
required to make separately designated payments towar the nremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insucaicrn in cffect, or to provide a non-refundable loss
reserve, unti! Lender’s requirement for Mortgage Insurance e:ds in accordance with any written agreement
between Borrower and Lender providing for such termination or vatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay.inteiest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: he Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to'the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in forre fiom time o time, and may
enter into agreements with other parties that share or modify Lheir risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other periy-(or parties) to these
agreements. These agreements may require the mortgage insurer (0 make payments ucing <nv source of funds
that the mortgage insurer may have available {which may include funds obtained from Miorgage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun's iliat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtfain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Leréer shall not be required to pay Borrower any interest or carnings on such Miscellancous Procceds. If the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; ¥ any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section’Z.

In the event of.a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 fte sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property imniedrziely before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums szcured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unl:ss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redu’ed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of *he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sLall bopaid to Borrower.

In the event of a partial taking, destruct.on, or loss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Misczllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 4re then due,

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award toset'e a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized (o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the'Pioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means fhe fhird party that owes Borrower
Miscellaneons Proceeds or the party against whom Borrower has a right of-a:iion in regard to Miscellaneous
Proceeds.

Borrowcr shall be in default if any actien or proceeding, whether civil ¢r criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impair nent of Lender’s inferest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiel iranairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

®-6(IL) (0811) Page 9 of 15 Initials: Form 3014 1/01
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
~ including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Botrower or in amounts less than the amount then due, shail not be a waiver of or preclude the
exercise of any right or remedy.
, 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b} is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent

Suhiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatios \under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s 4iphts and benefits under this Sccurity Instrument. Borrower shall not be rcleased from
Borrower’s ‘cifigations and liability under this Security Instrument unless Lender agrees o such release in
writing, The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the sacsessors and assigns of Lender.

14, Loan Chargés. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for fiie purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incluging, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument (0 charge a specific fee
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Se.urity Instrument or by Applicable Law.

If the Loan is subject to a law wiiich scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ceiizuied or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge siial be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums alrecdy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos¢ to'make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowdr, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaynient sharge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any-such refund made by direct payment (0 Borrower
will constitute a waiver of any right of action Borrower migni have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in corineciion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given (o Borrower when mailed by first class mail or when arwzlly delivered to Borrower’s notice
address if sent by other means. Notice o any one Borrower shall constwute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall‘te tic Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bor:cwer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Rorrower’s change of
address, then Borrower shall only report a change of address through that specified progedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice.10 Lender shail
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated Lerdim-unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Sexnnty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice <equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract 0r it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

4
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
. conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemant, the intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If“al.ar any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a naterzy merson and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, Leindir-may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ouczsshall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender excraises this option, Lender shall give Berrower notice of acceleration. The netice shall
provide a period of .ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mast p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratior of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notic: or cemand on Borrower.

19. Borrower’s Right to Reipstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nforcament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salewTthe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speeify tor the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Securivy Ipstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz’ Security Instrument and the Note as if no acceleration
had occurred; (b} cures any delault of any other covenan’s.or agreements; (c) pays all expenses incurred in
cnforcing this Sccurity Instrument, including, but not Jivuied to, reasonable attorncys® fecs, property
inspection and valuation fees, and other fees incurred for the curpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require (o assure that Lender’s interest in the Property and righ's ander this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruricn., shall continne unchanged unless
as otherwise provided under Applicable Law, Lender may require that Boicovier pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any svch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (:1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate skal! pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligations to Bomrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuanl to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonsble period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpases of this paragraph. The notice of acceleration and opportunily Lo cure given to Borrower pursuant
to Section 22/and the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to
satisfy the nonee ad opportunity to take corrective action provisions of this Section 20,

21. Hazardoeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: ga:o¥ine; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maiciials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means feu=ral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteetion; () "Environmental Cleanup” includes any response action,
remedial action, or removal aclion, as deored in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contributc to, zi-otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Srbstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prozerty (a) that is in violation of any Environmental
Law, (b) which creaies an Environmental Condition, or {<)-which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affer’s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized Lo be appropriate to normal tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conssmerproducts),

Borrower shall promptly give Lender written notice of (a) any investigiinoi, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party invoizng the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuzi kipowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, sclaase or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or #5-notified by
any governmental or regulatory authority, or any private party, that any removal or other remeaiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foceclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option 122 »equire immediate payment in full of all sums secured by this Security Instrument without
further dansod and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliece 2!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 2'e7.sonable attorneys’ fees and costs of title evidence.

