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425 Quandranalz Drive PY
Bolingbrook, IL 0440
ATS0800 14
DEFINITIONS

Words used in multiple sections of tais Accument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this docwment are
also provided in Section 16.

(A) "Security Instrument" means this document, wiick 5 dated Apnil 16, 2008 ,
together with all Riders to this document. '

{B) "Borrower" is

Kexneth J, Kane, a married person

Borrower is the mortgagor under this Security Instrament.
(C) "Lender" is

JPMorgan Chase Bank, N.A.

Lenderisa national banking association

organized and existing under the laws of the United States of America ¥
1064279115
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Lender’s address is

1111 Polars Parkway, Columbus, OH 43240

Lender is the mortgagee vnder this Security Instooment.

(D) "Note" means the promissory note signed by Borrower and dated April 16, 2008

The Note states that Borrower owes Lender

Four hundred sixteen thousand seven hundred and 0607100 Dollars
(U.S. $ 416,700.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2038

(E) "Property” means the property that is described below under the beading Tmnsfer of Rights in the
Property.”

(F) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
drie mder the Note, and all sums dve under this Security Instranent, pins inferest.

(G) “Riders" means all Riders to this Secuzity Instrument that are execnted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjusiibe Rate Rider [_J Condominium Rider Second Home Rider
Balloon Mo Planned Unit Development Rider 1-4 Family Rider -
VA Rider Biweekly Payment Rider [ oer(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinion:.

(@ "Community Association Dues /Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrosrer or the Property by a condominium association, homeowners
association or similar organization.

(M "Electronic Funds Transfer” means ary ivansfer of fonds, other than a transaction originated by
check, draft, or similar paper instrument, winca is nitiated fhrough an electronic terminal, telephonic
instroment, computer, or magnetic tape so a5 to ciar, instruet, or anthorize a financial institetion to debit
or credit an account. Such tenn includes, but is noc lraited to, point-of-sale transfers, auntomated teller
machine trapsactions, transfers initiated by telephene, wire fransfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Seetien 3.

(L) ™Miscellaneous Proceeds” means any compensation, setilemenc -2ward of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveisges described in Section 5) for: (i)
damage o, or destruction of, the Property; () condemnation or other (alving of all or any part of the
Property; (ii) conveyance in liew of condemnation; or (iv) misrepresentaions £, or omissions as to, the
value and/or condition of the Property. -

M) "Mortgage Insurance” means insurance protecnng Lendcr against the nonpsyment of, or defanit on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount dve for (i) principal 2ud snisrest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament.

(O) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
zmplmnentmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation ox regulation that governs the same subject matter, As nsed
in (his Security Instmment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” wnder RESPA.
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(P) "Snccessor in Interest of Borrower" means any party that has taken fitle to the Propesty, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secority Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seenrity Instrement secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements wnder
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and lender’s successors and assigns, the following described property located i the

COUNTY [Type of Recording Jurisdiction}
of COOK Name of Recording Jurisgiction):

See attached Schedule A

Parcel ID Nomber: 20351050260000 which currently has the address of
7914 S Greenwood Ave [Street)
Chicago [City), Hlimois 60619 [Zip Code)

("Property Address™:

