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V1 WBCD LOAN # 502834436

{Space Above This Line For Recordirng Data]

MORTGAGE =

T2 100052550283443637 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definid in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviaed i=Section 18,
(A) “Security Instrument” means this document, which is dated JANUARY 23, 2010, aether with all
Riders to this document.

(B) “Borrower” is John Dixon, A Single Man.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Onfine Documents, Inc. Page 1 of 12 ILEDEED iLED
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is ANDERSON FINANCIAL GROUP INC., THE.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS, Lender's address is 827 B MILWAUKEE AVE,

CHICAGO, IL 60642.

(E) “Note” means hs promissory note signed by Borrower and dated JANUARY 29, 2010. The Note
states that Borrower owes Lender *FOUR HUNDRED SIXTEEN THOUSAND NINE EUNDRED EIGHTY AND NO/100
AAARARERERRER AR AN R ARNRERAE RN AR R AR RN R anwatthernrrses Dollars (U_S. $416,980.00 )

plus interest. Borrower hus rromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2040.

(F) “Property” means the projerty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidencex by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

{H) “Riders” means all Riders to this Securiyy Instrument that are executed by Borrower. The following Riders areto be
executed by Borrower [check box as applice’sie):

Cx ] Adjustable Rate Rider Ox_JCordominium Rider [1Second Home Rider
(] Balloon Rider [ Planned 'unit Development Rider [_1Other(s) [specify]
(C_11-4 Family Rider (] Biweekly 2y rwent Rider

C_3V.A. Rider

(1) “Applicable Law” means all controlling applicable federal; state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ac el as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” means 7 dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciztion, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a wansriction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoni. instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acZoviit. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Iltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settioment, award of damages, oy brucsads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fcr: {) tamage 1o, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) curveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fic.aity.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means tha regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

{LLINOIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

© 1999-2008 Onfine Documents, inc. Page 2 of 12
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY (Type of Recording Jurisdiction} ©f  Cook
[Narme of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 17-08-429-014-0000
APN #: 17-08-429-015-0000

which currently has the address of 155N ABERDEEN UNIT 203, Chicago,
[Strest] [City)
lllinois 60607 {"Property Audress”):
[Zip Code]

TOGETHER WITHall theimprovements now or heroafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacernents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security M+atrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granteu vy 3orrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender ans l.ender’s successors and assigns) has the right: to
exercise any or all of those interests, including, butnot limited to, the rionit to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ar.d-canceling this Security Instrument.

BORROWER COVENANTS thet Borrower is lawfully seised of the estote heureby conveyed and has the right to
mortgage, grant and convey the Property and thatthe Property is unencumbeieq, ¢ xcept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all cl=imi~ and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-urtform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preoery

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. buravrer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges andlatecharges
due under the Note. Borrower shall alsc pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1906-2008 Online Docurments, Inc. Page 3 of 12
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them te Borrower. lf notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lerder shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Nraa: 13) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhich itbeczina due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security ' strument, and then to reduce the principal balance of the Note.

if Lender receives ay:av.nent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, triz payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstunc'iig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ex.enii that, each payment can be paid in fuli. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sivall »2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance rvoc3eds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to jxre vide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it a0y, Or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance v, the provisions of Section 10, These items are called
“Escrow lterns.” At origination or at any time during the term of the Lear:,  ender may require that Community Association
Dues, Fees, and Assessments, if any, be ascrowed by Borrower, and susch dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of am/ uiits to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrowe s chligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Furids fur any or all Escrow Items atany time.
Any suchwaiver may only be inwriting, In the event of such waiver, Borrower shall pay ‘irectly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been waived 0y Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lindar may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deaned to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to g2y tiie amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrewsr shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to a\y or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrowe' s*.all pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for hokling and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.

ILLINOQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
& 1989-2008 Online Documents, Inc. Page 4 of 12
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an agreement is made n writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lrader.

4. Charges; Lizna. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atair. priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Ac:ior iation Dues, Fees, and Assessments, itany. To the extent that these items are Escrow ltems,
Borrower shall pay them in (he manner provided in Section 3.

Borrower shall promptly disckarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of a2 obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lenda’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proseedings are concluded: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinabao ths lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attzin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date or. v/nich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seciicn 4.

