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LINCOLN PARK SAVINGS BANK
1946 WEST IRVING PARK ROAD

Lincoln Park Savings Bank
1946 W. Irving Park Road
Chicago, IL 60613
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e + ——sam [Space Above This Line For Recording Dats] -

MORTGAGE MIN 1007340.-100010,6335-3

Loan ID # 1000106335

DEFINITIONS |

Waords used in multiple sections of this document are defined below 74 other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this dé~v-nent are also provided in Section 16.

(A) "Security Instrument" means this document, whichis dated Decewh:ar 22nd, 2009 , together with all
Riders to this document. - :
(B) "Borrower" is AMALEK V SMITH, MARRIED TO Felicia Smith

. Borrower is the mortgagor under this Security Instrument. .
(C) "MERS" is Mortgage Electroni¢ Registration Systems, Inc. MERS is a separate corporaton that is acting solely as a
nominee for Lender and Lender's successors-and assigns. MERS is the mortgagee under this S:curitv Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephorie numbzr ¢ P.0. Box
2026, Flint, Michigan 48501-2026, tel. (888) 679-MERS,
(D) "Lender" is nincoln Park Savings Bank
. . Lenderisa CORPORATION organized and existing under the laws of
TEE STATE OF ILLINOIS . Lender's addressis 1946 W. Irving Park
Road, Chicago, IL 60612 : ‘ : . '
(E) "Note" means the promissory. note signed by Borrower and dated Decembex 22nd, 2009 . The Note
states that Borrower owes Lender 0ne Hundred Sixty Eight Thousand and no/100- = - - - = - =
------------ Dollars (U.S. $ 168,000.00 ) plus interest. Borrower has promised to pay
" this debt in regular Periodic Payments and to pay the debt in Full not Jater than January 1lst, 2040 '
. (F) "Property" means the property that is described below nnder the heading "Transfer of Rights in the Property.”
(G) "Loan" means the de! evidenced by the Note, plus i , any prepayment charges and late charges due under the

e : ‘ v/ Y.
' Imitials: e ST
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]: ‘

O Adjustable Rate Rider O Condominium Rider - 0O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 Othe(s) [specify]
1 1-4 Family Rider - U Biweekly Payment Rider ' -

(@M - "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordisances and -
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. , .
() ""Community Assciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrowe: or the Property by a condominium association, homeowners association or similar organization. .
(K) "Electronic Funds Xr-asfer" mears any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, whicl: is injtiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, ¢t <othorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale tran:fe:s automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghgus? iransfers. : i
(L) "Escrow Items" means those item’, t4at are described in Section 3. _
(M) "Miscellaneous Proceeds" means any sompensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
“of, the Property; (ii) condemnation or other. takin uZ all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv) misrepresentations of, or <missions 3s to, the value and/or condition of the Property. -
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan. -
(O) "Periodic Payment" means the regulasly scheduled a7xcant due for (i) principal and interest under the Note, plus (if)
any amounts under Section 3 of this Security Instrument. =
(P) "RESPA" means the Real Estate Settlement Procedures Ac: (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject mattrr. As used in this Security Instrument, "RESPA"
_ refers to all requirements and restrictions that are imposed in regard 0 » “federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESTA
(Q) "Successor in Interest of Borrower" means any party that has taken Bz to the Property, whether or not that party -
has assumed Borrower's obligations under the Note and/or this Security Inctr Ziaent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all re:icv als, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreem:nt” under this Security
Instrument and the Note. ‘For this pitrpose, Borrower does hereby mortgage, grant and coney o MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of VERS, the following
described property located in the County of ' Cook :

. ' [Type of Recording Juriadiction] [Nams of Recording Jurisuir’ar]

Lot 8 in Block 8, in the gubdivision of Block 4 in the Nozth 188.95 feat c¢
the East 197.10 feet of Block 5, Block 6, the Southwest 1/4 of Block 7,
Blocks 8 and 15, and Block 18, except the Weat 50 feet of the South 125
thereof, all in Joseph K. Dunlop's Subdivision of the West 1/2 of the
goutheast 1/4 and that part of the East 1/3 of the East 1/2 of the Southwest
1/4, lying.Southeast of center of Des Plaines Avenue in Section 13, Townsbip
a9 Ifori;h, Range 12, East of the Third Principdl Meridian, in Cook County,

