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Instrument Prepared and Recording Requested by:
Amanda Cronin - Wintrust Merigage C
1 8. 860 Midwest Road

Sufte 100

Qakbrook Terrace, IL 60181

When Recorded Mail to:

Wintrust Morigage Corporation

1 5. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181

Send Tax Notices to:

Wintrust Morigage . wp ration

15660 Midwest Road

Suite 100

Qakbrook Temace, IL 60187

- {Space Above This Line For Recording Dats]
Loan No. 001028321

PARCEL TAX ID#: 14-33-1£.3.039-1005
PMI CASE#:

MORTGAGE
MIN 1000312-0001028321-3

DEFINITIONS

Words used in multiple sections of this document ave uefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is date<- January
15th ., 2010 together with alt Riders to this document.
B) "Borrower" is MICHAEL A SERAFINI AND LISA HURST, EAZH. 2S TO AN

UNDIVIDED 1/2 INTEREST

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separite
corporation that is acting solely as a nominee for Lenders and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - singie Farsily - Fannic Mat/Freddie Mac
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(1)) "Lender" is Wintrust Morgage Corporation

Lenderis a AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender’s address is
1 S. 660 Midwest Road, Sufte 100, Oakbrook Terrace, il. 80181

E "Note" means the promissory note signed by Borrower and dated January 15th
2010 . The Note states that Borrower owes Lender
THREE [{UNDRED NINETEEN THOUSAND AND NC/100

Dollars (U.S. $519,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Prriosic Payments and to pay the debt in full not later than

February 1st, 2040 .

1] "Property” meap--the property that is described below under the heading "Transfer of
Rights in the Property.”

G) "Loan" means the debt svidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note. and all sums due under this Security Instrument, plus
interest,

o "Riders" means all Riders to/thi’, Security Instrument that are execuoted by Borrower.
The following Riders are to be executed ty porrowet [check box as applicable]:

[X] Adjustable Rate Rider [X] Condomirinm Rider [}  Second Home Rider
[] Balloon Rider ] Biweekly PavrertRider [ ]  1-4 Family Rider
[] Other(s) [specifyl] 1 Planned Unit D=vziepment Rider

) "Applicable Law" means all controlling applicatte ferderal, state and local statutes,
regulations, ordinances and administrative rules and orders (tnat ha= the effect of law) as well
as all applicable final, non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessmente” <wsans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propart; by a condominjum
association, homeowners association or similar organization.

[{.4) "Rlectronic Funds Transfer" means any transfer of funds, other thar @ transaction
originated by check, draft, or similar paper instrument, which is initiated througi an ziactronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, Ct awaorize
a financial institution to debit or credit an account. Such term includes, but is not limiteo w,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepnna~,
wire transfers, and automated clearinghouse transfers.

L) "Hscrow Items” means those items that are described in Section 3,

™) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{ M
TLLINOIS - Single Funily - Fannic Mac/Eroddie Mac UNIFORM INSTRUMENT Form 3014 101 obtak: L { @ﬁ Md; A«T:F
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O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

P YRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and ity implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ev.. it the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q "Sueccessor in Interest of Borrower" means any pary that has taken title to the
Propert;, vhether or not that party has assumed Borrower’s obligations under the Note and/or
thig Secur)’y b strument.

TRANSFER CF @"GHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modiricatie=2 of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Somui} Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and com.cy to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the snccessors and assigns of MERS the following described
property located in the

COUNT/

[Type of R cording Jurisdiction]
of COOK

[Name of Recorsi=g ’crisdiction)
*** SEE ATTACHED LEGAL bl

which currently has the address of 714 W. WEBSTER AVENUE UNIT 3E

{Street]
CHICAGO , llinois 60814 ("Property ‘Addras<"):
{City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, 02
all easements, appurtenances, and fixtures mow or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrament as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument. MO‘ 5-
ILLINOIS - Single Family - Pacnie Mae/Freddie Msc UNTFORM INSTRUMENT Form 314 191
MG3014-03 (0009) {Page 3 of 18) Initials: L /’L 7Z /)/MU" A’Iﬁ
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
no.un'form covenants with limited variations by jurisdiction to constituie a uniform security
instrurcuit covering real property.

