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800-532-8785
The property identified as: P
Address:
Street: 214 W JENNIFER LN

Street line 2: UNIT 3
City: PALATINE

Borrower: HOWARD FRIEDMAN

consists of more than 4 units.

State: IL

Lender. PNC Mortgage a division of PNC Bank NA

Loan / Mortgage Amount: $124,000.00

Certificate number: A3879EF1-SCCZ-4F30-82F8-247E853DSSBB

Ty

ZIP Code: 60067

This property is located within Cook County and is exempt from the requirements of 765.1L.CS 77170 et seq. because it

Execution date: 01/25/20{0
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MORTGAGE

DEFINITIONS

0006271964

Words used in multiple sections of this document 4 aefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21 Certain rules regarding the Gsare.of words used in this document are also provided

in Scction 16.

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) "Borrower" is

HOWARD FRIEDMAN A Single Man

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is DNC Mortgage, a division of

DNC Bank, Naticnal Association
National Banking Association
United States

Lender is a
organized and existing ander the laws of

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-6{IL) wa11}
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Lender’s address s 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the morlgagee under this Security Instrument.
(D) "Note" mcans the promissory note signed by Borrower and daicd  January 25, 2010
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY FOUR THOUSAND & 00/100 Dollars
(US. 5 124,000.00 } plus interest. Borrower has promised 10 pay this debt in regular Periodic

Payments and (o pay the debt in full not laer than august 1, 2023 .

(E) "Proverty" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loap”-means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under tke Note, and all sums duc ander this Sceurity [nstrument, plus interest.

{(G) "Riders” nens all Riders to this Sccurity Instrument that are executed by Borrower, The following
Riders are w be exenyted by Borrower fcheck box as applicablel:

] Adjustable Rate Radr Condominium Rider [ sccond Home Rider
Balloon Rider _] Planned Unit Development Rider [ 1-4 Family Rider )
VA Rider | ) miweckly Payment Rider [X] Other(s) [specify] =P Rider

(H) "Applicable Law" means all ¢onirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rders {that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Aasessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower Of the. Proverty by a condominium association, homeowrners
association or similar organization.

{1y "Electronic Funds Transfer” means any gansfer of {vids, olher than a {ransaction originated by check,
draft, or similar paper nstrument, which is initiated through an.clectronic terminal, telcphonic instrument,
computer, or magnetic 1ape so as 1o order, instruct, or author'ze a financial institution to debit or credit an
account. Such term includes, but s not limited 1o, poinl-or-sale reansfers, automated teller maching
wransactions, transfers initiated by telephone, wire transfers, and auton ated clearinghouse transfers.

(K) "Escrow Items” mcans thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ofdamages, or proceeds paid by
any third party (other than insurance proceeds paid ander the coverages deserbed in Section 5) for: (1)
damage Lo, or destruction of, the Property; (i1) condemnation or other laking of al orany part ol the Property;
(iii) conveyance in lica of condemnation; or (iv) misreprescntations of, or omissioas as . the value and/or
condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment o, o default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and inteiost under the
Note, plus (ii} any amounts under Scction 3 of this Security Instrument.

(O0) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.FR. Parl 35009, as they might be amended from lime o Ume,
or any additional or successor legislation or regulation that governs the same subject matler. As used in this
Sccurity Instrument, "RESPA” refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%-B(IL) ICERRH Page 2 of 15 initials: . Form 3014 1/01
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(P) "Successor in Interest of Borrower" mcans any parly ihat has taken title w the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Tnstrument securcs 10 Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under this
Security Insrument and {hc Note. For this purposc, Borrowcr docs hercby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located the

County | Type of Recording Jurisdiction]
of Cock [Name of Recording Turisdiction]:

SEE ATLACHED

Parcel ID Number:  ¢2152000351003 which currently has the address of
214 W JENNIFER LN UNIT 3, [Street]
PALATINE [Ciryl, Ilinois 60067 [Zip Code]

{"Properly Address"):

TOGETHER WITH all the improvements now or hereafter erected Go he-property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacerizntz-and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred 1o in this Security [nstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale herey conveyed and has
the right i mortgage, grant and convey the Property and that the Property is unencumbared; except lor
encumbrances of record. Borrower warrants and will defend generally the title 0 the Properdy.against all
claims and demands, subjeet 1o any cpcumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-Loiform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow licms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.3.

JLLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT H_,(“’
®-6(IL) (DB11) Page 3 of 15 Initials: Form 3014 1/01
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currency. However, if any check or other instrument reccived by Lender as payment ander the Note or this
Sccurity Instrument 18 returned to Lender unpaid, Lender may require that any or al] subsequent paymenits
due under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: () cash: (b) moncy order; (c) certificd check, bank check, treasurcr’s check or cashier’s check,
provided any such chock s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
[ender may TCHLN any payment of partial payment if the payment OF partial paymenis are insufticient to bring
the Losi current. Lender may accept any payment or partial payment insufficient o bring the Loan current,
without waiver of any rights hereunder or prejudice to iis rights 1© refuse such payment or pariial payments in
the future, bat Dender is not obligated 0 apply such paymenis at the time such paymenis arc accepred. If cach
Periodic Paymsai 's applied as of its scheduled due date, then Tender need not pay inierest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current, If
Borrower does not da scovithin a reasonabic period of ume, Lender shall either apply such funds or return
them to Borrower. It nét Zpplied carlicr, such tunds will be applied to the outstanding principal balance under
the Note immediately prior to-{oreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicys Bomower from making payments due ander the Note and this Security
fnstrument or performing the covenanis and agreements secured by this Security Insirument.

2. Application of Payments ¢¥ Proceeds, Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be arplied in the [ollowing order of priority: (a) intercst due under the
Note; (b) principal duc under the Note; (¢} amornts due under Section 3. Such payments shail be applied o
each Periodic Payment in the order in which i became due. Any remaining amounts shall be applied first 10
tatc charges, second to any other amounis duc underiids Security [nstrument, and then to reduce the principal
balance of the Note.

if Lender receives a paymeni from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount lo pay any late charge due, the paymert piay be applied i0 the delinguent payment and the
latc charge. 1f more than one Periodic Paymeni is outsiandirg, Tender may apply any paymcnt reccived from
Borrower 1o the repayment of the Periodic Payments if, and wthe extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is-applied-t0 the full payment of cne or more
Periodic Payments, such ¢xcess may be applied to any lale charge: duc. Voluntary prepayments shall be
applicd {irst to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Feocesds 1o principal due under the
Note shall not exiend or posipone the due date, or change the amount, of the Periadic Payments.

3, Funds for Escrow Items. Borrowcr shall pay to Leader on the day Periodicfayments arc due under
ihe Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment of amounis duc for: {a)
mxes and assessments and other items which can auain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1T any,)’e) premiums
{or any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance p.eminms, if any,
or any sums payable by Borrowcr 10 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination.0c at any
time during the icrm of the Loan, Lender may requirc that Comimunily Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, [ees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Scetion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow llems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UN!FORM INSTRUMENT ~—
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails 0 pay the amount due for an Escrow Item,
Lender may exercise iis rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay o Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
ltems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to/Lencer all Funds, and in such amounts, that are then required under this Section 3.

Lendsi may, 8t any ime, collect and hold Funds in an amount (a) sulficient W permil Lender © apply
the Funds 20 the time speeified under RESPA, and {b) not 10 cxceed the maximum amount & lender can
require under EYPA. Lender shall estimaw the amount of Funds due on the basis of current data and
reasonable estimat’s.of expenditures of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds shalloe ‘ld in an instilution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lender if Lender is an institution whose deposits arc so insurcd) or in any Federal Home
Loan Bank. Lender shall app'y the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not caz:getBorrawer for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Eocrow Tlems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (o Laake such a charge. Unless an agrecment is made in wriling or Applicable
[aw requires inierest 1o be paid on the Fuads, Lender shall not be required to pay Borrower any inierest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wilhovccharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in csceow, as defined under RESPA, Lender shall account 10
Barrower for the excess funds in accordance with RESPAIf there is a shorlage of Funds held in escrow, as
delined under RESPA, Lender shall notfy Borrower &8 réopired by RESPA, and Borrower shall pay 0
Lender the amount necessary 10 make up the shortage in acco.¢ance with RESPA, but in no mor¢ than 12
monthly payments, If there is 2 deficiency of Funds held in eccrow, as defined under RESPA, Lender shall
notily Borrower as roquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 mo 1thly payments.