TOGETHER WITH all the improvements mow or herewiter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of tho property. All replacements and
additions shall also be covered by this Security Instroment. All of fie ioregoing is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Bosrower is lawfnily seised of the estz’¢ hereby conveyed and bas
the right to mortgage, grant and convey the Properly and that the Property iy vzecombered, except for
encumbrances of record. Borrowes warrants and will defend generally the title to the Droperty against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use ‘@< non-uniform
covenants with lingited variations by jurisdiction to constitute 2 uniform security instrument covering real
propexty.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1064279115 Ml/
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currency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
doe under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasnrer’s check or
cashier’s check, provided any such check is drawn upor an institotion whose deposits are insured by a
federal agency, instromentality, or entity; or (d) Electromc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insofficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refase such payment or partial
pavients in the fature, but Lender is not obligated to apply such payments at the time such payments are
acceracd. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest ra wpapplied fands. Lender may hold sach unapplied funds until Borrower makes payment to bring
the Loaw cr.rent. If Borrower does not do so within a reasonable period of fime, Lender shall either apply
such fands ot remrn them to Boxrower. If not applied earlier, such fonds will be applied to the outstanding
principal balauce wnder the Note immediately prior to foreclosure. No offset or claim which Borrower .
might have now o-in the foture against Lender shall relieve Borrower from making payments due noder
the Note and this Secvitty Instrument or performing the covenants and agreements secured by this Security
Instruroent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied Ly Lender shall be applied in the following order of pricrity: (2) interest
due under the Note; (b) principai due pader the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Fayiaent in the order in which it becawe due. Any remaining amounts
shall be applied first to late charges, seccors-in any other amounts due under this Security Instrument, and
then to rednce the principal balance of the Note.

If Lender receives a payment from Bo.tower for a delinguent Periodic Payment which inchides a
sufficient amount to pay any late charge dve, the vavment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is co‘standing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paynien.s i, and to the extent that, each payment can be
paid in fuil. To the extent that any excess exists after e pavuscnt is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any iate ctarges due. Yolmtary prepayments shall
be applied first to any prepayment charges and then as described 1z the Note.

Any appHcation of payments, insurance proceeds, or Miscelianeovs Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amourt, of the Periodic Payments.

3. Fonds for Escrow Items. Borrower sball pay to Lender on the Jay Periodic Payments are due
under the Note, until the Note is paid in full, a sur (the "Funds*) to provide ior payment of amounts dne
for: (a) taxes and assessments and other items which can attain priority over tuls' Siervity Instrument as a
lien or encumbrance on the Property; (b) leaschold payinents or ground rents on the Troperty, if any; (¢)
premiums for any acd all insurance required by Lender nnder Section 5; and (d) Mortzage Insurance
preminms, if any, or any sums payable by Bomrower to Lender in liev of the paymeuc of Mortgage
Insurance premivms ip accordance with the provisions of Secfion 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily fornish to Lender all notices of amowunts to
be paid under this Section. Bosrower shall pay Lender the Fands for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bozrower’s obligation to make such payments and to provide receipts shall for all puiposes be deemed to
be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursnant to a waiver, and
Borrower fzils to pay the amount due for an Escrow ltem, Lender may exercise its riphts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any soch
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Fuonds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (2) sufficient to permit Lender to apply
r Finds at the time specified nnder RESPA, and (b) not to exceed the maxinmm amonnt a lender can
requize under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorab)> estimates of expenditures of fature Escrow Jtems or otherwise in accordance with Applicable
Law. :

The Fones shall be beld in an institution whose deposits are insured by a federal agency,
instrumentality, o1 2atity (incloding Lender, if Lender is an institation whose deposits are so insared) or in
any Federal Home {.yan Bank. Lender shall appty the Funds to pay the Bserow ltems no later than the time
specified nnder RESP/.. Leunder shali not charge Borrower for holding and applying the Funds, annnally
analyzing the escrow accrunt, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrsement is made in writing
or Applicable Law requites inicresi to be paid on the Fonds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuuas. Rorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender 21! give to Borrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held o escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance it RESPA. If there is a shortage of Funds held in E5CIOW,
as defined under RESPA, Lender shall notify Bostower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage o sccordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held jn ~scrow, as defined under RESPA, Lender shall

- notify Borrower as required by RESPA, and Borrower shall zay-to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than *2 monthly payments.

Upon payment in full of all sums secured by this Security trstameant, Lender shall promptly refund
to Borrower any Funds held by Lender, j

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, fines, and impositions
attributable to the Property which cam attain priority over this Security Instument, leasehold payments or
ground rents on'the Property, if any, and Community Association Dues, Fees, :nd 2 ssessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the mantier pr-vided in Section 3.

Borrower shall promptly discharge any litn which has priority over this Secwiat; ™strament unless
Bozrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 meaner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the e in good faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender’s opinion operate tp
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determines that any part of the Property is sobject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the en or take one or
more of the actions set forth above in this Section 4.

