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Return To;

Freedom Mortgage Corporation
Attn: Final Documents

P.O. Box 8001

Pishers, IN 46038-8001

Prepared By:

FHA Case No.

Stato of Iliivois MORTGAGE 137-5435954-702

MIN 1000730-00£83793380-3

THIS MORTGAGE ("Security Instrumat") is given on  January 20, 2010
The Morigagor is Mariano Delgado, an urmarried man.

("Borrower"}, This Security Instrument is given to Morigage Electronic Regisuation Systems, Inc. ("MERS"),
(solely as nomines for Lender, 25 berelnafter defined, and Lender's successors vud avigns), as morigages. MERS Is
organized and existing under the laws of Delaware, and has an address and telepirvie, number of P.O, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. Freedom Mortgage Corporatioi

("Lender”) s organized and existing under the laws of The State of New Jersey , and
has an address of 907 Pleasant valley Av Ste 3, Mount Laurel, NJ 08054

. Borrower owes Lender the priacipai 7w of
One Hundred Twenty Five Thousand Two Hundred Forty Five and 00/1GD

Dollars (U.S. $125, 245.00 .
This debt is evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note”), which
provides for monthly payments, with the fulf debt, If not pald earlier, dus and payable on February i, 2040

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all rezewals, extensiozs and modifications of the Note; (b) the payment of all other sums,
with Interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance

FHA Ilinels Martgage with MERS - 496 0083793380
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of Borrower's covenarits and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
asigns) and to the successors and assigns of MERS, the following described property located in
Cook County, lllinois:

SEZ LEGAL DESCRIPTION ATTACHED HERETO END MADE A PART HERECF

Parcel ID #: 13321140120004
which has the address of 2219 N “elvina Ave [Street)
Chicago [Chyl, Ilinois 60639 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances and {ixtures now or hereafler o poit of the property. All replacements asd additions shall also be
covered by this Security Instrument. All of the forgo'ns, is referred 0 in this Security Instrument as the "Pr M
Borrower understands and agrees that MERS holas <uly legal title to the interests granted by Borrower in
Security Instrument; but, if aecessary to comply with .aw 7 custom, MERS, (as nominee for Lender and Lender's
successors and }, has the right: (o exercise any or al of tuose tnterests, including, bul not limited to, the right
to foreclose and sell the Property; and to take any action requir:d of Lender including, but not limited to, releasing or
canceliog this Securlty Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of v estate bereby comveyed and has the right to
mortgage, grant and eonwﬁ the Property and that the Property is unencurubared, except for encumbrances of record.
Borrower warrants and will defend geverally the title to the Property agairs: all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for natisnal "s¢ aod uon-uniform covenasts
with limited variations by jurisdiction to constitule a uniform security instrument ccvr.wy real property.

Borrower and Lender covenant and agree 2s follows;

UNIFORM COVENANTS.

1. Payment of Principal, laterost and Late Chargo. Borrower shall pay when dus tie principal of, asd
Interest on, the debt evideaced by the Note and late charges due under the Note,

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower shall includ( in Jach monthly
payment, together with the principal and (nterest as set forth in the Note and m{dlm charges, a sum ior (2’ taxes and
xeclal assessments levied or to be levied against the Property, (b) leaseho payments or ground Jens on the

operty, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender nust nay a

e insurance premium fo the Secretary of Housing and Urban Development {"Secretary"), or in any /e in

which such premium would have been required if Lender still held the Security Instrument, each moathly payment

shall also include either: {1} a sum for the annual morigage insurance premium to be paid by Lender to the Secrstary,

or (i) a ronthly charge instead of 2 mortgage insurance premium if Security lostrumest is beld by the Secretary,

