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MORTGAG

DEFINITIONS

I

Words used in multiple scctions of this document arcdefined below and other words are dcfined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarairs the sage of words used in this document arc

also provided 1n Section 16.

(A) "Sccurity Instrument' means this document, which is dated
togcther with all Riders to this document.

|
|
yYebraary 3. 2010 .

(B) "Borrower" is Patrick Gilligan and Elizabeth Gilligan, husband and wife

not as joint tenants or as tenants in common
entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ING Bank, fsb

l.ender is 2 Federal Savings Bank
organized and existing under the laws of The United State

ILLINOIS - Single Family - Fannie MaejPfeddie Mac UNIFORM INSTRUM

%'“'” {0010} 02
Page 1ot 15 initiats) - eo\

VMP Morigage Solutions, Inc.

but as ‘teoants by the

T of America
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Iender's address is 1 South Orange Street, Wilmingtdn, DE 19801

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dat d Pebruary 3, 2010

The Note statcs that Borrower owes Lender s1x hundred eighty-two thousand five
hundred and 00/100 Dollars
(U.S. $682,500.00 ) plus interest. Borrower has pro ised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2040 .

(K) "Property” mcans the property that is described below unded the heading “Transfer of Rights in the
Property.”
(¥) "Loan” misuns the debt evidenced by the Note, plus interest, gny prepayment charges and late charges
due under the oz, and all sums due under this Security Instrumeni, plus interest.

(G) "Riders" means 2!l Riders to this Security Instrument that arg executed by Borrower. The following
Riders are to be excenied-hy Borrower [check box as applicable]:

<] Adjustable Rate Rider [_3‘ Condominium Rider [ second Home Rider
[__] Balloon Rider [ Pianned Unit Development Rider [ 1-4 Family Rider
[ vA Rider [ow cekly Payment Rider [ Other(s) [specify]

(11) "Applicable Law" mcans all conticllizg applicable federal, state and local statutes, regulations,
ordinances and administrative tules and ordezs “ihat have the effegt of law) as well as all applicable final,
non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and As essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcriy 'by a pondominium association, homeowners
association or similar organization.
(J) "Electronic Funds ‘Yransfer" means any transfer of ivids, | other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated ibPugh an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, of 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, [point-of-sale transfers, automated teller
machinc transactions, transfers initiated by telcphone, wire tpansfers. and automated clearinghouse
transfers.
(K) "Escrow ltems" mcans thosc items that are described in Sectidn 3.

(L) "Miscellaneous Procecds” means any compensation, settlement, award of dumages, or proceeds paid
by any third party (other than insurance procecds paid under the doverages describe. in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation o other taking of all.or ‘any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misre resentations of, or omissions as to, the

value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or delavlt on,

the Loan.
(N) "Periodic Payment” mcans the regularly scheduled amount dye for (i) principal and interest under the

Note, plus (i1) any amounts under Section 3 of this Sccurity Instruent,

(O) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and 1s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor Icgislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements arnd restrictions that are imposed in regard
1o a "federally related mortgage loan™ even if the Loan docs not jqualify as a “federally related mortgage

loan” under RESPA.

E1014413
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(P} "Successor in Interest of Borrower" mcans any party thal hT
n

not that party has assumed Borrower's obligations under the Note
TRANSFER OF RIGHTS IN THE PROPLERTY

This Sccurity Lnstrument securcs to Lender: (i) the repayment of th
modifications of the Note; and (ii) the performance of Borroy
this Security Instrument and the Note. For this purpose, Borrower
10 Lender and Lender's successors and assigns, the followi
County
of Cook Mame of Rec

See Attached Fxbibit A

Parcel 1D Number: 17-04-203-131-0000
1401 North Wieland Street, Unit V
Chicago

("Property Address”):

TOGETHER WITIL all the improvements now oOF herea
cascments, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Sccurity Instrument. All
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seise]
the right 1o mortgage, grant and convey the Property and that th
encumbrances of record. Borrower warrants and will defend gene

taken title 1o the Property, whether or
d/or this Sceurity Instrument,

: 1.oan, and all renewals, extensions and
ver's covenants and agreements under
Hoes hercby mortgage, grant and convey

g described property located in the
(Type of Recording Jurisdiction]

hrding Jurisdiction]:

which currently has the address of
jStreet]

(City], Alinoiz 60610 |Zip Code]

Fer erccted on tie property, and all
of the property. All replacements and
of the foregoing is referied to in this

i of the cstate hereby conveyed and has
: Property is unencumbered, exceyt for
rally the titlc 1o the Property agains! al]

claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform cove
covenants with limited variations by jurisdiction to constitute

property.

a upiform secur

ants for national use and non-uniform
ity instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant ahd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prep
Borrower shall pay when duc the principal of, and intcrest on,
prepayment charges and late charges duc under the Note. Borrow
pursuant to Section 3. Payments duc under the Note and this Se

Page 3 of 15

@ -6(IL) (0010107
®

yment Charges, and Late Charges.
¢ debt evidenced by the Note and any
r shall also nds for Escrow ltems
turity umepd shall be made in U.S.
E1014413
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may r¢quire that any or all subsequent payments
due under the Note and this Security Instrument be made in jone or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified icheck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an ingtitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Fundk Transfer.

Payments are decmed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordanck with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the L.oan curreni. Lender may accept any payment or partjal payment insufficient 10 bring the Loan
current, /without waiver of any rights hercunder or prejudice to fts rights to refuse such payment or partial
payments inshe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Cach Periodic Payment is applied as of its schedyled due date, then Lender need not pay
interest on unapjtics funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f berrower does not do so within a reasonablg period of time, Lender shall either apply
such funds or return themau Borrower, 11 not applied carlier, such funds will be applied to the outstanding
principal balance under 1hi-lNote immediately prior to forcclojure. No offset or claim which Borrower
might have now or in the futurc zgainst Lender shall relicve Bgrrower from making payments due under
the Note and this Sccurity Instruinsin or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments o:-Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lenderzpsi! be applied in the following order of priority: {a) interest
due under the Note; (b) principal duc undertiie’Note; {(c) amognts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment in thi; order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any (ther amoun{s due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a riélinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment fuay Ee applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding. i.onder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘zthe extent that, each payment can be
paid in full. To the cxtcnt that any excess exists after the paymeft is aplie to the full payment of one or
more Periodic Payments, such cxcess may be applicd to any late charges woe! Voluntary prepayments shall
be applicd first to any prepayment charges and then as described |n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procced= to principal due under
the Note shall not extend or postpone the duc date, or change the|lamount, of the Peliodic Payments.

