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TARLERATE
v

- HOME EQUITY CO}

THIS MORTGAGE. ("Secully Instrumeni) Is given anl dune 25, 2000 (‘Date"). The miongagor Is:

olores G. Butler, as to lify estate interust and Danny L. Sut'er, as to the remainder whose address
60643 ("Borrower”). Tiike Yecurty Instrument is. given to: One
nized and existing: under (ne laws of DELAWARE, and whose

Reverse Morigage, LLC wh

repay to-Lender amounis which Lander s obligated to advance; incluziny future advancas, under the
s of a Home Equity Convérsion Loan Agresment daled the 8ame d& 8.75. this Security Instrument
("Losn Adrsement’). The agresment to repey is evidenced by Borrower's Neie ated the same: data as
this Securty Instrument ("Note"). This Sacurlly Instrument secures to Landet. {1} 1h= repayment of the
dekt evidenced by the Nots, wilhi intersst at & rate sublect lo adjustment, and alf réniw s, exisnsions and
modifications of the Nots, up. 10 a_maslmum- principal- amount of FOUR' HUND: A

address is: 9740 Scranton Road, Suite 300, San Diega, CA 92121 Lan der"). Bonower has agreed o

(5)the payment of all other sums, with it advanced




. dlaims.and Jemands, subject ta any encumbrances of record.
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which has the address of: 1658 W 101t PI, Chicago, IL 60643 ("Froperty Address).

TOGETHER WITH all the improvements now or hereafter erscted on the property, ard all easements,

fights, appurtenances, and flxtures riow or hereafier a part of the property, All replacements and additions
shall also. be covered by this Securty Instrument. Al of the foregoing is referred to in this Security

instrument as the “Propsrty.” e

BORROWER COVENANTS thet Borrower is lawfully seised of the estale hereby conveyed and hes the -
“ght o morgege, grant and convey the Propeny and tha tha Propary is unenoumbared sxcept fo
‘eficumbrrces of record. Botfower warraits and wil defend generally the e Io the Property against all

THIS SECURIY INSTRUMENT combines uniform covenants for national use and _hoh-_untform-
covenants with imted variations by jurisdiction to constitute 3 uniform security instrument covering real

UNIFORM COVENANTS, Somower and Lendér covenant and agree as follows:

1. Payment of Principal A, ilerest, Borrows shall pay when due the principal of, and inlerest o,
the debt evidenced by the ote -~~~ TR -

2. Payment of Property Charges. Fonower shall pay all property charges consisting of taxes, ground -

- - fents, flaod and hazard Insurance [xeinnms, and special assessments ts in @ timely mannér, and shall
provide evidence of payment to Lenas:. iniess Lander pays property charges by withhalding funds .
from monthly beyments due 1o the' Borruwer =+ by charging such payments to s line of credit as
pfoyldgd_fafinihe.LOan_ﬁQmBMGnL B QR A s :

3. Fire, Flood and Other Hazard Insisrance. Borrowe shall insure all improvermens on the Propey,

whether now in. existence or -subsequently erscie.,  against any hazards; casualties, and -
contingendies, including: fire. This insuranca shall b meriained in the amounts, 6 the axtent and

for e periods required by Lender. or the Secrstary fHousing and. Urban Deveiopment -

("Secretary”). Borower shall also insure all improvements on the ~rcerty, whether now in existence
or subsequently erécted, againet ioss by flaods to the extent required Ly the Secrelary. All insurance
. hall be carried with companies approved by Lendsr, The insurancs [Nisies and any renewals shal
- E:ngeldby Lender and shail include loss payable clauses in favor of, » af k1 a form acceptable to,
Lender. - T - :

In the event of loss, Bomower shall give Lander immadiate notice by miil. Lenger mey meke proof of

Second Security insiriment held by the Secrefary on the Property and then 1o the reduction. of the

indebtedness under the Note and 1his Security Instrument. Any excess Insuranice proceeds over an

amount required 1o pay all outstanding indebtedness under the Note and this -Security Instrument
- shalf be pald to the entity lagaily entitied therets. - S Tl RS v

Hiois Morigege' HECM ADJUSTABLE RATE:
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In the event of foreclosure of this Securly Instrument or othér ransfer of litle to the Property that
extinguishes the Indebtedness, all right, titie and interest of Borrower In and lo insurance policles in
force shall pass to the purchaser. o AT e

Qcéuﬁanc:y, Preservation, Malntem‘nce and Protaction of the Pioperty; Borrower's Laan

Application; Leaseholds. Borrower shall ocoupy, establish, and use the Property as Bomower's
principal residence after the exscution of this Smur%ty--lnstrumant__and'nguwer-.(ur at least one
-Borrower, if initially mare than one person are Borrowers) shall contin 6 10 occupy the Property as -
‘Borrower's principal residencs for the term of the Security Instrument. "Principal Residence” shall -
hav= the same meaning as inthe Loan Agreement. -~ . F T .

