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DEFINITIONS

Words used in multiple sections of this document ar¢’ dofined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th~. vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Jan lary 26 ; 2010

together with all Riders to this document.

{B) "Borrower" isRobert M. Johnson and Josephine H. Johnsera, Husband and
Wife, not as Joint Tenants nor as Tenants in Common bu‘ as Tenants by the
Entirety.

Borrower is the mortgagor under this Sccurity Tnstrurnent.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MI:RS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender” is Ally Bank Corp. f/k/a GMAC Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Berrower and dated 01/ 26 / 2010

The Note states that Borrower owes [ender Two Hundred Forty One Thousand Five Hundred
Thirty Five Daollars
(U.S. $241,535.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymients-and to pay the debt in full not later than February 1, 2025

(F) "Proper:y" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" (nvansine debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, a7 all sums due under this Security Instrument, plus interest,

(H) "Riders" means al! Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider L—J, Condominium Rider [ ] Second Home Rider
[__I Balloon Rider | X4 Planned Unit Development Rider []14 Family Rider
[_| VA Rider [ 1B weehly Payment Rider [] Other(s) [speaify]

(I) "Applicable Law" mcans all controliing-spplicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (thstizsave the effeet of law) as well as all applicable final,
non-appealuble judicial opinions,

{J) "Community Association Dues, Fees, and Asse/swends” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny v a condomimum association. homeowners
associalien or similar organization.

(K} "Electronic Funds Transfer" mecans any transfer of furds’ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t"x0ugh an electronic terminal, telephonic
instrument, compuier, or magnelic tape so us (o order, instruct, or ayihorize 4 inancial institution (o debit
or credit an account. Such term includes, bul is not limited to, polst-of-sale transfers, automated telier
machine transactions, transfers initisted by telephone, wire transfers’ wad automnated clearinghouse
transfers.

(L) "Escrow ltems" means those 1tems that are described n Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Sistion 5) for: (1)
damage 1o, or destruction of, the Property, (1i) condemnation or other taking of all ‘or sav.part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting l.ender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument,

(P) "RESPA" means the Real Ustate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally rclated morigage

loan" under RIISPA. /
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(Q) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the [ollowing described property located in the
Count‘; [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction|:

The Astessor's Parcel Number (Property Tax ID#) for the Real Property is
23-33~200-029-0000. See attached legal description

Parcel ID Number: 23-33-200-049-0000 which currently has the address of
18 La‘ughry Ln |Street|
Palos Park [Citvls-[llinois 60464-2252 |zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter ereciad on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERG holds only legal title
to the inferests granted by Borrower in this Security [nsirument, but, if necessary o comply with law or
custom, MERS (as nominee for 1.ender and Lender's successors and assigns) has the right: €5 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-I'rrperty, and to
take any action required of Lender including, but not limited to, releasing and cancelingAhrs Security
Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveycd and has
the right to mertgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

roperty.
pop UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

L. Payment of PYrincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shalt pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Mscrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Flowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, [.ender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or morc of the following forms, as
selecied by Lender: (a) cash;, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are msured by a
federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insuflicient 1o
bring “ie T.oan current. Lender may accept any payment or partial payment insufficient to bring the Lean
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. It eslh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!i3a funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan earrent. I Parrower does not do so within a reasonable period of time, Tender shall either apply
such funds or return ther. to Borrower. If not applied earlicr, such funds will be applied (o the outstanding
principal balance under the Note immediately prior to foreclosure. No offsel or c¢laim which orrower
might have now or in the fature szainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrdament or performing the covenants and agreements secured by this Sceurity
[nstrument.

2. Application of Payments oy Froceeds. Iixcepl as otherwisc described in this Section 2, all
payments accepted and applied by Lende  svall be applied in the following order of priority: (a) interest
due under the Note, (b) principal duc undcrthe Note: (¢) amounts duc under Scetion 3. Such payments
shall be applied to each Periodic Payment in' the zader in which 1t became due. Any remaining amounts
shall be applied first to late charpes, second 1o avy olner amounts due under this Securily Instrument, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment'mey, be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if “aud to the extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment i appuied to the {ull payment of one or
more Periodic Payments, such excess may be applied to any late charges'due Voluntary prepayments shall
be applied first to any prepayment charges and then as descnibed in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Prosesds Ao principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic BPayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paysient bl amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security. Insirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. i¥ any: (¢)
premiums for any and all insurance required by lender under Section 3; and (d) Mortpage.lrsurance
premiums, if any, or any sums payable by Borrewer 1o Lender in lieu of the payment o Maorigage
Tnsurance premiwms in accordance with the provisions of Section 10. These items are called "Hscrow
Items." At origination or at any time during the term of the l.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Liscrow Htem. Borrower shall promptly furnish to Lender all netices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fserow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or al} [scrow ltems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all liscrow [tems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly,, when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Liscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Iscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. l.ender may revoke the waiver as to any or all Escrow [tems atl any time by a notice given in
accordance with Section 153 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and i
such apiounts, that are then required ander this Section 3.