3. Funds for Escrow I{ems. Borrower shall pay 1o Lendpr on the day Periogic Payments are duc
under the Note, until the Mote is paid in full, a sum (the "Funds!'} 1o provide for payment of anounts duc
for: (a) taxcs and assessments and other items which can attain priority over this Secutity ustramant as a
licn or encumbrance on the Property; (b) leaschold payments or|ground rents on the Property, tf.any; (c)
premiums for any and all insurance required by lender undef Section 5; and (d) Mortgage lrsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mor.gage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "FEscrow
Items.™ At origination or at any time during the term of the Lgan, Lender may require that Community
Association Ducs, Fees, and Asscssments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fhrnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrop ltems. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow ltems af any time. Any waiver may only be

in writing. In the event of such waiver, Borrower shall pay direc ¢ payable, the amounts
E1014413
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aived by Lender and, if Lender requires,
such time period as Lender may require.

duc for any Escrow ltems for which payment of Funds has been W
shall furnish 1o Lender receipts evidencing such payment within
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decemed to
be a covenant and agrecment contained in this Security [nstrument, as the phrase “covenant and agreement”
is used in Section Y. 1 Borrower is obligated 10 pay Escrow lMems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lenddr may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Scction 15 and, upon such revocation, Borrowgr shall pay to Lender all Funds, and in
such amour:s, that are then required under this Section 3.

Lender-inay, at any time, collect and hold Funds in an amoupt (a) sufficient to permit Lender to apply
the Funds at’thciime specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESTA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimates’ #¢ expenditures of future Escrow Items or ptherwise in accordance with Applicable
Law.

‘The Funds shall b Feld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institytion whose deposits are so insured) or in
any Federal Home Loan Bank. J.enucr'shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall nai-charge Borrower for hplding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unlgss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge| Unless an agreement is made in writing
or Applicable L.aw requires interest to be paid or the Funds, Lender shall not be required to pay Borrower

any interest or carnings on the Funds. Borrowe:! ind Lender ¢
shall be paid on the Funds. Lender shall give 10 Borlowir, wit
Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, as dedivied
Borrower for the excess funds in accordance with RESPA. 1T e

as defined under RIESPA, Lender shall notify Borrower as requir']

L.ender the amount necessary 1o make up the shortage in accordar
monthly payments. If there is a deficiency of Funds held in escroy
notify Borrower as required by RESPA, and Borrower shall pay
up the deficiency in accordance with RISSPA, but in no more than

Upon payment in full of all sums securced by this Sceurity |
to Borrower any Funds held by lender.

4. Charges; Licns. Borrowcer shall pay all taxes, asses
atiributable to the Property which can attain priority over this S¢
ground rents on the Property, if any, and Community Association
the extent that these items are Escrow Ttems, Borrower shall pay t

Borrower shall prompily discharge any licn which has prio

agree in writing, however, that interest
out charge, an annual accounting of the

under RESPA, Lender shall account to
¢ is a shortage of Funds held in escrow,
4.5y RESPA, and Borrower shall pay to
ce ~itn RESPA, but in no more than 12
b, as defined under RESPA, Lender shall
1o Lcnovr th2 amount necessary to make
12 monthly (avments,

nstrument, Lender shall promptly refund

slmcms. charges, fincz. and_impositions

turity Instrument, leascho’d payments or
Ducs, Fees, and Asscssmenis, faany. To
cm in the manner provided in Section 3,
rity over this Security Instrument (unless

Borrower: {a) agrees in wriling to the payment of the obligation speured by the lien in a manner acceptibic

to Lender, but only so long as Borrower is performing such agre;
by, or defends against enforcement of the lien in, legal proceedin

ement; (b) contests the lien in good faith
1gs which in Lender's opinion operate to
pending, but only until such proceedings

prevent the enforcement of the lien while those proceedings are
are concluded; or (c) securcs from the holder of the lien an agree

ent satisfactory to Lender subordinating

the lien to this Security lnstrument. If Lender determines that anElparl of the Property is subject to a lien

which can altain priority over this Security Instrument, Lender m

Page 5 of 15
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lien. Within 10 days of the date on which that notice is given, Bog
morc of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvem
the Property insurcd against loss by fire, hazards included withis
other hazards including, but not limited to, earthquakes and floo
This insurance shall be maintained in the amounts (including dd
Lender requires. What Lender requires pursuant to the preceding
the Loan. the insurance carrier providing the insurance shall be
right to disap;rove Borrower's choice, which right shall not
require Borrower)to pay, in connection with this Loan, either
determination, ceralization and tracking services; or (b) a one-t

. COPY

rower shall satisfy the lien or take one or
for a real estate tax verification and/or

ents now existing or hereafter erected on
the term “extended coverage,” and any
ds, for which Lender requires insurance.
ductible levels) and for the periods that
sentences can change during the term of
chosen by Borrower subject to Lender's
he cxercised unrcasenably, Lender may
t (a) a one-ime charge for flood zone
me charge for flood zone determination

and certification sérvices and subsequent charges each time rempppings or similar changes occur which

reasonably might affect-sush determination or certification. Bo
payment of any fees imjosed-by the Federal Emergency Man:
review of any flood zone determination resulting from an objectio

rower shall also be responsible for the
gement Agency in connection with the
by Borrower.