Borreawar shall nat commit waste or destroy, damage of substantially change the Propery or allow
-~ ihe Property 1o detericrate, reasohable wear and tear excepled. Borrower shall also be in default if
Borower, diring the loan application procass, gave materially faise or inaccurate information or
stajements ¥, Lander (or failed to provide Lender with any meterel Informtion) in ‘connection with-
he loan evideiv.ad by the Note, including but not limited to, representations coaceming OWer's:
occupancy of the Pooerty s & principal residence. If this Securi - Instrument i’ on a Jeasehold,
Botrower shall ooty with the provisions of the leese: If Borower acquires fee tills to the Property,
the leasehoid and fee Ii fe Lhz! not ba merged unless Lerider agraes to the merger in wriling,

Charges to Borrower and P otection of Lerider's Rights in the Property. Borrower shall pay all -
goverrimental o municipal chaigs, fines and Imposilions that are not included in Paragraph 2,
- Borrower shall pay these obiigatic:ie v time directly to the entity which Is owsd the payment, If
Teilure 1o pay would adversely affect 1.2nder's interest in the Property, upon: Lenders: requést
-Borrower: shall promptly fumish to Lener racsipts evidencing-these payments. - Borrower shall .
promplly discharge any lien which has priori'y ovir this Security Instrument in the manner provided
In Paragraph 12(c}, . . L ' Y T e e R T

~if Borrower falls 1o make these payments or the property charges required by Paragraph 2, or falls
to perform-any other covenanls and agreements confairar’ i this Security Instrument. or there.is a
legal proceeding that may Significantly affect L.énder's righis in the Property {such as & proceeding in -
banlsuptey, for condemnation or to enforce jaws or regulatior.s), then Lénder may da and. pay -
whatever is necessary 1o protect the vaie of the Property aad Leiider's rights in the Proparty,
including payment of {axes, hazard Insurance and other items menturac in Paragraph 2, _

the Property, Lender shall advance aru ivarge lo Borrower all

ecrelary for the Morigage- Insurance Premium as (fined in the Loan

réen ' 3 all sums due {0 the loan sarvicer for servicing acliviies v defixad in‘the Losn

- Agresmeni. Any amounis disbursed by Lender urnder this Paragraph shall beccme in’ additional
debt of Borrowsr as provided for in the Loan Agreement and shail be secured vy i Security -

- Instrument. . : ‘ . Lo T :

lns‘picﬂdnﬁ Lender or I's agent may enter on, inspect or rﬁake'ap_prgi;ais' of t;he': Properw ha
reasonable manner and at reasonabie fimes provided that Lender shall give.the Borrower notice

shold,



o B
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Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall ba paid to Lendar. Tha proceads shall be applied first lo the raduction
of any indebledness under & Sscond Note and Second Security insirumient held by the Secretary on-
the Proparty, “and then o the reduction of the indebisdness under the Nots and this Security
Instrument, Any éxcess proceeds over an amount required lo pay all outstanding indebiedness
under the Note and this Security instrument shall be paid to the entlty legally entitied thereto, " -

Feqs. Lender may collect fees ang charges auﬂib_;izéd py"fhe Sect__‘__etary; '

 ©iouhds for Acceleration of Dabt.

(a) e and Payable. Léndér may require ijr'hmeidia_teipéyment-iij__-full:of alt sums secﬁré_& by this ©
 Serdrity Instrument if; RN SR T

0} A B’ﬂl’»f{él’zd‘iés and the Property is not the priri_;ipal'resldenbe of al least one suryiving
Bomgwe or - - L o e ; B :

(i) Ao a Boiowsss tile n the Propery (o s or her beneficalifaresi 1 & sl owring
. allor part of the Prorarly} is sold or olherwise transferred and no other Borrower retaing

title.lo the Property in iee simple or retains a lsasshold under 2 lease for less than 99

Years which Is renews’ie or & lease having a remaining period of not less than 50 years
“beyond the data of the £ birthday of the youngest Borrower or retains 2 fife estate, -
(or retaining & beneficial intriat in a trust with such an interest in the Property), . -

