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MORTGAGE
MIN 100037506873972526

DEFINITIONS

Words used in multiple sections of this document sre defined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 21. Certuin tules regaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is duied 01/21 /2010
together with all Riders to this document.
(B) "Borrower" is Dorothy T. Cordoba

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank Corp. f/k/a GMAC Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 01/21/2010
The Note states that Borrower owes Lender Eighty Thousand

Dollars
(U.S. $80,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payruentsand to pay the debt in full not later than February 1, 2025
(F) "Troperty” means the property that is described below under the heading "Transfer of Rights in the
Property !
(G) "Loan" meais the debt evidenced by the Note, plus interest, any prepavment charges and late charges
due under the/Note end all sums due under this Security Instrument, plus mterest.

(H) "Riders" means al' Riders to this Security Instrument that are executed by Borrower. The following
Ruders are to be executed vy Borrower [check box as applicable]:

] Adjustable Rate Rider || Condominium Rider [_] Second Home Rider
Balloon Rider [ _I'Planned Unit Development Rider [_| 1-4 F amily Rider
VA Rider [ 3iweekly Payment Rider [_1 Other¢s) [specify]

(I} "Applicable Law" means all contrailing anplicable federal, state and local stalutes, regulations,
ordinances and administrative rules and ordersthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(h) "Community Association Dues, Fees, and As.essments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propirty by a condominium association, homeowncrs
association or similar organjzation.

(K) "Electronic Funds Transfer" means any transfer of :ad®, nther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiotigh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or/zuthorize a financial institution to debit
or credit an gecount. Such term includes, but is not limited to, poin{-ol-sale transfers, auwlomated teller
machine transactions, transfers initiated by telephone, wire transfess, snd antomated clearinghouse
transfers.

(L) "Escrow Items means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in'Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alt or iy, part of the
Property; (ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors s to, Lhe
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ‘de{ault on,
the Loan,

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under-tne
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
umplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's sucoessors and  assigns) and
o the successors and assigns of MERS, the following  described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

e sttached legal description

Parcel ID Number: which currently has the address of
BSOO.Kostner Terrace [Street]
Skokie iCity], Hinois 60076-1838 (2ip code

("Property Address");

TOGETHER WITH ali the improvements now or hercafter er=cied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pooperty. All replacements and
additions shall also be covered by this Security Instrument, All of the Toregsing is referred to in this
Seeurity Instrument as the "Property." Borrower understands and agrees that v ERS holds only legal title
to the interests granted by Borrower in this Securily Instrument, but, if necessary o comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has tiic right= 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tie Pr operty; and to
take any action required of Lender mcluding, but not limited lo, releasing and canceiing s, Security
Instrument.

BORROWIR COVIINANTS that Borrower is lawfully seised of the cstate hereby conveyed ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. extup. for
encumbrances of record. Borrower warrants and will defend generally the (itle to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
Property.
prop UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the tollowing forms, as
sclected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashter's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
suck other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the [.oan current. Lender may aceepl any payment or partial payment tnsufficient to bring the 1.0an
current vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f Zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprited funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.-if icrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under(the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the'{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst wrent.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ir Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest
due under the Note; (b) principal due unde the Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in"th>-erder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oficr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for| a delinquent Periodic Payment which includes a
sullicient amount lo pay any late charge due, the payment m:y_be applied Lo the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in {ull. To the extent that any excess exists after the paymeriis applied to the full payment of one or
more Periedic Payments, such excess may be applied to any late charge! due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notes

Any application of paymenls, insurance proceeds, or Miscelluneous Precceds o principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of the P<iiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ Payments are due
under the Note, until the Note is paid in fufl, a sum (the "Funds") to provide for payiient efamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst' ument as a
lien or encumbrance on the Property, (b) leaseliold payments or ground rents on the Property/1ihauy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortoage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay thc Funds for any or all Eserow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and agreemenl contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requiresunder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic/cstimates of expenditures of future [scrow Items or otherwise in accordance with Applicable
Law.

