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MORTGAGE

DEFINITIONS

Waords used in multiple scctions of this documeni 2(¢ Vefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidius/the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated FEB'(WUARY 4, 2010

together with all Riders to this document.

(B) "Borrower"is TIMOTHY M MCCAIN AND MARY E GRIGAR, H'.SBAD AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0265864801
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Lender’s address is . ©. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(1) "Note" means the promissory note signed by Borrower and dated FEBRUARY 4, 2010

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-FOUR THOUSAND EIGHT
YUNDRED TEN AND NO/100 Dollars
(LS. $ ***254,810.G0 } plus interest. Borrower has promised to pay this debt in regular Periodic
P2, ments and to pay the debt in full not later than MARCH 1, 2040

{E)"'Property" means the property that is described below under the heading "Transfer of Rights in the
Propay’”

(F) "Lear *eans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Hode, and all sums due under this Security Instrament, plus interest.

{G) "Riders"nerus all Riders to this Security Insirument that are executed by Borrower. The following
Riders are to be vxe:vtad by Borrower [check box as applicable):

(] Adjustable Rate R'der. .2 Condominium Rider [l Second Home Rider
il
Balloon Rider | Planned Unit Development Rider Lliar amily Rider
VA Rider L) Biw ckly Payment Rider L] Other(s) [specify]

(H} "Applicable Law" means ali corrollng applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and ord<;i-{ihat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and A ssessiaents’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froporty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" mecans any transfer ol find: other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thioneh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, ¢¢ @/ thorize a financial institution to debit
or credit an account. Such term includes, but is not limited to;.ruint-of-sale transfers, automated teller
machine fransactions, transfers imtiated by tclephone, wire transfer, am! automated clearinghouse
transfers.

(K) "Escrow Ltems’ mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award of damiges; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described/vSertion 5) for: (i)
damupe 10, or destruction of, the Property; (ii) condemnation or other taking of all or Gy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or om.ss ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or d=farit on,
the Loan.

(N} "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under Vae
Nole, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or rcgulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. P

"

~ /;’)C
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
nodifications of the Note; and (i) the performance of Bomrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Linder and Lender's successors and assigns, the following described property located in the
CQr P

of FuQF

[Type of Recording Jurisdiction)
[Name of Recording Jurisdiction]:

LEGAL DEF_RI.TION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERLOF.

Parcel ID Number: which currently has the address of
2835 N MEADE AVE [Street]
CHICAGO [City] . lllincls 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now uor hereafier erected onthe property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. ‘Al replacements and
additions shall also be covered by this Securily Instrument. All of the foregoing is refznzd 10 in this
Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby convered ard has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbcred, cacer. fox
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property agam:( a’l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforn scourity instrument covering real
propetty.

UNIFORM COVENANTS. Bomower and Lender covemant and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Sccurity Instymnt shall be made in U.S.

¢,
ILLINOIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT I M -
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, us
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, ireasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sch other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Leide; may retumn any payment or partial payment if the payment or partial payments are insufficient to
briig tiic Loan current. Lender may accept uny payment or partial payment insufficient fo bring the Loan
current,witiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin tar future, but Lender is not obligated to apply such payments at the time such payments are
agcepted. I Cack” Periodic Payment is applied as of its scheduled due datc, then Lender need ot pay
nterest on unapplid fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borwer does not do so within a reasonable period of time, Lender shail either apply
such funds or return thsm 2o Norrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset o claim which Borrower
might have now or in the futu'e against Lender shall relieve Bortower from making payments due under
the Note and this Secunity Instric=2p*ur performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or| Prucscds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendersrad be applicd in the following order of priority: () interest
due under the Note; (b) principal due under the Zvoi: (c) amounls due under Section 3. Such payments
shall be applied 1o cach Periedic Payment in the order in which it became duc. Any remaining amounts
shall be applicd first (o late charges, second to any ofier imounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Bomower for a selupent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may o+ 2oplied to the delinquent payment and
the late charge. If more than ane Periodic Payment is outstanding, L:ndzr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'to the cxicat that, each payment can be
paid in full. To the extent that any excess exists after the payment is apy lied tu the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charpes duc, ¥ chaitary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procecds, or Miscellaneons Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perior ic Favments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Pa ments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arsusts duc
for: {a) taxes and asscssments and other items which can attain priority over this Security Inst umer, as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1 any; ()
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurince
premiums, if’ any, or any sums payable by Borower to Lender in licu of the payment of Mortgag:
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
liems."” At arigination or at any time during the term of (he Loan, Lender may require ihat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fucs and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Scetion, Borrower shall pay Lender the Funds for Escrow liems wness Lender waives
Bortower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only b
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

