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MetLife Home Loans - POST CLSG MAIL RM

1555 W Walnut Hill Ln #200 MC 6712
Irving. T¥ 75038

Prepared By:

MetLife Home Loans,

a Division of MetLife Bank, N.A.
177 South Commons Drive, Area L2C
Aurora, 1L 60504

<72 [Space Above This Line For Recording Data] -

MORTGAGE 0073038184

MIN 100749500730381848

DEFINITIONS

Words used in multiple sections of this documens-are-defined below and other words are defined in Sections
311,13, 18, 20 avd 21. Certain rules regarding the nsage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is dated - February 10th, 2010
together with all Riders to this documient.

(B) "Borrower' is

CHRISTCPHER G EVOY &

AME A EVQY, Husband & Wife

Borrower is tae mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, 1ic. MERS is a separate corporation i is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the taws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501.2026, el (888 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3014 1/01
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(D) "Lender" i MetLife Home Loans,

a Divigion of MetLife Bank, N.A.
Lenderisa  NATIONAL BANK
organized and existing under the laws of ~ THE UNITED STATES OF AMERICA
Lender's address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissery note signed by Borrewer and dated February 10th, 2010
The Note states that Borrower owes Lender

TWO HUNDRED FIFTY THOUSAND & 00/100 Doltars
(U508 250,000.00 ) plus interest, Borrower has proised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than  MARCH 1, 2025 .
(F) "Projerty" means the property that is described below under the heading “Transfer of Rights in the
Property."
(G) "Loan" mdans the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due under the Note; an all sums due under this Security instrument, plus interest.
(H) "Riders” mean’ o'l Riders to this Security Instrumient that are executed by Borrower. The following
Riders are to be execuicd by Borrower fcheck box as applicable]:

] Adjustable Rate Rider ;j Condorninium Rider D Second Home Rider
[ Balloon Rider X_| Plained Unit Development Rider [ ]i4 Family Rider
[ VA Rider LI Biweekl Payment Rider ] Other(s) [specify]

Y ¥

() "Applicalle Law" means all controling applicable federal, state and local stames, regulations,
ordinances and administrative rules and orders fhat\have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

() "Community Association Dues, Fees, and Asvecamients’ means all dues, fees, assessments and oder
charges that are imposed on Borrower of the Propemychy a condomutium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funts, otker than a transaction originated by check,
draft, or similar paper instrument. which is initiated through an elezionic wiminal, telephonic instrument,
computer, of MARNEtic lape so as to order, instruct, ot authorize a Gnancidl institution to debit or credit an
account Such term incledes, but is not limited to, point-of-sale drzasfers, automated tefler machine
transactions, transfers initiated by telephone, wire transfers, and automated clearip chiouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3

(M) "Miscellaneous Praceeds” means agy compensation, settiement, award of dainages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described i Section 3) for: (1)
damage 1, or destruction of, the Property; (i) condemnation or other taking of all or any. (o4 the Property;
(iii) conveyarce in licu of condemnation; of {iv) misrepresentations of, or onlissions as to; the value and/or
condition of the Property.

(N} “Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or acéadioon, the
Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Secuon 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from tme to tme,
or any additional or successor legislation or regulation that governs the same subject maues. As used in this
Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federaily relaled mortgage loan” even if the Loan does not qualify as a “federally related moriygage loan”
under RESPA.

0073038164
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(Q) "Successor in Interest of Borrower™ imeans any party that has taken title 10 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under this
Security Instrumens and the Note. For this purpose, Borrower does hereby mortgage, prang and convey
0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Typ< wf Preording Jurisdiction] of Cook IName of Recording Jurisdiction]:
LOT %/ IN HUGUELET'S COLETTE HIGHLANDS, BEING A SUBDIVISION

IN TH: SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE

12, EASS OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1) Number: County: 27-17-404-017 City: which currently has the address of
10716 PENFIELD DR {Streel]
ORLAND PARK [Ciy], Ilinols 60462 [Zip Code)