Upon payment in full of all sums secured by this Sccurity Instrumsats .ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, chadyes,~fines, and impositions
altributable 0 the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessmaents, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in scction 3.

Borrower shall promptly discharge any lion which has priority over this Security jnsiament unless
Borrower: (4) agrees in writing io the payment of the obligation secured by the lien in a maniier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or
defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate o prevent the
cnforcement of the lien while those procecdings arc pending, but only until such proceedings are concluded;
or () secures from the holder of the licn an agreement satisfaclory 10 Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over Lhis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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days of the date on which that notice is given, Borrower shall satisfy the licn or lake one Or more of the
actions sl forth above in this Section 4.

Lender may require Borrower (o pay d one-lime charge for a real estale ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements DOw existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
nazards including, but not Limited 10, carthquakes and floods, {or which Lender requires insurance. This
insurance shall be maintained in the amounts {including deducable levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insaraice carrier providing the insurance shall be chosen by Borrower subject to Lender’s right o
disapprove /20rTower’s choice, which right shall not he cxercised unreasonably. Lender may require
Borrower tg/pay, in conngclion with this Loan, cither: (a) a onc-timc charge for flood zone determinatior,
certification ane (xcking services; of (b) a one-tme charge for flood zone determination and certification
services and subseyusnt charges each time remappings or similar changes occur which reasonably might
alfect such delermin2ior 01 certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federa. Emcrgency Managemenl Agency in conncction with the review of any flood zone
determination resulling from an.objection by Borrower.

If Borrower fails to maintair-any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option 4nd Rerrower's expense. Lender 1s under no obligation (o purchase any
particular type or amount of coveraze. Taerofore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily In/he Property, or the contents of the Property, against any risk, hazard
or liabilily and might provide greater (or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/overage s0 obiained might significanty exceed the cost of
insurance thai Borrower could have obtained. Anvearounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securad by thus Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall Lc pavable, with such interest, upon notice from Lender
(o Borrower requesting payment.

Al} insurance policics required by Lender and reneweas o4 such policics shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard riorigage clausc, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall havo the richt 1o hold the policies and rencwal
certificates. I[ Lender requires, Borrower shall prompily give to Lerder Al receipts of paid premiums and
rencwal notices. 1f Borrower obtains any form of INSUrance coverage, noy otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a sianua=d mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carsier od Lender. Lender may
make proof of loss it not made promptly by Borrowcr. Unless Lender and Borrewer athcrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirec. by .ender, shall be
applicd 1o restoration oF repair of the Property, if the restoration or repair is CCONOMICANY fegsible and
Lender’s security is not lessencd. During such repair and resloration period, Lender shall havzthe right o
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to enstre the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken ‘promptly.
Lender may disburse proceeds for the repairs and tesioration in a single payment or in & series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrow<r any intcrest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s securiy would be lcssened, the insurance proceeds

shall be applied o the sums secured by this Security Instrament, whether or not then due, with the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

II Borrower abandons the Property, Lender may [ile, negotiate and setle any available insurance claim
and related maticrs, I Borrower docs not respond within 3¢ days 10 4 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seule the claim, The 30-day period will
hegin when the notice is given, In either event, o it Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (2) Borrower's Tights 10 any insurance proceeds in an amount
not o exceed the amounts unpaid ander the Note or this Security Insrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics overing the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use heinsurance procecds either 10 repair or resiore the Properly of 10 pay amoums unpaid under the
Note or thisccurity Instrumcnt, whether or not then duc.