2(IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Piyx~ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borroter soall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pers;.nent charges and late charges due under the Note, Borrower shall also
pay fonds for Escrow liriu pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shall 2 made in U.S, currency. However, if any check or other instrument
received by Lender as payment yaaer the Note or this Security Instrument is returned to Lender

unpaid, Lender may require tha: anv or all subsequent payments due under the Note and this

Security Instrument be made in one or mare of the following forms, as selected by Lender: {a)
cash; (b) money order; (c) certified chers ‘oank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon «p institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electrunic Funds Transfer.

Payments are deemed received by Lendzr ~hen received at the location designated in
the Note or at such other location as may be designa*or 0y Lender in accordance with the notice
provisions in Section 15. Lender may return any pay::<p’ ot partial payment if the payment or
partial payments are insufficient to bring the Loan current: J.:hder may accept any paymeat or
partial payment insufficient to bring the Loan current, without ‘»iver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ir qe future, but Lender is not
obligated to apply such payments at the time such payments are.accrpted, If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay nterest on unapplied
funds. Lender may held such unapplied funds until Borrower makes paym:.nt ‘o bring the Loan
current. If Borrower does not do so within a reasonable period of time, ‘L :nder shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. ‘No offset
or claim which Borrower might have now or in the future against Lender shall relieve Reip-wer
from making payments due under the Note and this Security Instrument or performiop tre
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the

Note.
Nas

TLLINOIS - Siagle Fuily - Faook Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 181
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such #xcess may be applied to any late charges due. Voluntary prepayments shall be applied
firrd i “ny prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal dv: under the Note shall not extend or postpone the due date, or change the amount, of
the Period’. Pryments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due apZer the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of amou s due for: (a) taxes and assessments and other items which can attain
priority over this Security instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents-or. the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectior. 3; ond (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lisy of the payment of Mortgage Insurance premiums in
accordance with the provisions of ‘Secfioq 10, These items are called "Escrow Items.” At
origination or at any time during the a1 of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borr wer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boticyzr shall pay Lender the Punds for Escrow
Items unless Lender waives Borrower's obligation tu-pe; the Funds for any or all Escrow [tems.
Lender may waive Borrower's obligation to pay to Lenzr wnds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the cvzut of such waiver, Borrower shall
pay directly, when and where payable, the amounts due frr-any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requices, shall furnish to Lender
receipts evidencing such payment within such time period as Lencer mry require. Borrower’s
obligation to make such payments and to provide receipts shall for ail prap« ses be deemed 10 be
a covenant and agreement contained in this Security Instrument, as the pirsrc "covenant and
agreemment” is used in Section 9. If Borrower is obligated to pay Esciowv Liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item lLender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obiigated
under Section 9 to repay to Lender any such amount. Lender may revoke the waives as .0 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upca ruch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requicra
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

s

mmom-mmw-mmwuuunmummuummuu i WL /4’ 7)7 /Mﬁf A{Cp
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lendsr to make such a charge. Unless an agreement is made in writing or Applicable Law
resaive. interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interes* or eamnings on the Funds. Borrower and Lender can agree in writing, however, that
interest (ho'l be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting, of 7ae Punds as required by RESPA.

If the'e ¥, a surplus of Funds beld in escrow, as defined under RESPA, Lender shall
account to Borrower (o1 the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow. zs defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shaii pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, vut1a no more than 12 menthly payments. If there is a deficiency
of Funds held in escrow, as defiea onder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay.to J.=ader the amount pecessary to make up the deficiency in
accordance with RESPA, but in no inote than 12 monthly payments.

Upon payment in full of all nur.s secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds hel | by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which ¢z #iixin priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thess itri2s are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge amy lien which bz3 priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment st U'e obligation secured by
the lien in a manner acceptable to Lender, but only so long as Y'orrorver is performing such
agreement; (b) contests the lien in good faith by, or defends against enfurcsment of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforceruen’ of the lien while
those proceedings are pending, but only until such proceedings are conclud d; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating ths lien to this
Security Instrument. If Lender determines that any part of the Property is subject w0 a lien
which can attain priority -over this Security Instrument, Lender may give Borrowe: a aciice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowcs luli
satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
*extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS — Singls Fiusily - Faazie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 181 2. MA S’ AIF
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
deternination and certification services and subsequent charges each time remappings or similar
chr.ge: occur which reasonably might affect such determination or certification. Borrower shall
also be Jcsponsible for the payment of any fees imposed by the Federal Emergency Management
Agency (in connection with the review of any flood zone determination resulting from an
objection b;; Borrower.