If Borrower fails 1o mainizin 44y of the coverages descritied above, Lender may obtain insurance
coverage, al Lender's option and Borower's cxpense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coveragd shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the cpnients of the Property, against any risk,
hazard or liability and might provide greatel or lzsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaingd might significantly exceed the cost of
insurance that Borrower could have obtained. Any arioun’s disbufsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instjument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shall 5 wayable, with such interest, upon notice from
Lender to Borrower requesting paymend. |

All insurance policics required by Lender and renewals of quei policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morjgess clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the righ: to hold the policics and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender 2!l roceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covdrage, not o/herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staridard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payc

In the event of loss, Borrower shall give prompt notice to the insurance carrier'ana Lender. Lender
may make proof of loss if not made promptly by Borrower. Unldss Lender and Borrower (theiwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by-LenJder, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessencd. During such repair and restoratfon period, Lender shall have the Cight 1o
hold such insurance proceeds until Lender has had an opportunify to inspect such Property 1o ensur(: ibe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resigration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemgnt is made in writing or Applicablc Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procecds. Fees for public adjustprs, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance

proceeds shall be applicd to the sums sccured by this Security Instrumepi, whetherfor not then due, with
. E1014413
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the cxcess, if any. paid to Borrower. Such insurance proceeds s
Seetion 2.

Il Borrower abandons the Property, Lender may file, ne
claim and related matiers. I Borrower does not respond within
insurance carricr has offered to settle a claim, then Lender may
period will begin when the notice is given. [n cither cvent,
Scction 22 or otherwise, Borrowcer hercby assigns 1o Lender|
proceeds in an amount not to exceed the amounts unpaid under
(b} any other of Borrower's rights (other than the right lo
BorrowerY under all insurance policics covering the Property, i
coverage oiine Property. Lender may use the insurance proceed
lo pay amounts unpaid under the Note or this Sccurity Instrumen

6. Occupaniy, Borrower shall occupy, establish, and u
residence withinn 65 <ays after the cxecution of this Security Ing
Property as Borrowes's jprincipal residence for at lcast one year §
otherwise agrees in writing, which consent shall not be unred
circumstances exist whicli-ure bevond Borrower's control,

COPY

all be applied in the order provided for in

otiate and settle any available insurance
30 days to a notice from Lender that the
cgoliate and seitle the claim. The 30-day
r if Lender acquires the Property under
(2) Borrower's rights to any insurance
the Note or this Security Instrument, and
refund of unearned premiums paid by
sofar as such rights are applicable to the
cither to repair or restore the Property or
. whether or not then due.

¢ the Property as Borrower's principal
trument and shall continue 10 occupy the
pfiter the date of occupancy, unless Lender
isonably withheld, or unless extenuating

7. Preservation, Mainteaarco-and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair the Froperty, allow the Property
Property. Whether or nol Borrower (s residing in the Property,
order 1o prevent the Property from detcriorzting or decreasing
determined pursuant 1o Section 5 that repail of restoration is
promptly repair the Property if damaged to-cvoid further d
condemnation proceeds are paid in connection with <ainage to,
shall be responsible for repairing or restoring the Property only
purposes. 1.ender may disburse proceeds for the repairs tnd testo
progress payments as the work is completed. If the insurarce or

1o detcriorale or commit waste on the
Borrower shall maintain the Property in
n value due to its condition. Unless it is
ot economically feasible, Borrower shall
blerioration or damage. If insurance or
or the taking of, the Property, Borrower
if Lender has released proceeds for such
ration in a single payment or in a series of
condemnation proceeds are not sufficient

10 repair or restore the Property, Borrower is not relieved of Bc:rower's obligation for the completion of

such repair or restoration.

Lender or its agent may make rcasonable entrics upon afid inspeciions of the Property. I it has

rcasonable cause, Lender may inspect the interior of the improvy
Borrower notice at the time of or prior to such an interior inspect

8. Borrower's Loan Application. Borrower shall be in
process, Borrower or any persons or entities acting at the di
knowledge or conscnt gave materially false, mislcading, or inacg
(or failed to provide Lender with material information) is
representations include, but are not limited to, representations
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and R
(a) Borrower fails 1o perform the covenants and agrecments contg
is a legal proceeding that might significamly affect Lender's ind

this Sccurity Instrument (such as a proceeding in bankruptcy, pr

enforcement of a lien which may atiain priorily over this So

regulations), or {c) Borrower has abandoned the Property, then
teasonable or appropriate to protect Lender's interest in the

Instrument, including protecting and/or assessing the valuc of thy
the Property. Lender's actions can include, but are not limited 1
which has priority over this Security Instrument; (b) appear)

Page t of 15
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ments on the-Property. Lender shall give
on specifying such reasonable cause.

default if, duriup-thc Loan application
rection of Borrcwer or with Borrower's
urate information or, sta'ements to Lender
y comnection with the ':un. Material
concerning Borrower's oxcurancy of the

ghts Under this Security Instrurient, If
ined in this Security Instrument, () ‘acre
ercst in the Property and/or rights uiider
bbate, for condemnation or forfeiture, for
burity Instrument or to enforce laws or
Lcnder may do and pay for whatever is
Property and rights under this Sccurity
e Property, and sccuring and/or repairing
o: (a) paying any sums secured by a lien
ng in court; and fc) paying reasonable
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attorncys' [ces to protect ils intercst in the Property and/or rights under this Sccurity Instrument, including
its sccurcd position in a bankruptcy procceding. Securing the Property includcs, but is not limited to,
entering the Property to make repairs, changc locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9] Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender ipcurs no Jiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. ‘These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from l.ender to Borrower requesting

aymenl.
Py If thi¢ Stcurity Instrument is on a leaschold, Borrower shpll comply with ali the provisions of the
leasc. | Borrower acquires fee title to the Property, the lcaschold and the fee title shall not merge unless
1.ender agrees 15 (he merger in wriling.

10. Mortgags insurance. If Lender required Mortgage Insyrance as a condition of making the Loan,
Borrower shall pay-tiv premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ‘acurance and Borrower was required| to make separately designated payments
toward the premiums for '“Aurtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert @ the Mortgage Insurance priviously in effect, at a cost substantially
cquivalent Lo the cosl to Borrower of the Mortgage Insurancg previously in cffect, from an alternate
mortgage insurcr sclected by Lender. i+ substantially cquival¢nt Mortgage Insurance cOVCrage ts nol
available, Borrower shall continug to pay o Lender the amount of the scparatcly designated payments that
wore duc when the insurance coverage crascd to be in effect. [Lender will accept, usc and retain these
payments as a non-rcfundable loss reserve on licu of Mortgage Insurance. Such loss reserve shall be
non-refundabic, notwithstanding the fact that thecoan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest o carnings on su<h loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (ir| the 'amoun} and for the period that Lender requires)
provided by an insurer sclected by Lender again becorats av ilable, is obtained, and Lender requircs
separately dusignated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making thc Loan and Borrowcr wag required to make scparatcly destgnated
payments Loward the premiums for Morlgape Insurance, Boird:ve: shall pay the premiums requircd 1o
maintain Mortgage Insurance in cffect, or to provide a nontiefindable loss reserve, until Lendet's
requircment for Mortgage [nsurance ends in accordance with any|wiitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the ratd provided-in the Notc.