Lender may requirt Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loap. -

5. Property Insurance. Boxrower shall kesp the 1mprovements now existing or hereafter erected on
the Property insured agaimst loss by fire, hazards inchyded within the term "extended coverage,” and any
other bazards including, but not Kmited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (inclnding deductible levels) and for the periods that
Lender requires. What Lender requires pursant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be thosen by Borrower subject to Lender’s
Tight to disapprove Borrower's choice, which right shail not be exercised wnreasonably. Lender may
recoivs Bomower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
deteryiination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and ceitification services and subsequent charges each fime remappings or similar changes occur which
reasonab’y riight affect such determination or certification. Borrower shall also be responsible for the
payment of @y fees imposed by the Federal Ewergency Management Agency in connection with the
review of any fiood zone determination resulting from an objection by Borrower.

If Borrower 25 to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opion and Borrower’s expense. Lender is nnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or Iight
not protect Bortower, Borrov'er’s equily in the Property, or the contents of the Property, against any rigk,
hazard or lability and might jevide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Jisurance coverage so obtained might significanfly exceed the cost of
insumance that Borrower conld have 0o ’zad. Any amounts disbursed by Lender under this Section 5 shall

Lender to Borrower requesting payment.

All insurance policies required by Lender and irzewals of such policies shall be subject to Yender's
right to disapprove such policies, shall include a storid mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sha), Yave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io Lander all receipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance Cuverige, not otherwise required by Lender,
for damage to, or destruction of, the Property, sach policy shall fuc’ode 2 standard mortgags clanse and
shall name Lender as mortgagee and/or as zn additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insnrance carrder and Lender. Lender
may make proof of 10ss if not made promptly by Borrower. Unless Lender zod Perower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reo-iirad by Lender, shall
be applicd to zestoration or repair of the Property, if the restoration or Tepair is eccuonically feasible apd
Lender’s security is not lessened. During such repair and restoration period, Lender shal’ have the xight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeity t> ensure the
work has been completed to Lender’s satisfaction, provided that snch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such jnsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall ot be paid ot of the insurance proceeds and shall be the sole oblipation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurapce
Proceeds shall be applied to the snms secured by this Security Instument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does 1ot respond within 30 days to a notice from Lender that the
insurance carier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any inserance
proceeds in an amount not to exceed the amownts mpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insarance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insnrance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrnment, whether or not then due.

6. Cceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witwn 60 days after the execution of this Security Instroment and shall confinue to occupy the
Property as Zorrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agree. i writing, which consent shall not be unteasonably withheld, or wnless extenuating
circumstances exisi wlarh are beyond Borrower’s control.

7. Preservation. Mialntenance and Protection of the Property; Inspections. Borrower shall mot
destroy, damage or impa’r ihe. Property, allow the Property to deteriorats or commit waste on the
Property. Whether or not Bezrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frim d:tesiorating or decreasing in value due to its condition. Dnless it js
determined pursuant to Section 5 (at repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damrgel to avoid further deterioration or damage. If insnrance or
condemnation proceeds arc paid in connerica with damage to, or the taking of, the Property, Borrower
shall be respomsible for repaixing or restoring #ie Property only if Lender has released proceeds for snch
purposes. Lender may disburse proceeds for the repsirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the iusarance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievér of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor. 2ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverien:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp<cifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defmili if, during the Loan application
process, Borrower or any persons or emtities acting at the dircction of Rorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate infornuatina or staterents to Lender
(or failed to provide Lender with material information) in conmection ‘with the Loan. Material
representations include, but are not Yumited to, representations concerning Borrovier's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy fzstrument. If
(2) Borrower fails to pexform the covenants and agreements contained in this Security Instrurei, (b) there
is a legal procecding that might significantly affect Lender’s interest in the Property and/or vights under
this Security Instrument (such as a proceeding in bankroptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inclnde, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insarance
claim and refated matiers. If Borrower does not sespond within 30 days to a nofice from Lender that the
insurance carrier bas offered to settle a claim, then Lender may pegotiate and settle the clajm. The 30-day
period will begin when the notice is given. Jn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any inSurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Ynstromient, and
(b) any other of Borrower’s rights {other than the right to any refond of uncarned preaiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may nse the insurance proceeds either to repair or restore the Property or
te pry amouwnts nnpaid nnder the Note or this Secunity Instmment, whether or not then dne.

%. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resideact within 60 days after the execution of this Security Instroment and shall continue to oceupy the
Propertv as Botrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise :gzees in writing, which consent shall not be nareasonably withheld, or unless extennafing
circomstances ex’si which are beyond Borrower’s control.

7. Preservaficn, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iupair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or uo? Barrower is residing in the Property, Borrower shall mainfain the Property in
order to prevent the Proper'y from deteriorating or decreasing in valne due to its condition. Unless it js
determined pursnant to Sectica 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property i damaged to avoid forther deterioration or damage. If insnrance or
condemnation proceeds are paid incrimection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriug the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fur the repairs and restoration in a single payment or in a series of
Pprogress payments as the work is completed., §f b insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is nit =éfeved of Borrower’s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entrics ‘oron and inspections of the Propesty. If it has
reasonable canse, Lender may inspect the interior of the impruvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspertio specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be i Gsianlt if, during the Loan application
process, Borrower or amy pexsons or enfities acting at the divectiop of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate iaformation or statements to Lender
{or failed to provide Lender with material information) m comnmetton with the Loan. Material
representations include, but are not limited to, representations concerning oo ver's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Serurity Instroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security inst=ment, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condempation or forfeitore, for
enforcement of a lien which may attain priority over this Security Instroment or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender’s interest in the Property and rights mader this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrnment; (b) appearing in court; and (c) paying reasonsble
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attorneys® fees to protect its interest in the Property and/or rights vnder this Security Instroment, incloding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repaizs, change locks, replace or board up doors and windows, drain water
from pipes, elimipate building or other code violations or dangerous conditions, and have utilities borned
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actiops anthorized woder this Section 9. :

Any amounts disbursed by Lender vnder this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amonnts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

) nt.
P ymff this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shal) not merge vmless
T.=nl'er agrees to the merger in writing. ‘

1. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrg we: shall pay the premivms required to maintzin the Mortgage Insurance in effect. If, for any reason,
the Mor*ga)e Insurance coverage required by Lender ceases to be available from the mortgage insorer that
previously ,ruvided such insnrance and Borrower was required to make separately designated payments
toward the proaiums for Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage substautiully equivalent to the Mortgage Insurance previously in effect, at a cost sobstantially
equivalent to thz cost to Bomower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage msurer selictrd by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shal’ contime to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased i be in effect. Lender will accept, use and remain these
payments as a non-refundauiz !sss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding e fact that the Loan is ultimately paid in foll, and Lender shall not be
required ¢o pay Bozrower any interecc o1 earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insuran;e coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lenter sgain becomes available, is obtained, and Lender requires
separately designated payments toward the pre~iums for Mortgage Insurance. If Lender required Mortgage
Tosurance a3 a condition of making the Loan <p? Borrower was required (0 make separutely designated
payments toward the premiums for Mortgage ‘aurance, Borrower shail pay the premiums required to
maintain Mortgage Inswrance in effect, or to povid~ 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordanc: vith any written agreement between Borrower and
Lender providing for such termivation or until termination is r2quired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity thiat rerchases the Note) for certain losses it
may incur if Borrower does not repay the Loan a5 agreed. Borruwer is not a party to the Mortpage
Insurance.