If Bor.owver fafls to maintain any of the coverages described above, Lender may obtain
insurance coverags, #- Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any patirular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, aoruscany risk, hazard or liability and might provide greater or lesser
coverage than was previously in 22%ct. Borrower acknowledges that the cost of the insurance
coverage 50 obtained might significautly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by I'ender under this Section 5 shall become additional debt
of Borrower secured by this Security Irstrimsnt. These amounts shall bear interest at the Note
rate from the date of disbursement and sha‘i-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Len'er and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall nclorle a standard mortgage clause, and shall
name Lender as mortgagee and/or ag an additional lcss ayee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requirss, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I’ Botrower obtains any form of
insurance coverage, not otherwise required by Lender, for-wamage to, or destruction of, the
Property, such policy shall include a standard mortgage claus¢ and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to th= ipuance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. " ‘nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not t's underlying
insurance was required by Lender, shall be applied to restoration or repair of the M™oapertv, if the
restoration ot repair is economically feasible and Lender’s security is not Jessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procecus uniil
Lender bas had an opporiunity to inspect such Property 1o ensure the work has been comrietod
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

MES

G3014-07  (0009) {Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 1o a notice
fro: Linder that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setic the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendcr 2cquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) /sor;ower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under v ){ote or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to apy refund of uncarned premiums paid by Borrower) under all insurance
policies covering tuc' Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use-the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undex ¢ ifote or this Security Instrument, whether or not then due.

6. Occupancy. Borrovi chall occupy, establish, and use the Property as Borrower’s
principal residence within 60 auys after the execution of this Security Instrument and shall
continue to occupy the Property as [$or.ower’s principal residence for at least one year after the
date of occupancy, unless Lender otler/icc agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuatis g circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance an). Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the > perty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrowr: ’s residing in the Property, Borrower
shatl maintain the Property in order to prevent the Property frum deteriorating or decreasing in
value due to its condition. Unless it is determined pwisu:nt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly rezair the Property if damaged
to avoid further deterioration or damage. If insurance or condeiwatiou proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe. -ill be responsible for
repairing or restoring the Property only if Lender has released procecds {or such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paym.< i oz in a series of
progress payments as the work is completed. If the insurance or condemnation p1x seds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oblization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prmpe:.y.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prope:o.
Lender shall give Borrower notice at the time of or prior to such an interior inspecticn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

S
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Botrower’s occupancy of the Property as Borrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
beuxwrtcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorit; over this Security Instrument or to enforce laws or regulations), or (¢c) Borrower has
abandozn=d ‘b2 Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Zep.er's interest in the Property and rights under this Security Instrument, including
protecting anc/v; assessing the value of the Property, and securing and/or repairing the
Property. Lendei’s ~crions can include, but are not limited to: (a) paying any sums secured by a
lien which has priori.y-over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees (o nrotect its interest in the Property and/or rights under this Security
Instrament, including its secrired position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, rater’ng the Property to make repairs, change locks, replace or
board up doors and windows, Arsin water from pipes, eliminate building or other code
violations or dangerous conditions, ar4 have utilities turned on or off. Although Lender may
take action under this Section 9, Lender-yocs not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undes tis Section 9 shall become additional debt of
Borrower secured by this Security Instrument., Thes< szaounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wais ruch interest, upen notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bor~wer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Prope.ty, the leasehold and the fee
title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Instzarce as a condition of
making the Loan, Borrower shall pay the premivms required to maintain thZ Mirgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by L. :nder ceases to be
available from the mortgage insurer that previously provided such insurance and Slorrower was
required to make separately designated payments toward the premiums for Mortgage insu-ance,
Borrower shall pay the premiums required to obtain coverage substantially equivaicrt/tv:ihe
Mortgage Insurance previously in effect, at a cost substantially equivalent to the Cotc *o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insarcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments ag a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as & condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or io provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between

viowsr and Lender providing for such termination or until termination is required by
Appliczile Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate prov1ded in the Note.