in & reasonable amount to be determined by the Sea-emrsrn.rExcaptfwtbsmonﬂﬂy charge by the Secretary, these
iterns are called “Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and bold amounts for Escrow Items in an amount not {0 exceed the
maximum amount that mag be required for Borrower's escrow account under the Estate Settlement Procedures
Act of 1974, 12 US.C. Section 2601 cf seg and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to dme ("RESPA"}, except that the cushion or reserve permitted by RESPA for umanticipated
disbursements or disbursements before the Borrower's payments are available in the account may aol be based on

amounts due for the mo ¢ insurance pramium,
e e d v H-D.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are oot sufficlent to pay the Escrow Items when due, Lender may sotify the Borrower and require Borrower lo
make ap the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securlty Instrument. If
Borrawer tenders to Lender the full payment of all such sums, Borrower's account shal) be credited with the balance
remalning for all instaliment items (a), (8), and (c) and any morigage insurance premium installment that Lender has
niot become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be
credited with 7.y balauce remaining for all lnstallments for items (a), (), and (o).

3. Applicaur> of Paymeats. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Elrst, to the riorigage nsurance premium to be paid by Lender to the Secretary or to the moathly charge by the
Secretary Instead of in- n onthly marigage insurance premium;

Second, to any taxer, sheclal assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, a8 regu’ied:

Thizd, to iaterest due ander/the Note;

Fourth, to amortization ol we principal of the Note; and

Fifi, to late charges due under b~ Moie.

4. Fire, Flood and Other Hazard Insnzawe. Borrower shall insure all improvemeats oa the Property, whether
now in existence or subsequently erected, ayainsi any hazards, casualties, and contingenciss, Including {ire, for which
Lender requires insurance. This iasurance shill > maintained in the amounts and for the periods that Lender
requires. Borrower stall also losure all improvenients 7 the Property, whether now in existence or subsequently
erected, against Joss by floods to the extent required %y ie Secretary. All Insurance shall be carried with companies
approved by Lender. The insurance policies and any renewis s4all be held by Lender and shal} include loss payable
clauses In favor of, and in @ forn: acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate rutice by mall. Lender may make proof of loss If not
made promptly by Borrower. Each insurance company concerned ‘s “iersby authorlzed and dicected to make payment
for such loss directly to Lender, lostead of to Borrower and to Lender solntly. All or any part of the lnsurance
proceeds may be applied by Lender, at its option, either {a) to the reducticn of the Indebledness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in pardgraph 3, and then to prepayment
of principal, or () to the restoration or repair of the damaged Property. ALy aprication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whick 7. eferred to in paragraph Z, or
change the amount of such payments. Any excess insurance proceeds over an amount rrquized to pay all outstanding
indebtedness tmdes the Note and this Security Instrument shall be paid to the entity legally entitied thesreto,

In the event of foreclosure of this Security lastrument or other transfer of title to the Projecty that extinguishes
the indebtedness, all right, title and interest of Borrower in and fo insurance policies In force sra'l pass to the
purchaser.

5. Occupancy, Preservation, Maintensoce and Protection of the Property, Borrower's Loax 2prlication;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wrab: sixty
days afler the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Fropety)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines thal requirement will cause undue hardship for Borrowsr, or unless extenuating
clrcumstances exist which are beyond Borrower's comtrol. Borrower shall notfy Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abaodoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

1711064 o M. D
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abandoned Property. Borrower shall also be in default If Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or falled to provide Lender with any material
information) in connection with-the loan evidenced by the Note, including, but not Limited to, representations
conceroing Borrower's occopancy of the Property as a principal residence. If this Security Instrument is on »
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger In writing.

6. Condemnsation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender io the extent of the full amount of the indebtedness that remains onpaid
under the Not~ und this Security lnstroment. Leader shall apply such proceeds to the reduction of the Indebtedness
under the Note wxd this Security lostrument, first 1o any dellnquent amounts zpplied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dsis « the monthly payments, whick are referred 1o In paragraph 2, or change the amoumt of such
payments. Any excess pricueds over an amount required to pay alf outstanding indebtedness under the Note aad this
Security Instrument sball U2 raid to the entity legally eatitled thereto.

