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Return To:
FINAL DCCUMENTS X2599-024

405 SW 5TH STREET
DES MOINES, IA 50309-4600

Prepared By:

SARA ZAHLER

WELLS FARGO BANK, N.A.
2701 WELLS FARGD WAY
MPLS, MN 55467

coT 1G22 84
FHA Case No.
State of Illinois MORTGAGE 137-5533035-734

THIS MORTGAGE ("Security Instruwent”) is givenon JANUARY 28, 2010
The Mortgagor is RICHARD MAX RICE ANV MARY RICE, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to WELLS FARGO BANI., N.A.

’

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and
whose address is P. 0. BOX 5137
DES MOINES, IA 50306-5137 {"Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NC/100

Dollars (U.S. $***308,750.0Q ).

This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note"). which
provides for monthly payments, with the full debt, if not paid carlier, due and payable orFEBRUARY 1, 2040

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with imerest, and all renewals, cxtensions and modifications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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UNIT 921-3 IN THE WILSHER CCINDOMINTUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 9 AND 10INB. J. FITZGERALD ANL PERRY ULRICH'S SHERIDAN ROAD SUBDIVISION OF THE
EAST HALF OF BLOCK 7 IN LAFLIN SMITH_AND DYER'S SUBDIVISION OF THE NORTHEAST
QUARTER (EXCEPT 1.28 ACRES IN THE NORTEEAST CORNER) OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 94618369, TGCCETHER WITH IT UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAI> PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AIND CET FOR IN SAID DECLARATION AND
PLAT OF SURVEY).

PERMANENT TAX NUMBER: 14-20-213-025-1003




1004130007 Page: 4 of 13

UNOFFICIAL COPY

of Borrower’'s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COCK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED.

Parcel ID #: 14-20-213-025~1003
which has the address of 221 '« SHERIDAN RD, # 3 [Streer]
CEICAGO [City], Tllinois 60613 [Zip Codel ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafier 4 part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as the "Property.”

BORROWLR COVENANTS that Borrower 1s 'awfully seized of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that thie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to/the Property against all claims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformt ccvediants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security ‘nstrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall paywhen due the principal of, and
mterest on, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha.l‘include in each monthly
payment, together with the principal and interest as sct forth in the Note and any late charges;a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or grsand rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Leader must pay a
morlgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), ¢ 11 any vear in
which such premium would have been required if Lender still held the Security Instrument, each motily payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount 10 be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid (o Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregatc amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedurcs
Act of 1974, 12 T1.S.C. Section 2601 er seq. and implementing regulations. 24 CTR Part 3500, as they may be
amended from time (o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premiun.

@@;4R(IL) 10109} Page 2 of & Initiais [2_‘Vi !é W/
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If
Borrower lenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Properly or its acquisition by ILender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the.mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of“iiie monthly mortgage insurance premium,

Second, to any taves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premimmns, 25 redanired;

Third, o interest due mider the Noie;

Fourth, to amortization of ane. principal of the Note; and

Fifth, to late charges due vnder the Note.

4. Fire, Flood and Other Haz:ird Ivsurance. Borrower shall insure all improventents on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc: shall be maintained in the amounts and for the periods that Lender
requires. Botrower shall also insure all imprive nems on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any 1enewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a {form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceiied is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of to Borrower and o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the ieduction of the indcbledness under the Note and
this Security Instrument, first to any delinquent amounts applied in the'order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any.application of the procecds to the
principal shall not extend or postpone the due daie of the monthly payments whizh are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amovsiraquired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid io the entity }¢gaily entitled thereto.

In the cvent of foreclosure of this Sccurity Instrument or other transfer of title 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in {orce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lozn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days aller the execution of this Security Instrument (or within sixty days of a later sale or transfer of Uiz Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requircment will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumslances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deterioraie, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to profect and preserve such vacant or

@%“R(IL) {0108) Page 3 of 8 inrtials: 1@ l ; ,)%b
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conneciion with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires [ee litic o the Property, the
leasehold and {ee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebicdness
under the Note and this Security Instrument, first 1o any delinguent amounts applied in the order provided in
paragraph 3, apd (hen (o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due d7ic of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymenis. Any exc(ssproceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall e paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmenlal or municipal chazges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direct!; 1o the entity which is owed the payinent. If failure to pay would adversely affect
Lender’s interest in the Property, (upin-lender’s request Borrower shall promptly furnish to Lender recelpls
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agrecments contained in this Secur'ty Instrument, or there is a4 legal proceeding that may significantly
affect Lender’s rights in the Property (such as a (prececding in bankruptey, for condemnation or to enforce laws or
rcgulations), then Lender may do and pay whatever S necessary (o protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapii-shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear-ipterest from the date of disburscment, at the Note rate.
and at the option of Lender, shall be immediately due and payabie

