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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega-ding the usage of words used in this document are

also provided in Section 16.

(A} "Security Instrument" means this document, which is'dute]February 2, 2010

together with all Riders to this document.

(B) "Borrower" is JOSEPHSERBINSKI AND SARAHPSERBIY SK1, HUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETYS‘s

&>

Borrawet is the mortgagor under this Security Instrument.
(C) "Lender" is U. 8. BANK NATIONAL ASSOCIATION WD

Lender isa A NATIONAL ASSCCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedFebruary 2, 2010 .

The Note states that Borrower owes Lender FIVE HUNDRED NINETY SIX THOUSAND AND 00/100
Dollars

(U.5.$596,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Maxch 1, 2040 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Propeg.”

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under fhe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" (neims all Riders to this Security Instroment that are executed by Borrower. The following

Riders are to be cxacuted by Borrower [check box as applicable]:

(] Adjustable Rate izider (] Condominium Rider ] second Home Rider
] Balloon Rider ] Planned Unit Development Rider [_] 1-4 Family Rider
(] VA Rider ] Zaweekly Payment Rider [l Othex(s) [specify]

(H) "Applicable Law" means all comtrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢ rders {that huve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization,

(I} "Electronic Funds Transfer” means any transfer _of ‘finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted through an glectronic terminal, telephonic
- instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0, point-of-sale transfers, automated teller
machine transactions, transfers initiasted by twlephone, wire traisfers, and auwtomated clearinghouse
transfers.

(K) "Escrow Iterns" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describi! in Section 5) for: (1)
damage 10, or destruction of, the Property; (ii) condempation or other taking of gl ~=.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Hmis ions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insuraike protecting Lender against the nonpayment of,” o: d=favit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Provedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Par 3500), as they might be amended from lime to
time, or any additional or successor legislation or regulation that governs the same subject mauer. As used
in this Security [nstrument, "RESPA" refers 1o all requirements and restrictions that are inuposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(®) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repuyment of the Ioan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Juriadiction]
of COUL (Name of Recording Jurisdiction ]:

SEE"ATWNJTGAENT A"

Parcel [D Number: 09-12-438-026-0000 which currently has the address of
119 PAREVIEW RD {Street]
GLENVIEW iy, Hlinois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on the property, and afl
easements, appurtenances, and fixtures now or hereafter a part of the prcperiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ber=bv.cozveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuzibrred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform
covenants with limited variations by jurisdiction 1o constinste a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when dug the principul of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

Q0008250316334
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
Jue under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, of entity; or (d) Electronic Funds Transfer.

Paymems are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment o partial payments are insufficient to
bring <ac.} van current. Lender may accept any payment of purtial payment insufficient to bring the Loan
current, widiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir. th- future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If vach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappled frnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Ivo'e immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumet o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: <%0% be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first to late charges, second to any vtlcs amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & duiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ve applied to the delinguent payment and
the Iate charge. I[f more than one Periodic Payment is outstandinyLender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the sxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa) due under
the Note shall not extend or postpone the due date, or change the amount, of the Feviudic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi” Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment0©amounts due
for: (a) wxes and assessments and other items wh ich can attain priority over this Security [rstrument as a
lien or encumbrauce on the Property; (b) leaschold payments or ground rents on the Property "if any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [asu:ance
premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items."” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Bogrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section, Borrower shall pay Lender the Punds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shali pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to Tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordapee with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such azounts; that ure then required under this Section 3.

Lendsi-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢t ¢ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaloz of expenditures of future Bscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali be held in an institution whose deposils are insured by a federal agenmcy,
instrumentality, or entity (inc'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl:-Lz2ader shall apply the Punds to pay the Escrow Items no later than the time
specified under RESPA. Lender sheii ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vorifying the Escrow Lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leide. to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be payl the Funds, Lender shall not be required to pay Borrower
auy interest or earnings on the Funds. Borrsver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to/goirower, without charge, an amnua) accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 27 Aefined under RESPA, Lender shall account 10
Borrower for the excess funds in accordunce with RESFA /1f there is a shortage of Funds hel in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the winount necessary to make up the shortage in accoidaace with RESPA, but in no more than 12
monthly paymeuts. If there is 2 deficiency of Funds held in escrow, as Jofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meirily payments.

