L- T Doc#. 1004208201 fee: $56.00
4

© /. UNOFFICIALLCODY.

*RHSP FEE $10.00 Applied

WHEN RECORDED, RETURN TO:
LQUITY LOAN SERVICES

1100 SUPERIOR AVENUT, SUTTE 800
CLEVELAND, OHIO 44114
NATIONAL RECORDING - TEAM |

- Accormmodation Recording Per Clicat Request
-SHOREBANK

ATTN: MARNITA WALKER
7054 S. JEFFERY BLVD.
CHICAGO, IL. 60649

This document was prepared by SHOREBANK

[Space Above This Line For Recording Data)

HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower: ALPHONSO TOWNSENDand STEPHANIE L. TOWNSEND’ ’;// éé’ éé 5"

Lender or Servicer (“Lender”); SHOREGZK

Date of first lien mortgage, deed of trust, or security deed (“Mortgage”) and Note (“Note”): FEBRUARY 25, 2008
Loan Number: 543340

Property Address fand Legal Description if recarastion is necessary] ("Property”): 10656 S. OAKLEY AVENUE,
CHICAGO, IL. 60643

LOTS 10 AND 11 IN BLOCK 5 IN AUGUST JERNBERG’S SUBDIVISION OF THE WEST % OF THE
SOUTHWEST % OF THE NORTHWEST % OF THE WES" )z OF THE NORTHEAST % OF THE SOUTHWEST
% OF THE NORTHWEST % OF SECTION 18, TOWNSHIF 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-18-123-024-0000 and 25-18-123-025-0000

If my representations in Section 1 continue to be frue in all materiai respects, then this Home Affordable
Modification Agreement {“Agreement”) will, as set forth in Section 3, amend and.zunplement {1} the Mortgage on
the Property, and (2) the Note secured by the Mortgage. The Mortgage ar<-Note together, as they may
previously have been amended, are referred to as the “Loan Documents.” Capinlized terms used in this
Agreement and not defined have the meaning given to them in Loan Documents.

- 1 understand that after | sign and return two copies of this Agreement to the Lender, the Lontizr will send me a

signed copy of this Agreement. This Agreement will not take effect unless the preconditions set fith in Section 2
have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A | am experiencing a financial hardship, and as a result, (i) | am in defauit under the Loan
Documents, and (ii) | do not have sufficient income or access to sufficient liquid assets to make
the monthly mortgage payments now or in the near future;

B. | live in the Property as my principal residence, and the Property has not been condemned,

C. There has been no change in the ownership of the Property since | signed the Loan Documents;

! I more than one Borrower or Mortgagor is executing this document, each is referred to as “I.” For purposes of this document words
signifying the singular {such as “I} shall include the plural (such as ‘we”) and vice versa where approgriate.

2 |f mare than one Borrower or Mortgagor is executing this document, each is referred to as 1" For purposes of this document words
signifying the singular (such as “I") shall include the plural (such as "we") and vice versa where appropriate.
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| have provided documentation for all income that | receive (and 1 understand that | am not
required to disclose chiid support or alimony unless | chose fo rely on such income when
requasting to qualify for the Home Affordable Modification program (*Program”)};

Under penalty of perjury, all documents and information | have provided to Lender in connection
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and correct,

If Lender requires me to obtain credit counseling in connection with the Program, | will do so; and
I have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that.

If prior to the Madification Effective Date as set forth in Section 3 the Lender determines that any of
my representations in Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In that event, the Lender will have all of the rights and
remsuian provided by the Loan Documents; and

| understery that the Loan Documents will not be modified unless and untit (i) | receive from the
Lender a cony of this Agreement signed by the Lender, and (fi) the Modification Effective Date (as
defined in Sective-3) has occurred. | further understand and agree that the Lender will not be
obligated or bound.ic'make any modification of the Loan Documents if { fail to meet any one of the
requirements undertiis Agreement.

The Medification. If my representations in Section 1 continue to be true in all material respects and alt

preconditions to the modification’ set forth in Section 2 have been met, the Loan Documents will
automatically become modified on Feaniary 01, 2010 {the “Modification Effective Date”) and all unpaid
late charges that remain unpaid will be vaired. | understand that if | have failed to make any payments
as a precondition to this modification unde: a-workout plan or trial period plan, this modification will not
take effect. The first modified payment will be dvie on February 01, 2010.

A.

B.

The new Maturity Date will be: September 01,2049,

The modified principal balance of my Note will includz zil amounts and arrearages that will be past
due as of the Modification Effective Date (including vnraid and deferred interest, fees, escrow
advances and other costs, but excluding unpaid late charpzs, collectively, “Unpaid Amounts’) less
any amounts paid to the Lender but not previously credited to my Loan. The new principal balance of
my Note will be $477,974.10 (the “New Principal Balance”). | unuaistand that by agreeing to add the
Unpaid Amounts to the outstanding principal balance, the added Uppaid Amounts accrue interest
based on the interest rate in effect under this Agreement. | also understand that this means interest
will now accrue on the unpaid Inferest that is added to the outstanding principal balance, which would
nat happen without this Agreement.

