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SUBORDINATION AGREEMENT
NOTICE: THISS'SBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY SECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,
THIS AGREEMENT, made efiective January 27, 2010, by

Joseph Calzaretta, A Single Mar

. .
owner(s) of the land described as Rﬂﬁﬂﬂiﬂg Reqllﬂsted By )

SEE ATTACHED EXHIBIT “A” LS!
located in the City/County of Chicage , State of lllinois, and nereinafter referred to as “Owner”, and
Citibank, F.S.B.

present owner and holder of the Security Instrument and Note firit hereinafter described and
hereinafter referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security [nstrument (mortgage, deed of tiust/ or-deed to
secure debt), dated on or about August 25, 2008, covering the above described properiy *o secure
a Note in the original sum of $33,150.00, dated August 25, 2006 in favor of CitiBank, FS3. which
Security Instrument was recorded on September 29, 2006 in Bock , Page and/cies
Instrument Number 0627205039 in the Official Records of the City/County and State auove
mentioned, which is hereinafter referred to as “Creditor's Security Instrument,” and

R

\

WHEREAS, Owner has executed, or is about to execute, a Security Instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $173,000.00 dated January 27, 2010 in favor
of CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the terms
of conditions described therein, which Security Instrument is to be recorded concurrently herewith,
which is hereinafter referred to as “"Lender’'s Security Instrument”: and

WHEREAS, it is a condition precedent to obtaining said loan that said Lenders Security
Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described property, prior and superior to the lien or charge of Creditor's Security Instrument; and

il

I
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WHEREAS, Lender is willing to make said loan provided that Lender's Security Instrument is a lien
or charge upon the above described property prior and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lenders Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Creditor is willing that Lender's Security Instrument shall, when recorded, constituts a lien or
charge upon said land which is unconditicnally prior and superior to the lien or charge of Creditor's
Security Instrument.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other vziusdle considerations, the receipt and sufficiency of which consideration is hereby
acknowledred’ and in order to induce Lender to make the loan above referred to, it is hereby
declared, unueisthod and agreed as follows:

(1 That Lencer's Security Instrument, securing said note in favor of Lender and any
renewals ¢r extensions thereof, shall unconditionally be and remain at alt times a lien or
charge on the Droberty therein described, prior and superior to the lien or charge of
Creditor's Security 'astrument.

(2} That Lender would nct rmoke its loan above described without this Subordination
Agreement.
(3) That this Subordination Agreemieint shall be the whole and only agreement with regard to

the subordination of the lien or cheige of Creditor's Security Instrument to the lien or
charge of Lender's Security instrument and shall supersede and cancel, but only insofar
as would affect the priority between Lerde:’s Security Instrument and Creditor's Security
Instrument, any prior agreement as to suCh subordination including, but not limited to,
those provisions, if any, contained in Creditor’s &2curity Instrument which provide for the
subordination of the lien or charge thereof to anot'ie! Security instrument or Instruments.

Creditor declares, agrees and acknowledges that

(a) Creditor consents to and approves (i) all provisions of the ncte.and Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any
loan or escrow agreements, between Owner and Lender for (h2 disbursement of the
proceeds of Lender’s loan:

{b) Lender in making disbursement pursuant to any such agreement is unaar ry shligation
duty to, nor has Lender represented that it will, see to the application of such jroceeds by
the person or persons to whom Lender disburses such proceeds and any apptcaiion or
use of such proceeds for purposes other than those provided for in such agreemerni or
agreements shall not defeat the subordination herein made in whole or in part;

{c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPCSES THAN IMPROVEMENT OF
THE LAND,

CREDITOR:

Citibank, F.S.B.

by CitiMortgage, Inc. fka Citicorp Mortgage, Inc., its attorey in fact by power of attorney recorded
at Book/Page and/or Instrument Number 0627205033 or September 29, 2006

Priried 'ges rian Heck
Tite: - Assistant Vice President

OWNER:

Joseph Calzaretta

{ALL SIGNATURES MUST Bz ACKNOWLEDGED)