6. Occupsacy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days atteshe execution of this Securily Insirument and shall continue to accupy the Property a5
Borrower's principal fesidence for al least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whith /conscnt shall not be unreasonably withheld, or unless cxtenuating circomstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterasce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Propersy. allow the Property o deleriorate or commil waste on the Property.
Whether or not BOITOWEr is residing in te Property, Borrowcr shall maintain the Property in order 10 prevent
the Propesty from deteriorating oF decreasing in value due 10 its condition. Unless it is determined pursuant 10
Section § that repair or restoration is ROt eCont mically leasible, Borrower shall prompily repair the Property if
damaged 1o avoid further deterioration of 4amage. L insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Irenerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'in a series of progress payments as the work is
completed. [ the msurance or condemnation proceeds @re/not suflicient to Tepair or restore Lthe Property,
Borrower is noi relicved of Borrower’s obligation for the coinp!tion of such repair of restoration.

Lender or its agent may make reasonable entrics upor ¢ad inspections of the Property. If it has
reasonahle cause, Lender may inspect the interior of the impigvements, on the Property. Lender shall give
Borrower nolice at the time of or prior (o such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application, Borrower shail be in default if, Agring the Loan application process,
Borrower OF any persons or entities acting at the direction of Borrower or ‘with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate ‘nformation or staterents to Lender (or failed 10
provide Lender with material information) in conneclion with the Loan. Maleria. representations include, but
arc not limited to, represcntations concerning Borrower's occupancy of the Properyy as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ivatrument. If
() Borrower fails to perform the covenanis and agreements contained in this Security Instrurierc, (b) there is
a logal proceeding that might significantly aftect Lender's intercst in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forf=ture, for
enforcement of a lien which may aftain priority over this Security Instrament or [0 enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriale 0 protct Lender’s intercst in the Property and rights under this Sccurity
Instrument, including protecting andjor assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can inctude, but are not limited 107 (2) paying any sums secured by a lien which
has priority over this Security Inswrument; (b} appearing in  courl; and (c) paying reasonable

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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astorneys’ fees Lo protect its interest in the Property and/or rights under this Seeurity Instrument, including its
secured position in a bankrupley proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on of off,
Although Lender may (ke action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation o do so. it is agreed thal Lender incurs no liability for not taking any of all actions

authorized under this Section 9. _ N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
[y mens:

It this' Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowdr sgquires fee itle to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o themarger in wriing.

10, Mortzag: Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pas ihe premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Morlgage Insuranue HOverage required by Lender ceases to be available from the morlgage msurer that
previously provided sich/ insurance and Borrower was required 10 make separately designated payments
toward the premiums {ui Morleage Insurance, Borrower shall pay the premiums required 10 ablain coverage
substantially equivalent to the Morgage Insurance previously in effect, at a cost substantially cquivalent 10
the cost to Borrower of the Murigage [nsurance previously in cflect, from an allernate morlgage surer
selected by Lender. If substantially Zquiyalent Mortgage [nsurance coverage is not available, Borrawer shall
continue to pay w0 Lender the amours of the separately designated payments (hat were duc when the insurance
coverage ceased o be in effect. Lendel will accept, usc and retain these payments as a nen-refundable loss
reserve in licu of Mortgage Insurance. Sucl 1ous seserve shall be non-refundable, notwithstanding the fact that
the Loan is uldmately paid in full, and Lende: shall not be required Lo pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require *ose reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires, provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desij nated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage [nsurance as @ condition of making the Loan and Bormower was
required o make separalely designated payments toward -Jy premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranse i cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such fermination OF until.cozmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay Lierestat the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchascs the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrowcr is not a pary v the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce 'osses. These agreenments arc
on terms and conditions that are saiislactory the mortgage insurer and the other(pary (or parties) 1o these
agrecments, These agreements may require the mortgage insurer to make payments using iy, source of funds
that the mortgage insurer may have available (which may include funds obtained from Mo tgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of (he Note, another INSurer, any rensurer, any
other entity, or any alfiliaie of any ol the foregoing, may receive (direcily or indirectly) amoun's wiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an
alfitiate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

[ F
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applicd 10 restoration of repair of the
Property, if the resloration Or Tepair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 10 inspect such Property to ensurc the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement o1 in a series of progress paymenis as the work is completed. Unless an
agreemedt is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender shail.not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 1f the
restoratior, op-zapair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shell-¢e applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 24y, paid o Borrower. Such Misceliancous Proceeds shall be applicd in the order provided for
in Scction 2.