Lender may require Borrower to pay a one-time charge for a 'eal estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvetieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exte/ e coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires isurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender rsquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insura‘ice sarrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chisice; which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge fur food zone determination and
certification services and subsequent charges each time remappings or similar changes ccir which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymart of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone r.ete)mination resulting
from an objection by Borrower,

H Borrower fails to maintain any of the coverages described above, Lender may obtain insura:ic coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular typa o amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowtr = equity in
the Property, or the contents of the Property, against any risk, hazard or liabiiity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains ﬁm

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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ofinsurance coverage, not otherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include & standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lencier may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance %;oc 2eds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wne‘her or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order r ov.ded for in Section 2.

If Borrower abandons the 2;operty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not réspind within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may hesetiate and settle the claim. The 30-day period will begin when the notice is given.
I either event, or if Lender acquires th= Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proczeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borowar's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policias cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security In<tr:mant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall ¢ontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unlsss Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuriis@nces exist which are beyond Borrower's control,

7. Preservation, Maintenancs and Protection of the Propenty; irspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste onin Property. Whether or not Borrower is residing
inthe Property, Borrower shallmaintain the Property in order to prevent the Prearty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o res'oration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteric/ation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, of the taking of, the Frape¢ rty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds forsuch purpos=s, _endermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments at the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair orrestore the Property, Borrower s notrelieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. if it .22 = asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nio*icr. at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proces’s, 3orrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, orinaccurate information or statements to Lender {orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrowert's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faiis to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Froperty and righ

ILLINOIS - Single Family - Fannie Mae/Fre:idls Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument, including protecting andjor assessing the value of the Property, and securing andjor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security ins:rumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leas<iiold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
not, without the exprecs vuritten cor.sent of Lender, alter or amend the ground lease. If Borrower acquires fae title to the
Property, the leasehold nd the fec title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. '/ |.ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required tone.itain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cease = %0 be available from the mortgage insurer that previously provided such insurance
and Borrower was required to maka srgerately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requiieu to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ecdivelent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selu=ter! by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to LarJdar the amount of the separately designated payments that were due
when the insurance coverage ceasexi to be in effect, Lanue: will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss res erve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymenis ¥/ wviortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectec 0 Lander again becomes available, is obtained, and
Lender requires separately designated payments toward the preriiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowcr wes required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower sh=" pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, nntil Lendet's requirement for Mortigage
Insurance ends in accordance with any written agreement between Borrower a2 L nder providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects 3urrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fol certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insu ance,

Morigage insurers evaluate their total risk on all such insurance in force from time to tire, ard may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeiis are.on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mangaqe insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer’s
tisk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wlill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements w!!l not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include th

ILLINQIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepair is economically feasible and Lender's security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
toensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or samings on such Miscellaneous Proceeds. If the
restoration or rep-.is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliedtothe sum< sacured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellaneous Pioceds shall be applied in the order provided for in Section 2.

Inthe eventofatotal taki'ia, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
10 the sums secured by this S<curity Instrument, whether or not then due, with the excess, if any, paid to Borrower.,

Inthe event of a partial takirg, ~estruction, or loss in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taxirig; destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imrie-iately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, i sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by thie 1 llowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in.value divided by (b) the fair market value of the Froperty immediately
before the partial taking, destruction, or loss in \alys. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or los< i value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sv:ns secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after notice by Lerid<r fo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damares, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect 7.%d apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secur'ty Irstrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellaneous-Pruceeds or the parly against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is eran that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest n tha Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuri=!, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's jut'gment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigriia vadar this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lznder's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be appliec v the order
provided for in Section 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower o to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be reieased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bird {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Churar 8. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of praecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorney's' fues, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securityinst.ument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendei .nay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lithe Loan is subjectto a law wt io!i sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to < ollected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced ) the amount necessary to reduce the charge to the pemitted limit; and (b)
any sums already collected from Borrower w'iich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princizal owed under the Note or by making a direct paymentto Borrower,
It a refund reduces principal, the reduction will - t-eated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided foy 12 i7er the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver >f anv right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in curiestion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrunierit shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowe: s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desirated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of adirest.. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chiang e of address through that specified
procedure. There may be only one designated notice address under this Security..rstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lencier's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectio. with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If ‘any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement will s« tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gcveined by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in \his Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitiy . implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. .