The Funds/shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o7 erdity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal HomeT.0an Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA! Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouat, or.verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law per nits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds! I3srrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall‘give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in “serow, as defined under RESPA, l.ender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage 14 accordance with RESPA, but in ne more than 12
monthly payments If there is a deficiency of Funds held inles:row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te-lender the amount necessary o muke
up the deficiency in accordance with RESPA, but in no more than 12 mionthly payments.

Upon payment in full of all sums secured by this Security Instrurient, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrumemni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, aiad Assessments, if any. To
the extent that Lhese ilems are Escrow ltems, Borrower shall pay them in the manner prov.ded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ing‘iument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a riario=r acceptable
to Lender, but only so long as Borrower 1s performing such agreement; {b) contests the lier..m 500d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniot.operate to
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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more of the actions set fortl above in this Section 4

Lender may require Borrower (g P4y & one-time charge for 4 real estate tax verilication and/for
reporting service used by Lender in connection with this Loap,

5. Property Insurance, Borrower shal] keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Iequires insurance,
This insurance shall be maintained in the amounts (including dedyctible levels) and for (he periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapprove Borrower's choice, which nght shall not be exercised unréasonably. Lender may
regrire \Borrower 1o bay, m connection with this Loan, either: (@) a one-time charge for flood zone
deternunztion, certification and tracking scrvices; or {b) a one-time charge for flood zong determination
and certification services and subsequent charges each time remappings or similar changes oceur which
feasonably riight affect sueh determination or certification. Borrower shall also be responsible for the
payment of amy’ s imposed by the F cderal Emergency Management Agency in connection with the
review of any {loor zeie determination resulting from an objection by Borrower.

If Borrower fails/te maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optistyand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cruverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's 2qully in the Property, or the contents of the Property, against any risk,
hazard or liability ang might provids eltaler or lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the inserance teverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineg Any amounts disbursed by Lender under this Section 5 shal
become additional deby of Borrower secured 1 ¥ this Cecurity Instrument, These amounts shall bear intereg
at the Note rate from the date of dishursement ar.d shal] be pavable, with such mterest, upon notice from
Lender to Borrower fequesting payment,

All insurance policjes required by Lender and renewa’s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
ortgagee and/or as an additional loss payee. Lender shal] have tie right to hold (he policies and renewal
certificates. If Lender requires, Borrower shall prompily give (GLender 4] recepls of paid premjyms and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by |ender,
for damage to or destruction of, the Property, such policy shall include’+“Standard mortgage clause and
shall name Lender us morlgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall g1ve prompt notice 1o the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boy ruwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0y bender, shall
be applied to restoration or repair of the Property, if the restoration Of Tepair is economically’ flasible and
Lender's SCCUrity is not lessened. During such repair and restoration period, Lender shall have tae'right to
hold such insurance Proceeds until Lender has had an opportunity to inspect such Property to ersure the
waork has been completed to Lender'g satisfaction, provided that such inspection shaj] be undet’ak.n
promptly. Lender may disburse proceeds for the repairs and restoration in g single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's securtly would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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insurance carrier has offered to settle 5 claim, then Lender may negotiate and settle the claim. The 30-day
period wil] begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Berrower's rights to any insurance
Proceeds in an amount ot 1o exceed the amounts unpaid under the Note or this Security Instrument, ang
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums pard by

coverage of the Property. Lender may use the insurance proceeds either 1o TEPRAIT o restore the Property or
to pa:” aiounts unpaid under the Note or this Security Instrument, whether Or not then dye,

6. fecupancy. Borrower shal] OCCupy, cstablish, and use the Property s Borrower's principal
residence within 60 days after the €Xecution of this Security Instrument and shall continue 1o accupy the
Property as Pore YWEr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreesin Writing, which consent shall not be unrcasonably withheld, or unless Sxtenuating
cIrcumstances exist whiih are bevond Borrower' control.