STATE of Michigan}
} ss.
CQUNTY of Washtenaw}

On /- O~ 34/ before me, Bﬂ"‘éu"a-« % /Ud-‘/[m- , a Notar Public in and for
said state, personally appeared Brian Heck, Assistant Vice President of Citilacitgage, Inc.,
persanally known to me (or proved to me on the basis of satisfactory evidence) tc be'tha person
who executed the within Subordination Agreement on behalf of said corpeiation and
acknowledged to me that he/she/they, being authorized to do so, executed the sains far the
purposes therein stated.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL

BARBARA K. NATHAN
Notary Public, State of Michigan
County of Qakland

My Commission Expirgs, Jun, 07 R
Aciing in the County of Mﬂl[bﬁw’
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:

Citibank, F.8.B.

by CliMortgage, Inc. fka Citicorp Mortgage, Inc., its attorney in fact by power of attorney recorded
at Book/Page andfor Insirument Number 0627205030 on Septamber 29, 2006

Printza u/ﬁ rian Heck
Title: /\saistant Vice President

QWNER:

-Jéph Calzaretta )

(ALL SIGNATURES MUST BE ACHMOWLEDGED}

STATE of Michigan}
}ss.
COUNTY of Washtenaw}

on /-3 0~ 3a/e before me, Bﬁ”‘éy’w }( - /Ud-?%cm. , @ Notary Fublic in and for
said stats, personally appeared Brian Heck, AssistantVice President of CitiMrrtgage, Inc.,
personally known to me {or proved to me on the basls of satisfactory evidence) to be.tha j=irson
who executed the within Subordination Agreement on behalf of sald corporalor and
acknowledged to me that he/she/they, being authorized to do so, executed the same for'mie
purposas therein stated.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNAT NOTARY PUBLIC SEAL

. BARBARA K. NATHAN
P2V Notery Public, State of Michigan
] County of Qakl

W= My Commiesion 07,
Aeing n the County of : fi

Sub Agmt Gen - V08.01 {02/01/08) Page 3of 6

o P —[ g s o Bt o M o Lt e ey



1004129003 Page: 5 of 6

UNOFFICIAL COPY

STATE of",/r[(fﬂ°f S )

) 85.
CITY/COUNTY of CY aX )
Onmm-&mqnﬂ[ a":’{c’baft:ne;\ ﬁe{‘?e"t: QJ‘(SW"{\(” , Notary Public, personally
appeared " SoSepn Cgtzarettg !

parsonally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s}
whose names(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same In his/her/their authorized capacity(ies), and that by his/her/their
signa‘ureds) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, exrouted the instrument.

WITNESS mv i1and and official seal.

OFFICIAL SEAL
RENEE A WASHINGTON
Nolary Public - State of llinois
My Commission Expires Jan. 2, 2012

4«, A Ly L

NOTARY PUBLIC SIGNATL{RE -y NOTARY PUBLIC SEAL
ik
stATEof —T[l{As{ S )
) 8,
CITYICOUNTY of (‘00 K )
th ol0. )
Cn 37 SOMI;L before me, A . Q,L,-F‘"’:'_ . Notary Public, personally
appearad [ g c"a h al rG re-f-*Fq' {

personally known to me (or proved to me on the basis of satisfactory evicenze) to be the person{s)
whose names(s) sfare subscribed to the within instrument and ackniwlsdged to me that
hefshefthey executed the same in his/herftheir authorized capacity(ies), ana fhat hy histherftheir
signature(s) on the Instrumant the person(s), or the entity upon behalf of whizh tha person(s)
acted, axacuted the Instrument.

WITNESS my hand and official seal.

A widu

NOTARY PUBLIC SIGNATYRE NOTARY PUBLIC SEAL

OFFICIAL SEAL
HENEE A WASHINGTON
Notary Public - State of Hllinois
My Commission Expires Jan. 2, 2012
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Order No.: 7711658
Loan No.: 001121086523_73
85732

Exhibit A

The following. described property:

Lot 1 and the Nuorin:5 feet of Lot 2 in Block 2 in 1.5, Hovland Kedzie Avenue Subdivision of
the West 1/2 of the wast 1/2 of the Northwest 1/4 of the Northwest 1/4 of Section 24,
Township 37 North, Raiige 13, East of the Third Principal Meridian, in Cook County,

Illinois.

Assessor’s Parcel No: 24-24-105-945-0000