(6} Due ar_':d'h'P_asi_al';f_l& with &cntarykpm oval. Lender méy'f_:iaduir_e immeﬁiﬁia ;p#ylhéﬁt-i#ﬁm_fc:f :
- ol sums gecured by 'ltﬁa"sagu'ﬁty Ingtrume:?, upon approval of the Secrefery, it - s

" () The Property ceases to be the principal zsluance of a Borrower for reasons other than
. death and the Property i not the pincioalres'se. 128 of at least onis other Barrower: or
) For a perod of longer than 12 conseculive months: 2, Borrower faik 1o oocupy the
- Property because of physical or mental iliness and! the Propery is not the principal
fesidence of at least one other Borrower; or - 4 ' _ o '
iy 'Ah'dbllgat_i_or_i of the Borrower under this Securty Instrumentis 74 prrforrned """ -

(e} Motice to Lender. Bomower shall nolify Lender whenever any nffhe dvents '.i_lsi_éd I this
Paragraph 8 {a)(il) and {b} oceur, REE R G

{d) Notice to Secretary and Bdfréwq'r. Lender shall notify the Secfetar‘y and Borrower whanever
the loan bacomes due and payable under Paragraph 9 {a)(i) and {b): Lender shall not havz the
fight to commence forediosure until Borrower has had 30 days after nofice to eilher: = _
~ (i) Corfact the matter which resulted in the Security Instrument coming due and payable; or
(i) Pay the balance in full; or '

{iii) Sel the Property for the lesser of the balance or 95% of the appraised value and apply

{4 of 10) fincis Mongage HEGM ADJUSTABLE RATE
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the net prooaeds of the sale towaird. lhe balance or
(iv) mede Ihe Lendar with a deed-in-liea of foradowre

{e) 'Trusts Convayance of a Borrowers mterest in the Property to a trust Whlch rneats the )
- requirements of the Secratary, or conveyance of ‘a trusts. intersts: In the Property to a

Botrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
of this Parngraph 9

- not be considered an occupam or be oons)dared as havmg a pnncipaf residence for purposes_ _

)

require immediate payment-in-
Seodty I wrﬁtenstatemantofany-
subaeqnen‘ Ib €0 days from the date hereof, declinir :
- the Note, #'sal be deemet conclusive proof of such meligabaﬁty Natmﬂwstandi L
this option may not bé exarciged by Lendar when the ‘unavailabliity of i mswapc_e

) f‘Lendar‘s fam.. mmit a mortgage msuranoe premrum-'ic tha Secra!azy :

No Deﬂcmncy Judqmems. P—wmwer shal hava ho personal‘?'nabnrty for payment of tha debt

sectred by this Sacurilty Insir. men.. Lender | may enforce the debt only through sale of the Property.

. Lender shall not be permitien ic obiain a deficiency judgment against Borrower If the Security

1.

12,

Instrument is foreclosed. If this Ssci iy Instrument is assigned to the Secretary upon demand by

the Secretary, | shall-not be dunle Yor any difference betweeri the e .insurance

Borrower atthe’ tlme of the asalgnment

‘benefits paid to' Lender and the outsta ding. indebtedness, incruarng aocrued intere' , awed'by o

Rainstatamant. Borrower has a righl. to be" f',mstated if Lender has required mmad:ate
paymenit-in-full, This righit appiles evan after foreciosurs ‘proceedings are tnstituted To reinstate this -

Security Instrument, Borrower shall correct the- conditor. swhich. resulted In the' requirement for

immediate payment-in-full. Foreclosure costs and reagonaisiz and customary atiorney's faes and

experises proparly essociated with the foreclosure proceeding shall be added to the principal

balancs. Upon reinstalement by Borrower: this Security. Instume”.c and the obligations that it

secures shall remain In effect ag if Lender had not required immariats payment-in-full, However,
Lender Is ot required io- permit reinstatement if: (1) Lender has acwried relnstatement after the

instrurnent

' Lien Status

{a). Modnﬁcatmn Borrower Bgrees 1o exiend this Secunty Instrument in. accordance with shls

Paragraph 12(a), f Lender determines that the origina lleh status of the Securlty-Instriment is
jeopardized under state law (including bul not imited to situstions where the amount secured
by the Security Instrument equn!s or axceeds the maximum principal amount’ stated or the
- maximum period under which losn advances etain. the same lien priority inilially granted to
loan advances lias expired) and state law permits the original lien siatus fo be maintained for
future Ioan advancos through the execut:on and recordalion of one or.mors documerits, then

q 526023
Murigegs Cadance, inc, © 0214 07407

encement of foreciosure procsedings within two years. i siciely preceding the
différent grounds in !he future. or {‘m) re{nstatemem wll adversely aﬁect lhe pnod of the Set:urity S