In the cvent of 4 il taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the curs securcd by this Security Instrument, whether or not then due, with the excess, il
any, paid 1o Borrower.

In the event of a partia’ taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediawe!y vefore the partial taking, destruction, or loss in value is equal (o or greater
than (he amount of the sums secy hy this Security Instrument immediatcly before the partial taking,
destroction, or loss in value, unless 2orrower and Lender otherwisc agrec in writing, the sums secured by this
Sccurity Instrument shall be reduced by’ the amount of the Miscellaneous Procceds multiplied by the
following {raction: (a) the total amount of fiic rums sccured immediately before the partial taking, desiruction,
or loss in value divided by (b) the fair mark<: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e ppid.to Borrower.

In the event of a partal taking, destruction, of lcss in value of the Property in which the fair market
value of the Property immediately before the partial ‘w@iing, destruction, or loss in valuc is less than the
amount of the sums sccured immediately before the-petial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Migcellancous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums ars’then due.

If the Property is abandoned by Borrower, of if, afier noiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (0 make an awardg io sewe.a claim for damages, Borrower fails
(o respond 1o Lender within 30 days afler the date the notice is given, Lender is authorized 10 collect and

apply the Miscellaneous Proceeds cither to restoration or repair of the Prorerty or 10 the sums secured by this
Security Insirument, whether or not then due. "Opposing Party” means the taird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of asuon’m regard o Miscellaneous
Proceads.

Borrower shall be in default if any action or procceding, whether civil or craminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaituieni2f Lender’s inierest
in the Property or rights under this Security Instrument, Borrowcr ¢an curc such a defactt an'l, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceading Lo be dyarvissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material wpairment of
Lender’s inlerest in the Property of rights under this Security Instrument, The procecds of any avard or claim
for damages that arc atiributable 10 the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied Lo restoration of repair of the Property shall be applicd

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower or
any Successors in [nterest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower o refuse 10 extend time for payment of otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrowcer or
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any Successors i Inicrest of Borrower. Any forbcarance by Lender in excrcising any Tight or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or SUCCESSOrs in
interest of Borrowet of I amounts less than the amount then dug, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans and
agrees lhat Boirower’s obligations and liability shall be join and several. However, any Borrower who
co-signs this Sceurity lusirument but does not execute the Note (a "co-signer”): (@) is co-signing this
Security Instrument only (0 MOrtgage, grant and convey the co-signer’s inierest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accrinmodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consenl.

Subject fo. the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unser. this Security Instrumeni in writing, and is approved by Lender, shal! obtain all of
Borrower's pgate’ and benefits under this Sccurity Instrument. Borrower shall not be reicased {rom
Borrower’s obligaiens and liability under this Secarity Instrument unless Lender agrees lo such release n
writing. The covenants ad agreemenis of this Security Insrument shall bind (except as provided in Section
203 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Rorower’s defauly, for the puress of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, jincluding, but not limiied to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absency ol Xpress anthority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd <3 rrohibiton on the charging of such fce. Lender may not charge fecs
that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and thai law is finally interpreted so
that the interest or other loan charges collectoa-or 1o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shal b reduced by the amount necessary 1o reducc the charge
{0 the permitted limit; and (b} any sums already ‘ollected from Borrower which exceeded permitted limits
will be refunded Lo Borrower. Lender may choose 10 ruake this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower; 19 a_refund reduces principal, the reduction will be
reated as a partial prepayment without any prepaymeni-chirge (whether or nol a prepayment charge is
provided [or under the Nole). Borrower’s acceptance of any suens¢lund made by direcl payment Lo Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connectioa, with this Security Instrument must
be in writing, Any notice 10 Borrower in connection with this Secar ty Instrument shall be deemed 10 have
been given to Borower when mailed by first class mail or when actizin-delivered to Borrower’s notice
address if sent by other moans. Notice to any one Borrower shall constitute’ potice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be i Property Addrcss unless
Borrower has designated a substitute notice address by notice to Lender. Bor-ower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Borrower’s change of
address, then Borrower shall only report 2 change of address through that specified procauuse. There may be
only one designated notice address under this Security Instrument at any oné time. Any ootice to Lender shall
be given by defivering 1t o by mailing it by first class mail to Lender’s address stated herein atess Lender
has designated another address by nolice to Borrower. Any notice in connection with this Securivy. Instrument
shall not be deemed to have been given L0 Lender until actually received by Lender. 1 any notic’ required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement it satisfy
the corresponding requirement under this Securily Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument arc subject lo any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

