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HOME AFFORDAE!L.Z MODIFICATION AGREEMENT

(Step Two of Two-Sizp Documentation Process)

MIN: 100013900795692734
Loan Number 1960379307

Borrower ('"):' CECILIO INIGUEZ AND SANDRA L MORALES

Lender or Servicer ("Lender”): CHASE HOME FINANCE %i.C

Date of first lien mortgage, deed of trust, or security deed {‘Mor*gage”™) and Note (*Note"): APRIL 21,

2005

Loan Number: 1960379307

Property Address (*Property”). 3138 COURTNEY LN, SOUTH CH/CAGO HEIGHTS, ILLINOIS 60414

LEGAL DESCRIPTION: _ /
LOT 6IN COURTNEY SUBDIVISION, BEING A SUBDIVISION OF LOT 2 AND'THE WEST 4 FEET

OF LOT 4 IN BLOCK 3 AND OUTLOT "A’ (EXCEPT THAT PART OF OUTLQT 'A' LYING EAST OF

A LINE 320 FEET WEST OF AND PARALLEL TO THE EAST LINE SAID OUTLGT ‘A') AND ALSO
(EXCEPT THAT PART OF OUTLOT "A’ LYING SOUTH OF A LINE PARALLEL W!'T!{ AND 260

FEET NORTH OF THE NORTH RIGHT OF WAY LINE OF SAUK TRAIL ROAD) OF 570X TRAIL
DEVELOPMENT SUBDIVISION, A SUBDIVISION OF LOT 3 OF CIRCUIT COURT PAKT(TION OF

THE NORTHEAST QUARTER OF SECTION 32 AND THE WEST HALF OT HE NORTHWES?Y

QUARTER OF SECTION 33 (EXCEPT THE CHICAGO AND EASTERN ILLINOIS RAILROAD
COMPANY RIGHT OF WAY), TOWNSHIP 35 NORTH, RANGE 14 EAS:';)F THE THIRD

Sy’

" If more than one Borrower or Mortgagor is executing this document, each is referred to as *1." For purposes of this document
words signifying the singular (such as “I") shall include the plural {such as “we") and vice versa where appropriate. S /1 6

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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L.oan Number 1960379307

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED MAY 4, 2005 DOCUMENT NO. 0512442127

‘MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, (888) 679-MERS.

If my representations in Section 1 continue to be true in all material respects, then this Home
Affordable Modification Agreement (*Agreement”) will, as set forth in Section 3, amend and
supplement’ (i) the Mortgage on the Property, and (2) the Note secured by the Mortgage.
The Mortgage und Note together, as they may previously have been amended, are referred to as the
“Loan Documerits.’ Capitalized terms used in this Agreement and not defined have the meaning given
to them in Loan Duciiments.

| understand that after{ sign and retum two copies of this Agreement to the Lender, the Lender will
send me a signed copy ni this Agreemenrt. This Agreement will not take effect unless the
precanditions set forth in Sectic12 have been satisfied.

1. My Representations. | cert’iy, iepresent to Lender and agree:
A. | am experiencing a finarinia! hardship, and as a result, (i) | am in default under the

Loan Documents, and (i) i-ar not have sufficient income or access to sufficient liquid
assets to make the monthly mortgage payments now or in the near future:

B. | live in the Property as my piincipal residence, and the Property has not been
condemned;

C. There has been no change in the ownzrship of the Property since | signed the Loan
Documents;

D, | have provided documentation for all inconie that | receive (and | understand that |

am not required to disclose child support oi-alimesy. unless | chose to rely on such
income when requesting to qualify for the Home AFordable Modification program
(‘Program));

E. Under penaity of perjury, all documents and information *fizve provided to Lender in
connection with this Agreement, including the documents fing’ information regarding
my eligibility for the Program, are true and correct:

F. If Lender requires me to obtain credit counseling in connection witr the Program, | will
do so; and
G. | have made or will make all payments required under a Trial Peridd £'an or Loan
Workout Plan.
2. Acknowledgements and Preconditions to Modification. | understand and acknowledge
that:

A. TIME IS OF THE ESSENCE under this Agreement. This means | must make all
payments on or before the days that they are due;

B. If prior to the Medification Effective Date as set forth in Section 3 the Lender determines
that any of my representations in Section 1 are no longer true and correct, the Loan
Documents will not be modified and this Agreement will terminate. In that event, the
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Loan Number 1960379307

Lender will have all of the rights and remedies provided by the Loan Documents; and

| understand that the Loan Documents will not be modified unless and until (i) | receive
from the Lender a copy of this Agreement signed by the Lender, and (i) the Modification
Effective Date (as defined in Section 3) has occurred. | further understand and agree that
the Lender will not be obligated or bound to make any modification of the Loan
Documents if | fail to meet any one of the requirements under this Agreement.

| understand and agree that if | was discharged in a Chapter 7 bankruptcy proceeding
subsequent to the execution of the Loan Documents, | am voluntarily entering into this
maodification for the benefits to be obtained thereby and not as a reaffirmation of the debt
evidenced by the Note, and | further understand and agree, and the Lender, by its
execution of this Agreement also agrees, that nothing contained herein is intended to
imgose personal liability for the Loan in violation of such discharge.

3. The Modiiication. If my representations in Section 1 continue to be true in all material
respects anc ol oreconditions to the modification set forth in Section 2 have been met, the
Loan Documents viill automatically become modified on MARCH 01, 2010 {the “Modification
Effective Date”) and =il unpaid late charges that remain unpaid will be waived. | understand
that if | have failed to-inake any payments as a precondition to this modification under a
workout plan or trial period plan, this modification will not take effect. The first modified
payment will be due on MARCH 01, 2010.

A.
B.

The new Maturity Date will be: FEBRUARY 01, 2050.

The modified principal balance of iny Nate will include all amounts and arrearages that will
be past due as of the Modification E fectve Date (including unpaid and deferred interest,
fees, escrow advances and other costs; but excluding unpaid late charges, collectively,
“Unpaid Amounts”) less any amounts paia ‘0 the Lender but not previously credited to my
Loan. The new principal balance of my Nele will be $370,625.41 (the “New Principal
Balance”). | understand that by agreeing to adc'the Unpaid Amounts to the outstanding
principal balance, the added Unpaid Amounts acziue intarest based on the interest rate in
effect under this Agreement. | also understand that this mezns interest will now accrue on
the unpaid Interest that is added to the outstanding priricipal balance, which would not
happen without this Agreement.

$69,400.00 of the New Principal Balance shall be deferred (the "Deferred Principal
Balance") and | will not pay interest or make monthly payments on this-aimount. The New
Principal Balance less the Deferred Principal Balance shall be referred to a5 the "Interest
Bearing Principal Balance" and this amount is $301,225.41. Interest at the r4ie of 2.000%
will begin to accrue on the Interest Beasing Principal Balance as of FEBRUARY 01, 2010
and the first new monthly payment on the Interest Bearing Principal Balance wiil be due
on MARCH 01, 2010. My payment schedule for the modified Loan is as follows:
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Loan Number 1960379307

Lender will have all of the rights and remedies provided by the Loan Documents; and

| understand that the Loan Documents will not be modified unless and until (i) | receive
from the Lender a copy of this Agreement signed by the Lender, and (i) the Modification
Effective Date (as defined in Section 3) has occurred. | further understand and agree that
the Lender will not be obligated or bound to make any modification of the Loan
Documents if | fail to meet any one of the requirements under this Agreement.

| understand and agree that if | was discharged in a Chapter 7 bankrupicy proceeding
subsequent to the execution of the Loan Documents, | am voluntarily entering into this
modification for the benefits to be obtained thereby and not as a reaffirmation of the debt
evidenced by the Note, and | further understand and agree, and the Lender, by its
exscution of this Agreement also agrees, that nothing contained herein is intended to
imgose personal liability for the Loan in violation of such discharge.