M tyige Insurance reimburses Lender (or any entity that purchases the Note) for
certain Josses ‘¢ way incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Momgage nsurance.

Mortgage (agaers evaluate their total risk on all such insurance in force from time to
time, and may enter into as-eements with other parties that share or modify their risk, or reduce
losses. These agreement: s.#on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or przi=s) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds Obr.ined from Mortgage Insurance premiums).

As a result of these agreemer s, Leader, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affflyuc of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or migh. o characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provid:s *o7t an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiiws paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amgan’s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Zoan, Zxch agreements will not
increase the amount Borrower will owe for Mortgage Insurance, aw’ they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowes 292 -if any- with
respect to the Mortgage Insurance under the Homeowners Protection 4.°5f-1998 or any
other law. These rights may include the right to receive certain disclosures, ts equest and
obtain cancellation of the Moxtgage Insurance, to have the Mortgage Insurane te='inated
automatically, and/or to receive & refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesd:
are hereby assigned 1o and shall be paid to Lender.

HOS
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrauvnt is made in writing or Applicable Law requires interest to be paid on such
Miscelaiszous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Micellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's s> urty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thit Jecurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Piiss¢llaneous Proceeds shall be applied in the order provided for in Section 2,

In the eveat of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds skall be applied to the sums secured by this Security Instrument,
whether or not then due, v#. 7.6 excess, if any, paid to Borrower.

In the event of a partial zaiing, destruction, or loss in vatue of the Property in which
the fait market value of the Projerty immediately before the partial taking, destruction, or loss
in value is equal to or greater than (ne imount of the sums secured by this Security Instrument
immediately before the partia) taking, dest'urion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securi’ by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplie”s by, the following fraction: (a) the total amount
of the sums secured immediately before the pa:‘ial r2king, destruction, or loss in value divided
by (b) the fair market value of the Property immediate'y before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or i0s7 % value of the Property in which
the fair market value of the Property immediately before the pirtial taking, destruction, or loss
in value is less than the amount of the sums secured imnicdiately hefore the partial taking,
destruction,. or loss in value, unless Borrower and Lender oth(rwise agree in writing, the
Misceilaneous Proceeds shall be applied to the sums secured by this Se<oity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by J.c5dzr to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an aw.ad to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Zate the notice
is given, Lender is authorized to collect and apply the Miscellanecus Proceed: eitfer to
restoration or repair of the Property or to the sums secured by this Security Instrument, whevher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaueroe
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecs
Proceeds.

pMas
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s iterest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dar.oge) that are attributable to the impairment of Lender’s interest in the Property are hereby
assignes and shall be paid to Lender.

A} Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apyiier. in the order provided for in Section 2.

12. For ower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pay-ier. or modification of amortization of the sums secured by this Security
Instrament granted 5y I2nder to Borrower or any Successor in Interest of Borrower shall not
operate to release the liabi'ity of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to comzar. e proceedings against any Successor in Interest of Borrower or
to refuse to extend time for paycut or otherwise modify amortization of the sums secured by
this Security Instrument by re.son of any demand made by the original Borrower or any
Successors in Interest of Borrower, /ny forbearance by Lender in exercising any right or
remedy including, without limitation, Leador’s acceptance of payments from third persons,
entities or Successors in Interest of Borrov/ciur in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of ary right or remedy.

13. Joint and Several Liability; “o-sioners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s ‘obf.pations and liability shall be joint and
several. However, any Borrower who co-signs this S¢cvricv Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrv.cent only to morigage, grant and
convey the co-signer’s interest in the Property under the terrs f this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secuisty Ins*unent; and (c) agrees that
Lender and any other Borrower can agree to extend, mocify, forbear or make any
accommodations with regard to the terms of this Security Instrument o the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest ~{ Porrower who
assumes Borrower’s obligations under this Security Instrument in writing, aud i~ approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securit, Instrument.
Borrower shall not be released from Borrower’s obligations and liability under th's Seurity
Instrument unless Lender agrees to such release in writing. The covenants and agreeinew2 of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successrs
and assigns of Lender.,