Lenter may, at any time, collect and hold Funds in an amount (a) sufficient to permit I.ender to apply
the Funds #¢ithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaei’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiimarss of expenditures of future Escrow [tems or otherwise in aceordance with Applicable
Law.

The Funds shal’ Fe held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, il Lender 1s an institution whose deposils are so insured) or in
any Federal Home Loan Bark. ender shall apply the Funds to pay the Fiscrow Ttems no later than the time
specified under RESPA. Lender shall.not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made m writing
or Applicable Law requires interest to b¢ panl on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Bofre'wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bustower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow] as defined under RESPA, Lender shall account ta
Borrower for the excess funds in accordance with RESFA./if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eguirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordatee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te {.ender the amount neeessary 1o make
up the deficiency 11 accordance with RESPA, but in no more than 12 meatsiy payments.

Upon payment in [ull of all sums secured by this Seeurity [nstrumens, Lnder shall promptly relund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges,, \incs, and impositions
attributable to the Property which can attain prierity over this Security Instrument, leaseiiald payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Asscssments, it any. To
the extent thal these items are Escrow ltems, Borrower shall pay them in the manner provided 7o Seclion 3

Borrower shall promptly discharge any licn which has priority over this Sceurity Insirvipent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sezcptable
to Lender, but only so long as Borrower is perlorming such agreement, (b) contests the lien in gowd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. [.ender may give Borrower a notice identifying the

Y
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lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verificalion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senlences can change during the term of
the Lo The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” to “Gisapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borcower to pay, in conncetion wiih this Loan, either: (a) a one-time charge tor flood vzone
determinationcertification and tracking services; or (b) a one-time charge for flood zone determination
and certificdion’ ~orvices and subsequent charges each lime remappings or similar changes oceur which
reasonably might affict such determination or certification, Borrower shall also be responsible for the
payment of any feesdmposed by the Federsl Hmergency Management Agency in conneclion with the
review of any flood zone determinalion resulting from an objection by Borrower.

If Borrower fails to nuairieie any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Rorrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage.” Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranCe severage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed hy Lender under this Section 5 shall
become additional debt of Borrower secured by tris Sceurity Instrument. These amounts shall bear mierest
at the Note rate from the date of disbursement and <nal. he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard fnor(gage clause, and shall name l.cnder as
mortgagee and/or as an additional loss payee. [ender shall have the rizht to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader alt receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, aet-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includo-s siendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

1n the event of loss, Borrower shall give prompt netice to the insurance carricy and Lender lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Burrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is econonucsilvdeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property t¢.epsare the
work has been completed lo Lender's satisluction, provided that such inspectien shall be underlaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. [fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with

1/ 7 ~
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{he excess, il any, paid to Borrower. Such insurance proceeds shall be applied 1n the order provided tor m
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or :f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (4) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right lo any refund of unearned premiums pad by
Borrow ), under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay arnowiiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocvarancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis @7 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at lcast one year after the date of occupancy, untess Lender
otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unless extenualing
circumstances exist whicn are beyond Borrower' s cenlrol.