{"Property Acddress"):

TOGETHER WITH all tae improvernents now or hereafier erected on the property, and all easements,
appurtenances, and fixnres now or hereafier 4 part of the property. All replacsmenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o {0 s Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal atle 1o the interests granted
by Borrower in this Security Enstrument, but. if necessary to comply with law or ¢asom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or sl 6 those interests,
inchuding, but not limited to, te right w foreclose and sell the Property; and to take any sction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberedy sacept for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-aniform
covenants with limited variatons by jurisdiction 1 constitute a uniform security instrument covering reak
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note apd any
prepayiment charges and late charges due urder the Note, Borrower shall also pay fonds for Escrow Ttems

0073038184
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrunent received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid. Lender may require that any or all subsequest payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as selected
by Lender: (4) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entity; or (@) Electronic Funds Transfer.

Payments are deesied received by Lender when received at the lecation designated in the Note or at
such other location as may be designated by Lender in accordance with the notiee provisions in Secton 15.
Lender play return any payment o partial payment if the paymetit or partial payments are insufticient to bring
the Loar Current. Lender may accept any payment or partial payment insufficient to bring the Loan curren,
withoat waiver of any rights hereunder or prejudice to its rights w refuse such paywment or partial payments in
the fature, bt 1ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymediis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan carreat. If
Borrower does 10t do Ae-within 4 reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apsiied earlier, such funds will be applied to the outstanding principal balance under
e Note immediately prior-aoreclosure. No offser or claim which Borrower might have now or in the
future apainst Lender shall relieva” surrower from making payments due under the Note and this Security
Instrument or performing the covepants and agreements secured by this Security Instrument.

2. Application of Payments or Pruceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail betarplicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) ajnounts due under Section 3. Such payments shall be applied to
each Periodic Payment 1o the order in which it bicane due. Any remaning amounts shall be applied firsi to
late charges, second to any other amounts due unger s Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for/adelinquent Periodic Payment which includes &
sufficient amount to pay any fate charge due, the payment Dy e applied 10 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Londer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the paent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payinents, such excess may be applied te any late charges w= Tolurtary prepaynienis shatl be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periadic Fayments.

3. Funds for Escrow Ttems. Borrower shall pay to Leader on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {de "Funds™ o provide for payment ofamopnis due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Instroziers as a hen or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if anys (o) premiums
for any and all insurance Tequired by Lender under Section $; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance promiums i
accordance with the provisions of Section 10. These ftems are called "Escrow lterus.” At origination or at any
time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Teems unless Lender waives Borrower's obligation o pay the Funds
for any or all Escrow kems. Lender may waive Borrower’s obligation to pay to Lender Funds for any of all
Escrow ltems a any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
shatl pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

0073038184
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Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payiuent within such time period as Lender may require. Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems directly, pursuant 1o a waiver, and Borrower fails (© pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to Tepay to Lender any such amount. Lender may revoke the waiver as to any or ajl Escrow
Trems 4t any time by a notice given in accordance with Section 13 and, upon such revecation, Borrower shatl
pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender taay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funis at the time specified under RESPA, and (b) not o exceed the maximum amount a fender can
require viader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable egtimates of expenditures of future Escrow ftems or otherwise 1n accordance with Applicable Law.

The Funds shill be hetd in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchiding Leisder, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender ‘shali-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA_ Lender shall not charge Borrower for holding and applying the Funds, anmally analyzing the
escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender tosiiake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ¢n_the Funds, Lender shall not be required to pay Borrower any inerest or
earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, ‘witapdt charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds held in eicrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witi-RPSPA. If there is a shortage of Funds held in escrow. as
defined under RESPA, Lender shall notify Borrowsr zs required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage §n areordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held ipestrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay_to-Lender the amount necessary Lo make up
the deficiency in accordance with RESPA, but in no more than 12 mgriniy; payments.