Mortgage Insurance reimburses Lender (or any cntity thatjpurchases (a¢.Note) for certain losses it
may incur if Borrower docs nol repay the Loan as agreed. Borrower is not’a party 1o thc Mortgage
Insurance.

Mortgage insurcrs cvaluatc their total risk on all such insurgnce in force from timz lo time, and may
cnler into apreements with other partics that share or modify theif risk, or reduce losses. Thzse agreements
arc an terms and conditions that are satisfactory 1o the morigage insurer and the other parly (o1 partics) to
these agreements. These agreements may require the mortgage imsurer to makec payments using ay; source
of funds that the mortgage insurcr may have available (which my include funds obtained from: Mortgage
Insurance premiums).

As 2 result of thesc agreements, Lender, any purchascr of the Nolc, another insurcr, any reingave:,
any other cntity, or any affiliate of any of the forcgoing, may r cive (directly or indirectly} amounts that
derive from (or might be characterized as) 4 portion of Borrowgr's payments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insurer's risH, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurgr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts [that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will jncrease the amount
Borrower will owe for Mortgage Insurance, and they will not gntitle Borre '
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the

Mortgage I[ns
may include the right to reccive certain disclosures, to n
Mortgage Insurance, to have the Mortgage Insurance termin
refund of any Mortgage Insurance premiums that were uneas
termination.

11. Assignment of Miscellancous Procceds; Forfeiture.
assigned to and shall be paid 1o Lender,

If the Property is damaged. such Miscellancous Proceeds s
the Property. if the restoration or repair is cconomically feasib
During suc!i rcpair and restoration period, Lender shall have the
until Lendcs-oas had an opportunity 1o inspect such Property td
Lender's satislaction, provided that such inspection shall be undg
repairs and rdstesation in a single disbursement or in a seric
compieted. Unless ar agreement is made in writing or Applicabld
Miscellancous Proccads, Lender shall not be required to pay By
Miscetlaneous Proceeds 11 *he resioration or repair is not cconor
be lessened, the Miscelladceus, Proceeds shall be applied to the s
whether or not then due, “with the excess, if any, paid lo Borro
applicd in the order provided for ip Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property,

urance under the Homcowners Protection Act of 1998 or any other law. These rights

quest and obtain cancellation of the
ted automatically, and/or to receive a
rned at the time of such cancellation or

All Misccllaneous Procceds are hereby

hall be applied to restoration or repair of
e and Lender's security is not lessened.
ight to hold such Miscellaneous Proceeds
ensure the work has been completed to
rtaken promptly. Londer may pay for the
k of progress payments as thc work is
I.aw requircs interest o be paid on such
hrrower any intercst or carmings on such
ically feasible or Lender's security would
ums securcd by this Sccurity Instrument,
r. Such Miscellancous Proceeds shall be

the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or net then due, with

the excess, if any, paid to Borrower.
In the cvent of a partial 1aking, destouct.on, or loss in valug

value of the Property immediately before the rartial taking, def
greater than the amount of the sums scoured by diis Sccurity |
taking, destruction, or Joss in value, unless Borrow
sccured by this Sccurity Instrument shall be redused oy the
multiplied by the following fraction: (a) the total amcunt of t
partial taking, destruction, or loss in valuc divided by (b}

immediatcly before the partial taking, destruction, or loss in valag.

In the event of a partial taking, destruction, or loss in valu
value of the Property immediately before the partial taking, des
amount of the sums secured immediately before the partial tak
Borrower and Lender otherwise agree in writing, the Miscellane
sccured by this Sccurity Instrument whether or not the sums arc 1

If the Property is abandoncd by Borrower. or if, after
Opposing Party (as dcfined in the next sentence) offers 10 mak
Borrower fails to respond to .ender within 30 days afier the dat
to collect and apply the Miscellancous Proceeds cither to resto
sums secured by this Sccurity Instrument, whether or not then du
that owes Borrower Miscellancous Proceeds or the party against
regard to MisccHancous Proceeds.

Borrower shall be in default if any action or proceeding, w
lender's judgment, could result in forfeiture of the Property
interest in the Property or rights under this Sccurity Instrument.
acccleration has occurred, reinstate as provided in Section 19,
dismissed with a ruling that, in Lender's judgment, precludes fi
impairment of Lender's interest in the Property or rights under

any award or claim for damages that arc attributable 10 the impaif

arc hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that arc not applicd to restor

applicd in the order provided for in Scction 2.
12. Borrower Not Releascd; Forbearance By Lender N
payment or modification of amortization of the sums secured by t

Page 9 of 15

@vﬁ(lu {0010).0?
®

of the Property in which the fair market
struction, or loss in value is equal to or
hstrument immediately before the partial

~and Lender otherwise agree in writing, the sums

amount of the Miscelianeous Proceeds
he sums secured immediately before the
the fair market value of the Property
Any balance shall be paid 10 Borrower.
~{ the Property in which the fair market
rustizn, or loss in value is less than the
g, destruction, or loss in value, unless
us Prdcecds chall be applied to the sums
en duc.

otice by Leider to Borrower that the
an award to set*e a claim for damages,
the notice is given, Lender is authorized
tion or repair of tlic Property or 1o the
. "Opposing Party” means the third party
whom Borrower has a right.ofaction in

cther civil or criminal, is begur that, in

other matcrial impairment of Lendzr's
Borrower can cure such a default and, af
causing the action or proceeding to be
feiture of the Property or other matcrial
is Security Instrument. The proceeds of
'ment of Lender's interest in the Property

ation or repair of the Property shall be

cnsion of the time for

pt a Waiver. Exl
i ent granted by Lender

s yty Instru

(s
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to Borrower or any Successor in Interest of Borrower shall not ¢
or any Successors in Interest of Borrower. Lender shall not be §

any Successor in Interest of Borrower or to refuse to extend
amortization of the sums securcd by this Security Instrument by 1
Borrower or any Successors in Interest of Borrower. Any forbea
remedy including, without limitation, Lender's acceptance of

