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MORTGAGE

MIN 100016500008934175

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding thie »soge of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Januery 28, 2010 ,
together with all Riders to this document.
(B) "Borrower" is Thomas S Elander and Lisa C Elander, huskbanz and wife

Borrower 1y the mortgagor under this Sccurity Instrument.
(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MFERS.
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(D) "Lender" is Shelter Mortgage Company, L.L.C.

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Illinois
Lender's address 1s 4000 West Brown Deer Road, Brown Deer, WI 53209

(E)} "Note" means the promissory note signed by Borrower and dated January 28, 2010

The Note states thal Borrower owes Lender One Hundred Eleven Thousand Two Hundred And
Zero/100 Dallars
(U.8.8111,200.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments d.Dd {a pay the debt in full not later than February 01, 2040

(F) "Properiy! means the property that is described below under thc heading "Traancr of Rights in the
Property.”

(G) "Loan" means'the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Noté, 2id-all sums due under this Security Instrument, plus mierest.

(H) "Riders" means a'l Riders to this Sccurity Instrument that are cxeculed by Borrower. The {ollowing
Riders arc to be executed by’ Borrower [check box as applicable):

L] Adjustable Rate Ridet LX] Condominium Rider [ X] Second Tlome Rider
[ Balloon Rider [ IPlpded Unit Development Rider [ 114 Family Rider
[_1 VA Rider [ ] Biweeldy Payment Rider [ ] Other(s) [specify |

() "Applicable Law™ means all controlling azplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffeet of law) as well as all applicable final,
non-appealable judictal opinions.

(J) "Community Association Dues, Fees, and Assessmients" means all dues, [ees, assessmenis and other
charges that are imposed on Borrower or the Properly/ by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, OHther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thriogh an electronic terminal, ielephonic
instrument, computer, or magnetic lape so as 1o order, instruct, or authorizz a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-ofsalc transfers, aulomated teller
machine transactions, transfors initiated by (elephone, wirc transfers, “aude antomated clearinghouse
transfers.

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, settlement, award of daniges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any.sort of the
Property; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions 2s to, the
value and/or condition of the Property.

(N) "Muwrtgage Insurance’ means insurance protecting Lender against the nonpayment of, or deisull on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus {i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ttme, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in regard
to a "federally rclated morlgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan™ under RESPA.
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey 1o MERS (solely as nominec for Lender and Lender's successors and  assigns) and
to the successors and assipns of MERS, the following deseribed property located in  the
County [Ty¥pe of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
UNIT 19<5. 7N THE MANORS OF OAK KNOLLS CCNDOMINIUM AS DELINEATED ON A
SURVEY OF /BT FOLLOWING DESCRIBED REAL ESTATE; A PART OF OAK KNOLL FARMS
UNIT B8-A ANDd+B BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION
22 AND PART O FOR NORTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SAID SECTION 22,
TOWNSHIP 41 NORYH ~TRANGE 9 EAST OF THE THEIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED(A EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 1, 1989, AS DOCUMENT 89411040 AS AMENDED FROM TIME TO
TIME, TOGETEER WITHE ITS UFOIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, IToTNOIS.

Parcel ID Number: 06-22-303-036-1101 which currently has the address of
25 Adams Court Unit A |Street]
Streamwood [CitylyTllinois 60107 [Zip Code]

("Property Address"):

TOGETHER WITIIL all the improvements now or hereafter crected on. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properise. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregong is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the inlerests granted by Borrower in this Sccurity Instrument, but, il necessary to comply with law or
cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: /o cxereise any
or all of those inferests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited fo, releasing and canceling ihis Security
Insfrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform sccurity instrument covering real

