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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this
Fourteenth day of October, 2009, by Bank of America, N.A.,
successor by merger to Countrywide Bank, FSB, fka Countrywide
3ank, N.A, (“Subordinated Lienholder"}, with a place of business at
+500 PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, JASON TOLMAIRE executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the "Existing and
Continuing Gecurity Instrument”) in the sum of $26000.00 dated
05/24/2004 /=nd recorded in Book Volume N/A, Page N/A, as
Instrument No. 0415441088, in the records of COOK County, State of
IL, as security foi ai0an (the “Existing and Continuing Loan”), which
Existing and Continuirg Szcurity Instrument is a valid and existing lien
on the real property located at 2024 S WABASH AVE #404, CHICAGO,
IL 60616 and further descrivzd on Exhibit "A," attached.

WHEREAS, JASON TOLMAIRE (“Borrower”) executed and
delivered to Bank of America, N.A. (“cender’}, a deed of
trust/mortgage in the principal amount nrit to exceed $186000.00, which
deed of trust/mortgage (the “New Securityinstrument’) is intended to
be recorded herewith in the records of COOK Ccunty, State of IL as
security for a loan (the "New Loan’); cerpraede, V7 H-04

vy decument 0430Yen sl
WHEREAS, it is a condition precedent to obtaini:ic-the New Loan
that the lien of the New Loan shall unconditionally be and ramain at all
times a lien or charge upon the land hereinbefore describe< -prior and
superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lier
securing the New Loan is a lien or charge upon the described property
prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unconditionally
subordinate the lien of the Existing and Continuing Loan to the lien of
the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that
Lender make such a loan to Borrower, and Subordinating Lender is
willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior

PURRsI—————
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and superior to the lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefis
accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lender to make the loan above referred to, it is
hereby declared, understood and agreed as follows:

{1) That the New Security Instrument, and any renewals or
¢xtensions thereof, shall unconditionally be and remain at all
#imizs a lien or charge on the property therein described, prior and
surenzr to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this
subordinatizin agreement.

(3) That this agr¢ement shall be the whole and only
agreement with regard to the subordination of the Existing and
Continuing Security Instrument.ta the New Security Instrument
and shall supersede and cance!-ut only insofar as would affect
the priority between the security “instruments hereinbefore
specifically described, any prior zg’cements as to such
subordination including, but not limited /o, those provisions, if
any, contained in the Existing and Continuing-oesurity Instrument
above mentioned, which provide for the subcrdination of the lien
to another security instrument, deed of trust or mai*cage.

Subordinating Lender declares, agrees and acknowledges tniat

(a) It consents to and approves (i) all provision of the oty
and New Security Instrument in favor of Lender above referrey
to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the
disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuant to any such
agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the appfication of such proceeds by
the person or persons to whom Lender disburses such proceeds
and any application or use of such proceeds for purposes other
than those provided for in such agreement or agreements shall
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not defeat the subordination herein made in whole or in part; and

{c} it intentionally and unconditionally waives, relinquishes
and subordinates the lien of the Existing and Continuing Security
Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon,
and in consideration of, this waiver, relinquish and subordinate
specific loans and advances are being and will be made and, as
part and parcel thereof, specific monetary and other obligations
zre being and will be entered into which wouid not be made or
entired into but for said reliance upon this waiver, relinquishment
ans sihordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A
PROVISION WHICH ALLOW THE PERSON OBLIGATED ON
YOUR REAL PROPI:RTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH mMAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEM=NT OF THE LAND.

Bank%f America, N’.A., successor by merge:-to Countrywide Bank, FSB,

Dana Milier, Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF e ¥ S }
COUNTY OF (JOIIIEN! }

On 10/14/2009 before me, LQ"{'\-‘ (j&r( L+ (notary) personally appez
Vice President, of Bank of America, N.A., successor by merger to Countrywid:
Countrywide Bank, N.A. personally known to me {or proved to me on the bas
evidence) to e ihe person{s) whose name(s) is/are subscribed to the withir
acknowledged tcimie that hefshe/they executed the same in his/her/their authori:
an that by his/herftnei” signature(s) on the instrument the person(s), or the ent
which the person(s) acted.-oxacuted the instrument.

WITNESS my hafd and offi S, LETTY GARCIA
SSTALF% Notary Public, State of Texes
R My Commission Expires
. R/ March 28, 2012
Signature - =
ATTENTION NOTARY: Although the information requestes) below is OPTIONAL

fraudulent attachment of thls cu Aarisote to another docu

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type 3 Ubﬂ {ium‘f 2% OC I
THE DOGUMENT DESCRIBED AT RIGHT Number of Pages Date of Docurm=nt l i

Signer(s) Other Than Named Above__p./ i la
I'4
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Exhibit “A”

THE FOLLOWING REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT: E

PARCEL 1:

UNIT 404 IN THE RAVINIA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS/9.JND 10 IN ASSESSOR'S DIVISION OF LOTS 5 TO 18 IN SMITH'S ADDITION
TO CHICAGH, SAID ADDITION BEING A SUBDIVISION OF BLOCKS 17 TO 22,
INCLUSIVS . TN THE ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 27 _/"OWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
'A' TQ THE DECLPRATION CF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00979913, AND AS/MMENDED, TOGETHER WITH ITS UNDIVISDED PERCENTAGE
INTEREST IN THE COMMOJ ELEMENTS, "ALL  IN COOK COUNTY, ILLINQIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE-UIE Of P-23, LIMITED COMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTA:KED TO THE DECLARATICN AFORESAID RECORDED
AS DOCUMENT NUMBER 00879913.
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