Mas
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attomeys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty
prohihited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interproed so that the interest or other loan charges collected or to be collected in connection
with the Lo.n exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount ne< sse.xv to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowe which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this r.fund by reducing the principal owed under the Note or by making a direct
payment to Borrower, .%{ a refund reduces principal, the reduction will be treated as a partial
prepayment without any prspayment charge (whether or not a prepayment charge is provided for
under the Note). Bomowsr's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver or any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Notice: s.ven by Borrower or Lender in connection with this
Security Instrument must be in writing. A.iv notice to Borrower in connection with this Security
Instrument shall be deemed to have been g ven to Borrower when mailed by first class mail or
when actually detivered to Borrower’s notice aridre:s if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrove=rs vuless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity.Address unless Borrower has designated a
substitute notice address by notice to Lender, Borruwot shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proceZar. for reporting Borrower’s change
of address, then Borrower shall only report a change ‘of sddress through that specified
procedure. There may be only one designated notice address unde: s Security Instrument at
any one time. Any notice to Lender shall be given by delivering it o by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigoiwd another address by
notice to Borrower. Any notice in connection with this Security Instrumcn? sii»il not be decmed
to have been given to Lender unti} actually received by Lender. If any notic: required by this
Security Instrument is also required under Applicable Law, the Applicable Law revirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security nstrament
shall be governed by federal law and the law of the jurisdiction in which the Property is lnca:d.
All rights and obligations contained in this Security Instrument are subject to any requirem.o’s
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tx2
parties 10 agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall roean and include the plural and vice versa; and (c) the word "may” gives sole discretion
witxout any obligation to take any action.

1i7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security (ny rument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Inyest in the Property” means any legal or beneficial interest in the Property,
including, but ne: lirited to, those beneficial interests transfesred in a bond for deed, contract
for deed, installmert ,3'2s contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futur date to a purchaser.

If all or any part o{ tie Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a naturii person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Securitv Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitec by Applicable Law.

If Lender exercises this option, L aer shall give Borrower notice of acceleration, The
notice shall provide a period of not less thar 3t days from the date the notice is given in
accordance with Section 15 within which Borruwer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prir. ‘0 the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrup2nt without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accelcradon. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement ~:-this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befor. sale of the Property
pursuant to any power of sale contained in this Security Instrument; ¢y such other period as
Applicable Law might specify for the termination of Borrower’s right to ss1rsiarz; or (¢) entry of
& judgment enforcing this Security Instrument. Those conditions are that Fauiotver: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreeuents; (*) pays
all expenses incurred in enforcing this Security Instrument, including, but not ilumit'd to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for lae
purpose of protecting Lender’s interest in the Property and rights under this Security Instrunzat;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in t:2
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check i3 drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bortower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "7Zoan Servicer™) that collects Periodic Payments due urnder the Note and this Security
Inzirem2nt and performs other mortgage loan servicing obligations under the Note, this Security
Instruriept, and Applicable Law. There also might be one or more changes of the Loan Servicer
onrelated t ~ sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writwn ootice of the change which will state the name and address of the new Loan
Servicer, the wdiiess to which payments should be made and any other information RESPA
requires in connectiza with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced F#-a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Forrower will remain with the Loan Servicer or be tranaferred to a
successor Loan Servicer ana are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lunde> may commence, join, or be joined to any judicial action
(as either an individual litigant or th2 =iember of a class) that arises from the other party’s
actions pursuant to this Security Instrunext or that alleges that the other party has breached any
provision of, or any duty owed by reason (£, this Seccurity Instrument, until such Borrower or
Lender has notified the other party (with such rotict given in compliance with the requirements
of Section 15) of such alleged breach and afforier’ e other party hereto a reasonable period
after the giving of such notice to take corrective accion, If Applicable Law provides a time
period which must elapse before certain action can be waris, that time petiod will be deemed to
be reasonable for purposes of this paragraph. The notice of a~crleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of ziceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oypottunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) [ iTszardous Substances”
are those substances defined as toxic or hazardous substances, pollvianti, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateiia's containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" meras toderal
laws and laws of the jurisdiction where the Property is located that relate to health, ¢=%¢i;’ or
environmental protection; (c) "Environmental Cleanup” includes any response action, rem/<ol
action, or removal action, as defined in Environmental Law; and (d) an "Environmeatal
Condition” means a condition that can cause, conmtribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of & Hazardous Substance, creates a condition that
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adversely affects the vatue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
har >ctial knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, jeaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
conditior c.uvsed by the presence, use or release of a Hazardous Substance which adversely
affects the ‘value of the Property. If Borrower learns, or is notified by any governmental or
regulatory autirtv, or any private party, that any removal or other remediation of any
Hazardous Substuncr, affecting the Property is pecessary, Borrower shall promptly take all
necessary remedial ac/sozs in accordance with Environmental Law., Nothing herein shail create
any obligation on Lender fuian Environmental Cleanup.