Upon payment in full of all sns secured by this Security Instmmers, Lender shall promptiy refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cuarges, fines, and impositions
attributable to the Property which can attain priogity over this Securhty Instrumeis, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Ausessments, if any. To the
extent thal these items are Escrow ltems, Borrower shall pay them in the manner providedt in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Securitv Apsoument uniess
Borrower: (4} agrees in writing to the payment of the obligation sccured by the lien in & mannsr acceptable
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gogd taith by. or
defends against enforcemen: of the lien in, legal proceedings which in Lender’s opinion operate 10 r2yent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded,
or (¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject o a lien which can attain
priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

0073038184
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days of tle date on which that notice is given, Borrower shall sansfy the lien or take one or maore of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenienis now existing or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but oot Hmited to, earthquakes mul Hoods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchuding deductibie levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences car change during the ter ol e Loan.
The Jasurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right (o
disapprove. Borrower's choice, which right shall not be exercised arreasouably, Lender may reguire
Borrower /(o xay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification d) tracking services; or (b) a ope-time charge for flood zone determitation and certification
servives and subs=quent charges cach time remappings or similar changes occar which teasonably ynight
affect such deteriiiatizn or certification. Borrower shall also be responstble for the payment of any fees
imposed by the Fedcral Emergency Management Agency in connection with the review of any Bood zone
determination reswting from.an objection by Borrower.

If Borrower fails to meoivdin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and-Lorrower's expense. Lender is under no obligation to purchase any
parlicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might 0t might not
protect Borrower, Borrower's equify 1 the Property, or the contents of the Propexty, against any risk, hazard
or liability and might provide greale] or lesser COverage than was previously in effect. Borrower
acknowledges that the cost of the Jnsurante coverage su obtained might significantly exceed the cost of
insurance that Barrower could have obtained. Ary amounis disbursed by Lender under tus Section 5 shall
become additional debt of Borrower secured by Lvis Security Instrument. These amounts shall bear itercst at
the Note rate from the date of disharsement and shali be payable. with such interess, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s
right v disapprove such policies. shall include a standard morteage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall Have the st to hold the policies and repewal
certificates. 1f Lender requires, Borrower shall prompily give to Lender 21 receipts of paid premiumns and
cenewal nolices. If Borrower obtains any form of insurance coverage, mal giherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standirdoniortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shalt give prompt notice to the insuraice carrierand Lender. Leuder may
take proof of loss if not wade promptly by Borrower. Unless Lender and Boriower stherwise agree in
writing, any insurance proveeds, whether ur not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the resioration or repair is economigailyCirasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right 10
hold such insurance proceeds untl Lehder has had an opportaity to inspect such Property (o ensere iz work
has been completed o Lender's satisfaction, provided that such nspection shall be undertaken promptly.
Lender may disbarse proceeds for the repairs and restoration in a single payment or in a series of progress
payinests as the work is completed. Unless an agreement 1 made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower ally interest or
earnings o such proceeds. Fees for public adjusters, or other third pacties, retained by Borrower shall not be
paid out of the insurance proveeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insorance proceeds
shatl be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiale and setile the claim. The 30-day period will
begin when the notice is given. In either event, or it Lender acquires ihe Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds i an amount
not to exceed the amounts unpaid under the Note or this Secority Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policias ‘covering the Property, insofac as such rights are applicable to the coverage of the Property. Lender
may us< (e insurance proceeds either to repair or restore the Property or [0 pay amounts unpaid under the
Note or (nis/Security Instrument, whether or not then dug.

6. Ocdinsocy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days'aiter the execution of this Secarity Instrument and shall contimue o occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whizli"consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyend Borover's control.

7. Preservation, Maiitznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait the Propeity, allow the Property to deteriorate or comunit waste on the Property.
Whether or not Borrower is residiag jn-the Property, Borrower shall maintain the Property in erder to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is detenmined pursuant o
Section § that repair or restoration is not ecynomically feasible, Borrower shall promiptly repair the Property if
damaged to avoid further deterioration or/ damage. If insurance or condemnation preceeds are paid in
connection with damage to, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procueds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymetu i in a series of progress payments as the work is
campleted. 1f the insurance or condemnation proceeds “arc not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corimlevon of such repair or restoration.