7. Preservation, MaiOteianice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrow!r is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geieriorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that Tepary or resleration is not economically feasible, Borrower shall
promptly repair the Property if damaged <n-avoid further deterioration or damage. If insurancc or
condemnation proceeds are paid in connection witl-damage to, or the taking of, the Property, Borrower
shall be responsible [or repairing or restoring the Progerty only if Lender has released proceeds [or such
purposes. Lender may dishurse proceeds for the repars ind restoration in a single payment or in a series ol
progress payments as the work is completed. If the instrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved/of 3orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make ressonable entries upoti-and inspections of the Property. It it has
rcasonable cause, Lender may inspect the interior of the improvements oathe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default &, dupng the Loan application
process, Borrower or any persons or entibes acting at the direction of Bei=ewar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1, statements 10 Lender
(or failed to provide Lender with material information) connection with the-Loan, Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trst>ument. If
{a) Borrower fails to perform the covenants and agrecments contained m this Security Instrument, 75} there
is a legal proceeding that might signilicantly affect Lender's mterest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunty Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriale 1o protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or ussessing the value of the Property, and seeuring and/or repairing
the Property. Lender's actions can include, but are not hmited to: (a) paying any sums sccured by a lien
which has priority over this Securily Instrument. (b) appearnng in court, and (c) paying reasonahle
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but 1s not limited 10,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1akng any or all
sctions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional dett of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nofe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

17 this Security Tnstrument is on a leaschold, Borrower shall comply with all the provisiens of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee tille shall not merge unless
Lender agroes fo the merger in writing.

10, Murtzape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt-pa the premiums required to maintain the Morlgage Insurance in effect. [f, for any reasen,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Dorrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtamn
coverage substantially equivaicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to beriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr, If substantially equivalent Mortgage Insurance coverage 18 not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage (eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve)im leu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tat<the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverag: {in'the amount and for the period that Lender requires)
provided by an msurer selecled by Lender agaui-botomes available, 18 oblained, and Tender requires
separately designated pavments toward the premiums o1 Mortpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Louan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Berrawer shall pay the premiums required Lo
maintain Mortgage Tnsurance in effect, or to provide a ron-tefundable loss reserve, until lender's
requirement for Mortgage Insurance ends in accordance with amy writlen agreement between Borrower and
Lender providing for such termination or until termination 15 requir d by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insusance reimburses Lender (or any entity thal purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s/ne'a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modity their risk, or reduce losses ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other'party (or parties) to
these agreements. These agreements may require the mortgage imsurer 1o make payments usisgrany soures
of funds that the mortgage insurer may have available (which may include funds obtained fiori Mortgage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Nole, anether insurer, any resurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage msurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

J
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untilencer has had an opportunity to inspect such Property to ensurc the work has been completed Lo
Lender’ s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uries: an agreement is made in writing or Applicable }.aw requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Provesds. If the restoration or repair is nol economically feasible or Lender's security would
be lessened, the Miscsilehneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due.-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 1¢r in Section 2.

In the event of a total’zaing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be upplied to the svaissecured by this Secunity [nstrument, whether or nol then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Properly immediately befor< the artial taking, destruction, or loss in value is equal Lo or
greater than the amount of the sums secuicr hy this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seccurity Instrument shall be {educed by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: (a) the total zigunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviGed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 #alue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction. or loss 1l vaive of the Property in which the fuir markel
value of the Property immediately before the partial taking, Gesiruetion, or loss 1 value is less than the
amount of the sums secured immediately before the partial tiing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums
secured hy this Security Instrument whether or not the sums are then due

Il the Property 1s abandoned by Borrower, or if, after notice” Uy Lender (o Borrower (hat the
Opposing Party (as defined in the next sentence) offers to make an award 10 =<ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i6 zven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or lo the
sums secured by this Securily Instrument, whether or not then due. "Opposing Party " means the third party
lhal owes Borrower Miscellaneous Proceeds or the party against whom Borrower hay a rizht ol action in
regard to Miscellancous Procceds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, 13 vezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detavivand, il
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceedilig to be
dismissed with a ruling that, in Lender's judgment, precludes forfeture of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Property
are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. FExtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Suceessor in Interest of Borrower or 1o reluse 10 exlend time for paymeni or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounls less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs"this Security Instrument but does not execute the Note (1 "co-signer”). {a) is co-sigming this
Secur.(yIstrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of 115 Security Instrument, (b) is not personally obligated Lo pay the sums secured by this Sceurity
Instrumenty apd (¢) agrees that Lender and any other Buorrower can agree 10 extend, modity, lorbear or
make any accrmriodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer' s conser.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights'and benefits under this Security Instrument. Borrower shall not be released from
Rorrower' s obligations and }iability under this Security Instrument utiless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successeis and assigns of Lender.