3. The Modiication. If my representations in Section 1 continue to be true in all material
respects anc al oreconditions to the modification set forth in Section 2 have been met, the
Loan Documenis vl automatically become modified on MARCH 01, 2010 (the “Modification
Effective Date”) and.all unpaid late charges that remain unpaid will be waived. | understand
that if | have failed to-inake any payments as a precondition to this modification under a
workout plan or trial period plan, this modification will not take effect. The first modified
payment will be due on MARCH 01, 2010.

A.

B.

The new Maturity Date will b2; FEBRUARY 01, 2050.

The modified principal balance of iny Nate will include all amounts and arrearages that will
be past due as of the Modification E fect.ve Date (including unpaid and deferred interest,
fees, escrow advances and other costs, but exciuding unpaid late charges, collectively,
“Unpaid Amounts”) less any amounts paid ‘o the Lender but not previously credited to my
Loan. The new principal balance of my Ncie will be $370,625.41 (the “New Principal
Balance”). | understand that by agreeing to add the Unpaid Amounts to the outstanding
principal balance, the added Unpaid Amounts acziue intarest based on the interest rate in
effect under this Agreement. | also understand that this mesns interest will now accrue on
the unpaid Interest that is added to the outstanding prizinipal balance, which would not
happen without this Agreement.

$69,400.00 of the New Principal Balance shall be deferred (tl'e "Deferred Principal
Balance") and | will not pay interest or make monthly payments on this-amount. The New
Principal Balance less the Deferred Principal Balance shall be referred tr 23 the "Interest
Bearing Principal Balance" and this amount is $301,225.41. Interest at th& raie of 2.000%
will begin to accrue on the Interest Bearing Principal Balance as of FEBRUARY. 01, 2010
and the first new monthly payment on the Interest Bearing Principal Balance vii be due
on MARCH 01, 2010. My payment schedule for the modified Loan is as follows:
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MULTISTATE
INSTRUMENT

i

Loan Number 1960379307
Years Interest Interest Monthly  Estimated Total Payment  Number of
Rate Rate Principal  Monthly ~Monthly Beginson  Monthly
Change and Escrow  Payment* Payments
Date Interest  Payment
Payment Amount*
Amount

1-5  2.000% 02/01/2010  $912.19 $771.26  $1,683.45 03/01/2010 60
may adjust may adjust
periodically periodically

6 3.000% 02/01/2015 $1,059.75 May adjust May adjust03/01/2015 12
periodically periodically

7 4.000% 02/01/2016 $1,215.51 May adjust May adjust03/01/2016 12
periodically periodically

8 5.000% 027072017 $1,378.21 May adjust May adjust03/01/2017 12
periodically periodically

9-40 5.125% 02/01/2012.-21.398.79 May adjust May adjust03/01/2018 384
periodically periodically

Py

Notwithstanding the foregoing schedule, { agree that unless sooner paid, | will have a final
balloon payment in the amount of $69,400.%0 due and payable on the New Maturity Date.

*The escrow payments may be adjusted periocically in accordance with applicable law
and therefore my total monthly payment may charge accardingly.

The above temms in this Section 3.C. shall supersede any riavisions to the contrary in the
Loan Documents, including but not limited to, provisions fur ari-adjustable or step interest
rate.

| understand that, if | have a pay option adjustable rate morntgage ioan. upon modification,
the minimum manthly payment option, the interest-only or any other pavraent options will
no longer be offered and that the monthly payments described in theakuve payment
schedule for my modified loan will be the minimum payment that will be due each month
for the remaining tem of the ioan. My modified loan will not have a nagative
amortization fealure that would allow me to pay less than the interest due resulting in any
unpaid interest to be added to the outstanding principal balance.

| will be in default if | do not comply with the terms of the Loan Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that wili be due will be the
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Loan Number 1960379307

rate set forth in Section 3.C,

| agree to pay in full the Deferred Principal Balance and any ather amounts still owed
under the Loan Documents by the eariest of: (i) the date | sell or transfer an interest in
the Property, (i) the date | pay the entire Interest Bearing Principal Balance, or (i} the
New Maturity Date.

If I make a partial prepayment of Principal, the Lender may apply that partial prepayment
first to any Deferred Principal Balance before applying such partial prepayment to other
amounts due.