7. Preservation, d2intenance and Protection of the Property; Inspeetions, Borrower shall not
destroy, damage or mmnpair e Property, allow the Property 10 deteriorate or commit waste on the
Property. Whether or not Berfower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detvriorating or decreasing in value due to its conditjon, Unless it js
determined pursuant o Scetion 5 thay PRAIT OF restoration g uot ceonomically feasible, Borrower shal
promptly repair the Property ir damagid=in avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectian with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (e Property only ir Lender has releaseg proceeds for such
purposes. Lender may disburse proceeds for the rejairs and restoration in a single payment or in a series of
progress payments as the work 1s completed. If the in. W#ace or condemnation Proceeds are not suffijent

to repair or restore (he Property, Borrower 18 not relieved of Rorrower's ubligation for (he completion of
such repair or restoration.

Lender or jts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvients saithe Property. T.ender shall give
Borrower notice at the time of or prior to such an interjor inspection Spesifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be wn default i7 -y ing the Loan application
process, Borrower or 4Ry DETSCNS or entifjes acting at the direction of Borrowat or with Borrower' s
knowledge or consent pave materially fa|se, misteading, or Inaccurate informatioq oy siatements to Lender
{or failed to provide Lender with material information) in connection with ke Loan, Material
fepresentations include, byt are not limited to, representations concerning Borrower' arcupancy of the
Property as Borrower' s principal residence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrip-ent, If
(a) Borrower fails 1o perform the Covenants and agreements contained in thjg Security Instrument, () there
i1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uige,
this Security Instrument (such as 4 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of g Feq which may attajy priozity over this Security Instrument Or to enforce laws or
regulations), oy (¢) Borrower hag abandoned the Property, then Lender may do and pay for whatcver ig
feasonable or appropriate to protect Lender's interest in the Property angd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and seeuring and/or repairing
the Property. Lender's actions can include, by are not limited to; (a) paying any sums secured by a licn
which has priority over thig Security Instrument; (h) appearing in court: and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It ig agreed that Lender ineurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e If this Security Instrument is on a teasehold, Borrower shall comply with afl the provisions of the
leasC\If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

«0.Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower.opall pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pravided such insurance and Borrower was required to make scparately designated payments
toward the premiuris, for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the ¢ost to Rorrower of the Mortgage Insurance previously in effect, from an alternate
mertgage nsurer sclected v Lender. If substantially cquivalent Mortgage Insurance coverage 1s not
available, Borrower shall coitinus-to pay 10 Lender the amount of the separately designated payments that
were due when the insurance doveruge ceased to be i effeet. Lender will accept, usc and retam these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac"that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or <zinings on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance ¢o'rerage. (in the amount and for the period that Lender requires)
provided by an tnsurer selected by Lender ajlain becomes available, is oblained, and Lender requires
separately designated payments toward the premizms for Mortgage Insurance. If Lender required Mortgage
insurance as a condition of making the Loan and Rorower was required to make separately designated
payments toward the premiums for Mortgage Insuranes, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provid¢’ o/pen-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with a ¥ _written agreement between Borrower and
Lender providing for such termination or until termination is iequired.by Applicable Law. Nothing in this
Sectron 10 affects Borrower's obligation to pay interest at the rate proviced in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repav the Loan as agrezd. Borrowe! i< not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fores ‘romn time to time, and may
enter mto agreements with other parties that share or modify their risk, or reduce losses. These agrecements
are on terms and conditions that are satisfaclory to the mortgage insurer and the other purty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained iren Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indreetly) améun’s that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed " captive reinsurance.” Further:;

(2) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al] Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repans’ and restoration in g single disbursement or in a series of progress payments as the work is
completes-Unless an agreement is made ig writing or Applicable Law requires interest to be paid on such

Miscellanedus Proceeds. I the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dde, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order privided for in Section 2.