14. Loan Charges. Lender imnay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose cf i ofecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzd o, altorneys' fees, property mspection and valuaton fees.
In regard to any other fees, the absence of exjress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed ag a prohibitivn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Ue-Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleries from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower:if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarse of any such refund made by
direet pavment to Borrower will constitute a waiver of any right of action borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered, to Borrower's
notice address 1f sent by other means. Notice 10 any one Borrower shall conslitute notice fo,all Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propuity Address
unless Borrower has desipnated a substitute notice address by notice to Lender. Borrower shali-promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bomower's
change ol address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security lnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice 1in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Secunity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requircment under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the {eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take 21y, action,

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or heneficial interest in the Property, including, but not limited
to, those bencticiil Interests transferred in a vond for deed, contract for deed, installment sales contract or
escrow agreement,-the intent of which is the transter of title by Borrower at a future date Lo a purchascr.

If all or any part ot the Property or any Interest in the Property is sold or transferred (ot 1f Borrower
is not a natural persor -:d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, lender mgy require immediae payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender it such exercisc is prohibited by
Applicable Law.

If Lender excrcises this opticn, Lender shall give Borrower notice of ascccleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis seeured by this Security Instrument. it Borrower fails to pay
these sums prior to the expirator of this prriod, Lender may invoke any remedics permtted by this
Security Instrument without further notice or temand.on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration, If' Borrower meels certain conditions,
Borrower shall have the right to have enforcement of rhis Security Instrument discontinued at any ume
prior Lo the earliest of: (a) five days before sale of tiie Property pursuanl to Section 22 of this Security
Instrument;, (b) such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate; or {c) cntrv of a judgment enforcing this Sesuriyv Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due ur.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other scvenants or agreements; {c) pays all
expenses incurred in enforcing this Seeurity Insirument, including, bt not Yimited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that [ender's nterest in the Property and siehts under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may réquire that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as seledied by Lender: (a)
cash; (b) money order, (¢) certified check, bank check, treasurer's check or cashier's vheck. provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, mstrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity instrament and
obligations sceured hereby shall remain fully effective as if no acecleration had oceurred. However, this
right to reinstate shall not apply in the case of acecleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "l.oan Servicer”) that collects
Periodic Payments due uader the Note and this Securily Instrument and performs other merlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Il the Note is sold and thereafter the Loun 1s
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has hreached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other’ party. hereto a reasonable period after the giving of such notice to take correclive action. If
Applicabie Zaw provides a time period which must elapse before certain action can be taken, that time
period will bedicemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ri¢ given 1o Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant t« Section 18 shall be deemed to satisfv the notice and opportunity to take corrective
action provisions of this Seetion 20.

21. Hazardous Substzzces. As used in this Section 21: (a) “Hazardous Substances" are thosc
substances defined as toxic ¢r/nizardous substances, pollutants, or wastes by Envirenmenial Luw and the
following substances: gasoline, kerosepe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing ashestos or formaldehyde, and radioactive materials,
(b) *Environmental Law" mcans federaltaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, at dePned n Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, conuibute to, or otherwise trigger an [Invironmental
Cleanup.

Rorrower shall not cause or permit the presence, (se/ disposal, storage, or release of any avardous
Substances, or threaten Lo release any Hazardous Substancés,_&mor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the I'roperty (! 1hat {5 in violation of any Environmental
Law, (b) which creates an Environmentai Condition. or (¢) which, dr¢ 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value”of the Property. The preceding
two sentences shall not apply lo the presence, use, or storage on the Property of small quantities of
Hazardous Substances Lhat are generally recognized to be appropriate Lo gorial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance: in sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,-~laim_ demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual know!cdze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléass or threat of
release of any 1lazardous Substance, and (c) any condition caused by the presence, use or reledse of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or 1s notitted
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Envirenmental Cleanup.
7
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclostire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclestve. If the default is not cured on or before the date specified in the notice, Lender at its
option may - rsyvire immediate payment in full of all sums secured by this Security Instrument
without furiher femand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o esitect all expenses incurred in pursuing the remedies provided ip this Section 22,
including, but not lirited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeataf all sums secured by this Security Instrument, ender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan e with 1llinois law, the Borrower hercby relcascs and waives
all rights under and by virtue of the Illinois hemestead exemption laws.