]
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duc for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Bormrower’s obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Bommower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
ard pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
arount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accoruonce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suei-umiunts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds'at “.e time specified under RESPA, and (b) not to exceed the maximum amount a ender can
require under/'RESA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be he!d in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (izcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ¥.ende; shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei shall.not charge Bommower for holding and applying the Funds, annually
analyzing the cscrow account, or ve'ifyiag the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len/icr t5 puake such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be peic-ca the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrewer a2 Lender can agree in writing, however, that interes
shall be paid on the Funds. Lender shall give te. Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2o/d7iined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA .17 thete is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd,%y RESPA, and Bortower shall pay to
Lender the amount necessary to make up the shortage in accordasice/ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,/ i3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer thy amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly rayments.

Upon payment in full of all sums secured by this Security Instrument, Lride- shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, asscssments, charges, fics, »4d impositions
attributable to the Property which can attain prionity over this Security Instrument, leasehdid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessioats, if any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided i/ Scet'on 3.

Borower shall promptly discharge any lien which has priority over this Security Instrumont-un'ess
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acciptzbie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good itk
by, or defends against enforcement of the hien in, legal proccedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/‘,,m [R .
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Bomower to pay a one-lime charpe for a rcal estate tax verification and/or
rcporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercatter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
orher hazards including, but not himitcd to, earthquakes and flaods, for which Lender requires insurance.
I¥is insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lerdes requires, What Lender requires pursuant (o the preceding senlences can change during the term of
the LGl The insurance carmier providing the insurance shall be chosen by Botrower subject to Lender’s
right/(o_-is=nprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Bonower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatior, cera:fication and tracking services; or (b) a one-lime charge for flood zone determination
and certificatiol s¢rvires and subsequent charges each time remappings or simifar changes occur which
reasonably migii affect such determination or certification. Burrower shall also be responsible for the
payment of any fees inposed-by the Federal Emergency Management Agency in connection with the
review of any flood zone driermination resulting from an objection by Borrower.

If Borrower fails 10 mair‘ain uny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and, Berrower’s expense. Lender is under no obligation fo purchase any
particular type or amount of cover: ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in theProperty, or the contents of the Property, against any risk,
hazard or liability und might provide greati=-cr lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverzg= so obfained might significantly cxceed the cosl of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section $ shalt
become additional debt of Borrower secured by (his"3-cuiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shz!2'b< payable, with such interest, upon notice {rom
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of aurlt policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moiigase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havethCnght to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Londer /4l reicipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not ath<rwise required by Lender,
for damage o, or desiruction of, the Property, such policy shall include a strida~d morigage clause and
shull name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrie! wid Zender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower (iherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was requirea' by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically f2asib)s and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ibe #igh o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsurene
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertalier
promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a serics
of progress payments as the work is completed. Unless an apreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with

. i’
Aﬂk‘
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the exccss, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Burrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered 1o settle a claim, then Lender may negotiate and scttle the claim. The 30-day
neriod will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scstion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
prrzeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) /iy, other of Botrowet's rights {(other than the right to any refund of uncamed premiums paid by
Borezwedjunder all insurance policies covering the Property, insofar as such rights are applicable fo (he
coverage ~ic *he Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amcunis vapaid under the Note or this Security Instrument, whether or not then due.

6. Occepanry. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the exceution of this Seeurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wi tins, owhich consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which 2:¢ beyond Borrower's control.

7. Preservation, Mainter snce und Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is +csiding in the Property, Borrower shall maintain the Preperty in
order to prevent the Property from detdrior ting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcps’. or restoration is nol cconomically feasible, Borrower shall
promptly repair the Property if damaged (5 aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection w th da.nage to, or the {aking of, the Property, Borrower
shall be responsible for repairing or restoring the Frorariy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs »ud {estoration in a single payment ot in a serics of
progress payments as the work is completed. If the insuranes oo condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Boriorver’s obligation for the completion of
such repair or restoraiion.