. $25,000.00 of the New Principal Balance shall be deferred (the "Deferred Prircie! Balance”) and |

will not pay interest or make manthly payments on this amount. The New Principal Bufance less the
Deferred Principal Balance shall be referred to as the “Interest Bearing Principal Baanse” and this
amount is $452,974.10. Interest at the rate of 2.00% will begin to accrue on the Interest Bearing
Principal Balance as of January 01, 2010 and the first new monthly payment on the Interest Bearing
Principal Balance will be due on February 01, 2018. My payment schedule for the modified Loan is
as follows:

AL v
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Years Interest | Interest Monthly | Estimated { Total Payment Number of
Rate Rate Principal | Monthiy Monthly Begins On | Monthiy
Change and Escrow Payment” Payments
Date interest Payment
Payment | Amount”
Amount '
02/012010 { 2.00% | 010172010 | $4.379.25 | $844.58 $222381 | 020012010 |60
ta {may adjust | (may adjust '
01/01/2015 periodicafly) | periodically)
02/0172015 | 3.00% | 01/01/2015 | $1,600.46 | $844.56 $2.44502 | 0200172015 |12
to {may adjust | (May adjust
01/0122016 periodically) | periodically)
02/01/2016. | 4.00% | 01/01/2016 | $1,833.79 | $844.56 $2678.35 | 02012018 | 12
to , {may adjust | {May adjust
0170122017 periodically) | periodicatly)
02/01/2017 { 500% | 01/01/2017 | $2,077.38 | $844 .56 $2.921.94 | 02012017 | 392
to {(may adjust | (May adjust
06/01/2049 2. periodically) | periodically)

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my
total monthly payment may chancz <ccordingly.

The above terms in this Section 3.C. 'shail supersede any provisions to the contrary in the Loan Documents,
inchuding but not fimited to, provisions fo. an adjustable or step interest rate.

! understand that, if | have a pay option adiusiable rate mortgage loan, upon modification, the minimum
monthly payment option, the interest-only or any Gther payment options will no longer be offered and that
the monthly payments described in the above payment schedule for my modified loan wili be the minimum
payment that will be due each month for the remaining tarm of the loan. My madified loan wili not have a
negative amortization feature that would allow me to payiees than the interest due resulting in any unpaid
interest to be added to the outstanding principal balance.

D. 1 will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If 2 default rate of interest is permitted under the Loan Documents, then in the event of defauit under
the Loan Documents, as amended, the interest that will be due wilt be the rate set forth in Section
3.C

E. 1agree to pay in full the Deferred Principal Balance and any other amounts siilt o'/ed under the Loan
Documents by the eartiest of. (i) the date ! selt or transfer an interest in the Propedty, (il) the date
pay the entire Interest Bearing Principal Balance, or (jif} the new Maturity Date.

G. If t make a partial prepayment of Principal, the Lender may apply that partiél prepayment first to any
Deferred Principal Batance before applying such partial prepayment to other amounts due.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement (aithough the non-signing
spouse may continue to be held liable for the obligation under the Loan Documents); or (iii) the
Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any madification, forbearance, Trial Period Plan or
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Workout Plan that | previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow ttems, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow ltems, if
any, has been revoked, and | have been advised of the amount needed to fully fund my escrow
account.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffimed.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreemeant, remain in full force and effect; nothing in this Agreement shali be understood or
consireu to be a satisfaction or release in whole of in part of the obligations contained in the Loan
Documeiits;-and that except as otherwise specifically provided in, and as expressly modified by, this
Agreement, iz Lender and | will be bound by, and will comply with, all of the terms and conditions of
the Loan Dotinocnts,

That, as of the odification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree 35 -follows: If alt or any part of the Property or any interest in it is sold or
transferred without Lendz's prior written consent, Lender may, at its option, require immediate
payment in full of all sums-secured by the Mortgage. However, Lender shall not exercise this option if
state or federal law, rules or reguiations prohibit the exercise of such option as of the date of such
sale or transfer. If Lender exerisos this option, Lender shall give me notice of acceleration. The
notice shall provide a period of nct ez than 30 days from the date the nofice is delivered or mailed
within which | must pay all sums secuczd by the Mortgage. If | fall to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Morigage without further

. notice or demand on me.

That, as of the Modification Effective Date, | Lnuesstand that the Lender will only allow the transfer
and assumption of the Loan, including this Agreerient, to a transferee of my property as permitted
under the Garn St. Germain Act, 12 U.S.C. Section 1751;-3. A buyer or transferee of the Property wil
not be permitted, under any other circumstance, to assuma the Loan. Except as noted herein, this
Agreement may not be assigned to, or assumed by, a buyer i wansferee of the Property.

