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Collatcral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203

Prepared By: Sarah Woodyard
1111 Polaris Parkway

Floor 4]

Columbus, OH 43240

Mortgage

State of Hlinois FHA Case No.
e B2l - O w00l 1373373997703

THIS MORTGAGE ("Security Instrumicnt?) is given on February 1, 2010. The Mortgagor is JUDITH
A TVERSON, Unmarried Woman ("Borrovier") This Security Instrument is given to JPMorgan Chasc
Bank, N A, which is organized and existing uuder the laws of the United States, and whose address is

1111 Polaris Parkway, Floor 47, Columbus, OH 4224¢ ("Lender”).

Borrower owes Lender the principal sum of one huncted. forty three thousand forty-seven and 00/100
Dollars (U.S. $143,047.00). This debt is cvidenced by Bo(rower's note dated the same date as this Sceurity
Instrument {"Note"), which provides for monthly payments, y.ith the full debt, if not paid carlier, due
and payable on March 1, 2040.

This Security Instrumient secures to Lender: (a) the repayment of th: debt.evidenced by the Note, with

interest, and all renewals, extensions and modifications of the Note; (b) 1w payment of all other sums,

with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenanis and agreements under this Security Insttingent and the Note. For
this purposc, Borrower does hereby mortgage, grant and convey to the Lender the following described
property located in Cook County, IHinois: See Attached.

Parccl 1D Number: 02-36-210-041-0000 which has the address of 2400 KIRCHOFF RD [Stréet; ROLLING
MEADOWS [City], Ilinois 60008 [Zip Code] ("Property Address™);

e . T A L .
CAL i 383
1375373097703 1788430600
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TOGETHER WITH ail the improvements now or hereaficr erected on the property, and all easements,
appurlenances and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thut the Property 15 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a yniform security instrument covering
real property.

Borrower and/Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Princigal, interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evideaved by the Notc and late charges due under the Note.

2. Monthly Payment of Taxes /insurance and Other Charges. Borrower shall include in each monthly
payment, together with the princizal and interest as set forth in the Note and any late charges, a sum for
{a) taxes and special asscssments levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (¢} preiiums for insurance required under Paragraph 4. In any year
in which the Lender must pay a mortgage visurance premium to the Secretary of Housing and Urban
Development ("Secretary™), or in any year in siich such premium would have been required if Lender
still held the Security Instrument, each monthly pavinent shall also include either: (1) a sum for the annual
mortgage insurance premium to be paid by Lender e the Secretary, or (i} a monthly charge instead of
amortgage msurance premium if this Security Instrumesi 3 held by the Secretary, in a reasonable amount
to be determined by the Secretary. Except for the monthly<hatge by the Secretary, these items are called
"Escrow liems" and the sums paid to Lender arc called "Escow Funds.”

Lender may, at any time, collect and hold amounts for Escrow lfems i ai: aggregate amount not to exg¢eed
the maximum amount that may be required for Borrower's escrow account ader the Real Estatc Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implemenuiig regulations, 24 CFR Part
3500, as they may be amended from time to time ("RE SPA"}, except that theCusnion or reserve permitted
by RESPA for unanticipated disbursements or disbursements before the Borrowdr's rayments are available
in the account may not be based on amounts due for the mortgage insurance prerum

[f the amounts held by Lender for Escrow Items excecd the amounts permitted to be ety iy RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amovats of funds
hetd by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may nitify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited
with the balance remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium

1378373997703 1756430600
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installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaimng for all installments
for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, spccial assessments, feasehold payments or ground rents, and fire, flood and other
hazard insurance premiwns, as required;

Third, to iptciest due under the Note;

Fowrth, to ameiiization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Cthar Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existencc 47 subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Larder requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lenderi¢quires. Borrower shall also insure all improvements on the Property,
whether now in existence or subSequently erected, against loss by floads to the extent required by the
Secretary. All insurance shall be carried \ith companics approved by Lender. The insurance policies
and any renewals shall be held by Lenderand shall inchude loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss il not made promptly by Borrower, Each insu ance company concemed is hereby authorized and
directed to make payment for such loss directly to Lejider, instead of to Borrower and to Lender Jointly.
All or any part of the insurance procceds may be applied by Liender, at its option, either (a) to the reduction
of the indebtedness under the Note and this Security Instruzaent, first to any delinquent amounts applied
m the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal sliai! not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or changé the amount of such payments,
Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insuranze policies in force
shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei‘s'1.gan
Application; Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's peincipal
residence within sixty days after the exccution of this Security Instrument (or within sixty days of a later
sale or transfer of the Property) and shall continue to oce upy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless cxtenuating circumstances exist which are beyond Borrower's

1375373987703 1786430600
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control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residence, If this
Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lcase. If Borrower
aequires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to
the merger in writing.