4. Additznal Agreements. | agree to the following:

A.

That zil_bersons who signed the Loan Documents or their authorized representative(s)
have sigher] this Agreement, unless ()} a borrower or co-borrower is deceased: (i) the
borrower a:id_co-borrower are divorced and the property has been transferred to one
spouse in the uivorce decree, the spouse who no longer has an interest in the property
need not sign this /Agreement (although the non-signing spouse may continue to be held
liable for the obligatirit under the Loan Documents); or (i) the Lender has waived this
requirement in writing.

That this Agreement sha!l supersede the terms of any modification, forbearance, Trial
Period Plan or Workout Plaixt)3t | previously entered into with Lender.

To comply, except to the extzn! that they are modified by this Agreement, with ali
covenants, agreements, and requirements of Loan Documents including my agreement to
make all payments of taxes, insurance premiums, assessments, Escrow Items, impounds,
and all other payments, the amount of wilich may change periodically over the term of my
Loan.

That this Agreement conslitutes notice that e lender's waiver as to payment of Escrow
ltems, if any, has been revoked, and | have berin advised of the amount needed to fully
fund my escrow account.

That the Loan Documents are composed of duly valid] binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, exceri 2s expressly modified by
this Agreement, remain in full force and effect; nothing ir iz Agreement shall be
understood or construed to be a satisfaction or release in wkale or in part of the
obligations contained in the Loan Documents; and that except as otterwise specifically
provided in, and as expressly modified by, this Agreement, the Lender.an+ )-will be bound
by, and will comply with, all of the terms and conditions of the Loan Docunieris.

That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, | agree as follows: If all or any part of the Property or any inte/est in it is
sold or transferred without Lenders prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by the Mortgage. However, Lender
shall not exercise this option if state or federa law, rules or regulations prohibit the
exercise of such option as of the date of such sale or transfer. If Lender exercises this
option, Lender shall give me notice of acceleration. The notice shalil provide a period of
not less than 30 days from the date the notice is delivered or mailed within which | must
pay all sums secured by the Mortgage. If | fail to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Mortgage without further
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Loan Number 1960379307

notice or demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my
property as permitted under the Garn St. Gemmain Act, 12 U.S.C. Section 1701j-3. A
buyer or transferee of the Property will not be pemitted, under any other circumstance, to
assume the Loan. Except as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendment to the Nole allowed for the assessment of a penalty for full or
partial prepayment of the Note, such provision is null and void.

fhat, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required
by (he l.ender’s procedures to ensure that the meodified morigage loan is in first lien
positici 7.nd/or is fully enforceable upon modification and that if, under any circumstance
and not vaitstanding anything else to the contrary in this Agreement, the Lender does not
receive such litle endorsement(s), title insurance product(s) and/or subordination
agreemeni(s), then the terms of this Agreement will not become effective on the
Modification Effective Date and the Agreement will be null and void.

That | will execute siCh other documents as may be reasonably necessary to either (j)
consummate the terms ana conditions of this Agreement; or (i} comect the terms and
conditions of this Plan if an eror is detected after execution of this Agreement. |
understand that a correctea Agieement will be provided to me and this Agreement will be
void and of no legal effect upsr notice of such error. If | elect not to sign any such
corrected Agreement, the terms of the zriginal Loan Documents shall continue in full force
and effect, such terms will not be modified by this Agreement, and | will not be eligible for
a modification under the Home Affordabl: Modification program.

Mortgage Electronic Registration Systems, -inc. ("MERS”) is a separate corporation
organized and existing under the laws of Deiav.2re and has an address and telephane
number of P.O. Box 2026, Flint, MI 48501-202¢, /888) 679-MERS. In cases where the
loan has been registered with MERS who has ciily lega! title to the interests granted by
the borrower in the mortgage and who is acting <olely-as nominee for Lender and
Lender's successors and assigns, MERS has the right: 't exercise any or all of those
interests, including, but not limited to, the right to foreclose #/id-sell the Property; and to
take any action required of Lender including, but not 4imited to, releasing and
canceling the mortgage loan.