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrowet’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial jaterests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have <nforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Progerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the (erraination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those condions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as i nc acceleration had occurred: (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in erifarcing this Security instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuz iz fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sect/iiy Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propaity and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, sha'l continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; () 2ortified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instituticn w*iose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstz tement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleraiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gr'evance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more ti:nos without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collaris Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicino uoligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtss riotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymerits should be made and any other
information RESPA requires in connection with a notice of transfer ofservicing. lfthe Nute < sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are r.ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitheiar: inZividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruman? or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrun'ent_until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiremenis uf Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum Products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials ; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shzu oramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmentzi or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of «b.ch Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, di=charge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use ur release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by Any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardo :z Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordarice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anc'-Lender further covenant and agree as follows:

22. Acceloration; Remedies. Londer shall 2’¢~ notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secuit, Instrument (but not prior o acceleration under Section 18
uniess Applicable Law provides otherwise). The noice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 days from th( data the notice is given to Borrowsr, by which the default
must be cured; and (d) that fallure to cure the default on o7 pvfore the date specified In the notice may result In
acceleration of the sums secured by this Security Instrumeni, Jorsclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righttc rrinitate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or &nY clher defense of Borrower to acceleration
and foreclosurs. If the default Is not cured on or before the date spar:ied in tha notice, Lender at its option may
require immediate payment In full of all sums secured by this Security I'istroment without further demand and
may foreclose this Securlty Instrument by judiclal proceeding. Lender siizll e entitied to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, but nat imited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Ler.der chall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe for releasing this Security
Instrument, but only if the fee is paici to a third party for services rendered and the charging of th= fe is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waive~ all rights under
and by virtue of the lllincis homestsad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evit'e.ce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

JOHR-DIXO

S8tate of ILLIROIS
County of COOK

The foregr.uo ins ent was Gcknauledged before nel this QQ\{\’SJ—ABQI 04 (date)

7 tex™ &S
A /t\\.

(name of person acknc..w‘fadged). {Am
(8ig ::f/ﬁ‘ﬁ-son Takin%nwhdgencnt)

(Title or Rank)

by

— . —

(Serial Number, if any)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  297x day of
JARUARY, 201(, and is incorporated into and shall be deemed to amend and
supplement ins iMortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same uaia given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rz Note {the “Note”) to ANDERSON FINANCIAL GROUP INC., THE,
A ILLIROIS CORPORACIVOE

("Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 155 ¥ ABERDEEN UNiT 203

Chicago, 1L 60607.

THE NOTE PROVIDES FOR A CHANGE i’¢ BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST ~ATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S ADJUSTABLE INT/5EST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BOtOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenar:(s and agreements madein
the Security Instrument, Borrower and Lender further coverart and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.375%. _The Note also
provides for a change in the initial fixed rate to an adjustable interest raie, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE®
%A) Chan%e Dates
he initial fixed interest rate | will pay will change to an adjustable interest rate wnthe
1ST day of rEBRUARY, 2015, and the adjustable interest rate | will payr;iay

change on that day every 12 month thereafter. The date on which my initial
fixed interest rate chariges to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Changs Dats.”

B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits inthe Londonmarket (“LIBOR”), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WEJ One-Year LIBOR-Singie Family-Fannle Mae Uniform |
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is
based uz0i comparable information. The Note Holder will give me notice of this choice.
gC) Cairulation of Changes
gfore euch Change Date, the Note Holder will calculate my new interest rate by
adding TWO suD ONE-FOURTH percentage point(sy 2.250% ) fo the
Current Index. Ti» Note Holder will then round the result of this addition to the nearest
one-eighth ofone percentage point (0.125%). Subjectto the limits stated in Section 4(D)
below, this rounded arviount will be my new interest rate until the next Change Date.
The Note Holder wiii then determine the amount of the monthly payment that would
be sufficient to repay the uipaid principal that | am expected to owe at the Change Date
in full on the Maturity Date atiny new interest rate in substantially equal payments. The
result of this calculation wilt be the new amount of my monthly payment.
%_D) Limits on Interest Rate Changes
heinterest rate | am reguired to Py at thefirst Change Date will not be greater than
9.375% orlessthan 2.250%. T.woreafter, my adjustable interest rate will never
be increased or decreased on any sing'e Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the prececirg, 12 month(s). My interest rate will
never be greater than 9.375% which is called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on eac’t. Change Date. | will pay the
amount of my new monthly payment beginning on the tirst ronthly payment date after
the Change Date until the amount of my monthly paymeni chariges again.