5ol 1) © linois Morigape HECM ADIUSTABLE RATE
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 the holder oi the lie an agreement salisfactory to Lander subardinating the I
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Lender shall obtain tie evidence at Borrower's expense. If the tie evidence Indicates that the

. - property is not encumbered by any lieris (except this Security Instrument, the Second Security

Instrument describad In Paragraph 13(a} and any subordinate - llens thal the Lender

- dalermines Wil also be subordinate to any future loan advances), Lender shalf-request the
‘Borrower to exacuis any documents necessary to protect the llen status of future loan

advances. Borrower agrees to execuls Such documents. If siate law does not permit the
original fien status to be extanded to future loan advances, Borrower will be deemed to have
falled to have performed an obligation under this Securily Instrumant; R e

Tax Deferral Programs. Borrower shal not parlicipéite in a real 8stafe tax d'ef"arr‘a‘lﬂplfog:rami, it

any liens created by the tax deferrsl are not subardinate to this Sacurky instrument.

Uricr. Lishs. Borower &hal promply dischiarge any lien which has priority over this Securily
Ins’-ur/ént uniess Borrower: (a) agrees in writing to the payment of the obiigation seciired by

 1he lieii in 2 mariner accaptable to Lender; {b) cortests In good faith the liert by, or defends
- againsl euor.sment of the lieri in, legal procaedings which in the Leénder's opinion operate 1o

prevent the srio~cement of the lien or forfeiturs of any part of the Propetly; or (¢) secures from
secured by this Jecuy instrument. If Lender determines (hat any part of

Fropedy.Js
subject 1o a lisn which 2y atlain priorty over this Security Instrument, Lender may give -
Borrower @ notica Identifying the lien. Borrower shall satisfy the lien or take one more of the . -

actions sel forth sbove winl 11 days of the giving of notics. ~ . -~

Rolafi(;néhip to Sycohd Se;'_._lﬁt_y In:ir'-':‘.ent. .

{a)

by

(e}

 Second Security Instrument on the Property.

Sscond Security Instrument, In ordes o secure payments which the Secretary may make to
~0r on behalf of Borower pursusnt fo Section 255()Y1)(A) of the Nationgl Housing Act and the

Loan Agreement, the Secretary has requires Porrower 1o execule a Second Nots and a
Relationship of First and Second Security instrlzirﬁ.@ats. Payments made by the Secretary
shall not be mduded in the debt under the Note uniess: . o

{) This Securty instrument I assigned o the Secretary; o

@) The Setretary accepls reimbtirsemen_l by the Lender for & paymenls made by the

- Secretary.

If the circumstances das;;r?bed in (i} or (ii) ooeur, then ail payments by the Steretan:, inclixding

 intarsst on the payments, but excluding late charges paid by the Secretary, she!’ b included

in the debt under the Note.

Effect on Borraﬁur. Where there is no assignment or relmbursement as described in (LXi) or
- {ii} and the Secr_etafy-mqus paymenis to Borrower, then Bomower shall not: .

(i) Be 'rqqu'imd_ 1o pay amounts owed under the -Noté,-'_Or pa‘y'a.ny :'rehts":and.re_vghues of the
Property under Paragraph 18 to Lender or a recelver of the Property, until the Secretary
has required payment-in-full of all ouistanding principal and accrued interest under the
Second Note; or: :

 Iincis Morigage HECM ADJUSTABLE RATE
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(i}  Be obligated {o pay interest or shered appreciation under the Note at any time, whether
accrued before or afler the payments by the Secretary, and whether or not accrued
interest has been inciuded In the principat balance under the Note.

{d} No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Securlly Instrument or to take actions to preserve the value of the Property, even

though Lender may be unable to coflect amounis owed under the Note because of restrictions
in this Paragraph 13. o

14.  Forksarance by Lender Not a Waiver. Any forbearance by Lender In exercising any right or
reme sy + hall not be a waiver of or preciude the exercise of any right or remedy.

15.  Successer: axd Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security insuvnent shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any (ghts or obligations under this Sacurity Instrument or under the Note, except Lo a
trus! that meels ts reauirements of the Secretary. Bomower's covenants and agreements shafl be
joint and several.