That Lender wilt collect and record personal information, including, bt riat limited to, my
name, address, telephone number, social security number, credit score_incsme, payment
history, govemment monitering information, and information about account paiances and
activity. In addition, | understand and consent to the disclosure of riy’ persona
information and the terms of the Trial Period Plan and this Modification Agreerent by
Lender to (a) the U.S. Department of the Treasury, (b) Fannie Mae and Freddie Mac in
connection with their responsibilities under the Home Affordability and Stability Plan; (c)
any investor, insurer, guarantor or servicer that owns, insures, guarantees or services my
first lien or subordinate lien (if applicable) mortgage loan(s); (d) companies that perform
support services for the Home Affordable Modification Program and the Second Lien
Modification Program; and (e) any HUD certified housing counselor.

I agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
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the loan as modified, or is otherwise missing, | will comply with the Lender's request to
execute, acknowiedge, initial and deliver to the Lender any documentation the Lender
deems necessary. If the original promissory note is replaced, the Lender hereby
indemnifies me against any loss associated with a demand on the original note. All
documents the Lender requests of me under this Section 4. N, shall be referred to as
"Documents.” | agree to deliver the Documents within ten (10) days after | receive the
Lender's written request for such replacement.

O. If | receive a separate notice from Lender that | am required to attend additional debt

management counseling, | agree to promptly attend such counseling and provide
evidence of attendance to Lender upon request.
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[Space Below This Line For Borrower Acknowledgement]

]

> . Date: O/ 1z QO
Borrower - CECILHKQ) INIGUE
Méjéiw@(ﬂ»@ 5‘01 yNoeled- Date:_{in 12 (O
Borrower - SANDRA L MORALES
Moyia, Cr Muzoz
Witness - Print Nams: maria. 6. Munez
Vis g =2
Witness - Pfint Narfe; / # Yoge. MLNOZ.
State of ILLINOIS )
) ss,
County of (OOL )

This instrument was acknowledged berc me on J HL‘U(HM/ 2[10\ Zo

by CECILIQ INIGUEZ AND SAT{DRA L MORALES,
LAV, WAL, Vi

“OFFICIAL SEAL" 4 A
WANDA MOREHEAD [t
S tureofl

Notary Public, State of liiinois ~ Plibli | i
Typed or prin ed naa
1M MO EHERD

;. My Commission Expires June 15, 2011

Commission No. 25661

(SEAL)

My Commission expires: (Q 1§ ”‘( '
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[Space Below This Line For Corporate Acknowledgement]

CHASE HOME FINANCE LLC
Lender

By Ot Syt
Date: 22

Patrick Healy

Mortgage Elzctronic Registration Systems, Inc. — Nominee For Lender Patrick Healy

By: Q’z“-“:%@

Date: 2212
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State of COLORADO
County of DENVER

’

, Vice President of Chase Hom&Finance LLC. a

The foregoing instrument was acknowljjed beforg me this 057(’/ day of Fé’/ﬂ/‘ﬂ
20/0 by Po;‘n

Delaware Limited Liability Company.

sead) B ORNIE E SUMNER ignatijre of n taking ackno‘v]edgmem)
NOTARY PUBLIG |

s STATECFUOLORADO unﬂe Orrfmk)

B o

My Commission Expilas 1211812013

(serial number, if any)

My Commission expires: _1]4_[_%% .b

State of COLORADO
County of DENVER
The foregoing instiument was ackn ed before ri¢ this Zggi day of E‘b{‘wj &’ 4
2010 by trick /‘};ajd ﬁ the*Vice President
of Mortgage Electronic Registrations Systefhs, Inc. *
« i, & U mn¥
IEESUMNER | = ,

BONN { (signal ure TSOn takmg a kno ledgment)
($EAL] NOTARYPUBLIC \ T ,

§TATE OF COLORADO | oA s,

| PSRN (Gile or rank) g

My Cormmission Expires 12/18/2013

(serial number, if any)

My Commission expires: 17/! \&\\Zb\b
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