5
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not affect other provisions of this Security Instrument or the Noie which can be given effect without the
conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation Lo lake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or 4 Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legral or beneficial interest in the Property, including, but not limited o,
ihose beoelicial interests iransferred in a bond for deed, contract for decd, installment sales contract or escrow
agreeiment, iz intent of which is the transfer ol tite by Borrower at a luiure datc 10 a purchaser.

If all o any part of the Property or any Tntcrest in the Property is sold or transferred (or it Borrower is
not a natural persor and a beneficial interest in Borrower is sold or rransferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Secunity Instrument.
However, Uis option xai'mot be exercised by Lender il such exercise is prohibited by Applicable Law.

It Lender cxercises 4his opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless (han 30 days from the daie the notice is given in accordance with Secton 15
within which Borrower must pay 77 sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o e expiration of thig-period, Lender may invoke any remedies permitted by this Security
Insirument without further notice of demand on Borrower,

19. Borrower’s Right to Remstare After Acceleration. I Borrower meels certain conditions,
Rorrower shall have the right 1 have enie.co 1ent of this Security Instrument discontinued at any time prior
1o the earlicst of: (a) five days belore sale ol Svo-Property pursuant o Section 22 of this Securily Instrument;
(b} such other period as Applicable Law might speeiy-for the termination of Borrower's right to reinstaic; o
(¢) entry of a judgment enforcing this Security instrument, Those conditions are thai Borrower: (a) pays
Lender al} sums which then would be duc under this Serarity Instrument and the Note as if no acceleration
had occurred; {b) cures any default ol any other covenais ur agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not lunird. w0, reasonable attorncys’ fces, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iahes such action as Lender may reasonably
require o assure thal Lender’s interest in the Properiy and right’ uncer (his Security Instrument, and
Borrower’s obligation to pay the sums sccurcd by this Sccurity Instrumicric <hall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriow er.pay such reinstatement sums
and expenses in one Or More of the following forms, as selected by Lender: (=} cash; (b} money order; (C}
certified check, bank check, {reasurer’s check or cashier’s check, provided any such check is drawn upon an
instifution whose deposits are insurcd by a federal agency, instrumentality or cntity;-or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secwzd hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate stiall 4ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial intetest i the
Note (Logether with this Security [nstrument) can be sold one or more times without prior notice 10 BUITOWSL.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under (he Not and this Secunty Instrument and performs other morlgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will staw the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in conneclion with a

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@)-B(IL) 108113 Page 11 0f 15 Initials: A Form 3014 1/01

[



1004713007 Page: 13 of 21

UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and thercafter ihe Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred 1o @ Successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as cither an
individual litigant or the member of a class) that arises from (he other parly’s actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, antil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonablé period after the giving of such notice to take coTreetive action. If Applicable Law provides a time
period which mst ¢lapse before ceriain action can be taken, that tme period will be deemed to be reasonable
[or purposes oL s paragraph. The notice of acceleration and opportunily o cure given (0 Borrower pursuant
10 Section 22 and/the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and gprartunity (o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic o7 nazardous substances, pollutants, or wastes by Environmental Law and the
iollowing substances: gasoline; €210senc, other Mammable or toxic peiroleum products, 1OXIC pesticides and
herbicides, volatile solvents, matericis containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal lows and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental prowens: {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined :{ Environmental Law; and {d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise irigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten o release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allpw anyone clsc o do, anything affecting the Property. (@) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due o the presence, use, of release of a
Hazardous Substance, creates a condition that adversely aftccts'ths value of the Property. The preceding two
sentences shall not apply 10 the presence, use, of storage on the Propeity of small quantiies of Hazardous
Substances that are generally recognized 10 be appropriale to normal residential uses and 0 maintenance of
the Property {including, but not timited to, hazardous substances in Consurm products).