Mortgage insurers evaluate their total risk on all sech insurance in foree frox time to time, and may
entex into agreements with other parties that share or modify their risk, ot 13duce losses. These agreements
are on terms and conditions that are satisfactory i the mortgape insorer and thie other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make n2ponts vsing any source
of funds that the mortgage insurer may have available (which may include fonds oblained from Mortgage
Insorance premiums). :

As a msult of these agreements, Lender, any purchaser of the Note, another insize:, any reinsorer,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insorance, in
exchange for sharing or modifying the moripage insurer’s risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shave of the
prermums pzid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insorance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Bomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain discdosores, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insorance terminated antomatically, and/or to receive ar
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender. : ‘

If the Property is damaged, such Miscellantons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold snch Miscellaneous Proceeds
mntil Lender has had an opportunity to inspect such Property to ensure the work has besn completed to
Lzader’s satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
conp)zied. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellzpsous Proceeds, Lender shall not be required to pay Borrower any interest or earnings om sach
Miscellanesrs Proceeds. If the restoration or repair is not econemically feasible or Lender’s secarity would
be lessened, tie-Miscellancous Proceeds shall be applied to the sums secared by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneouns Proceeds shall be
applied in the ordr.r provided for in Section 2.

In the event of a tota] taking, destroction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appl<d o the sums secured by this Secority Instroment, whether or not then due, with
the excess, if any, paid ©o Bruower. .

Tn the event of a parti.l taking, destruction, or loss in value of the Property in which the fair market
vahe of the Property immediz(el before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, »mless Bomower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall-be reduced by the amoumt of the Miscellaneouns Proceeds
multiplied by the following fraction: (z) the total amount of the sums secured immediately before the
partial takinp, destroction, or loss in valie divided by (b) the fair market value of the Property
immediately before the partial taking, destructior, or loss in valve. AK balance shall be paid to Borrower.

In the event of a partial taking, destroction; orioss in value of the Property in which the fair market
value of the Property immediately before the partia) trang, destruction, or loss in value is less than the
amount of the sums secured immediately before the prstial taking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce)ausous Proceeds shall be applied to the soms
secured by this Security Instroment whether or not the sums are tozn due. :

If the Property is abandoned by Borrower, or if, afte nwtice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make-ap award to setfie a claim for damages,
Borower fails to respond to Lender within 30 days after the date the otire is given, Lender is anthonized
to collect and apply the Miscellancons Proceeds either to restoration or «epair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppus.ng Patty” means the third party
that owes Berrower Miscellaneous Proceeds or the party against whom Bortywes has a right of action in
regard to Miscellaneous Proceeds.

Bomrower shall be in defzult if any-action or proceeding, whether civil or crizi=al, is begnn that, in
Lender’s judgment, could result in forfeitare of the Property or other material imnpairment of Lender’s
interest in the Property or rights under this Security Instroment. Borrower can cure suca? default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclodes forfeiture of the Property or other matexial
impatrment of Lender’s interest in the Property or tights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impaitment of Lender’s interest in the Property -
are bereby assigped and shall be paid to Lender. . )

All Jg\/h eous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender
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Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
Preclude the exercise of any right or remedy.

_13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shalt be joint and several, However, any Borrower who
co-signs this Security Instmment but does not execute the Note (a "co-signer™): () is co-sigming this
Secunty Instrument only to mortgage, grant apd convey the co-signer’s interest in the Property under the
terms of this Security Instmment; (b) is not personzlly obligated to pay the sums secured by this Security
Toctrument; and (c) aprees that Lender and any other Borrower can agree to extend, modify, forbear or
mak~ uny accommodations with regard 1o the terms of this Security Instroment or the Note without the

Sutjec. to the provisions of Section 18, any Successor in Interest of Borrower who assumes

.

Borrower's ohligations under thig Security Insn'nment.in writing, and is approved by Lender, shall obtain

writing. The covenants and agreements of this Secunity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lendor may charge Borrower fees for services performed in conmection with
Borrower’s defanlt, for the Jurpose of protecting Lender’s interest in the Property and rights under this
Security Instrament, inclnding, Jut not Himited to, attorneys” fees, property inspection and valnation fees.
In regard to any other fees, the abscac: of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be constrned ‘o a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seruilty Instrament or by Applicable Law, '