23. Release. Upon(pa; mant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcnt, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr £.pplicable Law,

24, Waiver of Homestead. In acceiiiance wiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois horiesicad excmption laws,

25, Placement of Collateral Protection Incv:auice. Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower’s agiesipcnt with Lender, Lender may purchase insurance al
Borrower's expense (0 protect Lender’s interests in Borrowes s collateral, This insurance may, but nced not,
protect Borrower’s interests. The coverage that Lender purchiazes'may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coilateral. Borrower may later cancel any
insurance purchased by Lender, but only aller providing Lender ‘with-evidence that Borrower has ebtained
insurance as required by Borrower's and Lender’s agreement. If (Levwler purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
ouistanding balance or obligation. The costs of the insurance may be more tha1 the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wi- s o |
@@Nf\ AN 7/%-/ L A _ (Seal

THCOMAS C RODENC -Borrower

/ﬂd@/f&, % i . (Seal

KRISTIN L RODENO

-Borrower

Z O (Seal) (Seal)
Brerower -Borrower

S (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OFALLINOIS, o Vk County ss:
L gb.ﬂ -t LSy , a Notary Public in and for said county and
state do hereby certify that

7( ‘ﬂfﬁ_’c %“\x_wr) '&‘ k& TH\' ’\ \&.\ﬂ/r\)

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that hefshe/they signed and delivered the said
insuarent as histher/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ) day of Jfny, LAYy =5 )

""W.

j ¢ Hfsw}ﬁmrgs“m W “ - /
‘ did-r ol SR Y S S

. "m 3 n"“"S

e : NotaryPubhc ’L JL}u TL < e

RN

-1
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 258 day of January ,

2010 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the"Borrower"} to secure said borrower's Note to

PNC Mortgage, a division of
PNC Bank, National Association (the

"Lender") of the same datc and covering the property described in the Security Instrument and
located at:

2017 W SCHOOL ST

CHICAGD, Illinois £0618

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrument, Borrorver and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days afier the date of the Security In:trutnent. If Borrower does not so occupy the
property, Lender may, at its option, require imriediate payment in full of all sums secured by
this Security Instrument. However, this option-shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Sceurity Instpzment.

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Borrower Occupancy Rider.

T ft / YU xf%//v\

Borrower THOMAS C RODENO BorrowerKRISTIN L RODENO
Borrower Borrower o~
Borrower Borrower

Borrower Borrower

OCCRIDER {04/05)
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INITIAL INTEREST®™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS INITIAL INTEREST ADIUSTABLE RATE RIDER is made this 25 day of
January , 2010 , and is incorporated into and shall be deemed to amend and

supplement the Mortgagc, Deed of Trust, or Security Deed (the “Security Instrument,,) of the same date given by the

undersigned (the “Bomrower,) to secure the Borrower’s Initial Interest Adjustable Rate Note (the “Note,) to

___ PNC Mortgage, a division of

_____PNC Bank, National Association

{the “Lender,,) of the same date and covering the property described in the Security Instrument and located at:

__ 2017 W _SCHOOL ST CHICAGO , Illinois 60618
[Property Address]

THE NG Fz. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KATECAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVE{ANLS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant pid agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an.izit:a] interest rate of __ 4 3128 %. The Note provides
for interest only payments until the first-qully amortizing principal and interest payment due date (the
“First P&I Payment Due Date,,}, which 1s/the first day of March 2020
The Note provides for changes in th: intcrest rate and the monthly payments as follows:
4, INTEREST RATE AND MU LY PAYMENT CHANGES