NON-UNIFORM COVFE.NANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedie<, zader shall give notice to Borrower prior to
acceleration following Borrower's breact of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the-de”=ult; (b) the action required to cure the
default; (c) a date, not less than 30 days from th:= 47ie the notice is given to Borrower, by
which the default must be cured; and (d) that failux '+ cure the default on or belore the
date specified in the notice may result in acceleration of ¢~ sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of (b~ Property. The notice shall
further inform Borrower of the right to reinstate after accelers®.on and the right to assert
in the foreclosure proceeding the non-existence of a defaul. or ~ay other defemse of
Borrower to acceleration and foreclosure, If the default is not curer’ 0iy or before the date
specified in the notice, Lender at its option may require immediate pe;nizat in full of all
sums secured by this Security Instrument without further demand and inay Zoreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collec! ull expenses
incurred in pursuing the remedies provided in this Section 22, including, but not ¥-ailed to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, "ep.er
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender rusy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thivZ
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is
TLLINOIS - Single Faraily ~ Fastie Mae/Fresidie Mac UNIPORM INSTRUMENT Form X14 181 /Vm{
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may b2 added to Borrower’s total cutstanding balance or obligation. The costs of the insurance
me; v .nore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNINC:-ZELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Yasirument and in any Rider executed by Borrower and recorded with

it.
- ‘ .
plwe M_a S - (Seal)

MICHAEL A SER2723! -Borrower
AN A'/M/v/

T, psek O S Z, /’r/‘fvrﬂl;y vfﬂﬁ,f;,

LIdA/HURST (/ -Borrower
BY MICHAEL A SERAFIN;, AS ATTORNEY IN FACT

- (Seal)

Bommower

A (Seal)

Burower

Witnesses:

JLLINOQAS -- Singie Family — Fanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3914 101
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC0909462 FSA

STREET ADDRESS: 714 WEST WEBSTER AVENUE UNIT 3E
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-33-108-039-1005

LEGAL DESCRIPTION:

UNIT NO. 3-"E", /IN 714-716 WEBSTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCR1CFD REAL ESTATE: THE EAST 53.5 FEET OF LOT 3, IN MILLER
BROTHER'S RESUBDLVISION QF LOTS 68 TO 75 INCLUSIVE, IN THE SUBDIVISION OF THE
EAST 1/2 OF BLOCK 3, IN THE CANAL TRUSTEES' SUBDIVISION, IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAZLT OF TEH THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A“ 7TCQ.THE DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT
NUMBER 24657245; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLJYIOIS.

LEGALD AB7 01/15/10
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

cOUNTYOF (704 } S8

I, ASLI Py - S , a Notary Public
in znd for said county and do hereby certify that
MICHAZc A SERAFINI AND LISA HURST,’EACH AS TO AN UNDIVIDED 172

INTEREE ( g
KBy #chast A. Jtraftal ar GHOIIE] [ )

personally knowt to-we to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared h~¢;re me this day in person, and acknowledged that he

signed and delivered the s7id instrument as  his ' free and voluntary act, for the uses
and purposes therein set fos
Given under my hand and offi~ial seal, this 15th day of

January , 2019
«”

N

70y "OFFICIAL SEAL ¥

JOT F ASHLEY BARNETT
COMMISSION EXPIRE, 05/09/10

My Commission Expires: < /7 fr o

ﬁk\
wﬂmm?
7

ST7UEOF
(]
o g
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wail Street Journal - Rate Caps)