18.  Notices. Any notice to Borrcwer provided for in this Security Instrument shall be given by delivering
It or by malling it by first class v’ uniess appilcable faw requires use of arother method. The nofice
- shall be directed fo the Property ~ddiass or any other address all Borrowers jointly designate. Any
notice o Lender shall be given by 1i72« wass mail to Lender's address stated hersin or any address
Lender designates by nolice to Borrowe ', Anv notice provided for in this Security Ingtrument shall be

desmed to have been given to Borrower or Lencer when given as provided in this Paragraph 16.

17.  Governing Law; Severabiiity. This Security inzirsment shall be govemed by Federal law and the

law of the jurisdiction in which the Property is locae. In the event that any provision or clause of

this Security instrument or the Note conflicts with appie_ie law, such conflict shall not affect other

provisions of this Security Instrument or the Note whicii can be given effact without the conflicting

provision. To thig end the provisions of this Security Instrumriii-and the Note are declarag to be
severable. :

18. Borrower's Copy. Borrower shall be given one conformed copy-of & Note and this Security
Instrument. o :

'NON-UNIFORM COVENANTS, Borrower and Lender covenant and agree as folovis:

18.  Assignment of Rents. Borrower unconditionally assigns and transfers to Lender a* th rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect ih+ rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender o Lender's
agents. However, prior o Lender's notice to Borrower of Borrower's breach of any covanunt or
agreement in the Securily Instrument, Borrower shall collect and receive sl rents and revenues of
the Property as trustee for the benefit of Lender and Bormower. This assignment of rents conslitutes
an absolute assighment and not an assignment for additional sacurity only.

If Lender gives natics of breach to Borrower: {a) all rents received by Borrower shali be held by
Borrower as trustae for benefit of Lender only, lo be applied lo the sums secured by this Security
Instrument; {b} Lender shalf be entitied to collect and raceive alf of the rents of the Property; and (c)

q03220U4852602330000 01 :
Marigage Cadencs, ine. © 9214 0707 {7 ol 10y Wincis Morigage HECM ADJUSTABLE RATE
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each tenant of the Property shall pay all rents due and unpaid tc Lender or Lender's agent on
Lender's written demand o the tenant.

Borrower has not execulad any prior assignment of the rents and has not and wiii not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shali not ba required to enter upon, take control of or maintain the Property before or aftar
giving notice of breach to Borrowsr. However, Lender or a judicially appointed receiver may do so at
anv time there is a breach. Any application of rents shall not cure or waive any default or invaligate
=y other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the P35t secured by this Security Instrument is paid in full, - B

Foreciozur) Procedure, ffLender requires Immdiaté payme‘nt?in?full under Paragraph 9,
Lender ai s option may require immediate payment in full of all sums secured by this

- Security Insirument without further demand and may foreclose this Securlty Instrument by

judicial proceecirg. Lender shall be entitied to collect all expenses incurred in pursuing the
remsdies provicied in this Section 20, including, but not limited to, reasonable attorneys’ fees
and costs of title svi(ers:: '

Lien Priority. The full amowt sezured by this Security Instrument shall have the same priorily over
any other liens on the Properiy av if the full amount had been disbursed on the dale the initial
disbursement was made., regarticrs of the actual date of any dishiursament. The amount secured

. by this Securily Instrument shall Incide att direct payments by Lender to Borower and ail other loan

advances penmitied by this Security ‘nstrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, law or regulation, except that this llen priority shall not affect
the priorily of any liens for unpaid State or loval governmental unit special assessmants or taxes.

Adjustable Rate Feature. Under the Note, the inital sisted inferest rate of 3.567% which accrues
on the principal belance ("Initial interest Rate”) is subj~ct o change, as described below, When the
inferest rate changes, the new adjusted interest rate wili b spplied to the totai outstanding principal
balance. Each adjustment to the interest rele will be based uprii e interbank Gifered rates for one
month U.S. dollar-denominated daposits in the London marke! {*LIEOR"), as published on the first
business day of sach week in the "Money Rates” section of The ‘¥4 Sireet Jouma”Index") plus a
margin. If the Index is no longer available, Lender will use a8 a new Irdor any Index prescribed by
the Secretary. Lender will give Borrower notice of the niew Index.