7. Charges to Borrow« and Protection of Lender's Rights in the Property. Borrower shall pay all
goveramental or municipal chiges, fines and impositions that are not included In paragraph 2, Borrower shall pay
these obligations on time directly 1ot ~udlty which is owed the payment. If failure to pay would adversely affect
Lender's Interest in the Property, upon Ls=der's request Borrower shall promplly fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these paymonts (¢ e payments required by paragraph 2, or falls to perform any other
covenants and agreements coutained in this Security b strument, or there Is a logal proceeding that may significantly
affect Lender's rights in the Property (such as a proccding in bankruptcy, for condemnation or to enforce laws or
regulations), then Leader may do and pay whatever is necssuy to protect the value of the Property and Lender's
rights lo the Property, including payment of taxes, hazard tuxuranve and other items meationed In paragraph 2.

Any amounts disbursed by Lender under this paragraph sb.l} become an additional debt of Borrower and be
secured by this Security lnstrument, These amounts shall bear literss* from the date of disbursement, af the Note
rate, 20d at the option of Lender, shall be immediately due and payabe.

Borrower shall promptly discharge any lien which Yas priority over fape Security Instrument unless Borrower:
(&} agroes ln writing to the payment of the obligation secured by the iien in u aaper acceptable 1o Lender; (b}
contests in good faith the len by, or defends against enforcement of the lies in, ‘egal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures Zom the bolder of the lien an
agreement satisfactory to Lender subordinating the Hen to this Security Instrument, 1t eude- determines that any part
of the Property is subject to a lien which may atialn priority over this Security Insqumcat, Lender may give
Bocrower a notice Identifying the lien. Borrower shall satisfy the lien or take one or more.of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.,

9. Grounds for Acoelerstion of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumeat if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{l) Borrowes defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by tiis Security Instrument
if:

67711664 woar: -0
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{1} All or part of the Property, or a beneficial Interest In a trust owning all or part of the Property, Is sold

or otherwise transferred (other than by devise or descent), and

{1) The Property Is not occupied by the purchaser or grantee as his or her principal resideace, or the

purchaser or grantee does so occupy the Property but his or her credit has not beeo approved In

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment In full, but
Lender does not require such payments, Lender does not walve its rights with respect to subsequent events.
(d) Rogulations of HUD Secretary. In many circumstances regulations issued by the Secretary will lmit
Lender's rights, In the case of payment defaults, to require immediate paymest in full and foreclose If not
paid. Tals Security Instrument does not authorize acceleration or foreclosure if mot permitted by regulations
of the Sccretary.
() Morgrge Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
0 be eligila 7 insuragce under the National Housing Act within 60 days from the date hereof, Lender
may, at Its opioz. require immediate payment in full of all sums secured by this Security Instrument. A
written statement oI “ay uthorized agent of the Secretary dated subsequent to 60 days from the date hereof,

fo lnsure iy Security Instrument and the Note, shall be deemed conclusive proof of such

ineligibility. Notwithzanding the foregoing, this option may oot be exerclsed by Lender when the
unavallabllity of inswance (v sub-ly due to Lender's failure to remit a mortgage insurance premium 1o the

Secrelary.

10. Reinstatament. Borvower has a ({ght (o be reipstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amour. die under the Note or this Security Instrument. This right applies
even afler foreclosure proceedings are imstituted. o reiastate the Security Instrument, Borrower shall fender in 2
lump sum all amounts required to bring Borrower's 2.5unt current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs #.a vsasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as If Lenser had not required immediate paymeat in full.
Howsver, Lender Is not required to permit reinstatement if: () J.ender has accepted remstatement afier the
conmencement of foreclosure proceedings within two years immediate!, rreceding the commencement of a curreat
foreclosure proceeding, (il) reinstatement will preclude foreclosure ca vifferent grounds ko the futgre, or (i)
reinstatement will adversely affect the priority of the lien created by this Security ‘z<trument,