- Illinoils. : : :

pin: 1571 3-4 0¥ 0Ty

. Parcel Identification Number: 15-13-408-024-0000 /s
. _ L . I Inifals: /77 "
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which currently has the address of 915 Ferdinand Ave, Forest Park
[Street] : - [Ciy]

Tllinois 60130 ("Property Address"): o

(Zip Code}

TOGETHER WITH all the improvements now or hereafter exected on the propesty, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacenents and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to com;ly with law or custom, MERS (as$ nominee for Lender and Lender's successors and assigns) has
the right: to exercise'ar;-or all of those interests, including, but ot limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security

BORROWER COVENANTY. itrat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proper.y and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genr aiiy the title to the Property against all claims and demands, subject to any
encumbrances of record. g

THIS SECURITY INSTRUMENT combiags raiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a wiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal, Interest, Escrow Items, 1* 2rayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by &2 Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow \tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. ‘tewever, if any check or other instrument received
byl.endcr;spaymentundertheNoteorthisSecuﬁtylnsn'umemisrew'wltol.mderunpaid, Lender may require that
any or afl subsequent payments due under the Note and this Security Inst:uent be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insuid by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatcd fu the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Secdsn 35, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the 1/)an current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of suy rights hercuader or
prejudice to its rights to refuse such payment or partial payments in the fature, but Lender is not ob! ‘gatod to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its sched!r ane date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower ~is'es payment
o bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shail eitacr apoly such
funds or return them to Borrower. If not applied earlier, such fands will be applied to the outstanding principzt bulance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have niow or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
dne under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one

Periodic Payment is cutsta ' may apply any payment rece1v m Borrower {0 the repayment ¢
-~
: Initials:
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Periodic Payﬁcnts if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after

the payment is

applicd to the full payment of one or more Periodic Payments, such excess may be applied to any late

charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Finds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the Property; ()
Jeasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d ifortgage Insurance premiuis, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage (nswiznce premiums in accordance with the provisions of Scction 10. These items are called
"Escrow Items." At origiia’ion or at any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Asessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shaii 7iomptly furnish to Lender all notices.of amounts to be paid uader this Section.
Borrower shall pay Lender the Furids ror Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow [tems. Lender may wr.iye Borrower's obligation to pay to Lender Funds for any or all Bscrow ltems at
any time. Aay such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and

where payable

, the amounts due for any Escrow Tems for which payment of Funds has been waived by Lender and, if

Lender requires, shall furnish to Lender receipts evidoncing such payment within' such time period as Lender may
require. Borrower's obligation to make such payn.ents and to provide receipts shall for il purposes be deemed to be a
covenant and agreement contained in this Security Insv-oent, as the phrase "covenant and agreement” is used in Section
9. If Borrower is obligated to pay Escrow ltems directly, pur-aant to a waiver, and Borrower fails to pay the amount due

for an Bscrow

Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be

obligated under Section 9 to repay t0 Lender any such amount. encer may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15-ari, upon such revocation, Borrower shall pay to
Lender al! Funds, and in such amounts, that are then required under o5 Section3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amoudt 4 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascm-bie estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law. ‘

" The Funds shall be held in an institution whose deposits are insured by a federai-agéncy, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedornl Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Jterms no later than the time specified under RESFA. 1 ender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifyirg the Escrow Items,

unless Lender

pays Borrower interest oo the Funds and Applicable Law permits Lender to make zach » charge. Unless

an agreement is made in writing or Applicable Law requires infercst to be paid on the Funds, Lende: sha.l not be
 required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wrifiug, uowever,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accouutius; of the

Funds as required by RESPA.

If there is

a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower fo: the

excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Borrower shail pay to Lender the amount necessary {0 make up
the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in esérow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 moathly

payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall p}ompﬂy refund to Borrower any
Funds held by Lender.
Mharaes: Lie

arges, fines, and impositions atributable to the

Rorrower Sha

Property whic attain priority over this Security ent, Jeasehold payments or ground rents on the P%)erty,, if

, " Initials: ,
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any, and Community Association Dues, Fees, and Assessments, if aoy. To the extent that these items are Escrow Items,
‘Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
‘agrees in writing t0 the payment of the obligation secured by the liex in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the

lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those

* proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an

* agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Jnstrument, Lender may give Borrower 8
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of tke actions set forth above in this Section 4.