Lender will perform the calculations described below to determine the new adji=tad interest rate.
The interest rate may change on the first day cf Septembar, 2009, and on []tht day of sach
succeeding year [X] the first day of each succeeding month {"Change Date") until inp w715 paid in
full. _

The value of the Index will be determined, using the most recent Index figure available tiviry (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current index. The sum of the margin plus tha Current
Index will be called the ("Calculated Interest Rate®) for aach Change Dats. The Calculated Interest

Rate will be compared fo the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rata®). '

[1 Annually Adjusting Variable Rate Feature The Caiculated Interest Rate cannot be more than

Ll

Wincie Mortgage HECM ADJUSTASLE RATE
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2.0% higher or lower than the Existing Interast Rate, nor can it be more than 5.0% higher or lower
than the initial interest Rate, :

[X] Meonthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above THIRTEEN AND 567/1000 Percent {13.567 %) = . :

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effec! until the next Change Date, At any Change Dale, if the Calculgted Interest Rate
eq als the Existirig Interest Rate, the interest rate will not change.

Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secu'ty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for relearung this Security Instrument, bul only if the fee is paid to. a third party for services rendered

- &nd the i@ Qing of the fee is permitted under Applicable Law.

Waiver of Homvstsad. In accordance with lllinois law, the Borrower heraby releases and waivas all
rights under and Sy virlue of the Iliinois homestead axemption laws.

Placement of Collateral Protsction Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage recuirec by Bomower's agreement with Lender, Lender may purchase
insurance at Borrower's expsrow, fo protect Lender's Interests in Borrower's coliatersl, This

. insurance may, but need not, przwci Borrower's interests. The coverage that Lender purchases

may nol pay any claim that Borrov.e: makes or any cleim that is made against Borrower in
connaction with the collateral. Borrowe! may later cancel any insurance purchased by Lender, but
only after.providing Lender with evidence thal Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lencsr urchases insurance for the collateral, Borrower will
be rasponsible for the costs of that insurance, inzi-ding interest and any other charges Lender may
fmpose in connection with the placement of the invi:a7.ce, until the affective date of the canceliation
or expiration of the insurance. The costs of the insurince may be added to Barrower's total
outstanding balance or obligation. The costs of the \nfursnce may be more than the cost of
lnsurance Borrower may be able to obtainon ltsown, : '

Ridars to this Security Instrument. If one or more riders are eraruisd by Borrower and recorded
together with this Sacurity Instrumant, the covenants of each suchridzr rhall be incorporated into
and shall amend and supplement the covenants and agresments of this SeSurity Instrument as if the
rider(s) were a part of this Security Instrumen, {Check applicable box(es).]

[] Condominium Rider [ ] Planned Unit Developmant R der
[ ] Shered Appreciation Ride_r  [x] Other(s) [Specify]
Legal Description

Morigega Catlence, ing. € u_au-wm (0ol 10} linois Morigags HECM ADJUSTABLE RATE
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contéined in

this Gecurlly instrument and in any rider(s} executed by Borrower and recorded with it. -

MM&&W (Seal) x

Horrower- Delores G. Butler _ R MMM
DM % Ujﬂ.}/\—f :

& 06/28/09 (Seal)
Danny L. Bgﬂor. as remainderman
; ’ - o J .
B Ly SWS : (6/29/00 {Seal)
Borrowr:- 18 signs as Borrower

solely fo  th} purpose of releasing and waiving
rights unoer iw: iinols homestesd sxempiion laws

- without persuna: obligation for payment of any
sums secured uy iy Securily Instrument,

[Spece Below This Line For Acknowledgment] °

Siate of lHinois
county __C00}C
The foregoing insirument was acknowledged beiurs e on - fl? . 9@/’149. J\,O 09 |

wDeloces & Butler «d hanny’ L Eutet

|
Ay

»

Blgnature reo) ieking ackRowledgment)
éifeﬁorg—eb. nf(arm‘ﬁ

“OFFICIAL SE&)
GREGORY D. MORRIS “
Notary Public, State of lllnizis 3

My Commission Expires 03/19/10 4

(1001 10} linola Marigsga HECM ADJUSTABLE RATE
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EXHIBIT A - LEGAL DESCRIPTION
Tax 1D 2wurnear(s). 25-07-414-049-0000
Land situated i the County of Cook in the State of IL

LOT 21 and the east 1/3 of Lot 22 in Brayton's Subdivision of Lot 11 in Block 4
in Washington Heigl:t> o7 \he East 1/2 ofthe Southeast 1/4 of Section 7,
Township 37 North, Range <=, East of the Third Principal Meridian, in Cook
County, lllinois.

Commonly known as: 1658 W 1015t PM2ce, Chicago, Il. 60643
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