Lender or its agent may make reasonable entries upor aiid inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improverments, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f, turng the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower o will Borrawer’s knowledpe or
consent gave materially false, misleading, or inaccurate infonnation or Stalerienis, Lo Lender (ot failed to
provide Lender with material information) in connection with the Loan. Material reoresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property 44 Boirower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {rstrument. if
(a) Borrower fails to perform the covenants and agreements contaived in this Security Instrumedt, \b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/er rights urnler this
Security Insirumen: (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or 0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever (s
reasonable or appropriate 10 protect Lender’s imerest in the Property and rights under this Security
Instrament, meluding protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; () appearing in court; and (¢) paying reasonable
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aftorneys fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupley proceediog. Securing the Property inclades, but is not limiled to, eniering the
Property to make tepairs, change locks, replace or board up doors and windows, drain water from pipes,
eiimipate building or other code violations or dangerous conditions., and have utiliies twrned on or off.
Although Lender may take action under this Section 9. Lender does not have {o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized unger this Section %

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrowsr
secured by this Security Instrument. These amounts shall bear inerest au the Nole rate from the dale of
disburserent aud shall be payvable, with sucl interest, upow lotice from Lender to Borrower requesting
paymit.

1 s Security Instrutment is on a feasehld, Borrower shall comply with all the provisions of the lease.
If Borrawer acquires fee title to fhe Property. the leasehold and the fee title shall not merge unless Lender
agrees td the prerger in writing.

10. Mortcage Insuvance. [T Lender required Mostgage Tnsurance as a condition of making the Loan,
Rarrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Mortgage lnsvianes coverage required by Lender ceases to be available from the morigage insurer that
previously provided: sich. insurance and Borrower was required to make separaely designuted payrents
toward the premiuzis-10r Mortgage Insurance, Borrower shall pay the preswums required to obtain coverape
substantialiy equivalent tw/the Mortpage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate wmorigage insarer
selected by Lender. If substandal'y ecmivalent Mostgage Insurance coverage is not available, Borrower shall
continge to pay o Lender the amount of the separately designated payinents that were due when the insurance
coverage ceased o be in effect. Lender will accept, use and retain these paymeits as a non refundable foss
reserve in lieu of Mortgage Insurance. Sachioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lepaseshall uot be required t pay Borrower any fuerest of eaings
on such loss reserve. Lender can no fonger 12quircioss reserve payiments if Mortgage Tnsuragce coverage (in
the amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes
available. is obtained, and Lender requires separatery desiguated payments toward the premiums for Mortgage
Insutance. I Lender requived Mortgage Insurance as enndition of making the Loan and Borrower was
Tequired to make separately designated payments towara tie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintai Mortgage Insursici in eftect, or Lo provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance 2irs in accordance with @iy Wrilisn agreement
between Borrower and Lender providing for such termination or wutiltenmination i required by Applicable
Law Nothing n this Secton 10 affects Borrower’s obligation: (o paylintervst ai the raie provided in the Note.

Mortgage Insurance reimburses Lendes (or any entity that purciligesthe Note) for certain losses 1t niay
ineur if Borrower does not repay Lhe Loan as agreed. Borrower is 110t 2 party o the Mortgage lusurance.

Mortgage insurers evalnate their total risk on all such insurance in torce” rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc
o terms ané conditions that are satisfactory to fle morlgage insurer and the otlier varty (or parties) to these
agreements. These agreements may require the mortgage insurer {6 make payments using @y source of funds
that fhe morigage insurer may have available (which may include funds ohtained froin Mortvage Insurance
premiuns).