Toperty.
PP UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b) money order; (c) certificd check, bank check, ftreasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal ageney, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariial payments are insufficient o
bring the Loan currenl. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, withwut waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments 10 T (uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unapplicdfands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Bogewer does not do so within a rcasonable period of time, Lender shall cither apply
such funds or return them 46 Borrower. If not applied earlicr, such funds will be applicd to the outstanding
proincipal balance under thé Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the faiure against Lender shall relieve Borrower from making payments due under
the Nole and this Security Instrument:or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note; (c) amounts due under Scction 3. Such payments
shall be applicd o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied [irst to late charges, second to any < {her'amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a aclinguent Periodic Payment which includes a
sufticient amount {o pay any late charge due, the payment may Ye-applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ['ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and (o th=cxtent that, each payment can be
paid in full. To the extent that any excess cxisls affer the payment is apnlicd/io the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges dug: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceccs to.principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaents are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of arsounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instriment as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These ilems are called "Escrow
Items." Al origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounis o
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items nnless Lender waives
Borrower's obligation fo pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation lo pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc, the amounts
12608964 12608964
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due for any Escrow Ilems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement confained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall (hen be obligated under Section 9 to repay to Lender any such
amount. Lender may revokc the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds 4t he time specified under RESPA, and (b) not to exceed the maxinm amount a lender can
requirc under ALESPA. Lender shall estimale the amount of Funds due on the basis of current data and
rcasonable estimatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-bo™held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal ITome Loan Baix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'shal'not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letider 10 make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be paia on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrowsr.and Lender can agree in writing, however, that interest
shall be patd on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as’ defined under RESPA, Lender shall account to
Borrower for the cxcess [unds in accordance with RESPA_(1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirsd-by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaacs: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender fihe amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 monin!y payments.

Upon payment in full of all sums sceured by this Sccurity Instrument, 1.¢ndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all faxes, asscssmenls, charges, iires, and imposifions
attributable to the Property which can attain priority over this Security Instrument, leasthold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmerisyif any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-gnless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender detcrmines that any part of the Property is subject fo a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notfice 1s given, Borrower shall salisly the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-lime charge for a real estute tax verilication and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier ereeted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boireweor to pay, in conncction with this Loun, either: (a) a one-time charge for flood zonc
determination,/certification and tracking scrvices; or (b) a one-lime charge for flood zone determination
and certification’s¢rices and subscquent charges each time remappings or similar changes occur which
reasonably might“ai¥iet-such determination or certification. Borrower shall also be responsible for the
payment of any fecs impésed by the Federal Emerpency Management Agency in connection with the
review of any flood zonc détemination resulting from an objection by Borrower,

If Borrower fails to tamtain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and/girrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thcrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity_in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grecies ar lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance ‘=ovarage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this [Scowrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ©f such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righio hold the policics and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender all seceipts of paid premiums and
rencwal notices. I Borrower obtains any form of insurance coverage, not Gtherwisce required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender
way make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was required by Leuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fércible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (h= right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been complcted to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically [easible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days 1o a notice (tom Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin when the notice is given. In either event, or il Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
{o pay amouni=.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupansy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 46 Zays after the exccution of this Sceurity Instrument and shall continue 1o occupy the
Property as Berrower's wwincipal residence for at {cast one year after the date of occupancy, unless Lender
otherwise agrees in wiittng; which congent shall not be unrcasenably withheld, or unless extenuating
circumstances exist which zve bevend Borrower's control.