Borrower shall prompily discharge any licn which has priority 4ver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by thi“lien_in a manner acceptable to Lender; (b)
contests n good faith the lien by, or defends against enforcement of the ke in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the licn: or {c) sesures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the licn (o this Security Instrumext. 171 znder determines (hat any part
of the Property is subject Lo a lien which may attain priority over this Security Instruzicmt, Lender may give Borrower
a noticc identifying the lien. Borrower shall satisfy the lien or take one or more of the ac:ioms set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary, in the ‘ase of payment
defaults, reguire immediate payment in full of all sums secured by this Security Instrument if’:
{1y Borrowcr defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law {including Section 341{d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

approval of the Sccretary, require immediate payment in full of all sums secured by this Security Insirument
if:

@@@Jmuu 0109 Page 4 of 8 Invals: PEL & m
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(1) All or part of the Property. or 4 beneficial imerest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or graniee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sccretary.
(c) No Waiver. If circumstances occur that would permit Iender (o require immediate payment in full, but
Lender does not require such payments, I.ender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate paymeni in full and foreclose if not
paid. This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mritg:ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elipiine {or insurance under the Naiional Housing Act within 60 days from the date hereof. Lender
may, at its ordon, requirc immediate payment in full of all sums secured by this Sccurity Instrument. A
written stalcriep? of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining o insurc this Security Instrument and the Note, shall be deemecd conclusive proof of such
ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insur»ice is solely due o Lender’s failure to remit a morigage insurance premium (o the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if' Lender has required immediate payment in ful
because of Borrower’s failure to pay an amount due under the Notc or (his Security Instrument. This right applies
even after foreclosure proceedings are instituied: To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrow:r’s account current including, lo the extent they are obligations of
Borrower under this Security Instrument, foreclosure sosts and reasonable and customary attorneys’ fees and CXPENSes
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-ifLender had nol required immediate pavment in full.
However, Lender is not required to permil reinstatement i: (i) Lender has accepled reinstatement after the
commencemeni of foreclosure proceedings within two years iminadiniely preceding the commencement of a current
foreclosurc proceeding, (i) reinstatement will preclude foreclosirs sn different grounds in the future, or (iii)
remslatement will adversely affect the priority of the lien created by ks Secnrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiter. ixiension of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrument grasied by Lender to any successor in
interest of Borrower shall not operate to release (he liability of the original Barrdwer or Borrower’s successor in
wierest. Lender shall not be required to commence proceedings against any successo ™ in‘interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security mstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance 6y ender in exercising
any right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covefaziteand agreements
of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrow(r, aubject to the
provisions of paragraph 9(b). Borrower’s covenants and agrecments shall he joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of (his Security Instrument: (b}
is not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Nole without that Borrower’s consent.

%4R1IL) 10109 Page b of & Initiais: Q/ J h{)[_

L e e i e b




1004130007 Page: 8 of 13

UNOFFICIAL COPY

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated hercin or any address Lender designales by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given io Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrswer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or relcasc
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that'tsyviolation of any Environmental Law. The preceding two seniences shall not apply to
the presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate tc.ngrmal residential uscs and to maintenance of the Property.

Borrower shall promptly give l/encer-written notice of any investigation, claim, demand, lawsuit or other action
by any govermmental or regulatory ageacy or. private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necersary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous SubDstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilc sGivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Enviionmental Law" means lederal laws and laws ol the
jurisdiction where the Property is located (hat relate o health, saiedy pr environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covercit and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trapsfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the4eats and revenues and hereby directs
each tenant of the Property o pay the rents to Lender or Lender’s agents. hewsver, prior to Lender’s notice (o
Borrower of Borrower’s breach of any covenant or agrecment in the Security Instruzsziit; Borrower shall collect and
reccive all rents and revenues of the Property as trustee for the benefit of Lender and Rortower. This assignment of
rents constitules an absolulc assignment and not an assignment for additional security only,

If Lender gives notice of breach io Borrower: (a) all rents received by Borrower shall e lield by Borrower as
trustee for benefit of Lender only, to be applied to the sums sccured by the Security Instrumeni; £5)-Fender shall be
entitled o collect and receive all of the rents of the Property: and (c¢) cach tenant of the Property skall pay all rents
due and unpaid to Lender or Lender’s agent on Lender's writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securcd by the Security Instrument is paid in fuil.