As a result of these agreements, Lender, any purchaser of the Note, another inSurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amowts that derive
from {or wight be characterized as) a portion of Borrower’s paymenss for Morigage Insurance, ia enchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
AfSilinte of Lender takes a share of the insurer’s rigk in exchange for a share af the premiwns paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounis that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouni
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These vights may
include the right to receive certain disclosures, o request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shafl be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agresinent is made in writing or Applicable Law requires interest to be paid on such Miscellangous Proceeds,
Leider-shall rot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraior-er repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal> be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess 4 anv_paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 2t aotal taking, destruction, or loss in vaiue of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid to Borrowér,

In the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Froperty immedizicly betore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Joss in vale, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced v, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided Dy (b) the fair madrer value of the Property innediately before the partial aking,
destruction, or loss in vatue, Any balance shail bepaid 1o Borrower.

In the event of a partial taking, destruction:_or loss in value of the Property in which the fair market
vatue of the Property immediately before the parval raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the MigCelisneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums gre‘then due.

If the Property is abandoned by Rorrower, or if, after notice-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seiue a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, lender s authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proneity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means he iire party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acrion-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'‘criminal, is begun (hat, n
Lender’s judgment, could result in forfeiture of the Property or other malerial impairment of Lender’s interest
in the Property or rights under this Security Instrament. Borrower can cure such a defaultzacCif acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be disinissed with &
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material apipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awapZ o7 claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrutent by reason of any demand made by the original Borrower or
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any Successors in lnlerest of Borrower. Any [orbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and
agrees that Burrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execnte the Note (a “co-signer”) {a) is co-signing (s
Security Distrument only to mortgage, prant and convey the co-signer’s interest in the Property under (he
terms of this Security Instrument, (b) is not personally obhygated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower cau agree to extend, modify, forbear or make
any aceoramadations with regard to the sermns of this Security Instrument or the Note without the co-sigoer’s
consent

Sukject o the provisions of Section 18, any Successor in Tnterest of Borrower who asswnes Borrower's
obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's <ights and benefits under this Security lvstrument. Bosrower shall not be released from
Borrower's oburations and liability under tas Security Instrument unless Lender agrees to such release in
writing. The covenpuii and agreements of this Securily hstrament shall biud (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforiied in connection wilh
Borrower’s default, for the pirpnse of profecting Lender's interest in the Property and rights under this
Security lostrument, inchudiig /bt not Hmited to, attorneys’ fees, property juspection and valuation fees. In
regard to any other fees, the absence uf express authority in this Securily Instrument to charge a specific lee
to Borrower shall not be construed as a nrohibition on the chargisg of such fee. Lender may not charge fees
that are expressly prohibited by tus Stcuraty Jusirument or by Applicable Law.

If the Loan is subject to o faw whigh $atsnaximum lvan charges, angd that law is Gually frerpreted so
that the interest or other loan charges coilessd or to be cotlected i connection with the Loan exceed the
pesiiitied Himils, then: (1) any such loan charge shelthe reduced by the amount necessary (o reduce the charge
10 the permitted Limit; and () any sums already collected from Borrower which exceeded permitted Honits
will be refunded to Borrower. Lender may choose toineke this refund by seducing the principal owed under
the Note or by making a direct payment w Borrowes: % a yefund reduces principal, the reduction wiil be
treated as # partial prepayment without agy prepaymest charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sicherefund made by direct payment to Borrower
will constitute a waiver of any right of aclion Borrower might 1awve arising out of such overcharge.