Lender or its agent may make rcasonable cotries upon ard (ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspection specifving “uch reasonable cause.

8. Borrower’s Loan Application. Bomrower shall be in default if, avivay the Loan application
process, Borrower or any persons or entities acting at the direction of Bonowel or wilh Borrower's
knowledge or consent gave materially fulse, misleading, or inaccurate information or C*ztaenis to Lender
(or fadled to provide Leoder with material information) in connection with tie Joan. Material
representations include, but are not himited to, represcntations concerming Bormower’s e apancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instoumzat If
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument, (b thez
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights undlr
this Sceurity Instrument (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture, fo-
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

mt.
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attomeys” fees to protect its interest in the Property and/or tights uader this Security Instrument, including
its sccured position in a bankrupicy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waier
trom pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeared by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of
asbrzsement and shall be payable, with such interest, upon notice from Lender 10 Bomower requesting

el
P 17iniy Security Instrument is on 3 leaschold, Borrower shall comply with all the pravisions of the
lease, Wlsnirewsr acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

1. Morgarc Yosurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bortowcr shall {ay \he premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Incance coverage required by Lender ceases to be available from the morigage insurer that
previously provided surn if surance and Borrower was required to make scparately designated payments
toward the premiums L. Micrigage Insurance, Borrower shall pay the premiums required io obtain
coverage substantially equivalen® . the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrywer of the Mortgape Insurance previously in effect, from an aliernate
mortgage insurer selected by Luadui\If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o ney#n Lender the amount of the separately designated payments that
were due when the insurance coverage| cerserd'to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserveo-ltieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Lo2n is ultimately paid in full, and Lender shall ot be
required to pay Bomrower any interest or earning( on si.ch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ¢in the.zmount and for the period that Lender requires)
provided by an insurer selected by Lender again bicor.es available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortoage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr -uas Tequired to make separately designated
payments toward the premiums for Mortgage losurance, Borwri shall pay the premiums required to
maintain Mortgage Insurance in etfect, or to provide a non‘ecfindable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any-=-.i{ten apreement between Borrower and
Lender providing for such termination or cotil termination is required by Appiicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate provided in th& Note.

Mortgage Insurance reimburses Lender (or any entity that purchases te 2iote) for certain losses it
may incur if Bomrower docs not repay the Loan as agreed. Borrower is no! a'prrty.to the Mortgage
[nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from {w ¢ to'time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Thes: agreements
are on lerms and conditions that are satistactory to the mortgage insurer and the other patiy (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using 0y shurce
of funds that the mortgage insurer may have available (which may include funds obiained from Mo £ge
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reins:rer,
any other catity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts tna!
derive from (or might b characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.

/ mc
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
«he Freperty, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
Dusing, sich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until “endr has had an opportunity to inspect such Property to ensure the work has been completed to
Lernder’s s wishiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-Tesiovation in a single disbursement or in a series of progress payments as the work is
completed. Unless a4 agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllaneous Progesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. J£ the restoration or repair is not economically feasible or Lender’s seeurity would
be lessened, the Miscel ans sus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiln the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for'im S=ction 2.

In the event of a total L king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suws sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bortower.

In the cvent of 4 partial taking, deitrustiza, or loss in value of the Property in which the fair market
value of the Property immediately before fuipartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thic. Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor'ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the smount of the Miscellaneous Proceeds
multiplicd by the [ollowing fraction: (a) the tofal amoriab-of the sums secured immediately before the
partial laking, destruction, or loss in value divided Yy /) the fair market value of the Property
immediately before the partial taking, destruction, or loss it v2iuc) Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vakie »:¢ the Property in which the fair market
value of the Property immediately before the partial taking, desirusiion, or loss in value is less than the
amount of the sums secured immediately before the pantial (aking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proc eds hall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lierde: to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to efiles claim for damages,
Borrower fails Lo respond to Lender within 30 days after the date the notice is given, Yender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of ine Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party" meant the third party
that owes Borower Miscellaneous Proceeds or the party against whom Borrower has a rigiit of 2=tion in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that “in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lesider s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ard, 1
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property
are hereby ussigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender

m<
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Burrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
picclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
aniagrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
cosizugotbis Security Instrument but does not executc the Note (a "co-signer™): (a) is co-signing this
Secwr’ly I strument oaly to mortgage, grant and convey the co-signer’s interest in the Property under the
tetms oi 148 Jecurity Instrument; (b) is oot personally obligated ta pay the sums secured by this Security
Instrument;-an{c) agrees that Lender and any other Borrower can agree to extend, modify; forbear or
make any accomincdations with regard to the ferms of (his Security Instrument or the Note without the
co-signer’s consent.