11. Barrower Not Reicased; Forbearance By Lender Not @ Waiver. fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grapie” iy Lender o any suctessor ln
Interest of Borrower shall not operate to release the liability of the original Borrovier o; Borrower's suctessor in
Interest, Lender shall not be required to commence proceedings against any successor ln wiier3t or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instruuvnt by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lesuar In exercising
any right or remedy shall oot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assignz Bound; Joint and Several Liability; Co-Signers. The covenans rud .greements
of this Security Instrument shall bind and bepeflt the successors and assigns of Lender and Borrower, svlizci to the
provisions of paragraph 8(b), Borrower's covenants and agreements shall be joint and several, Any Borruwr: ivho
co-sigas this Security Iustrument but does not execute the Note: (a) Is co-signing this Security Instrument ozly to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any
other Borrower may agroe to extend, modify, forbear or make any accommodations with regard to the terms of this
Secwrity lostrument or the Note without that Borrower's consent,

67711064 kel (7
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mal] unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Aoy notice to Lender shall be
given by first class mall to Lender's address stated bereln or any address Lender designates by notice to Borrower.
Agy notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the Jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security lnstrument
or the Note conflicts with applicable Lew, such conflict shall not affect other provisions of this Security Instrument or
the Note which van be given effect without the couflicting provision. To this end the provisions of this Security
Instrument and Uiz Note are declared to be severable.

15. Borrovier's Copy. Borrower shall be given ome conformed copy of the Note and of this Security
Instrument.

16. Hazardous Svteznces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances 7= or In the Property. Borrower shall not do, nor allow aaycne else to do, anything
affecting the Property that Is ip vivlation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage <u the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to pormis residential yses and to maintenance of the Property.

Borrower shall promptly give Land<r written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency (r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciuzl kiowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or othe; rm>diation of any Hazardous Substances affecting the Property is
necessary, Bocrower shall promptly take all necessary r-medial actions In accordance with Eaviroemental Law.

As wsed in this paragraph 16, "Hazardous Subsiance~"-are those substances defined as toxic or hazardous
substances by Envirommental Law and the following sustances: gasoline, keroseme, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solven’s, materials contalning ashestos or formaldehyde,
and radioactive materials. As used In this paragraph 16, "Enviroumental Law” means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety o2 evvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2.4 agree as follows:

17. Assignment of Rents. Borrower unconditionally assigas and transfer to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the reuis o~ revenues and hereby direcs
each tenant of the Property to pay the rents to Lender or Lender's agenis, Howe e, nrior to Lender's notice to
Borrower of Borrowsr's breach of any covenant or agreement in the Security Instrument, “sernwer shall collect and
recetve all rents and revenues of the Property as trustee for the benefit of Lender and Boriowr:. This assignment of
reats constitutes an absolute assignment and not an assignment for additional security enly.

If Lender gives nolice of breach to Borrower: (2} all rents received by Borrower shall be he'd by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lrudoz shall be
eatitled to collect and receive all of the rents of the Property; and {c) cach tenant of the Property shall po-; all rents
due and unpald to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has nof executed amy prior assignment of the rents and has not and will not perform any act that woald
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judiclally appointed receiver may do so af any time there is a breach,
Any application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

67711864 wia A D -
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18. Foreclosure Procedure, If Lender requires immediste payment in full onder paragraph 9, Lender may
forocloss this Security Instrumont by judicial proceeding. Lender shall be eutitied to collect all expenscs
incurred io purswing the remedies provided in this paragraph 18, including, but not limited to, reascuable
sttarneys’ fees and costs of title evidence.