(rF) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include th¢ amount of my
monthly payment, any information required by law to be given to me aiid 2i20 the title
e;}nd telephone number of a person who will answer any question | may ha re ruoarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORRCWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate urder
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficialinterests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae Uniform |
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agreement, the intent of which is the transfer of titie by Borrower at a future date
to a purchaser.

If all or any Far_t of the Property or any Interest in the Property is sold or
trans’eired (or if Borrower is not a natural person and a beneficial interest in
Borrowe:.is sold or transferred) without Lender’s prior written consent, Lender
may requii? immediate payment in full of all sums secured by this Securi
Instrumeiii+'owever, this option shall not be exercised by Lender if suc
exercise is pirdiibited by Applicable Law.

If Lender oxcirises this option, Lender shall give Borrower notice of
acceleration. The.ictice shall provide a period of not less than 30 days from the
date the notice is-given in accordance with Section 15 within which Borrower
must pay all sums securid.by this Security Instrument. If Borrower fails to pay
these sums prior to tne expiration of this period, Lender may invoke any
remBedies permitted by this Siecurity Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixed intarast rate changes to an adjustable interest rate
under the terms stated in Section A ebove. Uniform Covenant 18 of the Security
Instrument described in Section B1 abov: shall then cease to be in effect, and the
profvil?ions of Uniform Covenant 18 of the Securiiy Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficiai *.i*2rest in Borrower. As used in
this Section 18, “Interest in the Property” means 4ry legal or beneficial interest
inthe Property, including, butnotlimited to, those Leneficial interests transferred
in a bond for deed, contract for deed, installment sa!ss. contract or escrow
agreement, the intént of which is the transfer of title by Lorrorwer at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Pruparty is sold or
transferred (or if Borrower is not a natural person and a bensficial interest in
Borrower is sold or transferred) without Lender’s prior written concent, Lender
may require immediate payment in full of all sums secured by this Sacuri
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender also shall not exercigs *his
optionif: (a) Borrower causes to be submitted to Lender information requircd oy
Lender to evaluate the intended transteree as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security wil.
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreernent in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption a?reement that is acceptable to
Lenderand that obligates thetransfereeto keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

I Lender exercises the oPtion to require immediate ﬁa ment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less inzn 30 days from the date the notice is given in accordance with Section
15 within w}ioh Borrower must pay all sums secured by this Security Instrument.
If Borrower i7.i's to pay these sums prior to the expiration of this period, Lender
may invoke arivremedies permitted by this Security Instrument without further

notice or deman n Borrower.

BY SIGNING BELOW, Forrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

% Y/
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CONDOMINIUM RIDER
CASE #:

THIS.CONDOMINIUM RIDER is made this  29ts  day of Jamuary, 2010
and is incorporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Trust. or Security Deed (the “Security instrument”) of the same date given by
the undersiginzd (the “Borrower”) to secure Borrower's Note t0 ANDERSON
FINANCIAL GROuF 1WC., THE, A ILLINOIS CORPORATION

(the “Lender")
of the same date and coverng the Property described in the Security Instrument and
located at: 155 N ABERDEE% UNIT 203, Chicago, IL 60607,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knov'n a3. 155 N. Aberdeen Steet Condo
Association

the “"Condominium Project”).
if the owners association or other entity which acisfor the Condominium Project (the
“Owners Association”) holds title to property for the Lanefit or use of its members or
shareholders, the Property also includes Borrower's intarast in the Owners Association
and the uses, proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements
P\ﬁde in the Security Instrument, Borrower and Lender further covanant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Borrovver s abligations
underthe Condominium Project’s Constituent Documents. The “Constituer tDocuments”
arethe: (i) Declaration or any other document which creates the Condominiur Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrcwar shall
Bromptly pay, when due, all dues and assessmentsimposed pursuantto the Congtituant

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductible levels), forthe periods, and against loss by fire, hazards includedwijthin
the term “extended coverage,” and any other hazards, including, but not 4 to,
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earthquakes and fioods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintair: property insurance coverage on the Property is deemed satisfied to the extent that
the requirec coverage is provided by the Owners Association policy.