6. Conderination, The procecds of any award or claim for damages, direct or consequential, in connection
with any consermation or other taking of any part of the Property, or for conveyance in place of
condemnation, ar: hereby assigned and shall be paid to Lender to the extent of the ful] amount of the
indebtedness thai rerpaing unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction’sf the indebtedness under the Note and this Sccurity Instrument, {irst to any
delinquent amounts appli¢d in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the priceeds o the principal shail not extend or postpone the due date of the monthly
payments, which are referred to i) Varagraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to ey all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entited thereto,

7. Charges to Borrower and Protection of Dender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and i ipositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time dircetly to the sitivy which is owed the payment. If failure to pay
would adversely affect Lender's interest in the Property,upen Lender's request Borrower shall promptly
furnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments requized by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Irstrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as« proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may ao.apd pay whatever s necessary to
protect the value of the Property and Lender's rights in the Property, incliding payment of taxes, hazard
msurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional'debt of Borrower
and be sceured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and savable,

Borrower shall promply discharge any licn which has priority over this Security Instrumeni unless
Borrower: (2) agrees in writing to the payment of the obli gation sccured by the lien in a manner aocentable
to Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
procecdings which in the Lender's opinion operate to prevent the enforcement of the Lien; or (c) securcs
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security

1375373997703 1786430600
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Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall
satisty the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(A} Default. Lender may, cxcept as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrarient prior to or on the duc date of the next monthly payment, or

(ii) Boriower defaults by failing, for a period of thirty days, to perform any other obligations
contained i his Security Instrument.

(B} Sale Without “redit Approval. Lender shall, if permitied by applicable law (including Section
341(d) of the Garn-SL, Germain Depository Institutions Act of | 982, 12 US.C. 1701j-3(d)) and with
the prior approval of the Sceretary, require immediate payment in full of all sums secured by this
Security Instrument if:

(1) All or part of the Property, o1 beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by ‘e prrchaser or grantee as his or her principal residence, or
the purchaser or grantee does so oceupy (e Property but his or her credit has not been approved
in accordance with the requirements of the Seci stary.

(C) No Waiver, If circumstances occur that would rermit Lender to require immediate payment in
full, but Lender does not require such payments, Lenter docs not waive its rights with respect to
subscquent events.

(D} Regulations of HUD Secretary. In many circumstaznces regulations issued by the Secretary
will limit Lender's rights, in the case of payment defaults, to reqirire anmediate payment in full and
foreclose if not paid. This Security Instrument does not authorize accaieration ot foreclosure if not
permitted by regulations of the Secretary.

{E) Mortgage Not Insured. Borrower agrees that if this Security Instruinercand the Note are not
determined to be cligible for insurance under the National Housing Act withino0 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secursdby this
Securtty Instrument. A written statement of any authorized agent of the Secretary datéd subscquent
to 60 days from the date hereof, declining to insure this Security Instrument and the Nolg;shall be
deemed conclusive proof of such ineli gibility. Notwithstanding the foregoing, this option miy.rot be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage msurance premium to the Secretary.

1375373537703 1786430600
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10. Reinstatement. Borrower has a right Lo be reinstated if Lender has required immediatc payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current mcluding,
to the extent they are obligations of Borrower under this Security Instrument, forcclosure costs and
reasonable and customary attormeys' fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shal] remain
in effect as if' Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement it: (i) Lender has accepled reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (1) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time of payment
or modification ot amortization of the sums secured by this Sceurity Instrument granted by Lender to
any successor 1n iiterest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in nterest or ¢cfuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instiment by reason of any demand made by the original Borrower or Borrower's
successors in inlerest. Any forbzarancc by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any-4ight r remedy.