(A) Interest Change Dates

The interest rate I will pay may change on the first day of _Febhruary , 2015
and may change on that day every 12th montl thereafter. Each date on which my interest rate
could change is called an “Interest Change Dates;

(B) The Index

Beginning with the first Interest Change Date, rav-interest rate will be based on an
Index. The “Index,, is the one-year Londor Interbank OfieredRate (“LIBOR,,) which is the
average of interbank offered rates for one-year U.S. dollar-dencirinated deposits in the London
market, as published in The Wall Street Journal. The most recent Index figure available as of
the date 45 days before each Interest Change Date is called the “Current Jndex.,,

If the Index is no tonger available, the Note Holder will choose a row index which 18
based upon comparable information. The Note Holder will give me notice of this choice.

(8] Calculation of Changes

Before cach Interest Change Date, the Note Holder will caleulate my new m'erest rate
by adding___ T§o AND ONE-QUARTER percentage point(s) (_ 2 280 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment.  For
payment adjustments occurring before the First P&} Payment Dye Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month on the unpaid principal
balance at the new interest rate. For payment adjustments occurring on or after the First P&l
Payment Duc Datc, my monthly payment will be an amount sufficicnt to repay the unpaid
principal that [ am expected to owe at the Interest Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Ycar LIBOR Index (Assumable after Initial Period)--Single Family—-Freddie Mac
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D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Interest Change Date will not be
greater than _9-1253 % or less than . 2-250 %. Thereafter, my interest
rate will never be increased or decreased on any single Interest Change Date by more than

THO percentage

point(s) ( 2.000 %) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 9.125 Yo

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. 1 will pay
the amount of my new monthly payment beginning on the first monthly payment date after the
Interest Change Date until the amount of my monthly payment changes again.

3] Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number of
a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. I'NTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMs S57ATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY. iNSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As

used in #his Section 18, “Interest in the Property., means any legal or

beneficial irterest in the Property, including, but not limited to, those

beneficial intcrests) transferred in a2 bond for deed, contract for deed,
installment sales Critiact or escrow agreement, the intent of which is the
transfer of title by borower at a future date to a purchaser.

If all or any part of <iic Property or any Interest in the Property is sold

or transferred (or if Borrower is not a natural person and a beneficial interest

in Borrower is sold or transferred) without Lender’s prior written consent,

Lender may require immediate pavipznt in full of all sums secured by this

Security Instrument. However, this optior shall not be exercised by Lender if

such exercise is prohibited by Applicabls Law.

If Lender exercises this option, Lendershall give Bormower notice of
acceleration.  The notice shall provide a pericd of ziot less than 30 days from

the date the notice is given in accordance with' Section |5 within which

Borrower must pay all sums secured by this Secunity Zastament. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedics permitted by this Security Instrument without further

notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANY 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SdHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As

used in this Section 18, “Interest in the Property, means any legal or

beneficial interest in the Property, including, but not limited to, those

beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument
uriess Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full,
Lender shell oive Borrower notice of acceleration. The netice shall provide a
period of rot less than 30 days from the date the notice is given in accordance
with Section (L5 writhin which Borrower must pay all sums secured by this
Security Instrumncnt, If Borrower fails to pay these sums prior to the
expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument wit'iut further notice or demand on Berrower.

BY SIGNING BELOW, Borrower accepts and agrees v the terms and covenants contained in this Adjustable Rate Rider.

DA

(Seal)

TrUMAS -, RODENO

s

|

L/

- Borrower

) Ay,

j i e
KRISTIN L RODENC, = °

- Borrower
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 47 IN BLOCK 1 IN
OSCAR CHARLES SUBDIVISION OF BLOCK 48 IN SUBDIVISION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, ACCORDING TO PLAT DOCUMENT #09117365,
RECORDED 05/05/1885, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS, BEING MORE FULLY DESCRIBED IN DEED DOCUMENT
#09117565, DATED 11/04/1999, RECORDED 11/30/1999, IN COOK COUNTY
RECOKDS.

Tax/Parcel ID: 14-10:327-023