Lender may require Borrawer (o pay a one-time charge for a real estate tax yerification and/or reporting service used
by Lender in connection with-hie Loan. _

5. Property Insurancc, Bomower shall keep the improvements DOW existing or hereafter erected on the Property
insured against loss by fire, hazaids iwcluded within the term wextended coverage,” and any other hazards including, but
1ot limited to, earthquakes and floods, frr which Lender requires insurance. This insurance shail be maintained in the
amounts (including deductible levels) cud for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tera o€ the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right «o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to L3y in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking fervices; of (b) a ope-time charge for flood zone determination and
certification services and subsequent charges each time ‘e arpings or similar changes occur which reasonably might
affect such determigation or certification. Borrower shall w5 be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from
an objection by Borrower. o

If Borrower fails to maintain any of the coverages described atove; Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatiaw 2 nurchase any particular type of amount of
coverage. Therefore, such coverage shall cover Lender, but might or miglit Lt protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabiit; and might provide greater ox lesser
coverage than was previously in effect. Borrower acknowledges that the cost of %€ Lasurance COverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained . Ay amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security ivitrument., These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Zaterest, upon potice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject tv V.ender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as moxt ;age> and/or as an
additional loss payee. Lender chall have the right to hold the po icies and renewal certificates. If Leuds raquires,
Borrower shall promptly give to Lender all receipts of paid premiums and repewal notices. If Borrowes plains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, sxch nolicy

_shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payet.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any insurance
procéeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall

be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on
such proceeds. Fees for public 2 ErDaE s TEAINEd bY BOITOWET S Torie

1 S
Initials: . ’
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insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 2. . | -

1€ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to.
settle a claim, then Lender may negotiate and sette the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, anr{h) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under ail norance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may ric the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Secuiicy Zastrument, whether or oot then due. ,

6. Occupancy. Borowe: skail occupy, establish, and use the Property as Borrower's principal resideace within 60
days after the execution of this Security. Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after th* cate of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and ¥ro.ezdon of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterigiate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain *he Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is det.rmined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair e Trperty if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connectio)1 with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in sig'e payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds azc uot sufficicnt to repair or restore the Property,
Borrower is not relieved of Botrower's obligation for the completion of .k repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of e Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender all give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause. |

8. Borrower's Loan Application. Borrower shall be in default if, during the-Lran application process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's know!ed ;¢ or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Le-der with material
information) in connection with the Loas. Material representations include, but are not limied *o, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence. )

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruxaent. 1f (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal precceding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (svrn2sa
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atwip priority
over this Security Instrument ox to enforce laws or regulations), or {c) Borrower has abandoned the Property, iben Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under -
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasopable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in bankruptcy
proceeding. Securing the Property includes, but is not limited 10, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have.to-do 6o andis ot under any duty or.obligation to.do.so. It £nder | iahil '
any or all actions authorized under this Section 9. . s

) Initials:
ILLINOIS-SingI.e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 # 6 of 12 pages)

IL.CMIMS - 03052009 www.ProClese.com




1004012304 Page: 8 of 16

'UNOFFICIAL COPY

Loan ID # 1000106335

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by: this
Security Instrument. Thmeamanmss_hallbcarinterestauthoteratc from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehiold and the fee title shall not merge unless Lender agrees to the merger in
writing. , . )
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insorance coverage required by Lender ceases to be available from the mortgage insurer thiat previously. provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in etf-zt, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from ad alternate morigage insurer selected by Lender. If substantially equivalent Mortgage

‘TInsurance coverage is not avai’ab)z, Borrower shall continue to pay to Lender the amount of the separately designated

payments that were due when the 12surance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loar is nkimately paid in full, and Lender shall not be fequired to pay Borrower any
interest or earnings on such loss reserve. Lrader can nio longer require loss reserve payments if Mottgage Insurance
coverage (in the amount and for the period tia Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requir.s scparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 2s = ~ondition of making the Loan and Borrower was required to
make separately designated payments toward the preniurzs for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witt any written agreement between Borrower and Fender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Notz.