Upon payment in full of all sums secured by this Security Instrumex, Jiender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, ‘mwes, and impositions
attributable to the Property which can attain priority over this Security [nstrument, {easshold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assssswepts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided: la Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insamaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: agzoolable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

s, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender, requires. What Lender requires pursuant to the preceding sentences can change during the term of
the YJoap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Forrywer to pay, i connection with this Loan, either: (a) a ome-time charge for flood zome
determinatic, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificationl aervices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determiation or certification. Borrower shall also be responsible for the
payment of any fees ‘mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dricrmination resulting from an objection by Borrower.

If Borrower fails to maivaain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an’ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equis; _iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grescex or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aqy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <a¥l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewe!s =i such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaré morgage clause, and shall name Lender as
mortgagee and/or as an additions] loss payee. Lender shall have thtizht to hold the policies and renewal
certificutes. If Lender requires, Borrower shall prompily give to Landerall receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, coi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclugs « stundard mortgage clause and
shall name Lender as mortgagee and/or as an additiona) loss payee.

In the event of loss, Borrower shall give prompt notice to the insurapce ca-rier and Lender. Lender
may make prouf of loss if not made promptly by Borrower. Unless Lender and Borrswer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economics’y Feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall huv: ihe right to
hold such insucance proceeds until Lender has had an opportunity to inspect such Property w casure the
work has been completed to Lender's satisfuction, provided that such inspection shall be usdertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security lostrument, whether or not then due, with

00008250316334
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borr<we’) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage cf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amrourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapincy. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence withir &0 days after the execution of this Security Instrument and shail cantinue to occupy the
Property as Borrov/er’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'w.iting, which consent shall not be unreusonably withheld, or unless extenuating
circumstances exist which #z= beyond Borrower's control.

7. Preservation, Mairie'ance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Pcoverty, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (e riorating or decreasing in valve due to its condition. Unless it is
determined pursuant to Section 5 that fepairor restoration is mot economically feasible, Borrower shall
promptly vepair the Property if damaged w avoid further deterioration or damage. If insurance or
condemunation proceeds are paid in connection 'vit, damage to, o the 1aking of, the Property, Borrower
shall be responsible for repairing or restoring ihe Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the refairs »od restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzarce or condempation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved «f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘ucoections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvenients ea the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ppeifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in defanis- if~dnring the Loan application
process, Borrower or any persons or entities acting at the direction of Boiiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio or statements o Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrow:t's ceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iesivument, If
(x) Borrower fails to perform the covenants and agreements contained in this Security Instrun.ent (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemaation or forfeiture, for
enforcement of a lien which may attain priority over this Security lustrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclode, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vivlations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do sc and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AY I (v .
L4 1£ tLis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mo tg'ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal [ay the premivms required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insur-iic= coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suh insurance and Borrower was required to make separately designated payments
toward the premiwrs’ jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivajsnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leaaer. 1f substantially equivalent Mortgage I[nsurance coverage is not
available, Borrower shall contime to pay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv: in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thi>-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eal nings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coversge (Ly the amount and for the period that Lender requites)
provided by an insurer selected by Lender again vesomes available, is obtained, and Lender requires
separately designated payments toward the premiums-{or' Mortgage Insurance. If Lender required Mortgage
[nsurance as 8 condition of making the Loan and Borzoyer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Ko-cower shall pay the premiums required to
maintain Mortgage lnsurance in effect, or to provide a non-refunduble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witli-any writren agreement between Borrower and
Lender providing for such termination or until termination is requiced ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest a the rate provised in the Note.

Morigage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is pot a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fromtime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iossec. These agreements
are on terms and conditivns that are satisfactory to the mortgage insurer and the oth¢r party (or parties) to
these ngreements. These agreements may require the mortgage insurer to make paymeis v.airg any source
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aly seinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amuunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliatc of Lender takes a shate of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed io pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ensurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceiluneous Proceeds shall be applied to restoration or repair of
the Proverty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's eatizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and rustoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uslsss-an agreement is made in writing or Applicuble Law requires interest to be paid on sach
Miscellaneous Frocesds, Lender shull not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelisseous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad 4ot in Section 2.

In the event of a total takine_ destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a pastial taking, dwstuction, or loss in value of the Property in which the fair market
value of the Property immediately befire s partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, untess Beirower and Lender otherwise agree in wriling, the sems
secured by this Sevurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arount of the sums secured immediately befors the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any batance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss ip'vunre of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amiount of the sums secured immediately before the partial taking, Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after motice by Iender to Borrower that the
Opposing Party (as defined in the next senfeuce) offers to make an award 1« settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party” neuas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hus a Lisht of action in
regard to Miscellaneous Proceeds.