That, as of the Modification Effective Date, if any provision Zi-the Note or in any addendum or
amendment to the Note aliowed for the assessment of a penalty fur ) or partial prepayment of the
Note, such provision is null and void.

That, | will cooperate fully with Lender in obtaining any title endorsemeritts), or similar title insurance
product{s), and/or subordination agreement(s) that are necessary or requid by the Lender's
procedures to ensure that the modified morgage loan is in first tien position an/ot i fully enforceable
upon modification and that if, under any circumstance and not withstanding 2/vihing eise to the
contrary in this Agreement, the Lender does not receive such title endorsement(), title insurance
product(s) andlor subordination agreement(s), then the terms of this Agreement wiht 10t become
effective on the Modification Effective Date and the Agreement will be null and void. .

That | will execute such other documents as may be reasonably necessary to either (i) consummate
the terms and conditions of this Agreement; or (ii) correct the terms and conditions of this Plan if an
ertor is detected after execution of this Agreement. | understand that a corrected Agreement will be
provided to me and this Agreement will be void and of no legat effect upon notice of such error. If |

elect not to sign any such corrected Agreement, the terms of the original Loan Documents shall .

continue in full force and effect, such terms will not be modified by this Agreement, and I will not be
efigible for a madification under the Home Affordable Modification program.

Morigage Electronic Registration Systems, Inc. (‘MERS”) is a separate corporation organized and
existing under the laws of Delaware and has an address and telephone number of P.O. Box 2026,
Fiint, MI 48501-2026, (888) 678-MERS. In cases where the loan has been registered with MERS
who has only legal title fo the interests granted by the borrower in the morigage and who is acting
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solely as nominae for Lender and Lender's successors and assigns, MERS has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreciose and sell the Property;
and to take any action required of Lender including, but not limited to, reteasing and canceling the
mortgage loan.

. That Lender will collect and record personal information, including, but not limited to, my name,

address, telephone number, social security number, credit score, income, payment history,
govemnment monitoring information, and information about account balances and activity.  In
addition, | understand and consent to the disclosure of my personal information and the terms of the
Tria! Period Plan and this Modification Agreement by Lender to {a) the U.S. Department of the
Treasury, (b) Fannie Mae and Freddie Mac in connection with their responsibilities under the Home
Affordability and Stabiiity Plan; (c) any investor, insurer, guarantor or servicer that owns, insures,
guaraniees or services my first lien or subordinate lien (if applicable) mortgage loan(s); (d) companies
that perform support services for the Home Affordable Modification Program and the Second Lien
Modifizaiion Program; and (&) any HUD certified housing counselor.

. | agree 15t if any document related to the Loan Documents and/or this Agreement is lost, misplaced,

misstated, inazcurately reflects the true and correct terms and conditions of the loan as modified, or is
otherwise rissing, | will comply with the Lender's request to execute, acknowledge, initial and deliver
to the Lender any <documentation the Lender deems necessary. If the original promissory note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the
original note. All docuinents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents." | agree t refiver the Documents within ten (10) days after | receive the Lender's
written request for such replacemant. '

In Witness Whereof, the Lender and | have executed this Acreement.

Ay,
SHOREBANK j_‘[%;%wm ngzgmgm% (Seal)
Lende Borrdwer - ~LPHONSO TOWNSEND
26

By;?,f%’ | JaN_ 2010 p

Date

- Date
Srct J M/QQ
AL S £r5eal)

Borrower — TEPP?NE L. TOWNSEND

oy,
Date / /
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LENDER ACKNOWLEDGMENT
STATE OF ILLINOIS )
)88
COUNTY OF COOK )
On this 2(0 day of J;W\uaf v, 20 1O . vefore me, the undersigned Notary

Public, personally appeared Km\_ﬁ\iﬁ:_ﬂgungfi\ and known to me to be the
__IMQQq_JZ»j , authorized agent for ShoreBank that executed the within and foregoing

instrument and acknewledged said instrument to be the free and voluntary act and deed of ShoreBank, duly
authorized by Shore820 through its board of directors or otherwise, for the uses and purposes thersin
mentioned, and on oath sta=dl that he or she is authorized to execute this said instrument and in fact executed
t an behalf of SnoreBank.

- Lﬁ, l.yResiding at 705‘)[ S. T@'F I[f’( Y B/v’d__é%f J
Tl Hikxh  CRAG A J
Notary Pbfic in and for the State of liinois "  OFRCIAL SEAL°

My commission expires 06 “ 47\7 ] M ; 3 Wy m-:ma

INDIVIDUAL AGKNOWLEDGAENT

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared ALPHONS TOWNSEND and
STEPHANIE L. TOWNSEND, to me known to be the individual described in and who executed tie Modification of
Mortgage, and acknowledged that he or she signed the Modification as his or her free and vuluniary act and
deed, for the uses and purpases therein mentioned.

My commission expires 0 é "&Cf 7310 /,% g " ﬁmm

Expires June 29, 2013
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