Mortgage Insurance reimburses Lender (or any entity that purchas:s the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to ‘e Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such fnsurance in force frim time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. ‘Thes= agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pariies) (o these agreements. These
agreements may require the mortgage insurer to make payments using aoy source ot furd: that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance preminms). ,

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary icinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive {tom (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing %2 modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender tokes 2 share of the
ipsurer's tisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” , Further: .

() Auy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Tosirance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated antomatically, and/or-to receive a refund of any Mortgage Insurance premiums that were. . . ... . ..

unearned at the time of such cancellation or termination. .
11, Assigniment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and

: h Miscellapeous Proceed: be applied to restoration or repai operty, if

the restoration or repair is economically feasible and Lender's security is not lessened. During such repair ﬂd/ ;&
1nitials: v
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restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. . . .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secriced by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ' : ‘

In the event of a partial ‘ak.pg, destruction, or loss in value of the Property in which the fait market value of the
Property immediately before th rurtial taking, destriction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instimz.ent immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agreé in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds m :iiplied by the following fraction:” (a) the total amount of the sums secured
immediately before the partial taking, destrusaon, ar loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destrucued, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or {0ss "n value of the Property in which the fair market value of the
Property immediately before the partial taking, destiwction, or loss in value is less than the amount of the sums secured ;
immediately before the partial taking, destruction, or luss i value, unless Borrower and Lender otherwise agree in ;
writing, the Miscellaneous Procecds shall be applied to the e secured by this Security Instrument whether or not the :
sums are then due. : : o

If the Property is abandoned by Borrower, or if, afier notice vy Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claita fur damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized tc celiect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property of to the sums secured by this Szcrrity Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Pracr.eds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds. ; N

Borrower shall be in default if any action or proceeding, whether civil or crimival, i3 begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lexud s interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleratiup lias occurred, reinstate as
provided in Section 19, by causing the action or proceéeding to be dismissed with a ruling thai, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Propety or rights under this
Security Instrument, The proceeds of any award or claim for damages that are attributable to the impinoent of Lender's
interestintherpertyareherebyassignedandshallbepaidmLcnder. .

All Miscellineous Proceeds that are not applied to restoration or repair of the Property shall be applied iu toe order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any ' |
Successor in Inerest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of \
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or t0 ‘
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by ‘
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver
of or preciude the excrcise of any right or remedy. ' : :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants and agrees that

——mmwem%ﬁemm&hmmﬂanbﬁmmmmﬂmw@mmmmﬂﬁ&m ‘
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to prorigage,
- ' ’ (v

éf_c 8 of 12 pages)
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grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbwormakeanyaccommodaﬁonswithregardtothetermsofﬂﬁs Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpocé of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited «0. attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express anthorit;7 i this Security Instrumeat to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging ci s fee. Lender may not charge fees that are expressly prokibited by this Security
Instrument or by Applicable Law. ‘ '

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted so that the
interest or other loan charges collected ur to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the ~mount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the princidal owed under the Note or by making a direct payment to Borrower.
If 2 refund reduces principal, the reduction will be troate d as a partial prepayment without any prepaymeat charge
(whether or not a prepayment charge is provided for uncer the Note). Borrower's acceptance of any such refond made
by direct payment t0 Borrower will constitute a waiver of 247 right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in conuection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Iost.oment shall be deemed to have been given to
Basrower when mailed by first class mail or when actually defivered io Tio-rower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers uniess /p;iicable Law expressly requires otherwise.
The notice address shall be the Property Address upless Borrower has desigua’erd o substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. -Ii | ender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change ~f address through that specified
procedure. -There may be only one designated notice address under this Security Insinine nt at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's ardress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection wit|s this Security Instrument
shall not be deemed to have been given to Lender until actuaily received by Lender. If any notive required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will szasfy the
corresponding requirement under this Security Instrument. ) '