Successors in Interest of Borrower or in amounts less than the ar

preclude the excreise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors
and agrees that Borrower's obligations and liability shall be joint

co-signs this Security Instrument but does not exccule the Ng

Sccuritynst-ument only to mortgage, grant and convey the co-
terms of thig Szcurity Instrument: (b) is not personally obligatcd
Instrument; arid Y¢) agrees that Lender and any other Borrower

. COPY

perate to release the liability of Borrower
equired to commence proceedings against
time for payment or othcrwisc modify
icason of any demand made by the original
rance by Lender in excercising any right or
payments from third persons, entities or
ount then due, shall not be a waiver of or

and Assigns Bound. Borrower covenants
and several. However, any Borrower who
tc (a "co-signer): (a) is co-signing this
signer's interest in the Property under the
to pay the sums secured by this Security
can agrec to exiend, modify, forbear or

make any accoinraodations with regard to the terms of this Sedurity Instrument or the Note without the
CO-SIENECT' § CONSCIN.

Subject o the-prrvisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urider this Security Instrument in writingl, and is approved by Lender, shall obtain
all of Borrower's rights an-benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liahiilty under this Sccurity Instrumant unless Lender agrees to such release in
writing. The covenants and agiericents of this Sccurity Instryment shall bind (except as provided in
Scction 20) and benefit the successors andassigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fgr services performed in connection with
Borrower's default, for the purpose of protucting Lender's intefest in the Property and rights under this
Sccurity Instrument, including, but not limi‘ed o, attorneys' feds, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss-authority in this Security [nstrument to charge a specific
fce 1o Borrower shall not be construed as a prohivitioen the chirging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum toin charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becolicctell in conncction with the Loan exceed the
permiticd limits, then: (a) any such loan charge shall be redvegd by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums alrcady collectcr trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borpwer. [ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepyyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower'§ acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right pf action Borrwear might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in [connection with this Security Instrument
must be in writing. Any noticc 1o Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail ¢r when actually delivercd to Borrower's
notice address if sent by other means. Notice lo any onc Borrowger shall constitute notice .l Isacrowcers
unless Applicable Law expressly requires otherwise. The notige address shall be the Property Address
uniess Borrower has designated a substitute notice address by nptice to Lender. Borrower shall‘pronmptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Botrazier's
change of address, then Borrower shall only report a change of laddress through that specified procedare.
There may be only one designated notice address under this Sgcurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing jt by first class mail to Lender's address
stated herein unless Lender has designated another address py noticc to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to[ have been given to Lender until actually
reccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, thc Applicable Law requirement will satisfy the corresponding requirement under this Security

[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subjcct|to any requirements and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly dllow the partics to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
1.aw, such conflict shall not affect other provisions of this Sceyrity Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Sccurity Instrument: (a) words of the ppasculine gender shall mcan and include
corrcsponding neuter words or words of the feminine gender; [b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" giveg sole discretion without any obligation to
take any/action.

17. Boriuwer's Copy. Borrowcr shall be given one copy of the Note and of this Security Instrument.

18. Traisfor of the Property or a Beneficial Interest iy Borrower. As used in this Section 18,
"Interest in the Pioparty” means any legal or beneficial interest fn the Property, including, but not limited
1o, thosc beneficial faterests transferred in a bond for deed, contfact for deed, installment sales contract or
eserow agreement, the isiert of which is the transfer of title by Bprrower at a futurc datc to a purchascr.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aad a beneficial interest in Borrower 1s spld or transferred) without Lender's prior
written consenl, Lender may (reouirs immediate payment in fpll of all sums sccurcd by this Security
Instrument. [lowever, this optior” shall not be exerciscd by Lender if such ecxercise is prohibited by
Applicable Law.

If 1.ender exercises this option, Lendzr shall give Borrowgr notice of acccleration. The notice shall
provide a period of not less than 30 day: from the daic the notige is given in accordance with Section 15
within which Borrower must pay all sums Gecursd by this Secirily Instrament. If Borrower fails to pay
these sums prior fo the cxpiration of this pesiug, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or demand on Borrowgr.

19. Borrower's Right to Reinstate After s.cceleration; If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secyrity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Ploprty pursuant to Section 22 of this Security
Instrument; (b such other period as Applicable Law might sp-ci#y for the tcrmination of Borrower's right
10 rcinstate; or (c) cntry of a judgmeni cnforcing this Sccurif; )astrument. Thosc conditions arc that
Borrower: {a) pays 1.ender all sums which then would be duc urldenis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ather covenants or agrecments; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but nat lirited to, reasonable attorneys'
fecs, property inspection and valuation fces, and other fees incurfed for the purgose of protecting lLender's
interest in the Property and rights under this Sccurity Instrument and {d) takes suck action as Lender may
reasonably require to assure that Lender's interest in the Rroperty and rignis under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisc provided under Applicable La Lender may require that-Rorrower pay
such reinstatement sums and cxpenscs in onc or more of the following forms, as sclectel by Lender: (a)
cash: (b} money order; {c) certified check, bank check, treasurer's check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insurpd by a federal agency, instruricriality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunien: and
obligations sccured hercby shall remain fully cffective as if no ceeleration had oceurred. However, ttis
right to reinstate shall not apply in the case of acceleration under [Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold ope or more times without prior notice o
Borrower. A salc might result in a change in the cntity (known as the “Loan Scrvicer") that colleets
Periodic Payments due under the Note and this Sccurity Instryment and performs other morigage loan
servicing obligations under the Notc, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of fhe Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made ny information RESPA
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requires in connection with a notice of transfer of servicing. If thd
serviced by a Loan Servicer other than the purchaser of the Note,
to Borrower will remain with the Loan Scrvicer or be transferred {
assumed by the Note purchaser unless otherwise provided by the N

Ncither Borrower nor Lender may commence, join, or be |

0
individual litigant or the member of a class) that arises from th

Sccurity Enstrument or that allcges that the other parly has breacheq
reason of, this Security Instrument, until such Borrower or Lende
notice givenin compliance with the requirements of Section 15)
other pariy hercto a rcasonable period after the giving of sug
Applicable Law qwovides a time period which must clapse beforg
period will be decricd to be reasonable for purposes of this par]
opportunity 1o curc givci Lo Borrower pursuant to Scction 22 g
Borrower pursuant to Sezuo 18 shall be decmed to satisfy the n
action provisions of this Scctiar20.