What Lerderrequires asa condition ofthis waiver canchange dunng the term of the loan.

Borrower snéll give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ot a. aistribution of property insurance proceeds in lieu of restoration or
repair following a loss 15 the Property, whether to the unit or to common elements, any
proceeds payable to-gorrower are hereby assigned and shall bs paid to Lender for
application to the sums sacur=d by the Security Instrument, whether or not then due,
with the excess, if any, paidto Rarrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Assnciation maintains a public liability insurance
policy acceptable in form, amount, arir extent of coverage to Lender.

D. Condemnation. The proceeds of cny award or claim for damages, direct or
consequential, payable to Borrower in conncéction with any condemnation or other
taking of all or any part of the Property, whether ¢t the unit or of the common elements,
or for any conveyance in lieu of condemnation, are.ereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lericer to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi aftar notice to Lender and
with Lender's prior written consent, either partition or subdivide o Property or consent
to: (i) the abandonment or termination of the Condominium Pioject, except for
abandonment or termination required by law in the case of substar tiar destruction b
fire or other casualty or in the case of a taking by condemnation or eminant domain; (ig
any amendment to any provision of the Constituent Documents if the provisioriis for the
express benefitof Lender, (iii) termination of professional management ana asss:inption
of self-management of the Owners Association; or {iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by the Cransrs
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shali bear interest from the date of disbursement at the Note raté and shall be
payable, with interest, upon notice from Lender to Borrower requesting pa
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condomlnlum Rider.
% %V\ (8eal)
Jorﬂr’n7dn

LYoy
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MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Mao/Froddio Mac UNIFORM INSTRUMENT

Form 3140 1/01

© 1999-2007 Online Documents, Inc. Page 3 of 3 F3140RLU ©703
01-29-2010 12:55




1004235016 Page: 21 of 21

UNOEFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5114190 ZNC

STREET ADDRESS: 155 NORTH ABERDEEN STREET UNIT 203
gLTxYNUMBCHICgI(:Om 08-429-009-0000 \HUNT% 4C§1K0|0 |V-ok-Ya7 -Qll; (19 -43% 'GH'Y
LEGAL DESCRIPTION: \-08 §oq- UB |08 -4 °(H 1708 4eq-0f

PARCEL 1: UNITS. 203 AND P-6 IN 155 N. ABERDEEN STREET CONDOMINIUM, AS DELINEATED
ON A SURVEY OY \THE FOLLOWING DESCRIBED PARCELS OF LAND,
PARCEL 1A:

LOTS 1, 2, 3 AND 4/ {¥fCEPT THE SOUTH 35 FEET OF LOTS 3 AND 4 DEEDED TO THE CITY
OF CHICAGO BY DEED DATED FEBRUARY 20, 1923 RECORDED MARCH 21, 1924 AS DOCUMENT
8340042), INCLUDING THE TRIVATE ALLEY LYING NORTH AND ADJOINING AFORESAID LOTS 3
AND 4, IN PHELPS AND OTHELS SUBDIVISION OF LOT 14 IN BLOCK 31 IN CARPENTER' S
ADDITION TO CHICAGO, IN THE BOL T EAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MF“TDIAN IN COOK COUNTY, ILLINOIS.

r[l".(.hs*-l .

r

LOTS 13 AND 15 (EXCEPT THE SOUTH 35 FEET OF SAID LOT 15 CONVEYED TO THE CITY OF
CHICAGO BY DEED DATED FEBRUARY 20, 1924 RECGRBED MARCH 21, 1%24 AS DOCUMENT
8340043) IN BLOCK 31 IN CARPENTER'S ADDITION ' CFICAGO, BEING A SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH ~ PANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDLL AS DOCUMENT 0919744049,

AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDI.D FERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.

PARCEL 1B:

PARCEL 2: EXCLUSIVE RIGHT TO THE USE OF TERRACE SPACE FOR UNIT zul, ROOF DECK
FOR UNIT 203, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TOQ
THE DECLARATICN RECORDED AS DOCUMENT 0919744049,
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