Subject 10 ine provisions of Section 18, amy Successor in Interest of Borrower who assumes
Bortower’s abligations ‘undr his Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ans benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiity imder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the wuccesso’s aid assigns of Lender.

14. Loan Charges. Lender may risicge Borrower fecs for services performed in conncciion with
Bomrower's default, for the purpose of preieung Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not linitd to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the abscnce of express aiiority in this Sccurity lustrument to charge a specific
fe¢ to Borrower shall not be construed as a prohil ition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security lisirdmint or by Applicable Law.

If the Loan is subject to a law which sefs maximum loma charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be (oll<ctad in conneclion with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be redices’ by the amount nccessary to reduce the
charge (o (he permitted limit; and {b) any sums already collected fam Bomower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I wv=fund reduces principal, the
teduction will be treated as a pantial prepayment without any prepa; ment' charge (whether or not a
prepayment charge 1s provided for under the Notc). Borrower’s aceeptansa of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botrr/wer might have arising out
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with thi- Seewnity Instrumemt
must be in writing. Any notice to Borrower in connection with this Security [nstrumen. sha'i-be decmed to
have been given to Borrower when mailed by first class mail or when actually deliverid o Borrower’s
nofice address if sent by other means. Notice to any one Borrower shall constitute notice to all hofiowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has desipnated a substitute notice address by notice to Lender. Borrower shall proripily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrow r's
change of address, then Borrower shall only report a change of address through that specified proceduie
Thete may be only one designated notice address under this Security Instrument af any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
sfated herein unless Lender has designated another address by notice to Bomrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.

| G
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16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shall bhe
govemned by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Sccurity Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
g'ven effect without the conflicting provision.

As unsed in this Security Instrument: (a} words of the masculine gender shall mean and include
corrscoonding neuter words or words of the feminine gender; (b) words in the singular shall mean and
in:lud: the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take 2.y a:tion.

172 Parvower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18, Trupiier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tue Plorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
vscrow agreemeii, the infent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may »Cquire immediate payment in full of all sums secured by this Security
Instrument. However, this oplion snall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow,.Zexder shall give Borrower notice of acceleration. The notice shall
provide a period of nol less than 30 diys “rora the date the notice is given in accordance with Seciion 15
within which Borrower must pay all sums’:cciured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this ‘periods- ender may invoke any remedies permitted by this
Security Instrument without further notice or der land cn Botrower.

19. Borrower’s Right to Reinstate Alter-Aricleration. If Borrower meets certain conditions,
Bomower shall have the right to have cnforcement of #hiz Seeurity Instroment discontinued at any time
prior 1o the earlicst of: (a) five days before sale of the(Progerty pursuant to Section 22 of this Security
Instrament; (b} such other period as Applicable Law might szcc1'y for the termination of Borrower’s right
to reinstate; or {c) entry of a judginent enforcing this Seculin” instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wide’ this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any Gilier covernnts or agreements; {c) pays all
expenses incurted in enforcing this Security Instrument, including, but n't lim ted to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incusred for 152 purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taker such action as Lender may
reasonably require fo assure that Lender’s interest in the Property and mpati urder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Iustrimend, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selectzc by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chetk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instru'nenta ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiz=2nd and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howevir, inis
right to reinstate shall not apply in the case of acceleration under Section 18.

2U. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Security Insirument) can be sold one or more times without prior notice to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the T.oan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Secrvicer, the address to which paymenis should be made and any cihcr information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereufier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Lecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
«cazan of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics. piven in compliance with the requircments of Section 15) of such alleged breach and afforded the
other’ pary hereto a reasonable period afier the piving of such notice to take corrective action. If
Applicab’c 1uw provides a time period which must clapse before certain action can be taken, that time
perind will ¥¢ d#“med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cu'¢_siven to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's S.ctita 20.