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be gove:n-d by federal
law and the law ofthejuﬁsdicﬁoninwhichmerpertyis located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciily ur
implicitty allow the parties to agree by conract or it might be silent, but such silence shall not be construed as a
prohibition against agresment by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter

* words or wordsof the feminine gender; ()] words-in-the:singular-shall mean and-include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action. :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

" 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, "Interest in the

—-—‘PmpertyLmemaﬂy&egghrbmcﬁem—mﬁeﬂwaemgiml i
- IR
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transferred in a bond for deed, contract for deed, installment sales contract or escrow.agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

. If all or any part of the Propexty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest.in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Pight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemeai of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
pefore sale of the Property pursaant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the terminaticn of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are thac Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no accéleraiion had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcir 5 ais Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, am! other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Tastruiiest; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights uncer tis Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall coni-w> unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such rejnstatems=s Zxus and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certifie chieck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose ceposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bortower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. ‘ ‘ :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 7n¢ Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withor{ piior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects P=:iodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations un fer the Note, this Security Instrument, -
and Applicable Law. There also might be one or more changes of the Loan Servicer ureated to a sale of the Note. If
there.is a change of the Loan Servicer, Borrower will be given written notice of the chacgc which will state the name and -
address of the new Loan Servicer, the address to which payments should be made and any otk irformation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the 1.oan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to beirower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note pucha:er unless
otherwise provided by the Note purchaser. :

- Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an irdiydnal litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or thit a)'sges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower ot Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

" 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutanis, oz wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materi

"~ containing asbestos or formaldebyce, and Tadioactive MAtEials; ()~ v
—————the-jmisdicﬁon;whm-the.Bmperty.is.loca
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Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamip. .
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone clse to do,
 anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or release of 2 {azardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, Or StOrage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintepance of the Property (including, but not limited to, hazardous substances in consumer products)-
Borrower shall prawsrly givé Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or r-gviatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which l3~rrower has actual knowledge, (b) any Environmental Condition, including but not
‘limited to, any spilling, leaking ficcharge, release or threat of release of any Hazardous Substance, and (c) any condition
cansed by the presence, use or rel=asr of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous SnUsance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance v th Ervironmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. . '

NON-UNIFORM COVENANTS. Borrower and { ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nafice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secarity Ir.st ament (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice sall specify: (2) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the d ite the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defanli 7. or before the date specified in the notice may
result I acceleration of the sums secured by this Security Instrussat. foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the righs o reinstate after acceleration and the right
to assert In the foreclosure proceeding the non-existence of a default ox zav other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the Zate specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secirity Instrument withont further

* demand and may foreclose this Security Instrument by fudicial proceeding. Leader shall be entitled to collect all
expenses incurred in pursuing thie remedies provided In this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender stall wolease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r.leasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the tee i} permitted under
Applicable Law. .

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives 211 rights
under and by virtue of the Illinois homestead exemption laws. :

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
ipsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Bomrower's
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

. _beabletoohtainon S OWI.
/i/,j
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BY SIGN]NG BELOW, Borrower accepts and agrees to the terms and covenaats contamed in thig Security

Instrument and in any Rider executed by Borrower and with it. ‘
Witnesses: B %/
5 ‘ //A // (Seal)
‘ MEK V SMITH -Borrower

_(Seal)

Ei ing %%Jleliy for e ose of walving  Domower
Homestead Rights. A

“/

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Bomrower

L S (Seal)
: -Borrower

State of TLLINOIS » COOK | ‘ - Clunt ss:

L_NRFBLL Juvfo  a Notary Public in and for said county azid «i3te do hereby
certify that AMALEK V SMITH and Felicia Smith o)

___________.___-——-————

-—

persopally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, '
ed before me this day in person, and acknowledged that signed and delivered the said mstrument as
@’ ein set forth,

Given

free and voluntary act, for the uses and purposcs
under my hand and official seal, this 22nd  day of December, 2003

OFFlCiALSEAL $ 7 > /

A A I l l l.’ [
; NOTARY PUBL]C STATE OF iLLlNO‘S Notmff'ubhc
WY COMMISSION EYPIRESOTHEMNZ (Sign & Print Nam) ﬁd j
‘ - /d
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 220 day of December, ‘2009 ,andis
incorporated into a7 shall be deemed to amend and supplement the Mortgage, Deed of Trust, o Security Deed
(the "Security Instrumeat") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to Lincoln Paik) Savings Bank
(the "Lender") of the sam, d7.te and covering the Property described in the Security Instrument and located at:

915 Ferdinand Ave, Forest Park, Illinols 60130
[Property Address]

1-4 FAMILY COVENANTS. In aidiuon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov.nan: and agree as follows: .