12. Successors and Assigns Bound: Jzint and Several Liability, Co-Signers. The covenants and
agrecments of this Security Instrument shail bind and benefit the suceessors and assigns of Lender and
Borrower, subject to the provisions of Paragrari 9(B). Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
() is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument: ( b} 1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lesdar and any other Borrower may agree to
cxtend, modify, forbear or make any accommodations with regarito the terms of this Security Instrument
or the Note without that Bomrower's consent. '

13. Notices. Any notice to Borrower provided for in this Security Insyrument shall be given by delivering
1t or by mailing it by first class mail unless applicable law requires use ofanother method. The notice
shall be dirccted to the Property Address or any other address Borrower des‘gnstes by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address statzd lierein or any address
Lender designates by notice to Borrower. Any notice provided for in this Sccurity [nstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this pa‘agraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federzi Low and the
law of the jurisdiction in which the Property is Jocated. In the event that any provision or clauso of phis
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other prévisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note arc declared to be severable.

1375373097703 1786430600
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YMP®
Wolters Kluwer Finarcial Senvices 201002013.3.2.38172008 1130V Initials: “.ﬂ__ Paga 6 of &

BRI



1004108099 Page: 8 of 11

UNOFFICIAL COPY

15. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly vive Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvin g the Property and any Hazardous
Substance o» Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is
notificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all nceessary
remedial actions<n‘accordance with Environmental Law,

As usced in this Paragiapn 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmerizl Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, t2xic pesticides and herbicides, volatile solvents, matcrials containing asbestos
or formaldechyde, and radivactive materials. As used in this Paragraph 16, "Environmental Law" mcans
federal faws and laws of the jurisdiction where the Property is located that relate fo health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borriwerand Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncondit onally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender ¢r Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay fife rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breac!i of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and feenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents consatates an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured T y the Sceunty Instrument; (b)
Lender shall be entitled to colleet and reccive all of the rents of the Properiy;«nd {¢) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to
the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afice giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time

1375373957703 1786430600
FHA Martgage-iL Revised 4/06

VMPS
Walters Kluwer Financial Services 201002013.3.2. 381720001130y Iniﬁals:i& Page 7 of §

LRV ANAATI P



1004108099 Page: 9 of 11

UNOFFICIAL COPY

there is a breach. Any application of rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt securcd by
the Sceurity Tnstrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 18, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

if the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C.
3751 et seq,} by requesting a foreclosure commissioner designated under the Act to commence
foreclosuic 2:d to scll the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Servotary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law.

19. Release. Upon payunant of all sums sceured by this Security Instrument, Lender shall release this
Secunty Instrument witheatcharge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

21. Riders to this Security Instrame~t. If anc or more riders are executed by Borrower and recorded
wgether with this Security Instrumer't, the covenants of each such rider shall be meorporated into and
shall amend and supplement the covenadts and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Clieck «pplicable box{es)].

(] Condominium Rider = Growirg Equity Rider 0 Other [specify]
7 Planned Unit Development Rider [] Graduaied Tayment Rider

BY SIGNING BELOW, Borrower accepts and agrees 10'(h< rarms contained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with 2

Borrower

1375373597703 1786430600
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on G & “O\-J0\0 by

Judith A Tveason

My commission expires-at- -1

{Scal)
e e s A
: OFFICIAL SEAL
Richard A Spauldmg
Notary Public, State of Hiinois
A My Commlssmn Exp;res OUMHB ;
Space below notary acknowledgment(s) intentionally left blank
137337997703 1786430600
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3700 Corporate Dr. Suite 200
Columbus, OH 43231
Telephone: 614-890-3950 Fax: 614-890-6490
Toll Free Telephone: 1-866-334-7198 Toll Free I'ax 1-866-825-6345

By: Nations Title Agency, Inc., dba Nations Lending Service Ohio herein aflier referred to as NLS OII Chase Division

EXHIBIT A

LEGAL DESCRIPTION

09CMIO8R]

LOT 9422 R OLLING MEADOWS UNIT NO. 5, BEING A SUBDIVISION Of PART
OF THE NORTH HALF OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN_ ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 9, 1954 AS DOCUMENT 16011193, IN COOK COUNTY, ILLINOQIS,

BEING THE SAME PREMISES AS CONVEYED IN DEED FROM THE FIRST
NATIONAL BANK OF DES PLAINES RECORDED (07/02/1987 IN DOCUMENT NUMBER
87-365038, IN SATD COUNTY AND STATE.