Rosrower shall be in default if any action or proceeding, whether civil or criminal, is/bezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen’ ot Vender's
interest in the Property or rights under this Security Instrument, Borrower ¢an cure such a defiuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borfower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successots in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender’s acceptance of payments from third persons, emtities or

Successors in Tmerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thut Borrower's obligations and tinbility shall be joint and several. However, any Borrower who
co-signs 'his Security Instrument but does mot execute the Note (a "co-signer"): (a) is co-signing this
Security Fastrument only to mortgage, grant and convey the co-signer's interest in the Properiy under the
terms of tis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a7 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceirwodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wzder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ans Usnefits under this Security Instroment. Borrower shall not be released from
Borrower's obligations and 1iupiuy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agreraisnis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assignsof Lender.

14. Loan Charges. Lender muy ¢harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of wrojecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limi*=d.to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ey press authority in this Security [nsirument to charge a specific
fee to Borrower shall not be construed as a proh/biticn on the charging of such fee. Lender mny not chatge
fees that are expressly prohibited by this Security arwument or by Applicable Law.

If the Loan is subject to a law which sets maxicwup loan charges, and that law is finally imterpreted so
that the interest or other loan charges collected or to Le ~ollected in comnection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be renvsed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alrendy collester, from Borrower which exceeded permitted
limits will be refanded to Borrower. Lender may choose to.uake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. 'f a refund reduces principai, the
reduction will be treated as a partial prepayment without any prop?yment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplaxce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrswer might have arising owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with *his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen?-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversrd to Borrower’s
notice address if seut by other means. Notice to any one Borrower shall constimte notice %0 <i! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower slall prompily
votify Lender of Borrower's change of address. If Lender specifics a procedure for reporting fomower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untit actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to apy requirements and limitations of
Applicable Law. Applicable Law inight explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition aguinst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shali mean and
includs the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anjaction.

17./Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘*rensfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in zie ! roperty® means any legal or beueficial interest in the Property, including, but not limited
to, those benefi(ial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ine iatent of which is the transfer of title by Borrower at a fature date to a purchaser.

If all or any pait ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persGii und s beneficial interest in Borrawer is sold or transferred) without Lender's prior
written consent, Lender riav require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optice, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ey s from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumg secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic’ seriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or derzand on Borrower.

19. Borrower's Right to Reinstate Afi>r Acceleration, If Borrower meets certain conditions,
Bosrower shall have the right to have enforcemen’ of this Security Instrument discomtinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: svecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due virder this Security Instrument and the Nots
as if no acceleration had occurred; (b) cures any default of any othe: Covensnts or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tor e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () 123 such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securi’y lrstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may iscuire that Borrower pay
such reinstatement sums und expenses in one or more of the following forms, as seticted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checlprovided any
such check is drawn upon an institation whose deposits are msured by a federal agency, lasrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lust:oment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fiownver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chunge which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwis provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Luw provides 4 time period which must elapse before certain action can be taken, that time
period will ¥e ceemed to be reasonuble for purposes of this paragraph. The notice of acceleration and
opportunity 10 (uw. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to ection 18 shall be deemed to satisfy the notice and oppormnity to take corrective
action provisions of thi*-Section 20.

21. Hazardous Subsiances. As used in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic ornazardous substances, pollutasts, or wastes by Environmental Law and the
following substances: gasoline, lerosune, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirisls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal jaws »nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pivicction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d.nncd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,.cortribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, saor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ‘fue 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va’ae-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Tronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to putizal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances | consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiz, demand, lawsuit
ot other action by any governmental or regulatory agency or private party juvolving he Treperty and any
Hazardous Substance or Eavironmental Law of which Borrower bas actual knowleape, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releay. oy threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reieste of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthé: #uform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec.ost.ra. If the default is not cured on or before the date specified in the notice, Lender at its
option may ceruire immediate payment in full of all sums secured by this Security Instrument
without further acmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ¥imf/23 to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payinrai of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Agrlicable Law.

24. Waiver of Homestead, In accorda ice with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the INinois hom stea exemption laws.