15, Nofices. All notices given by Borrower or Lender i conneciion with this Security strument must
be in writing. Any notice to Borrower in connection with this Secu'ity Tasrument shall be deemed to have
been given to Borrower wien mailed by first class mail or when acteadly. delivered o Borrower’s notice
address if sert by other means. Notice to any one Borrower shall constinge notice to all Borrowers unless
Applicable Law expressly requies otherwise. The notice address shail be the Property Address unless
Borrower has designated a substiute notice address by notice © Lender. Borrower shall promptly notify
Lender of Bortawer's change of address. I Leader specifies a procedure for seporting Borrower’s change of
address, then Borrower shail only report a change of address through that specified proocauwe. There may be
only one designated notice address under this Securlty [nstrament at any one time. Any aetioe s Lender shall
be given by deltvering it or by mating it by lirst class mail lo Lender's address stated herei Culess Lender
has desiguated another address by nolice to Borrower. Any notice in comnection with this Securine-Tnstrument
shall not be deemed o have been given to Lender until actually received by Lender. I any sotice.reraived by
(his Security Instrument is also required under Applicable Law, lie Applicable Law requirement wili‘satisfy
the corresponding requirement under this Security Instrument.

£6. Governing Law; Severability; Rales of Construction. This Secutity fstrament shall be governed
by federal Taw and the law of Ui jurisdiction in which the Property is located. All rights and obligations
conlained in this Security Instrument are subject lo any requirements and Jimitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, bat
such silence shall not be construed as a prohibition against agreement by contract. In the evenl that any
provision or clavse of this Security Jostroment o1 the Note conflicts with Applicable Law . such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security nstrumen,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any egal or beneficial interest in the Property, including, but not limited to,
thooé henefivial interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow
agreemedat. the intent of which is the transfer of title by Borrower at a future daie to a purchaser.

If all o7 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i3
1ot 2 pature person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendel 1oay require immediate payment in full of all sums secured by this Security lnstrument.
However, this option o211 not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-ihis option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lessthan 30 days from the date the notice is giver: in accordance with Section 15
within which Borrower mustpzy all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of fus neriod, Lender may invoke any remedies permified by this Secusry
Tnstrument withour further notice oz demand on Borrower.

19. Borrower’s Right to Reinspie After Acceleration. If Borrower mects certain  conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant o Section 22 of shis Security [nstrument,
(b) such other period as Applicable Law might secif) for the termination of Borrower’s right to reinstate; or
(¢) entry of a judpment enforcing this Security ingtiument. Those conditions are that Borrower: () pays
Lender ali sums which then would be due under dus-Gelurity Instrument and the Note as if no acceleration
had occurred; () cures any default of any other covenaniz/or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not lisited to, reasonable attorneys fees, property
inspection and valuation fees, and other tees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrament; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and Tighw upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumed, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borromwer puy such reinstatement sums
and expenses in one Or more of the following forms, as selected by Lender: (1) cash; (b) money order; (¢)
certified check, bank check, treasures’s check or cashier’s check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; oy'td) \Electronic Funds
Transfer. Upon reinstatersent by Borrower, this Security {nstrument and obligations cesuinG hereby shall
remain fully effective as if no acceleration had occurred. However, thiis right to reinstate shatl sor apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial inéres: in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™ that collects Periodic Payments
due under the Note and this Security Instrament and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other infonmation RESPA requires in conpection with a
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notice of transéer of servicing. if the Note is sold and thereafter fhe Loan is serviced by a Loan Servicer other
than the pwchaser of the Note, the mortgage [0an serviving ebligations to Borrower will remain with the
Loan Servicer or be transferred W a successor Loan Servicer and are not assumed by the Note purchaser
undess otherwise provided by the Note purchiser.

Neither Borrower nor Lender may commeige, join, or be joined to avy judicial action (as either an
inliviceal litigant or the member of & class) that arises from the olher party's actions pursuant o this Security
Tnstrunient or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Tnstrament, unti] such Borrower or Lender has notified the other party (with such aolice given i
coppliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto a
reasomatic period after the giving of such notice to take correclive action. [ Applicable Law provides a time
period which must elapse betore certain actiol can be taken, that time period will be deesned to be reasonable
for purposes of tis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
w Section 22 4ol (he netice of acceleration given io Borrower pursuant o Section 18 shali be deemed o
satisfy the notice dnd.opnortunity to take carrective action provisions of this Section 20).