21, Hazardous Substances: As used in this Section 21:
substances defined as toxic or hazarZous substances, pollutants, of

. COPY

Note is sold and thereafier the Loan is
the mortgage loan servicing obligations
b a successor Loan Servicer and are not
pte purchaser.
ned to any judicial action (as cither an

other party’s actions pursuant to this
any provision of, or any duty owed by
has notified the other party (with such
bf such alleged breach and afforded the
h notice to take corrective action. 1If
cerlain action can be taken, that time
agraph. The notice of acceleration and

nd the notice of acceleration given 10
vlice and opportunity to take corrective

b

(a) "llazardous Substanccs" arc thosc
wastes by Environmental Law and the

following substances: gasolinc, keroscrc, other flammable or to
and herbicides, volatile solvents, materiais rontaining asbestos or

(b) "Environmental Law" means federal laws ad ‘aws of the juris
rclate to health, safety or environmental protectics;(c) "Environ
action, remedial action, or removal action, as defined «n ¥nvironn
Condition” means a condilion that can cause, conliihuiz.to, g
Cleanup.

ic petroleum products, toxic pesticides
rmaldehyde, and radioactive materials,
iction where the Property is located that
mental Cleanup” includes any response
nental Law: and {d) an "Environmental
r otherwise trigger an Environmental

Borrower shall not causc or permit the presence, use, di;.ar.,ar!, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on o¢
nor allow anyone clsc to do, anything affecting the Property {a) tl
L.aw, (b} which crcatcs an Environmental Condition, or (¢) which,
Hazardous Substance, creates a condition that adverscly affects t
two sentences shall not apply to the presence, usg, or slorage
ilazardous Substances that arc generally recognized to be appro
maintenance of the Property (including, but not limited to, hazardo

Borrower shall promptly give Lender written notice of (a)

it the Property. Borrower shall not de,
a1/i37in violation of any Environmental
duc to/the presence, use, or release of a
value ofibz-Properly. The preceding
n the Property/of-small quantitics of
riate 10 normal e sidntial uses and to
s substances in conzumer products).

investigation, claim, desaand, lawsuit

or other action by any governmental or regulatory agency or privac party involving the Propariy and any
lazardous Substance or Environmenial Law of which Borrgwer has aclual knowledge. bl any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or thicat of

release of any Nazardous Substance, and (c) any condition causg
Hazardous Substance which adversely affects the value of the Proj
by any governmental or regulatory authority, or any privalc party
of any lazardous Substance affecting the Property is necessary, Bo
remedial actions in accordance with Environmental Law. Nothin
1.ender for an Environmental Cleanup.
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verty. 1T Borrower learns, or is nolified
that any removal or other remediation
prower shall prompily take all necessary
b herein shall create any obligation on
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Bprrower prior to acceleration following
Borrower's breach of any covenant or agreement in this urity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides gtherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be |cured; and (d) that failure to cure the
default on or before the date specified in the notice may result|in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding an sale of the Property. The notice shall
further infsrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosirs: if the default is not cured on or before the dage specified in the notice, Lender at its
option may regdiie immediate payment in full of all sums|secured by this Security Instrument
without further din<ad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied fo coilesi 2 expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t¢, reasonable attorneys’ fees and cogts of title evidence.

23. Relcase. Upon paymeiit o il sums sccurcd by this Secyrity Instrument, Lender shall release this
Sccurily Instrument. Borrower shail pav.any rccordation costs. .ender may charge Borrower a fee for
relcasing this Sccurity Instrument, but dnly if the fec is paid to a fhird party for services rendered and the
charging of the fcc is permitted under Applicatlc Law.

24. Waiver of llomestead. In accordance »<:ti Llinois law, [the Borrower herchy releases and waives
all rights under and by virtue of the lllinois homesicad sxemption Jaws.

25. Placement of Collateral Protection Insurance! Uiiless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wiib!Lender, Lender may purchase insurance
at Borrower's cxpense lo protect Lender's intercsts in Borrowe: sl.cMateral. This insurance may, but need
not, protcct Borrower's intercsts. The coverage that Lender farcaases may not pay any claim that
Borrower makes or any claim that is made against Borrower in guunectioz-with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agirement. If Lender purchases
insurance for the collatcral, Borrower will be responsible for the gosts of that insrianse, including interest
and any other charges Lender may impose in connection with the placement of <oc-insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mure thza the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to
Sccurity Instrument and in any Rider cxecuted by Borrower and n

E\ “

Wilnesscs;

ccorded with it

he terms and covenants contained in this

N (Scal)
P&tick &lligan -Borrower

—_— 1
@JZ </ Mof— (Scal)
Eliz th Giliigan -Borrower
~_/{Scal) (Seal)
-Borriwar -Borrower

]

(Scal) o (Scal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Bocrower
R1014413
Form 3014 1/01
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STATE OF ILLINOGIS,
I, DHvin £ LA GOV ,a
state do hereby certify that Patrick Gilligan, Elizabeth

persenally known to me 10 be the same person(s) whose name(s)
appeared before me this day in person, and acknowledged that h
instrument as fs/her/their free and voluntary act, [or the uscs and

- COPY

County ss:
Notary Public in and for said county and
Gilligan

subscribed 1o the foregoing instrument,
/she/they signed and delivered the said
purposes therein set forth.