21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances" are those
substances defined us loxic or/bazar lous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, werdstne, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, matcoisis containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal V2w 'and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d:finec in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, woptihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce /di-posal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ooy dn the Property. Bomrower shall not do,
nor allow anyone glse to do, anything affecting the Property (a) thit is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or (¢) whicii; due to *2= presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valse of b= Property. The preceding
two sentences shall not apply to the presence, use, or storage on the rripesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normit residential uses and to
maintenance of the Praperty (including, but not limited to, hazardous substances in ¢7asumer products).

Bortower shall promptly give Lender written notice of (a) any investigation, cliim, Aemand, lawsuit
or other action by any governmental or regulatory agency or private party involving thi Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpe, (0) any
Environmental Condition, including bul not limited to, any spilling, leaking, discharge, releasear vt of
release of any Hazardous Substance, and (c) any condition caused by the prescnce, use or reledse Ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, o is notiusd
by any governmental or regulatory authority, or any private party, that any removal or other remediatici
of any Hazardous Substance affecting the Property is nccessary, Bomower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaiion on
Lender tor an Environmental Cleanup.

1 inC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (¢} a date, not less than 30 days from the date
tt e notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
ds22ult on or before the date specified in the nutice may result in acceleration of the sums secured by
thi- ducurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furtkerinform Borrower of the right to reinstate after acceleration and the right to assert in the
forezwsrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosise, If the default is not cured on or before the date specified in the notice, Lender at its
option may «eg.re immediate payment in full of all sums secured by this Security Instrument
without furthe. d-m=nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled w collert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limted i ceasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymyat of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower whall pay any recordation costs, Leader may charge Borrower a fee [or
releasing this Sccurity Insirument, Tt ool if the fec is paid to a third panty for services rendered and the
charging of the fee is permitted under Applizatle Law.

24. Waiver of Homestead. In accordauice witls-"inois law, the Bormower hereby relcases and waives
all rights under and by virtue of the [linois home itead xemption laws.

25. Placement of Collateral Protection InsuraceC. Znless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem=nt'wiih Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower™s codlateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage that Lender (jpw:hases may not pay any clsim that
Borrower makes or any claim that is made against Borrower in.c<anection with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agrement. If Lender purchases
insurance for the collateral, Borrower will be tesponsible for the costs of that iarwance, including interest
and any other charges Lender may impose in connection with the placement wf #ie'i»isurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insura we riay be added to
Borrower’s total outstanding balance or obligation. The cosis of the insurance may be 110reitan the cost of
insurance Borrower may be able 1o oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumenl and in any Rider executed by Borrower and recorded with it.

Witnesses:

) ﬂg@ ‘ji) 2\ ——— WTL % % L,cﬂ(’sedl)
T TIMOTHY M -Borrower

[ 4})2% %} (Seal)

MARY E GRI -Borrower

. (Scal) (Seal)

Lonewer -Bormowsr

(Seal) g (Seal)

-Bormower -Borrower

{Scal} o _ (Seal)

-Borrower -Borrower
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County ss:
, a Notary Public in and for said county and

STATE OF IFRINQIS, COOK ’
i = \—t‘] . A I M g_'
ify thai TIMOTEY M MCCAIN AND MARY E GRIGAR

state do hereby certi

2

personi lly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearry before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumzzie s Wis/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver utdez my hand and official seal, this 4TH day of FEBRUARY, 2010

ey (b AL A~

ROBERT |, gims
NOTARY puBLic 8TAT X '
- EOF | o ic ’
MY CoMMISSION EXP!RES:(),?#:I%S o {< oge,_}r L.Sm 5
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, BEING
KNOWN A™D DESIGNATED AS LOT 90 IN COLLINS AND GAUNTLETTS
DIVERSEY AVENUE SUBDIVISION, IN THE NORTHWEST QUARTER OF SECTION
29, TOWNSH!¥ 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY /1L LINOIS.

BY FEE SIMPLE DEED FROM CYNTHIA M. SCHAVEY, SINGLE AS SET FORTH IN

DOC # 0714448009 DATED 54/26/2007 AND RECORDED 05/24/2007, COOK COUNTY
RECORDS, STATE OF ILLINGIS.

Tax/Parcel ID: 13-29-127-008