In the event & a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to h="sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial tak'ng, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately-bsiure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums.-sesuzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ualsssBorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tatal smount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, of Jogs'in value. Anﬁr balance shall be paid to Borrower,

in the event of a partial taking, destruction, or lo‘s i% value of the Property in which the fair market
value of the Property immediately before the partial takizg, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partiai Zak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then/due.

If the Property is abandoned by Borrower, or if, after noties b y.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awa/G 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s piven, Lender is authorized
te collect and apply the Miscellancous Proceeds either to restoration or repatr of ‘the Property or to the
suls secured by this Security Instrument, whether or not then due. "Opposing Party ineans the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower fias o right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 bezup that, in
lender's judgment, could result in forfeiture of the Property or other material impairmen! o1 _Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defiult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedirie vy be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. _

All Miseellaneous Proceeds that are not applied to resloration or repair of the Property shall be
applied in the order provided for in Section 2.

[2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not eperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Iender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lianlity shall be joint and several. However, any Botrower who
co-signs this Securily Instrument but does not execute the Nofe (a "co-signer"): (u) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terins of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mak¢ any accommodations with regard to the terms of this Security Instrument or the Nate without the
CO-31gMeT s Jamsent,

Subjent 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ouligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiois-and Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants sl agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit tie suicessors and assigns of Lender.

I4. Loan Charges. Lender inay charge Borrower fees for services performed in connection wilh
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seeurily Insirument, including, but'no! fimited to, allorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
[ee to Borrower shall not be construed 4y = rrohibilion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sesurite-Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxi.num loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail/oe reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreaay <oliected from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may chooseio'make this refund by reducing the principal
owed under the Note or by making a direct payment Lo Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoui”any ricpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s ceeepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action-Borrower might have arising out
of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connecticn »ith this Security Instrument
must be in writing. Any notice to Borrower in conncction with this Sccurity Iustrement shall be deemed to
have been given to Borrower when mailed by first class mail or when actuall yolclivered to Borrower's
notice address if sent by other means. Notice (o any onc Borrower shall constitute netice o all Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be tue Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower anzli promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportisg Borrower's
change of address, then Borrower shall only report a change of address through that specified-poeadure.
There may be only one designated notice address under this Security Instrument at any one time Aay
notice to [ender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. AJl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicablc Law, Applicable I, aw might explicitly or implicitly allow the partics to agree by contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision,

As used in this Security Instrument: (8) words of the masculine gender shall mean and inclyde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen(,

1% Transfer of the Property or a Beneficial Interest in Borrower, As used i this Section 18,
"Interes( jn.the Property" means any legal or beneficial interest in the Property, including, but not limited
te, those' beeficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
eserow agrecmeat. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alf or a'y rart of the Property or any Interest in the Property is sold or transferred (or if Barrower
Is not 4 natural persorand 4 beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lepdrr may require immediate payment in full of all sums secured by this Security
Instrument. Howevér this eption shall not be exercised by Lender if such exercise is prohibited by
Appiicable Law,

If Lender exercises this option- Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay &if Sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of{ris neriod, I.ender may invoke any remedics permitted by this
Security Instrument without {urther notice ot 4emand on Borrower.