25, Placement of Collateral Protection Insurain?. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewieni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewsr's coflateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coumection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes providing Lender with evidence that
Borrower las obtained insurance as required by Borrower's and Lender s egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the luswance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be inore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containsd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower
(Seal)
SARAH SERBINSKI -Borrower
. (Seal) (Seal)
Beaewer ~Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) D) (Seal)
-Borrowet -Borrower
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STATE OF ILLINOIS, \'\Q\\Qx‘ County ss:

1, le F’F P Iciioq PR , a Notary Public in ard for said county and
state do hereby certify that _rosqok Sethinsk, o.vxo‘ Saceh Secbia s ki

¥

personafly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apperied Defore me this day in person, and acknowledged that he/shef signed and delivered the said
Instrumers us his!hefree and voluntary act, for the uses and purposes therein set forth,

Giver wrder my hand and official seal, this N day of ,g boar 4 26(0

IR

My Commission Expire.; 1O /OS / 0

P

OFFICIAL SEAL !

JEFF P KIMPAN 4

NOTARY PURIIC - $TATE OF ILLINOIS ¢
MY CTHIMISS DN EXPIRES: 10/05/10

WA A
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008480307 (L

STREET ADDRESS: 119 Parkview R4

CITY: Glenview COUNTY: COOK
TAX NUMBER: 09-12-438-026-0000

LEGAL DESCRIPTION:

LOT 17 Tiv BRLOCK 16 IN GLENVIEW PARK MANOR, A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 12 TOWNSHIP 41 NORTH, RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS

LEGALD LAS 02/01/10
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of February, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Note™) to U,S. BANK NATIONAL ASSOCIATION ND

(the “Lends) of the same date and covering the property described in the Security Instrument and located at:
119 PARKVIEW RD, GLENVIEW, IL, 60025

[Property Address}

THIS NOTE CUMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY ADNTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INI'IJ'SI;%ST RATE /' CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
M AY.

ADDITIONAL COVENANTS, 'n addition 1o the covenants and agreements made in the Sccurity
Instrument, Bomrower and Lender furth o covenant and agree as follows:

A. INTEREST RATE AND MONTHLY “AYMENT CHANGES

The Note provides for an initial interest ratecf- 5350 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of March, 2015 ,
and on that day cvery 12th month thereafier, Each date on whizi ‘my interest rate could change is catled a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for one-year U.S, dollar-denominated deposits in the Londun market ("LIBOR"), as
published in The Wall Street Joumal. The most recent Index figure available as of the'ante 45 days before cach
Change Date is called the "Curvent Index.”

I[ the Index is no Jonger available, the Note Holder will choose a new index which is baseZ von comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befure cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 30/100
percentage points ( 2.300 %) to the Current Index. The Note Holder will then
Tound the result of this addition to the nearest one-eighth of one peroentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest raie until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected (0 owe at the Change Date in full on the Maturity Date al my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

pdymcut
MULTINTATE ADJUSTABLE KATE RIDER - W52 Ons-Your LIBOR - Single Famlly + 6701 (page [ of )
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Chunge Date will not be greater than
10.350 - % or less than 5.350 %. Thereafier, n‘;.x interest rate will never be
increased or decreased on any single Change Date by more than TWO AND 00/1
percentage points from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 11.350 %, or less than 5.350 %.

(E) Effcctive Date of Changes

My.aev interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date undl the amount of my monthly
payment chansss dgain,

(F) Netwesof Changes

The Note Holcite 'will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment beiors tbe effective date of any change. The notice will include information required by law to
be given to me and alse the title and ielephune number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PRSPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instruraens is amended 1o read as follows:

Transfer of the Property or'a 3emeficial Interest in Borrower. As used in this Section 18,
“Interest in the Propenty” means any legal or heneficial interest in the Propesty, including, but not limited
to, those beneficial mterests transferred --Sond for deed, contract for deed, installment sales contract
D{uf,lwuw agreement, the intent of which is the transfer of title by Borrower at a future date 10 a
purchaser,

If all of any part of the Property or any Interest ir. the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borlowa is sold or transferred) without Lender's prior
writien consent, Lender may require immediate paymeri 0. full of all sums secured by this Security
Instrument. However, this option shall not be exetvised 0y Yender if such exercise is prohibited by
Applicable Law.

If Lender exercises the option to require immediate paymen: in i, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less thea 22 days from the date the notice
is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the exjarzzion of this period, Lender
may invoke any remedies permitted by this Security Instrument without fw ther notice or demand on

Bomower,
Wl Z (Seal)

WPH SPRBINSKI Borrower

(Seal)
SA RBINSKI Borrower

(Seal)
Borrower

(Seal)
Borrower
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