Given unde: iy hand and official scal, this 2 dayofl mmgwcy 2v/0
@Fﬁa’ﬂu Ay
My Commission Expires: /2 / 2 /’Z /
4;(,//&
oy \2 Mublic / 0
QOFFICIAL SEAL
DAVIDF & TLESOOF JLLINOS i
5LIC - STA
NOTARY PUBLLE N EXPIRES:10/20112
1
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STREET ADDRESS: 1401 N. WIELAND ST., UNIT V
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-203-131-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 22 IN SCHILLER PLACE RESUBDIVISION BEING A RESUBDIVISION IN THE NORTHEAST QUARTER OF
SECTION 4, TOWNSHIP 39 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893258, ALL IN COOK COUNTY ILLINOIS.

PARCEL 2:
PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND

EGRESS IN, TO, OVER AND ACROSS LOTS 32, 33 AND 40 AS CREATED AND SET OUT IN THE PLAT OF
RESUBDIVISION. xSCORDED OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893258 AND THE DECLARATION
OF COVENANTS, CUNDITIONS, RESTICTIONS AND EASEMENTS FOR SCHILLER PLACE HOMEOWNERS
ASSOCIATION DATER ANUARY 20, 1995 AS RECORDED FEBRUARY 6, 1995 AS DOCUMENT NUMBER

95087165.

CLEGALD
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wal

THIS ATJUSTABLE RATE RIDER is made this 3rd

Street Journal) - Rate Caps)

day of February, 2010 ,

and is incorpor-ied into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust, or Secuiity Deed (the "Securily Instrument”
undersigned (the "Burrower”) to secure Borrower's Ad
ING Bank, fsb

) of the same date given by the
ustable Rate Note (the "Note") to

(the "Lender") of the same datcand covering the properly described in the Security

Instrument and located at:

1401 North Wieland Streecr, Unit V.,
[Property Adiiress]

Chicago, IL 60610

THE NOTE CONTAINS PROVISIONS AL‘_L)WINF FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYZiF,

T. THE NOTE UMITS THE

AMOUNT THE BORROWER'S INTEREST RATE %A~ CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER '2UST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and- agreements made in the
Security Instrument, Borrower and Lender further covenant and agree =3 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA
The Note provides for an initial interest rate of
for changes in the interest rate and the monthly payments

4. INTEREST RATE AND MONTHLY PAYMENT CHAN

{A) Change Dates

The interest rate | will pay may change on the first dz
and on that day every 12th month thereafter. Each dat
change is called a "Change Date.”

GES

3.875 %. The Note provides
as follows:
$GES

y of March, 2015 ,
e on which my interest rate could

E1014413

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae

UNIFORM INSTRUMENT

Form 318 1
Wolters Kluwer Financfal Servic
VMPZ.166R (0401).01
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(B) The Index
Beginning with the first Change Dale, my interest

"Index" is the average of interbank offered rates for

ate will be based on an Index. The
one-year U.S. dollar-denominated

deposits in. the London market ("LIBOR"), as published i The Wall Street Journal. The most
recent indz« figure available as of the date 45 days before each Change Date is called the

"Current Inde:xs”

If the Indexxic-no longer available, the Note Holde
based upon comparae'a information. The Note Holder will

(C) Calculation of Ciianges

- will choose a new index which is
give me notice of this choice.

Before each Change Dite’ the Note Holder will calcjlate my new interest rate by adding

two and one-half
( 2.500 %) lo  he Current Index. The N

of this addition lo the nearest one-gighth of one percen
limits stated in Section 4(D} below, this/roinded amount
next Change Date.

The Note Holder will then determine the amount of
sufficient to repay the unpaid principal that | am ‘exoect
on the maturity date al my new interest rate in sussta

this calcuiation will be the new amount of my monthly pal

(D) Limits on Interest Rate Changes

percentage points
lote Holder will then round the result
age point (0.125%). Subject to the
il be my new interest rate until the

the monthly payment that would be
to owe al the Change Date in full
tially equal payments. The result of
mant.

The interest rate ! am required to pay at the first Change Date will not be greater than

5.875 % or less than
will never be increased or decreased on any single Chang

2.5 %. 1 hereafter, my interest rate
b Date by Inorethan two percentage

points from the rate of interest | have been paying for the preceding 12 menths. My interest

rate will never be greater than 9.875

(E) Effective Date of Changes
My new interest rate will become effective on each

%.

Change Date. | will pay the aniount

of my new monthly payment beginning on the first monthly payment date after the’Ciignge
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice off any changes in my interest rate and

the amount of my monthly payment before the effective

date of any change. The notice will

include information required by law 10 be given to me and aiso the title and telephone number

of a person who will answer any question | may have reg

VMP®-166R (0401).01 Page 2 of 4

arding the notice.

E1014413
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read|as follows:

“ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Secliuit- 18, "Interest in the Property” means any legal or beneficial interest in the
Propeity;~including, but not limited to, those bengficial interests transferred in a
bond foi-dzed, contract for deed, installment sales |contract or escrow agreement,
the intent “wr<which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part_of the Property or any Intgrest in the Property is sold or
transferred (or if Boriowe is not a natural persgn and a beneficial interest in
Borrower is sold or transierres).without Lender's pripr written consent, Lender may
require immediate payment in fuil of all sums securpd by this Security instrument.
However, this option shall not te i2xercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shull 1ot exercise this option if: (a) Borrower causes
to be submitted to Lender informaticii iequired by Lender to evaluate the intended
transferee as if a new loan were being made to fthe transferee; and (b) Lender
reasonably determines that Lender's security will|not be impaired by the loan
assumption and that the risk of a breach of 7ay |covenant or agreement in this
Security Instrument is acceptable to Lender. i

To the extent permilted by Applicable Law, Lenc’;ar may charge a reasonable fee
as a condition to Lender's consent to the loan assurthption Lender may also require
the transferee to sign an assumption agreement that s accentabie 10 Lender and that
obligates the transferee to keep all the promises angl agreemeits made in the Note
and in this Security Instrument. Borrower will continue to be cUlicated under the
Note and this Security instrument unless Lender relegses Borrower in writing.

If Lender exercises the option to require immedigte payment in full, Lezdder shall
give Borrower notice of acceleration. The notice shall provide a period ot o0 ess
than 30 days from the date the notice is given in acgordance with Section 15 within
which Borrower must pay all sums secured by this $ecurity Instrument. If Borrower
fails to pay these sums prior to the expiration of thig period, Lender may invoke any
remedies permitted by this Security Instrument withgut further notice or demand on
Borrower.