21. Harardous /Sanstances. As used in this Section 2I: (z) "Mazardous Substances” are those
substances defined as toxic (r_hazardous substances, pollutanls, or wastes by Enviromnental Law and the
following substances: gasoling, kerosene, other flarmmiable of toxic petroteum products, 10XIC pesticides and
herbicides, volatile solvents, maeriall containiug asbestos ar formatdehyde, and radioactive materials; {0
"Environmencal Law means federii ‘aws and laws of the jurisdiction where the Property is located that reate
to heallh, safely or environmental protectipne (c) “Fuvironmental Cleanup” includes auy respouse action,
remedial action, or removal action, as defiptm Enviromuental Law, and () an "Environ ental Condition”
means a conditios that can canse, contribute to, of alherwise Lrgger uh Environmental Cleanup.

Torrower shall 1oL cause or permul the pesenee, usc, disposal, storage, or release of any Hazardous
Substaitces. or threaten lo release any kHazardous Sebaces, on or in the Property. Borrower shail not do,
ror allow anyoue else to do, anythiug affecting the Propediy (a) that is in violation of any Enviromnental
Law, (b which creates an Ervironmental Condition, or (cywtuch, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects s value of the Property. The preceding two
sentences shail not apply to the presence, use, or slorage o the Propeity of small quantities of Hazardous
Substances that are generally recognized Lo be appropriate to normaresidential uses and (e maintenance of
the Property (inciuding, but nut fimited to, lazardous substances in consurags products).

Borrewer shadl promptly give Lender writlen notice of (2) any investigation, clan, demand, lawsuit or
ather action by apy governmental or regulatory agency or private party involvigg the Property and any
Hazardous Substance or Envirommental Law of which Borrower las aclual knawledge, by any
Erwironmentai Condition, including but not tmited to, any spilling, leaking, discharge, reease o threat of
release of any Hazardous Substance, and (<) any condition caused by tie presenge, wie f release of &
Hazardous Substance wlich adversely affects the value of ilie Property. 1 Burrower leamns, ot/ notified by
anly governmental of regulatory authority, or any private party, tiai any removal or other remediaaen of any
flazardous Substance affecting thie Property is necessary, Borrower shall promptly take all necessary remiedial
aclions in accordance with Bsvirownental Law. Nathing herein shall create any obligation on Lender for an
Environmenal Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

2. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthar linform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-cxistence of a default or any other defense of Borrower to accelerafion
and foreClosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav resuire immediate payment in full of all sums secured by this Security Instrument without
further demand <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect/all xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasemable attorneys’ fees and costs of title evidence.

23. Release. Upon paytreut of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower ghiall\pay any recordation costs. Lender miay charge Borrower a fee for
releasing this Security Instrumeny, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphicable Law.

24. Waiver of Homestead. ln accordince with 1Winois law, e Borrower hereby refeases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurzoze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreciien: with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender's interests in Borrows?’s coliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases way not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢oliaieral. Borrower may later canwel any
insurance purchased by Lender, but only after providing Lender with, evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coltateral, Borrower will be responsible for the costs of that insurance, iuchiding ngerest and any other
charges Lender may impose in connectian with the placement of the insurance, unti the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beladaed to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e vost of insurance
Borrower may be able tw obtain on its own.
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RY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: é{
. E % g % (Seal)

CHRISTOFPHER G I EVOY

Bnn ower

— * 52 Ll ﬂ. g/UZW[ (Seal)

AME A EVOY Jorrower

- (Seal) . (Sealy
-Farlower -Borrower
(Seal) L {Seal)
-Borrower -Borrower
~__ {(Seal) _\ (Seal)
-Borrower -Borrower
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STATE OFNLLINOIS, COO County ss:

I [ ’Q l B l , & Notary Public in and for said county and
staie do hereby Certity that
CHRISTOPHER G EVOY & AME A EVOY m Q-