A. ADDITIONAL PROPERTY SUDYZCT TO THE SECURITY INSTRUMENT. In addition

to the Property described in Security Instrameut, e following items now or hereafer attached to the

_ Pmpertytotheextenttheyare'ﬁmnesareaddedtc tha Property description, and shafl also constitute
the Property covered by the Security Instrument: buildi=g materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, of uzed, or intended to be used in connection with
the Property, including, but not limited to, those for the pumvisss of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention arvd extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wate: riasets, sinks, ranges, StOves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stosrs windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirvors, cabinets, pane’ing and attached floor
coverings, all of which, including replacements and additions thereto, shai! be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing inpather with the
Property described in the Security Instrument (or the leasehold estate if the Secuuity instrument isona
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Pioperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, 25mee to or
makeachangcinﬂ:euseofthePropertyorits zoning classification, upless Lender has agrsedin
writing to the change. Borrower sball comply with all laws, ordinances, regulations and requizcy. s
of any governmental body applicable to the Property.

C. .SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not allow any
tien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission. )

D. RENT LOSS INSURANCE. Borrower chall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

. --F:~ BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise-agree ia WL, v s oo e o
Section 6 concerning Borrower's occupancy of the Property is deleted.
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"ease” shall mean "sublease” if the Security Instrument is on a leasehold.

. H. ASSIGMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Brmvower absolutely and anconditionally assigns and transfers to Lender all the rents
and revemes ("Ren’s") of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes 1<nozr or Lender’s agents to collect the Rents, and agrees that each tenant of the.
Property shall pay the Rens ‘o Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has given Bamo'er notice of default pursuant to Section 22 of the Security Instrument
and (ii) Lender has given notice i :he tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents corsitutes an absolute assignment and not an assignment for additional
security only. : ) ‘

If Lender gives notice of default to Boirower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lenac= ozly, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to colizcr and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property stiai nay all Rents due and uinpaid to Lender or
Lender's agents upon Lender's written demand to the tens=t: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agints shall be applied first to the costs of taking
control of and managing the Property and collecting the Reits. including, but not limited to, attorney's
fees, receiver's foes, premiums on receiver's bonds, repair an muiutenance costs, insurance premiums,
taxes, assessmenEandotherchargwontherperty, and then tc 't mxms secured by the Security
Instrument; (v) Lender, Lender's agents of any judicially appointed ¢eséiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entified to bzv= a receiver appointed to
take possession of and manage the Property and collect the Rents and prof.ts derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coutroi »{ and managing
the Property and of collecting the Rents any funds expended by Lender for such puipises shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Sectivn 9.

Borrower represents and warrants that Borrower has not executed any prior assignment 1 tie Rents
and has not performed, and will not perform, any-act that would prevent Lender from exercisizg s
rights under this paragraph.

Lender, or Lender's agents or & judicially appointed receiver, shall not be required to eater upca,
take control of or maintain the Property before or after giving notice of default to Borrower. Howevei,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shatl not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured

by the Security Instrument are paid in full.
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I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or. agrecment
in which Lender has an interest shall be a preach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW/ Brrrower accepts and agrees 0 the terms and covenants contained in this 1-4 Family .

‘Rider. 4 4 _ 2.
Y Al Ut
74 / Y/, (8eal) 1 ) X ALA— al)
2MKLER V sMiTH & / Borrower Falicia Smith { % _Borrower
' > , gigning solely for the purposeé -
of waiving Homestead Rights. ‘
(Seah) ' , __(Seal)-
_ -Borrowver -Borrower '
(Seal) ) (Seal)
-Borrower ‘ -Borrower |
!
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