E1014413
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BY SIGNING BELOW, Borrower accepts and agrees tp the terms and covenants contained
in this Adjgstabl e Rider.

. L )
Q AN (Seal) %M&M; (Seal)
)\trick 5iXligan -Borrower Elizabpth Gilligan -Borrower

{Seal) {Seal)
-Borrower -Borrower
(S (Seal)
-Borrower -Borrower
(Seal) / {Seal)
-Borrower -Borrower
E1014413
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PLANNED UNIT DEVELOP

THIS PLANNED UNIT DEVELOPMENT RIDER is made
and is incorporated into and shall be

February, 2010

deemed to~amend and suppiement the Mortgage, Deed
"Securily instrument”) of the same date, given by the

secure Borrowe: 5 ilote to ING Bank, fsb

L COPY

MENT RIDER

his 3rd day of

of Trust, or Security Deed (the
undersigned (the "Borrower") to

(the "Lender") of the(sume date and covering the Ploperty described in the Security

Instrument and located ai: 1401 North Wieland Street

60610

[Fraperty Address]

The Property includes, but is not litaited to, a parcel g

, Onit Vv, Chicago, IL

f land improved with a dwelling,

together with other such parcels and cerfair: common afeas and facilities, as described in

Covenants and Declarations

{the “Declaration"). The Property is a part of 2 rian
Schiller Placs

hed unit development known as
i
I
|

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interes
equivalent entity owning or managing the common are

"Ow ners Association”) and the uses, benefits and proceeds
PUD COVENANTS. in addilion lo the covenants and

Instrument, Borrow er and Lender further covenant and agr

A. PUD Obligations. Borrower shall perform all of Borr
Constituent Documents. The "Constituent Documents” ar
incorperation, trust instrument or any equivalent docu
Association; and (iii) any by-laws or other rules or regul
Borrower shall promptly pay, when due, all dues and ass
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fre

Form 3150 1/01
Wolters Kluwer Financial Services
VMPE-TR (0411).01

Page 1 of 3

in the horieow ners association or
bs and faslities of the PUD (the
3 of Borrower's triterest.
agreements rixde in the Security
as follows:

bwer's obligations undzr the PUD's
> the (i) Declaration; (i}.urticles of
ment which creates the Twners
stions of the Owners Assoviaticn.
pssments imposed pursuant 1o ‘e

E1Q14413
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B. Property Insurance. So jong as the Owners Ass
accepted insurance carrier, a "masler” or "blanket” po
satisfactory to Lender and which provides insurance d

deductiblelevels), for lhe periods, and against loss by fi
“extenceG-Loverage,” and any other hazards, including,

floods, for-which Lender requires insurance, then: (i} Leng

for the Periodi Payment to Lender of the yearly premiu

on the Properly;-ard (i) Borrower's obligation under Sect

coverage on the oserty is deemed satisfied to the e
provided by the Owners /sssociation policy.

What Lender requires as a condition of this waiver
loan.

Borrower shall give Lender prompt notice of any |
coverage provided by the master Or blanket policy.

UNOFFICIAL

. COPY

pciation maintains, with a generally
icy insuring the Property which is
overage in the amounts (including
e, hazards included within the term
but not limited to, earthquakes and
er waives the provision in Section 3
installments for property insurance
on 5 to maintain property insurance
xtent that the required coverage is

can change during the term of the

pse in required property insurance

in the event of a distribution ¢i property insurance proceeds in lieu of restoration or

repair following a loss to the Propeny, o° to common greas and facilities of the PUD, any
proceeds payable to Borrower are hereby.<ssigned and ghall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Gecurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take sugh actions as may be reasonable to
insure that the Owners Association maintains a putlic-isbility insurance policy acceptabie in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award :Jr claim for damages, direct or
consequential, payable to Borrower in connection with an condesanation or other taking of all
or any part of the Property or the common areas and faciities »f the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall ‘vz paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Scourity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exc
Lender's prior writlen consent, either partition or subdivi
abandonment or termination of the PUD, except for abar
law in the case of substantial destruction by fire or othe
by condemnation or eminent domain; (ii} any amendment
Documents” if the provision is for the express ben
professional management and assumption of self-manage
(iv) any action which would have the effect of rendering t
maintained by the Owners Association unacceptable to Le

F. Remedies. If Borrower does not pay PUD dueq and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instiument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, withinter 0 ice from Lender to

Borrow er requesting payment.

Lpt after notice 1o ‘Lender and with
je the Property or consait to: (i) the
donment or terminaticn reowired by
r casualty or in the case of 4 taking
to any provision of the " Corstityent
Lfit of Lender; (iii) terminaticr™ of
ment of the Owners Association, or
he public liability insurance coverage
nder.

E1014413
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this PUD

oF {Seal)
P&pick Ci1ligan O -Borrower

(Seal)
-Borrower

(320
-Borrower

(Seal)
-Borrower

1004935042 Page: 24 of 25
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b terms and covenants contained in

Eliz

gth Gilligan

AL @% (Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

VMP®.7R (0411).01 Page 3 of 3

-Borrower

E1014413
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STREET ADDRESS: 1401 N. WIELAND ST., UNIT V
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-203-131-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 22 IN SCHILLER PLACE RESUBDIVISION BEING A RESUBDIVISION IN THE NORTHEAST QUARTER OF
SECTION 4, TOWNSHIP 39 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
OCTORER 18, 1994 AS DOCUMENT NUMBER 94893258, ALL IN COOK COUNTY ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS IN, TO, OVER AND ACROSS LOTS 32, 33 AND 40 AS CREATED AND SET OUT IN THE PLAT OF
RESUBDIVISION RECORDED OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893258 AND THE DECLARATION
OF COVENANTS, /ALONDITIONS, RESTICTIONS AND EASEMENTS FOR SCHILLER PLACE HOMEOWNERS
ASSOCIATICN DATEP JANUARY 20, 1995 AS RECORDED FEBRUARY &, 1995 AS DOCUMENT NUMBER
95087165,

CLEGALD