If the Loan is subject to a law which tets miaximom loan charges, and that faw ig finally interpreted so
that the interest or other loan charges collected o- to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shell be reduced by the amonnt necessary to reduce the
charge to the permitted Jirit; and (b} any snms alrcary vollected from Borrower which exceeded permitted
Hmits will be refunded to Borrower. Lender may chorse to make this refond by reducing the principal
-owed under the Note or by making a direct payment > Borrower, If a refund reduces principal, the
reduction will be treated as a parfial prepayment withont any | prepayment charge (whether or ot a
prepayment charge is provided for nnder the Notz). Bomowe:’s zoceplance of any such refund made by
direct payment to Borrowez will constitute a watver of any right of acion Borrower might have arising out
of such overcharge. )

15. Notices. All notices given by Borrower or Lender in connect.on with this Security Instrument
must be fo writing. Any notice to Borrower in connsction with this Security Jnstrument shall be desmed to
have been given to Borrower when mailed by first class ‘mail or when acmally a:livered to Borrower’s
motice address if sent by other means. Notice to any one Borrower shall constitte i ice to all Borrowers
unless Applicable Law expressly requires otherwise. The potics address shall bethe Property Address
unless Borrower has designated a substitnte notice addrass by notice to Lender. Borrov/en shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for repur'any: Borrower’s

o
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16. Governing Law; Severabllity; Rules of Construction. This Secority Instrument sball be
governed by federal law and the law of the Jurisdiction in which the Property is located. Al} rights and
obligations contained in this Security Instrument are subject to any requirements and limitationg of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constroed a5 2 probibition apainst agreement by contract, In

the event that auy provision or clavse of this Security 1t_zstrumegt or the Note conflicts with Applicable

given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine geader shall mean and inglude
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
inchde the phural and vice versa; and (c) the word "may” pives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of fhis Security Instmment,

«B. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Inteiest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thcse ormeficial interests Hansferred in a bond for deed, contract for deed, installment sales contract or

written consent, Linder may Tequire immediate payment in foll of al) sums secured by this Security
Instrument. However, ids option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

19. Borrower’s Right to Relnstate Afier Acceleration. If Borrower meets certajn conditions,
Borrower shall have the right to have enforrement of this Security Instroment discontimed at any time
PIior (o the earliest of: (a) five days before sule of the Property pursnant to Section 22 of thig Security
Instroment; (b) such other period as Applicable Liw inight specify for the termination of Borrower’s right
to reinstate; or (¢) entry of 2 Jodgment enforcing ‘thi, Security Instrument. Thoge conditions are that
Borrower: (a) pays Lender all sums which: then would o e under this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any defanlt o1 any sther covepants Or agreements; (c) pays all
expenses incurred in enforcing this Secarity Instrument, inclod mg, bt not limited to, reasonable attorneys’
fees, property inspection and valnation fees, and other fees incurred S the pupose of protecting Lender’s
interest in ihe Property and rights under this Security Instrument; and (2} rakes such action as Lender may

: X ty
Instrument, and Borrower’s obligation o pay the sums secured by this Sceuriy Instroment, shall contime
unchanged unless as otherwise provided under Applicable Law, Lender mey teqmire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s selected by Lender: @
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiei“ theck, provided any
such check is drawn wpon an institution whose deposits are insared by a federal.agcncy,.mctrumem‘ﬂity or

right to reinstate shall not apply in the case of acceleration wnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a partial interest in
the Note (together with this Secnrity Instrument) can be sold one or more times withont prior notice to
Borrower. A sale might result in a change in the entity (known as the *Loan Servicer”) that collects
Periodic Paymeqts doe nnder the Note'and this Security Instmment and performs other mortgage loan

1064279115
2

2D -60L) 10010} L L . o Ao e
y Cety Fed tryip cony sent

for recocdation
N

A




1004722019 Page: 14 of 21

UNCEFICIAL COP®

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred to a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secarity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secyrity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Apryiicable Law provides a time period which mmst elapse before certain action can be taken, that time
period will be deemed to be reasonable for porposes of this paragraph. The motice of acceleration and
opportim'y to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower posuant {o Section 18 shall be deemed to satisfy the nofice and opportanity to take corrective
action provicwr.s of this Section 20. ,