7. Preservation, Maiitenapce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proserty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrowcr is sGsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Sectton 5 that repair er restoralion is not economically feasible, Borrower shall
prompily repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with damage o, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Properyy only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs aad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance 4r condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved ol ‘Botrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and inspeciions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowcr notice af the time of or prior to such an interior inspection specifyiigisuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or cntitics acting at the dircetion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
{or failed to provide Lender with material information} in connection with thd Lcan. Material
representations include, but are not limited to, represcntations concerning Borrower's ocevpency of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instiemrant. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (15} there
15 a legal proceeding that might significantly affect Lender's inlerest in the Property and/or rights under
this Sccurily Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over (his Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc 1o protect Lender's inferest in the Property and rights under this Security
Instrument, including protceting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonablc
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attorncys' [ees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bhankruptey proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. If Borrawer acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agreess the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall peyb= premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranec coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquiveisit to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost (o Borrowa of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurcr selected by Linder: If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue {o p7y to Lender the amount of the separately designated payments that
werc due when the insurance coverage.cessed to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss reserve ip lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (in'the,amount and for the period that Lender requires)
provided by an insurer selected by Lender again becarcs available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrewsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘relurdable loss roserve, until Lender's
requirement for Morigage Insurance ends in accordance with any ‘Writtep-agreement between Borrower and
Lender providing for such fermination or until fermination is required by Apslicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided/ir ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th¢ Hote) for cerlain losses if
may incur if Borrower docs not repay the Loan as agreed. Borrower is not/e-parly to the Mortgage
Insurance.

Mortgage insurcrs evaluate their {otal risk on all such insurance in force from dine o-time, and may
enter info agrecments with other parties that share or modify their risk, or reduce losses. Therc agreements
arc on lerms and conditions that are satisfactory fo the mortgage insurer and the other parly {or garties) to
these agreements. These agreements may require the mortgage insurer to make payments USIRZ A0y source
of funds that the mortgage insurcr may have available (which may include funds obtained from (Mart pagec
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any rcfund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfciture. All Miscellancous Procceds are herchy
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Procceds shall be applied to restoration or repair of
the Property, il the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satistection, provided that such inspection shall be undertaken promptly. Lender may pay for the
repalls and restoration in a single disburscment or in a series of progress payments as the work is
completed. Uniessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous ProcesdsIf the restoration or repair is nol economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applicd to the sums secured by this Security Instrument,
whcther or not then due, wiiy the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providedfir in Section 2.

Tn the event of a fotal talding, destruction, or loss in valuc of the Properly, the Miscellancous
Proceeds shall be applied 1o the suams secured by this Seeurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market
value of the Property immediately before! the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor ower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduled \by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total wmornt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) thc fair market value of the Property
immediately before the partial taking, destruction, or loss it vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desruction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destuction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tipder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sedle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Proncrly or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" melns the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has a 1 ght cfaction in
regard {o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begiin shat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Llender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull and, 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lendcer
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to Borrower or any Successor in Inlerest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interesi of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse 1o extend time for payment or otherwise modify
amortization of (he sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, enfities or
Successors i Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. llowever, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thisiScrurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumcnt; ana {c} agrees that Lender and any other Borrower can agree lo exlend, modify, forbear or
make any accompaodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEr's conscnt.

Subject to the-provisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and.lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreepients of this Sceurity Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteeting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitcaia, attorncys’ {ees, property inspection and valuation fees.
In regard to any other fees, the absence of expressauthority in this Sceurily Instrument to charge a specific
fee to Borrower shall not be construed as a prohuib tion.on the charging of such fee. Tender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicablc Law.

If the Loan is subject to a law which sets maximuin ioun charges, and that law is finally interpreted so
that the inferest or other loan charges collected or 1o be wollected In connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to make #his refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower. 11 & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmesit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeplatics o any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this, Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shali be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad <o Borrower's
noticc address if sent by other means. Notice to any one Borrower shall constitute notice toal! Rorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall préwptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower' s
change of address, then Borrower shall only repori a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
slaled herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibilion against agreement by contract. In
the cvent that any provision or clause of this Securily Instrument or the Note conflicts with Apphicable
Law, such conflict shall not affcet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in-this Security Instrument: (a2} words of the masculine gender shall mean and include
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion withoul any obligation to
{ake any action.

17. Borzewer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfzr of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial infercst in the Property, including, but not limited
to, those hencficial micrests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement; s sntent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of (ke Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-Tequire immediate payment in full of all sums secured by this Sceurity
Instrument. Howcver, this optign shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum:.scrured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dernind on Borrower.