LOAM# 001028321

TEIS PIXED/ADJUSTABLE RATE RIDER is made this 15th day of
January , 2010 , and is incorporated into and shall be deemed to
amend and mpplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”; o, the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Z:»te Note (the "Note") to
Wintrust Mortgage C.ar oration, AN ILLINOIS CORPORATION

("Lender") of the same da¢ snd covering the property described in the Security Instrument and
located at:
714 W. WEBSTER AVENLUE UNI 3E CHICAGO, IL. 60614

THE NOTE PROVIDES FCE°5 CHfARGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUN. )ORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUS1 I 2.7,
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrament, Borrower and Lender further covenant a~a agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENY (©ANGES
The Note provides for an initial fixed interest rate of 4,127 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest.ratz, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN1 £ f1.NGES

(A) Change Dates
The initial fixed interest rate ] will pay may change to an adjustabe interest ra'¢ on the first
day of February 2015 ,and the adjustable interest rate ' wall pay

may change on that day every 12th month thereafter. The date on which my initial fixed iut>cost
rate changes to an adjustable interest rate, and each date on which my adjustable interest aie
could change, is called a "Change Date.”

(B) The Index .

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for onme-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage poiits ( 2250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one +ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, *:is rounded amount will be my new interest rate until the next Change Date.

‘f1: Note Holder will then determine the amount of the monthly payment that would be
sufficient 1 renay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Ccte at my new interest rate in substantially equal payments. The result of this
calculation will be ae new amount of my monthly payment.

(D) Limits 0.« Iuterest Rate Changes

The interest ruic I am required to pay at the first Change Date will not be greater than

9.125 % or kss b~ 2250 %. Thereafier, my adjustable interest rate
will never be increased cr decreased on any single Change Date by more than two
percentage points from the rat: of nterest I have been paying for the preceding 12 months.
My interest rate will never be greare thm 8,125 %.

(E) Effective Date of Changes

My new interest rate will become eire tive on each Change Date. I will pay the amouat of
my new monthly payment beginning on the first monthly payment date afier the Change Date
uniil the amount of my monthly payment chang s again.

() Notice of Changes

The Note Holder will deliver or mail to me a rotize of any changes in my initial fixed
interest rate to an adjustable interest rate and of any chaases in my adjustable interest rate before
the effective date of any change, The notice will include b 2nount of my monthly payment,
any information required by law to be given to me and alse t+z utle and telephone number of a
person who will answer any question I may have regarding the not’ce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER ¢ IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable nterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shail read
as follows: :

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may

N YA IR Ut Famiy - Fannte Mas Uniform nstrumant
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
ar seleration. The notice shall provide a period of not less than 30 days from the date
th¢ untice is given in accordance with Section 15 within which Borrower must pay ali
su1s ~erured by this Security Instrument. If Borrower fails to pay these sums prior to
the eupirition of this period, Lender may invoke any remedies permitted by this
Security |nst,vment without further notice or demand on Borrower.

2. When Borrar's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectior'A above, Uniform Covenant 18 of the Security Instrument described
in Section B! above shall &:or cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument sh7%i v+ amended to read as follows:

Transfer of the Propert; o” a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Progerr,” means any legal or beneficial interest in the
Property, including, but not limited ‘0, those beneficial interests transferred in a bond
for deed, contract for deed, installment se’es contract or escrow agreement, the intent

ofwhnchuthemnsferofutle Borrowar at o future date to a purchase
If all or any part of the %mmmVInwmtmmemmmwldnr

transferred (or if Borrower is not a natural verson and a beneficial interest in
Borrower is sold or transferred) without Lender's prio. written consent, Lender may
require immediate payment in full of all sums sccurey by this Security Instrument.
However, this option shall not be exercised by Lendex-ii such axercise is prohibited
by Applicable Law. Lender also shall not exercise this optioi if: \a\ Borrower causes
to be submitted to Lender information required by Lender to eahate the intended

transferee as if a new loan were being made to the transferec; 7.id (b) Lender
reasonably determines that Lender’s security will not be impaire? Uy <he loan
assumption and that the risk of a breach of any covenant or agreement in thit Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalle fe:
as a condition to Lender’s consent to the loan assumption. Lender also may requir:
the transferee to sign an assumption agreement that is acceptable to Lender and tha.
obhgates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER r!ZI A
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
rhich Borrower must pay all sums secured by this Security Instrument. If Borrower
fai.g 10 pay these sums prior to the expiration of this period, Lender may invoke any
reinedies permitted by this Security Instrument without further notice or demand on
Boirorer,

BY SIGN/N% BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjust?’s~ Rate Rider.