21. Hazard,us Substances. As used in this Section 21: (a) "Hazardons Substances” are those
substances defined =5 toxic or hazardous sabstances, pollutants, or wastes by Environmental Law and the
following substances: @asoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile sotverts, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” meaps rederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirynriental protection; (¢) *Environmental Cleamup™ includes any response
action, remedial action, or remova. s.tun, as defined in Enviropmental Law; and (d) an "Environmental
Condition” mesns a-condition that cin canse, contribute fo, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presunce, ese, disposal, storage, or release of any Hazardous
Substances, or threaten to xelease any Hazardous Svhstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorerty (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, oz (r.}which, due to the presence, vse, or release of a
Hazardous Substance, creates a condifion that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storagé-on the Property of small qeantities of
Hazardous Substances that are generally recognized to be appropriat~ tn normal residential usts and to
maintenance of the Property (incloding, but not limited to, hazardons i55tances in consnmer products).

Bormrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privats party mveiviag the Property and any
Harardous Substance or Envirommental Law of which Bomower has actni anowledge, (b) zny
Environmental Condition, incloding but not limdted to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, ust nr release of a
Hazardouws Substance which adversely affects the valve of the Property. If Borrower leains, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompfly take sll necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamip.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Following
Borrower’s breach of any covenant or agreement in this Security Instrument (bat not prior to
acceleration vnder Section 18 vnless Applicable Law provides otherwise). The notice shal specify: (a) -
the default; (b) the action required to cure the defaalt; (c) a date, not less than 30 days From the date
the notice is given to Borrower, by which the defanit must be cored; and {(d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the snms secared by
this Security Instrnment, foreclosure by judicial proceeding and sale of the Property. The notice shal}
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ans foreclosure. If the defanlt is not cored on or before the date specified in the notice, Lender at its
uplion may require immediate payment in Full of all sums secored by this Security Instrument
withior: further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eaiitled to collect all expenses incurred in parsning the remedies provided In this Section 22,
inclodiag, rai not lmited to, reasonable attorneys’ fees and costs of title evidence.

23. Releare. Unon payment of zll sums secured by this Security Instrament, Lender shall release this
Security Instrunsnt. Bowower shall pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Tnsh:ament, but only if the fee is paid to 2 third pany for services repdered and thc
charging of the fee is permitt~d ander Applicable Law,

24. Walver of Homesteai. 'o accordance with Dlinois law, the Borrower hereby réleases and waives
all dights under and by virtue of the JLinois homestead exerption laws.

25. Placement of Collateral Protec.ion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow.r's agreement with Lender, Lender may parchase insurance
at Borrower’s expense to protect Lender’s inteictis ju Borrower’s collateral. This insurance may, but need
not, protect Borxower's imterests. The coveragé tua? Lender purchases may not pay any claim that
Borrower makes or any ciaim that is made against Loirower in cormection with the collateral. Borrower
may later cancel any insurance purchased by Lender, i onlv after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender patchases
insurance for the collateral, Borrower will be responsible for tae ects of that i Insurance, incinding interest
and any other charges Lender may impose in connection with the rincsment of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cr., 5-of the insurance may be added to

Borrower’s total ontstanding balance or obligation. The costs of the insuranse may be more than the cost of

~ insmrance Borrower may be able to obtain on its own.
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Lo, P -

Kenﬁeth J. Kane 7 -Borrower
(Seal)
-Borrower
N (Seal) (Seal)
~Borrower -Borrower
(Sear® (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower ~Borower
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STATE OF [ W Connty §8z
I, [rf ‘Y:l'ﬂ » 4 Notary Public 1 in and for said county and

state do hereby
Kenneth J. Kane

personzlly known to me to be the same person(s) whose name(s) subscribed to the foregoing msn'umcnt,

appeared before me this day in person, and acknowledged elshelthcy delivered the said
inzanment as his/her/their free and voluntary act, for the pmposes % .7

fiven under my hand ang official seal, this day of

My Commnsxon Expires:

Nty
Certified trye copy sent
for record
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1-4 FAMILY RIDER

Assignment of Rents

THIS \-4FAMILY RIDER is made this 16th  day of Aprii, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secuity Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrowsr™) to secure Borrower’s Note 10 _
JPMorgan Chase Bank, N./A.