19. Borrower's Right te Reinstate After Acceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oithiis, Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Tirperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spesify for the termination of Borrower's right
to reinslale; or (c} entry of a judgment enforcing this Securitv' fustrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due underliis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred in enforcing this Sceurity Instrument, including, but wot hiniited fo, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for the Juiposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and {(d) takes'susn action as Lender may
reasonably require to assure that Lender's inferest in the Property and rights/under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai-Borrower pay
such reinsfalement sums and expenses in one or more of the following forms, as selecizd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's checkprovided any
such check is drawn upon an institution whosc deposits are insured by a [ederal agency, instrurisiality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumsas and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to rcinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instryment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of trunsfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will romain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumcd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given 1n compliance with the requirements of Seetion 135) of such alleged breach and afforded the
other party hereto a reasonable petiod afler the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily fo cuerd given to Borrower pursuant lo Section 22 and the notice of acceleration given to
Borrower pursuani 1o”Sation 18 shall be deemed to satisfy the nefice and opportunity to take corrective
action provisions of this"S<ctian 20.

21. Hazardous Substaiiess. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic or hazavdous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerasene, other flammable or foxic petroleum products, toxie pesticides
and herbicides, volatile solvents, maier als containing asbestos or formaldehyde, and radicactive materials;
{(b) "Environmental Law" means federal laws ind laws of the jurisdiction where the Property is located that
rclate fo health, safety or cnvironmental prolection; (¢} "Environmental Cleanup” includes any rcsponse
action, remedial action, or remoyal action, as delined in Environmental Law; and (d) an "Envirenmental
Condition" means a condition that can cause, coilribate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen 1o rclease any Hazardous Substances, 6n.4rn the Property. Borrower shall not do,
nor allow anyone clsc¢ to do, anything affeeting the Property (a) ihat-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due /o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcets the valuc #1 the Property. The preceding
two scnlences shall not apply 1o the presence, use, or sltorage on the Property. of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normea’ tesidential uses and to
matntenance of the Property (including, but not limited to, hazardous substances in copsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim/ deriand, lawsuit
or other action by any governmental or regulatory agency or privaic party involving the Tvorcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release orthecat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take all niecessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that ailurc to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-cxistence of a default or any other defense of Borrower to aceeleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further deipand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coifzet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited %o, reasonable attorneys' fees and costs of title evidence.

23. Reclcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snali jay any recordation costs. Lender may charge Borrower a lee for
releasing this Sccurity Instrument, but owiiy. if the fee is paid to a third party for services rendered and the
charging of the [ee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance wih Ilinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homes ead exemption laws.

25. Placement ol Collateral Protection Insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemend with Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Borrower's ‘collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lendor puichases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in ¢onnection with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ‘astczment. If Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs of that iasvrance, including interest
and any other charges Lender may impose in connection with the placement of thé insurance, until the
effeetive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total oulstanding balance or obligation. The costs of the insurance may be mo/e thin the cost of
Insurance Borrower may b able (o obtain on ifs own.
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BY SIGNING BELOW, Borrowcer accepts and agrees (o the terms and covenants contained in this
Sceurity Instrument and in any Rider cxecuted by Borrower and recorded with it

Wilnesses: /
//
g -

{Seal)
(A____________.‘/T

homas S Elander “Borrower

\?/"“[,f ”
O / (/<k " é*ﬂt{"__” (Scal)

Lisa C Elander -Borrower

___(Seal) (Seal)

Begrower -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrower

12608964 12608964

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT WITH MERS
@@ BA(IL) ps1n) Page 14 0f 15 Form 3014  1/01




1004231035 Page: 16 of 21

UNOFFICIAL COPY

STATE OF ILLINOIS, Cpok County ss:
L TQe L.&SMLV | , a Notary Public in and for said county and

state do hereby certify that Thomas $ Elander and Lisa C Elander

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/het/their frec and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 28th day of January, 2010
My Commissiou Fupires: ya
K‘- ~
Notary Public
OFFICIAL SEAL 3
TAICE LARKEY
Notary Pulsic - Stle of llinole
My Commisalon Expires Oct 25, 2010
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 28th day of January, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigneu.fthe "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Noieto Shelter Mortgage Company, L.L.C.