19. Borrower's Right to Reinstate . fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem’nt or this Security Tnstrument discontinued at any time
prior to the earliest of: (a) five days before sale o1 sne Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law luiplad specily for the termination of Borrower' s right
lo reinstate; or (c) entry of a judament enforcing this Secarity Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be due under thig Security Instrument and the Note
as 1f no acceleration had oceurred; (b) cures any default of any otner covenants or agreements; (c) pays all
€Xpenses incurred in enforeing (his Securily Instrumen(, ineluding, butdiow limited to, reasonable atlorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
inlerest in the Propertly and rights under this Security Instrument; and (A} tKes such action as Lender may
reasonably require to assure that Lender's interest in the Property aad sights under this Security
[nsirument, and Borrower' s obligation to pay the sums secured by this Security iisivument, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Lender may requice, that Borrower pay
such reinstatement sems and eXpenses i one or more of (he following forms, as selucted by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chixck, Hrovided any
such check is drawn upon an institulion whose deposits are insured by a federa] agency, wsiunentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiurilent and
obligations secured hereby shall remuain [, ully effective as if no acceleralion had vecurred. Howedver, ihis
right to retnstate shall not apply in the case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sule might result in 2 change in the entity (known s the "Loan Servicer") (hal collects
Periodic Payments due under the Note and thig Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

106AIL 000687397252 1/21/2010 08:32am
LS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH M%

¥
BA(IL) nz10 Page 11 of 15 Initials; ¢ Form 3014 1/p1
®

B —



1004203010 Page: 14 of 18

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

OPPOTINEILY. to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower rirsuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions o this Section 20.

21. Hazardou~ Substances. As used ip this Section 21 (a) "Hazardous Substances” are those
substances defined as\oxic or hazardous substances, pollutants, or Wastes by Iinvironmental Law and the
following substances: gasoline v kerosene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile sofvents, raicrials containtng asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means 1=deral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environménts, protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal acticny 25 defined in Environmental Law, and (d) an " Invironmenta]
Condition" means a condition that can calse, santribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause Or permit the presence:, 1%, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substancss_an or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propertya} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which ~due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on uic croperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rorhal residential uses and to
maintenance of the Property (inc]uding, bt not limited to, hazardous substances L censumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, claiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Croperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knovdadgs  (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relzase of g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is netifjed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al] necessary
remedial actions in accordance with Fnvironmental I.aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior 10
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further-inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosp.e proceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums secured by this Security Instrument
without furtiter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled va collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notim lted to, reasonable attorneys' fees and costs of title evidence.

33. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr inall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security [nstrurfient. bt only if the fee is paid to a third party for services rendered and the
charging of the fee 13 permitted under Applicable Law.

24. Waiver of Homestead. in accordines with (Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots T=mestead exemption laws.

5. Placement of Collateral Protection Lasurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ¢gre zment with Lender, Lender may purchase insurarce
at Borrower's expense 10 protect Lender's interests in Horower' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Meniler purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe: 14 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onl, atler providing Lender with gvidence Lhat
Borrower has obtained insurance as required by Borrower' s and [cnder's agreement. [f lender purchases
insurance for the collateral, Borrower will be responsible for the costs 4L that insurance, including interest
and any other charges Lender may impose i conneclion with the plecerient of the insurance, untl the
effective date of the cancellation or expiration of the msurance. ‘The costs of the insurance may be added to
Borrower's total outstanding nalance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its OWn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ijﬁ1é //\ﬂ«[j/a’@ (Scal)
Dorothy T Cordoba “Borraver
A (Seal)
Serjio C. Cordoba -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF JLLINOIS, - Cﬁe , County ss:

I, - & Notary Public in and for said county and
slate do hereby certify that
Dorothy T. Cordoba

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Siveu under my hand and official seal, this 218t day of January, 2010

My Commission fixnires: % /2 /
: l 212 . (-
(&(ﬂm Public D)

OFFICI, feft
REBECCA KeNWe oy
Notary Pubiic - State of Wacis
My Commission Expires Sgp 1o 2014
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Order No.:

7521397
Loan No.:

000687397252
Exhibit A

The foliowing described property:

Lot 23 Devorishire Court Subdivision in the South 1/2 of Section 15, Township 41 North,
Range 13, Eqztos the Third Principal Meridian, accordi
12, 1961 as Doc.

Ng to the plat thereof recorded Apri
''eent No, 18134067 in Cook County, Iflinois.

Assessor’s Parcel No: 10 1?~330—O22-0000