@@-4R(|U 10109 Page Eof 8 Inma\sM
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 TLS.C. 3751 e7 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, Vpon payment of all sums secured by this Security Instrument, Lender shall refeasc this Sceurity
Instrument wilhow! charge to Borrower. Borrower shall pay any recordation costs.

20). Waiver of Humwastead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security instrument, If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the coviminis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeats of-this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es). ©__

Condominium Rider L Growing Equity Rider I:J Other [specify]
Planned Unit Development Rider [T Griduated Payment Rider

@%—4R(IL) {©109) Page 7 of 8 In\1ia|s'm W
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it.

Withesses:

%V“é"‘f/ U %ﬂ‘_ (Seal)
RICHARD MAX RICE -Borrower
W% 7@/«&) (Seal)
MARY RICE Lj -Borrawer
W) (Seal) (Secal)
-Borrower -Borrower
{Seal) (Scal)
-Borrower -Borrower
__{Seal) (Seal)
-Horrrwal -Borrower

STATE OF ILLINOIS, COOK County ss:
1, Aeus f//‘/ s/evl . 2 Notary 7' 10lic in and for said county and state do hereby certily

that RICHARD MAX RICE AND MARY RICE, HUSBAND £ul WIFE

, personally known to me to be the samz person(s) whose name(s)
subscribed lo the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the usesard purposes thercin
set forth.
Given under my hand and official seal, this 28TH day of JANUARY ,( 2010

My Commission Expires: #
: 4 T
\ j Notary Public / 7 [ =

%4R(IL) 0109) Page & of &
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Condominium Rider

FHA Case No.
137-5533035-734

THIS CONDUMINIUM RIDER is made this 28TH  day of JANUARY 2010 ,
and 1s incorporated into’anZ shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security {nstrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’'s Note ("Note") 1o WFLLS FARGO BANK, N.A.

("Lender") of the same daie and coverizg *ae Property described in the Security Instrument and located at:
921 W SHERIDAN RD, # 3, CHICACO, IL 60613

[Properiy Address]
The Property includes a unit in, together with an und.vided intcrest in the common elements of, a
condominium project known as:WIL-SHER CONDOMINIOM3

[Name of Condominium Project|
{"Condominium Project™). If the owners association or other emtity.swhich acts for the Condominium
Project ("Owners Association”) holds titie 10 property for the benefi or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owneis /issociation and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements male in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurance carrier, ¢ "wasier"
or "blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafler erccted on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,

FHA (;ondominium Rider VMPS86U (0909}.00
VMP® Page 1 of 3

Wolters Kiuwer Financial Services © 2008, 2009
NMFL 0338 (FHAC) Rev 12/2009
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including fire and other hazards included within the term “extended coverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for hazard insurance on the
Property, and (ii} Borrower’s obligation under the Security Instrument to maintain hazard insurance
coverage op-the Property is deemed satisficd to the extent thal the required coverage is provided by the
Owners Assceiation policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverags and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property, whether to the
condominium unit or'to)the common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lenderfor application to the sums secured by this Security Instrument, with any cxcess
paid to the entity legally enfitied thereto.

Borrower promises to pay all duesand assessments imposed pursuant to the legal instruments creating and
governing the Condominium Project.

If Borrower does not pay condominium dues a:.d/assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this Paragriph shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lend:r agree to other terms of payment, thesc amounts shall
bear inierest from the date of disbursement at the Note (ate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

FHA (:,‘ondominium Rider VMP5L8BU (0909).00
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this

Condominium Rider.

77%1225»RJ et f (Seal)

RICHARD MAX RICE -Berrower

(Seal)
-Borrower

(Szal)
-Borrewer

{(Scal)
-Borrower

%/ﬂ LA EF/CL/ (Seal)

MARY RICE

-Borrower

(Seal}

-Borrower

{Seal)

-Borrower

{Seal}

-Borrower

FHA Condominium Rider
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