(the "Lender") of the zame date and covering the Property described in the Security
Instrument (the "Property” }, which is located at:
25 Adams Court Unit A
Gtreamwood, IL 60107
tProperty Address]

In addition to the covenants and'asreements made in the Security Instrument, Borrower
and Lender further covenant and agree that-Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, ard) shall only use, the Property as
Borrower's second home. Borrower shall keep the-Property available for Borrower's
exclusive use and enjoyment at all times, and shail rict subject the Property to any
timesharing or other shared ownership arrangemént or to any rental pool or
agreement that requires Borrower either to rent the Froperty-or give a management
firm or any ot her person any control over the occupancy oi useof the Property.

8. Bomower's Loan Appliation. Borrower shall be in default 7, 4uring the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or wit h Borrower's knowl edge or consent gave materially faise, misleading,
or inaccurate information or statements to Lender (or failed to provide Lander with
material information} in connection with the Loan. Material representations inclde,
but are not limited to, representations concerning Borrower's occupancy of/the
Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

ii’,/p : g@‘Q— (Seal)

- (Seal)
Thomas & Slander -Borrower Li&a C Elander ° -Borrower
X {Seal) (Seal)
-Borrower -Borrower
J(Heal) (Seal)
-Borresar -Borrower
{Seal) /X (Seal)
-Borrower -Borrower
12608964 12508964
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of January, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security [nstrument") of the same date given by the
undersignzu. (the "Berrower" } to secure Borrower's Note to Shelter Mortgage Company,
L.L.C.

(the
"Lender”) of the ezme date and covering the Property described in the Security Instrument
and located at:
25 Adams Court Unit A
Streamwood, IL 60107
[Praperty Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium pr oject known as:
Manors cof U=k Knoll Condominium
[Name of Cordominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also inzludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenarii and sgree as follows -

A. CondominiumObligations Borrower shall perform all ¢f Boriower's obligations under
the Condominium Project’s Constituent Documents. The "Constitasat Documents" are the: (i)
Declaration or any other document whic h creates the Condominium .Prject; (i) by-laws: {iii}
code of regulations; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuraents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium-rj=¢ct whic h
is satisfactory to Lender and which provides insurance coverage in the amounts finzluding
deductible levels), for the periods, and against loss by fire, hazards included wit hin the-term
"extended coverage," and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

12608964 12608964
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provideu by the master or blanket policy.

In the eveni'oi a distribution of property insurance proceeds in lieu of restoration or
repair following a lessta the Property, whether to the unit or to common elements, any
proceeds payable to Boroiver are hereby assigned and shall be paid to Lender for application
to the sums secured by tie Security Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liabiity Insurance. Rairower shall take such actions as may be reasonable to
insure that the Owners Associaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage te L ender.

D. Condemnation. The proceeds ‘of .any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the(unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby astigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Praperty or consent to: (i) the
abandonment or termination of the Condominium Project,” exczpt for abandonment or
termination required by law in the case of substantial destructior ki fire or other casualty or
in the case of a taking by condemnation or eminent domain: (ily 4nv amendment to any
provision of the Constituent Documents if the provision is for the expriss benefit of Lender:
(iii) termination of professional management and assumption of self-raznagement of the
Owners Association; or (iv) any action which would have the effect of rendzring the public
liability ins urance coverage maintained by the Owners Association unacceptable40 Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments‘whien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.

12608964 12608964
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condomlmum Rider.

/ di// g&»&t{Qp (Seal)

Thomas S Ilander -Borrower

'/ (Seal)
-Borrower

(Seup
-Borrowe

(Seal)
-Borrower

12608964

%Q/’ ot

(Seal)

Llsa C Elander

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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