25, Placement of Collateral Protection Insurinc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree/neri with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte! providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thalansurance, including inleres!
and any other charges Iender may impose in connection with the placement of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insazance may be added (o
Borrower s total outstanding balance or obligation. The costs of the insurance may Lo more than the cost of
insurance Borrower may be able to ablain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants conlained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%‘ N e (Seal)

7 / (K_(%MM , Johnson -Borrower

%/;T/M (gl Ghrna

(Seal)

f, ﬁsephme H. Jokfison Borrower

_ {Seal) . (Seal)

-borrower -Borrower

(Seal) ). (Seal)

-Borrowsr -Borrower

(Seal) a {Seal)

-Borrower -Borrower
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state d=o herel
Robert M. Johnson and Josephine H. Johnson, Husband and Wife, not as
Joint Tenants nor as Tenants in Common but as Tenants by the Entirety.

STATE OF ILLINO m@\ County ss:
I . , a Notary Public in and for said county and
certify that

personally known to me lo be the same person(s) whose name(s) subscribed 1o the foregoing instrumenl,
appears G hefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumiad as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26th day of January, 2010

My Commission Expiras: 9 \7 %

Notary Public ﬂ

WVMM“A’ 2PN
OFFICIAL SEAL
§ KANELLA D ANTONCPOULOS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSICN EXPIRES:0810113 ¢

B A AN NP B3, 1

7
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twenty-Sixth day of
Janupsy, 2010 . and is incorporated into and shall be
deemed t» amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrover's Note to Ally Bank Corp. f/k/a GMAC Bank

(the "Lender") of (thz same date and covering the Property described in the Security
Instrument and located at: 18 Laughry Ln, Palos Park, IL 60464-2252

[Property Address]
The Property includes, but is net Jlimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

(the "Declaration”). The Property is a parl o/.a planned unit development known as
McCord Place

{Name of Planned Unit Devaiopmeant]
(the "PUD"). The Property also includes Borrower's interest (n the homeowners association or
equivalent entity owning or managing the common areas and-facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Burrouver's interest.

PUD COVENANTS. In addition to the covenants and agreemer.c-made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiuns nder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners’ fz=aciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuani-to the
Constituent Documents.

v
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductioia levels), for the periods, and against loss by fire, hazards inciuded within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for'which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Petiufic, Payment to Lender of the yearly premium installments for property insurance
on the Propeity;and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Ficrerty is deemed satisfied to the extent that the required coverage is
provided by the Owiie's Association policy.

What Lender reguires_as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender orompt notice of any lapse in required property insurance
coverage provided by the master ol blanket policy.

In the event of a distributioss of property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity) or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herelsy-assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by *ic Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a ukiic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award jor claim for damages, direct or
consequential, payable to Borrower in connection with iy condemnation or other taking of all
or any part of the Property or the common areas and facililies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ana.shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by.thi= Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nolicecto Lender and with
Lender's prior written consent, either partition or subdivide the Property-ur consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termiration required by
law in the case of substantial destruction by fire or other casualty or in the case %+, a taking
by condemnation or eminent domain; (iy any amendment to any provision of the™ Lonstituent
Documents” if the provision is for the express penefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Associatiun; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment. {/(/W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

////( o (Seal) JM/AM )4 @/%%ﬂ——)

(Seal)

Robett M. Johnson -Borrower u}t)se ine H, Jéfinson -Borrower
— __ (Seal} e __.{Seal)
-Borrower -Borrower

(%eal) {Seal)

-Borrcwer -Borrower

{Seal) / (Seal)

-Borrower -Borrower
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Order No.: 7854211
Loan Ne.: 000687444347

Exhibit A

The followiiic described property:

Parcel 1: /
Lot 18 in the First Resyadivision of McCord Place of Palos Park, being a resubdivision of Lot

3 in plat of Subdivisicts of McCord Place of Palos Park, being a Subdivision of the North half

of the Northeast quarter ¢f Sestion 33, Township 37 North, Range 12 East of the Third

Principal Meridian accordingto the plat of Subdivision thereof recorded February 25,1999,

as Document No, 99185078, ir Coik County, Illinois.

Parcel 2.

Easement for ingress and egress for the bepafit of Parcel 1 as shown on the plat of First
Resubdivision of McCord Place of Palos Parx recorded December 28, 2000 as Document
0001016243 and as set forth in the declaraticn of covenants and restrictions of McCord
place Townhome Association recorded as Docurmant 0010138494 over Lot 37 and 38 in
said first resubdivision.

Assessor's Parcel No: 23.33-200-049-0000