Borrower shall prompuly give Lender writien notice ol (a) any invesugauaor, claim, demand, lawsuil or
other action by any governmental or regulatory agency of private party invo wving_the Property and any
Hazardous Substance or Environmental Law of which Borrower has actba) knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargg, release or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use ur rekasc of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, of 5 notified by
any governmental or regulatory authority, or any private parly, thal any removal or other remeciation. of any
Harardous Substance affecting the Property is nccessary, Borrower shall promptly lake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

[~
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther “mivrm Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuri. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect allexpcnses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reacorable attorneys’ fees and costs of title evidence.

3. Release. Upon paymeui ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation COSLS. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, Jut only if the fce is paid 10 2 third party for scrvices rendered and the
charging of the fee is permitted under A pplicable Law,

24, Waiver of Homestead. In accorgandd with Tllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestoud axemption laws.

25, Placement of Collateral Protection Insurimez, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, fender may purchase insurance at
Borrower’'s Cxpense Lo protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purchases may not pay amy claim that Borrower makes
or any claim that is made against Borrower in connection with=i¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wilh evidence that Borrower has oblained
insurance as required by Borrower’s and Lender’s agreement. If Loader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iiclading interest and any other
charges Lender may impose in connection with the placement of {he insurance. <ntil the effective date of the
cancellation or expiration of the insurance. The costs ol the insurance may be acdsd 0 Borrower’s tolal
outstanding balance or obligation. The costs of the insurance may be more thar the_cost of insurance
Borrower may be able to obiain on its own,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@;GUL) (0811} Page 130f 15 Initials: _° Form 3014 101




. S W)

1004713007 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrecs 10 the terms and covenanis contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Wilncsses:

R —— Y

Ldonower

L (Sea)

-Borrower

- (Seal)

-Borrower

-Borrower

HOWARD FRIEDMAN

(Seal)

-Borrower

e —

o —— (Scal)

-Borrower

) _ _ {Scal)

-Borrower

{Seal)

-Rorrower
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fOO‘ ]< County ss:

STATE OF ILL, NOIS, ( ‘ .,/'
L i ot iy / { £ F £C € _a Notary Public in and for said county and

state do hereby cerufy that

Howe £0 £ A160F7 A

personally, known 10 me (0 be the same person(s) whose name(s) subscribed (0 the foregoing inslrument,
appcared. bofore me this day in person, and acknowledged that he/she/they signed and gelivered the said
[nstrumient 24-is/her/their [rec and voluntary act, [or the uses and purposes therein set forth,

Given vinder my hand and official seal, this 2 g dayol AN JO

s !
My Commission Expiscs; )(‘- 7 3/-",” VY /P

Notary Public

-

ICIAL SEAL

OFF
R. KOPECKY

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires May 9, 2012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th g of Janvary 2010
and ig“invorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ithe "Borrower") o secure Barrower's Note to

PNC Mortcige, a division of PNC Bank, National Association
(the

" ender") of the same: date and covering the Property described in the Security Instrument
and located at:
214 W JENNIFER LN UNIT 3, PALATINE, Illinois 60067

[Property Agdress]
The Property includes a unit ir’, together with an undivided interest in the common elements
of a condominium project known@s
HAMILTON PLACE
[Name of ~andominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association) holds titie to property for the benefit or
use of its members of shareholders, the Prcoety also includes Borrower's intergst in the
Owners Association and the uses, proceeds anc penefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tne covenants and agreements made in
the Security instrument, Borrower and Lender furtherguvenant and agree as follows:

A. Condominium Obligations. Rorrower shall perfarm all of Borrower's obligations
under the Condominium Project’s Constituent Documents: The "Constituent Documenis”
are the: (i) Declaration or any other document which creates {he Condominium Project; {ii)
by-laws; (iii) code of regulations; and (iv) other equivalent docriments. Borrower shall
promptly pay, when due, all dues and assessments imposed purcuant to the Constituent
Documents.