Ml Q.S L -

MICHAEL A SER8.14 </ Borrower
L s Homet ™
. - - -
R ANt OS Yo Adformay P Foct,
et +— (Seal)
LISA HURST L 4 -Borrower
BY MICHAEL A SERAFINI. ES ATTORNEY IN FACT

- {Seal)

-Bormower

A {Seal)

~DITOWer

MULTIETATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mas Uniform Instrument Form 3187 8/01
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CONDOMINIUM RIDER
LOAN# 001028321
THIS CONDOMINIUM RIDER is made this 15th day of
Janua'y , 2010 , and is incorporated into and shall be

to amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mortgag : Corporation, AN ILLINCIS CORPORATION (th
e

"Lender”) of the sam= date and covering the Property described in the Security Instrument and
located at:
714 W. WEBSTER AVENUE W, 3E CHICAGO, IL 60614

{Property Address]

The Property includes a unit in, together with 23 undivided interest in the common elements of,
a condominium project known as

714-716 W. WEBSTER

[Name of Condominium Pi ojer.f

(the "Condominium Project”). If the owners association or ofaer entity which acts for the
Condominium Project (the "Owners Association") holds title iv prope=tv for the benefit or use
of its members or shareholders, the Property also includes Borrowor's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and <;icements made
in the Security Instrument, Borrower and Lender further covenant and agree as follovs:

A. Condominium Obligations. Borrower shall perform all of Borrotver’s
obligations under the Condominium Project's Constituent Documents. The "Constituen*
Documents" are the: () Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and {iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

34
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Maa'Froddis Mac UNIFORM INSTRUMENT , Form 3140 1/01
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lezgor waives the provision in Section 3 for the Perlodic Payment to Lender of the
yeaily oremium installments for property insurance on the Property; and (ii} Borrower's
obligatizs, under Section 5 to maintain property insurance coverage on the Property is
deemed -<o*:sfied to the extent that the required coverage is provided by the Qwners
Assoclation pelicy,

What Le:der requires as a condition of this waiver can change during the term
of the loan.

Borrower. <zall give Lender prompt notice of any lapse in required property
insurance coverage prov'des’ by the master or blanket policy.

In the event of a dizmibution of property insurance proceeds in lieu of restoration
or repair following a loss to the Pioperty, whether to the unit or to common elements,
any proceeds payable 10 Borrowzr aie hereby assigned and shall be paid to Lender for
application to the sums secured by i< Security Instrument, whether or net then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwners Associ tion 'maintains a public Hability insurance
policy acceptable in form, amount, and extent or czverage to Lender.

D. Condemnation, The preceeds of any aviard or claim for damages, direct or
consequential, payable to Borrower in connection witk: 2.y condemnation or other taking
of all or any part of the Property, whether of the unit or 4f la» common elements, or for
any conveyance in lieu of condemnation, are hereby assigned =i shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by (ne Jecurity Instrument
as provided in Sectlon 11.

E. Lender's Prior Consent. Borrower shall not, except artcs n>tice to Lender
and with Lender’s prior written consent, either partition or subdivide e ZToperty or
consent 10: (i) the abandonment or termination of the Condominium Projec!, except for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is foi. the
express benefit of Lender; (ii) termination of professional management and assumptiou
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

a
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bw.a interest from the date of disbursement as the Note rate and shall be payable,
with iniczen:; upon notice from Lender to Borrower requesting payment.

BY SIGNING BELO'Y, Borrower accepts and agrees fo the terms and covenants contained in
this Condominium Rir'er

:‘/( A % (Seal)

ICHA FL 7 SERAFINI O/ -Borrower
Lisa i

Z. - I 57% Adbirty e

dﬁ'ﬂ%ﬁ']z’_ ) A F/kéﬂ -Borrower

{Seal)

-Borrower

{Seal)

-Borrower
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