If the Lender's intecest in this Securily Instrument is held by the Secretary and the Secretary roquires
immediate payment in full under Paragraph ¢, the Secretary may invoke the nonjudicial power of sle
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 U.8.C. 3751 et seq.) by roquesting
s foreciosure commissioner designated under the Act to commence foroclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
svailable to & '@ dor under this Paragraph 18 or applicable law.

19. Release. U'pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without Lio7ge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesioza. Borrower walves all right of homestead exemption in the Property.

21. Riders to this Security Instruvical. If one or more riders are executed by Borrowsr and recorded together
with this Security lnstrament, the covesants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

B Condominium Rider G awln7; Equity Rider lx] Other fspecify)
Planned Unit Development Rider Graduicd Payment Rider Rehabjilitation Rider
67711864 wowas_ M D -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
/L/w—- (Mol 130
4 d (Seal)
Marianc Delgado Borrower
A (Seal)
-Borrower
< (Seal) (Sea)
-Borrower -Berrower
A (Seal) (Seal)
-Borrower -Borrower
‘sesl) (Seal)
-Bomrorie -Borrower
4
STATE OF ILLINOIS, Ny County =:
bt I, VGW\ W\Q + 2 Notary Pubiic 4t and for sald county and state do hereby certify

Mumain $Jasooda U/

» personally known to me 1o be the.same peson(s) whope name(s)
subscribed to the foregoing instrument, appeareg before me this day In person, and acknowledged tha( \_ﬁﬂ_

sia}::m and delivered the said instrument as - free and voluntary act, for the uses ad pisroses therein
set forth. .

Given under my haod and official seal, this <T%‘YY\ day of CY QN QOLG

My Commission Expires: j@

uogrﬂhlﬁhsE AL? “" Nowary Public
. MF ‘
NotaryPubic Stateotilinois
My commissionsxoires04/15/11

67711864
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STREET ADDRESS: 2219 N. MELVINA
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-32-114-012-0000

LEGAL DESCRIPTION:

LOT 12 IN BLOCK 11, IN GRAND AVENUE ESTATE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY) ACCORDING TO PLAT FILED IN THE
REGISTRAR’'S OFFICE AS DOCUMENT 41516,
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REHABILITATION LOAN RIDER

FHA Case No,
137~-5435954-702

THIS REYWAPLITATION LOAN RIDER is made this20th  day of January, 2010 .
and is Incorpovaizd wto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Lzad ("Security Instrument") of the same dete given by the undersigned
("Borrower") to secure Borower's Note (“Note") toFreedom Mortyage Corporation

("Lender") of the same date ard covering the Property described in the Securlty Instrument
and located at:

£71) N Melvina Ave
Chir=go, IL 60639
[Properly Arliress)
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant gid agree as foliows:

A. Loan proceeds are to be advanced for the rehabilitation of the premises in
accordance with the Rehabilitation Loan Agreement d7ted January 20, 2010 .
between Borrower armd Lender. This agreement s ncorporated by reference and
made a part of this Security Instrument. No advances shit by made unless approved
by the Secretary of Housing and Urban Development ur . Direct Endorsement
Underwriter,

B. If the rehabliitation is not properly compisted, performed with res<anable diligence,
or is discontinued at any time except for strikes or lockouts, the Lender Is vested
with full authority to take the necessary steps to protect tha rehabliitation
improvements and property from harm, continue existing contracts or enter into
necessaly contracts to complete the rehabiiitation. Al sums expendea ior such
protection, exclusive of the advances of the principal indebtedness, shall be adued to
the principal indebtedness, and secured by the Security Instrument and be due ‘and
payable on demand with interest as set out in the Note,

C. f Bomower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such fallure continues for & period of 30 days, the loan shall, at the
option of Lender, be in default.
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D. The Property covered by this Security Instrument shall include all of Borrower's
interest in funds held by Lender in escrow under the Rehabilitation Loan Agreement.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Rzhabilitation Loan Rider.

& 744 B (Seal (Seal)

Mariano Delgaznen -Borrower -Borrower
—_{Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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