B. Property Insurance. Se iong as the Owners Association maintains, with a generaily
accepted insurance carrier, a "master” or "wlanket" policy on the Congainini:m Project
which is satisfactory 10 Lender and which provides insurance coverage inanc amounts
(including deductible levels), for the periods, and against loss by fire, hazarcs included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, srom which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extantthat the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice ot any lapse in required property insurance
coverage proviccaby the master or blanket policy.

in the event of a-distribution of property insurance proceeds in lieu of restoration or
repair following a lsy to the Property, whether 10 the unit or to common elements, any
proceeds payable Borrower are hereby assigned and shall be paid to Lender for
application to the sums teaured by the Security instrument, whether or not then due, with
the excess, if any, paid to Barrowar.

C. Public Liability Insurénce. Borrower shall take such actions as may be reasonable
to insure that the Qwners Assoviation maintains a public liability insurance policy
acceptable in form, amount, and exizntof.coverage to Lender.

D. Condemnation. The proceedc-of any award or claim for damages. direct or
consequential, payable 10 Borrower in conpcetion with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the comman glements, or for any
conveyance in lieu o condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns-secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, sxcept after notice 10 Lender and with
Lender's prior written consent, gither partition or subavide the Property or consent to: (i)
the abandonment or termination of the Candominium Project, except for abandonment or
termination required by law in the case of substantial destrucisn.by fire or other casualty or
in the case of a taking by condemnation or eminent domain, {i;-any amendment o any
provision of the Constituent Documents if the provision is for the exrass benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or {iv} any action which would have the effect oirendaring the public
liability insurance coverage maintained by the Owners Association unacceotatle to Lender.

E. Remedies. |f Borrower does not pay condominium dues and assescants when
due, then Lender may pay them. Any amounts disbursed by Lender under thisparagraph F
shall become additional debt of Borrower secured by the Security Instrument. 1nless
Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

IFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts an
contained in this Condominium Rider.

e

. (Seal) /A L

d agrees to the jerms and covenants

] ~

J;‘im/i’u‘j&eal)

-Borrower HOWARD FRIEDMAN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(g€l (Seal)
-Borrower -Borrower
(Seal) / {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single

IFORM INSTRUMENT
>-8R (0810)

b b g b g+ RS e e e i

Family - Fannie Mae/Freddie Mac
Form 3140 1/01
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 25th gqy of January
2010 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Decd of Trust, or Sceurity Deed (the "Security Instrument”) of the same date given

by the undersigned (the"Borrower") Lo secure said borrower's Note 10

¥

e

PNC Mortgage, a division of
PNC Bank, National Association (the

T
"Lender™ of. the same date and covering the property described in the Security Instrument and
located at.

214 W QEENIFER 1N UNIT 3

PALATINE, Iilznois 60067

Additional Covenants.) In addition to {he covenants and agrcements made in the
Sccurity Instrument, Borrower 4nd 1.cnder Turther covenant and agrec as follows:

BORROWER OCCUPANCY CON ENANT

Borrower agrecs to occupy the property as borrowet's principal residence within sixty
(60} days after the date of the Security Instrurient. If Borrower dogs not so occupy the
properly, Lender may, at its option, require immediate payment in fall of all sums sccured by
this Sccurity [nstrument. However, this option shatl.dot be exercised by Lender if exercise is
prohibited by law as of the datc of the Sccurity Instrument,

By signing below, Borrower accepts and agrees to the werms and covenanis contained in
this Borrower Occypancy Rider.

- —

Borrower
e ~
Borrower Borrower
BorrowcT- 7 'Borrowcr
Borrower ] Borrower

OCCRIDER (04/0%)
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Exhibit “A”
Legal Description

ALL THAT CERTAIN CONDOMINIUM UNIT SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

UNIT 1-3A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN HAMILTON PLACE CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
86600323, AND AS AMENDED BY DOCUMENT NUMBERS 87551346, 88586737,
97360478, 97719782 AND 97903821, IN SECTIONS 10 AND 15, TOWNSHIP 42 NORTH,
RANGE 10.4CCORDING TO PLAT DOCUMENT 486600323, RECORDED 12/15/1986,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING MORE FULLY. DESCRIBED IN DEED DOCUMENT #0010621230, DATED
06/27/2001, RECORDEL 07/13/2001, IN COOK COUNTY RECORDS.

Tax/Parcel 1D: 02-15-200-035-1003