UUIJ:@ |

persorally known to me to be the same person(s) whose name(s) sobscribed to the foregoing nstrument,
appearer. before me this day in person, and acksowledged that he/she/they signed and delivered the said
instrupént as hisfher/their free and voluntary act, for tlb uses and purposes thepeftT set forth. 2

Givenapder my hand and official seal, this O ' z day of m

My Commission Expites: CQ W%

Notary Puhlic
V\«"\JV‘WVWWM AN
gﬂd CFFICIAL DEAL
PEMISE MFRIEL
- STATE OF & l E\l 3

g NOEAQY PUL

AN pmwvmmawﬂw&ww
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
webruary, 2010 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security” nstrument’) of the same date, given by the undersigned (the "Borrower"} to
secure Borrowar's Note to
MetLife Howe Loans,
a Division ¢% etLife Bank, N.A.
(the "Lender”) ol fie same date and covering the Property described in the Security
Instrument and locared at:
10716 PENFIELD DR, UVCAND PARK, Illincis 60462

{Property Address)
The Property includes, but is (no' fimited to, a parcel of land improved with a dwelling,
logether with other such parcels and cantain common areas and faciliies, as described in
Covenants, Conditions and Res:rictions of Record

(the "Declaration”). The Property is a pat ¢f a planned unit development known as
Huguelets Colette Highlands

[Name of Planned Unit Developme:t}
{the "PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas ~iid facilities of the PUD (the
"Owners Association’) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemciis made in the Seecurily
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all ot Borrower's oblipations  under the
PUD's Constituent Documents. The "Constituent Documents' are the ()} Daclaration; (i)
articles of incorporation, trust instrumeni or any equivalent documenl whinn Croales the
Owners Association: and (i) any by-laws or other rules or regulations of Aps, Qwners
Association. Borrower shall promptly pay, when due. all dues and assessments~ inposed
pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master’ or "blanket’ policy insuring the Property which is
satistactory to Lender and which provides insurance coverage in the amounis (including
deducible levels), for the periods, and against loss by fire, hazards included within the term
"exierund coverage,” and any other hazards, including, but not limited to, earthguakes and
floodg, for which Lender requires insurance, then: (i} Lender waives the provision in Section
3 for the  Pariodic Payment 1o Lender of the yearly premium instaiiments for property
insurance” o' the Property; and (i) Borrower's obligation under Section 5 to mainiain
property instrance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Associafion policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastsr or blanket policy.

in the event of a distribution. of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or o common areas and facifities of the PUD, any
proceeds payable to Bofrower a'e aeieby assigned and shall be paid fo Lender. Lender
shall apply the proceeds to the suri secured by the Security Instrument, whether or not
then due, with the excess, it any, paid to Borrowar.

C. Public Liability Insurance. Borrowser-shall take such actions as may be reasonable
o insure that the Owners Association ‘muintains a public liability insurance paolicy
acceptable in form, amount, and extent of coveraga fo f.ender.

D. Condemnation. The proceeds of any awsid or claim for damages, direct or
conseguential, payable to Borrower in connection Vvith any condemnation or other laking of
all or any part of the Property or the common areas and-facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender fo the sums secured oy the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except aftor~ctice to Lender and with
Lender's prior writlen consent, either partiion or subdivide the Fropsity or consent 1o {i)
the abandonment or termination of the PUD, except for abanduninent or termination
requited by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
"Constituent Documents” if the provision is for the express benefit ofLonder, (i)
termination of professional management and assumption of self-manageraent) of the
Owners Association; or {iv) any action which would have the oftect of rendering *ha public
liability insurance coverage maintained by the Ownats Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
pecome additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon nofice from
Lander to Borrower requesting paymsnt.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained

in this PUD ther

M

* [} L ﬁ f ;}ms%t)

RI T)PUJ- G EVOY -Borrower AME A EVOY orrower
-~ . {Seal) (Seal)
-Borrower -Rorrower
Seal) {Seal)
-Borrower -Borrower
R e {Seal (Seal)
-Borrower -Borrower
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