{the "Lender") of the same date and covering the property described in the Security
instrument and located at:
7814 S Greenwood Ave
Chicago, I.. 60618
Proparty Address

1-4 FAMILY COVENANTS. In addition'to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthar eovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the property described in the Security Instrument, the: following items now or hereafter
attached to the property to the extent they are fixtures are add=d to the property description,
and shall also constitute the Property covered by the Security lnstiument: building materials,
appliances and goods of every nature whatsoever now or hereaiier 'ccated in, on, or used, -
or intended to be used in connection with the Proparty, including, wut nzt limited to, those
for the purposes of supplying or distributing heating, cooling, electricity. gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoveg, .efrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtalns and curtain rods, attached mirrors, cabinets, panelling and attached

MULTISTATE 1-4 FAMILY RIDER Serm 310 W50
© C-601SLT (01/01) Page 1 of 4 (Replaces 2/00)
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floor ‘coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of thé Property
covered by this Security Instrument. All of the foregoing together with the Property
described in the Security Instrument {or the leasehold estate if the Security Instrument is on
-a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and ;souirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any.eriinferior to the Security instrument to be perfected against the Property without
Lender’s prior-wiitten permission.

D. RENT *USS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hzzurds for which insurance is required by Uniform Covenant 5.

E. “BORROWER"S RICHT TO REINSTATE” DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniforia Covenant 6 concerning -Borrower’s oecupancy of the
Property Is deleted. For all properties, a.l rornaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lentsi*s request, after default, Borrower shall
assign to Lender all leases of the Property and all sec irity deposits made in connection with
leases of the property. Upon the assignment, Lender spa'-have the right to modify, extend
or terminate the existing leases and 1o execute new leasas.in lender’s sole discretion. As
used in this Paragraph G, the word "lease” shall mean "sublcese” if the Security Instrument
is on a leasehold.

H.ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENOT#INPOSSESSION,
Borrower absohitely and unconditionally assigns and transfers to Lencer all the rents and
revenues ("Rents”} of the Property, regardless of to whom the Rents of ths Property are
payable. Borrower authorizes Lender or Lender’s agents 1o collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
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Borrower shall receive the Rents until (i} Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (i} Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’'s written demand to the
tenant: (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s; agents shall be applied first to the costs of taking controi of and managing the
Property and collecting Rents, including, but not limited to, attorney’s fees, recelver’s fees,
premiums.un recelver’'s bonds, repalr and maintenance costs, insurance premiums, taxes,
assessmeiiis 2nd other charges on the Property, and then to the sums secured by the
Security Instrumzint; {v) Lender, Lender’s agents or any judicially appointed receiver shall be
liable to account o, nnly those Rents actually received; and {vi) Lender shall be entitled to
have a receiver appoirted to take possession of and manage the Property and collect the
Rents and profits derived irom the Property without any showing as 1o the inadequacy of the
Property as security.

If the Rents of the I-'orgrty are not sufficient to cover the cost of taklng control of
and managing the Property and i coliecting the Rents any funds expended by Lender for
such purposes shall become indepiodness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coverant 9.

Borrower represents and wairants that Borrower has not executed any prior
assignment of the Rents and has not and witnot perform any act that would prevent Lender
from exercising its rights under this paragrapi)

Lender, or Lender’s agents or a judicially’ Zppointed receiver, shall not be required to
enter upon, take control of or maintain the Properiy before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application ¢i 5ents shall not cure or waive any
default or invalidate any other right or remedy of Lender. /i assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach »nder any note or
agreement in which Lender has an interest shall be a breach under the Gacurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrmnent.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

\/—/1; Fé% 7 /5@?

Kenneth J. Kane” ‘Date Applicant Date

Applicant Date Applicant Date
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