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Words used in multiple sections of this documsn*-are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, whic is Cated FEBRUARY 10, 2005

together with all Riders to this document.

(B) "Borrower"is

FASHAWNA HALL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a_<«parate corporation that is
acting solefy as a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawareay has an address and
telephone nvmber of P. O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS,

(M "Lender™is  [INIVERSAL FINANCIAL CROUP, INC,

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF lllinois

Lender's address is 425 QUADRANGLE DRIVE, STE 260

BOLINGBROOK, IL 60440

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 10, 2005

The Note states that Borrower owes Lender

ONE HUNDRED FIFTY-FIVE THOUSAND TWO HUNDRED AND 00/100

Dollars (US. §  155,200.00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 1, 2035 .
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(F} "Property" meuns the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus intercst.

(H) "Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ ] Second Home Rider
[_] Balloon Rider Planned Unit Development Rider [~ ] 1-2 Fumily Rider
(] Biweekly Payment Rider D V.A. Rider

L] Oter(s) [specify]

() "Applieable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and orders (that have the effect of law) as well as al] applicable finul,
non-uppealabie jvdisial opinions.

() "Communit; Assaciation Dues, Fees, and Assessments" means all dues, fees, nssessments and other
charges that are impéses ¢n Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Trarsfe-" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrutiier(, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as tc ordur, instruct, or authorize a financial institution to debit or credit an
account.  Such term includes, but“is =ot limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephons/vizs transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that o7& described in Section 3.

(M) "Miscellaneous Proceeds" means any comjxcnsation, settlement, award of damages, or proceeds paid by
any third party {other than insurance procceds paid under ‘he coverages deseribed in Scetion 5} for: (i) damage
to, or destruction of, the Property; (i) condemmation v other taking of all or any part of the Property; (iti)
canveyance in lieu of condemnation; or {iv) misrepresentdtions of, or omissions as to, the value and/or
condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender dg«imit the nonpayment of, or defauit on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for' (i) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Secunty Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 USC. 82601 et seq) and its
implementing regulation, Regulation X (24 CFR. Par 3500), as they might be-ameanded from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc impised in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “federally retated mor gage loan"
under RESPA.

{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, wheine! or not
that party has assumed Borrower's ebligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nomninee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

County of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Please see attached deseription.

ool .y 7 il F ST .
/ ";/ ) // "‘/’ . “j’ !/(7 ’ _,_/'/._’ / :/(i/.‘ ’f - i/ S _7r C
TAX ID #: Me34-315-002-1002 A S | o
AT SE S s i Lord Lo rm K, i, A0
which currently has the address of SO NGB RN -2 : 4
[Streef]
CHICAGO , Hhaois 60653 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafic:” erécted on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property /AL replacements and additions shall also
be covered by this Security Instrument.  Alt of the foregoing is referredto in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legri titie to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law ¢z.cusiom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all(0f those interests, including,
but not imited to, the right to foreclose and scll the Property; and teo take any sitici required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed and has the
right to mortgage, grnt and convey the Property and that the Property is unencumbered, <xi®pt for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property agzinit all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shatl also pay funds for Escrow ltems pursuant to
Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S, currency.
However, if any check or other instrument received by Lender es payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated ir the Note or at such
other |zcation as may be designated by Lender m accordance with the notice provisions in Section 15. Lender
may ‘Tetuii, any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan curient-, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wa.ver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but'Lender is not obligated to apply such payments at the time such payments are accepted, 1f each
Periodic Payment| 1s.anplied as of its scheduled duc date, then Lender need not pay interest on unapplicd
funds. Lender may Ywld Such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does not do So/within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nut applied earlicr, such funds will be applicd to the outstanding principal balance under
the Note immediately prior o farsclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenars ani agreements secured by this Security Instrument.

2. Application of Payments or Froezeds. Except as otherwise described in this Section 2, alt payments
accepted and applied by Lender shall be'epplied in the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (c) amarnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which il tecame due. Any remaining amounts shall be applied first to
tate charges, second to any other amounts due under/this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applcr/to the delinquent payment and the late charge.
[f more than one Periodic Payment is outstanding, Lender may aprly.any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that ‘eath payment can be paid in full. To the
extent that any cxcess exists after the payment is applied to the'fuil payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procreds to principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic #avinents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ¥ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of triounts due for: ()
taxes and assessments and other items which can attain priority over this Security Insicumest.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pretminsif any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prémiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At origination ur_at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees,| and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Bormrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to puy
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity” (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan“Ban’.. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. ‘Lerder shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Zender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest 15 b2 paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Farrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give te. Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Fui'ds el in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Forroiver as required by RESPA, and Borrower shail pay to Lender the
amount necessary to make up the shertzge in accordance with RESPA, but in no more than 12 monthly
payments. [f there is a deficiency of Funds-hield in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bortawer shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in nombre than 12 monthly payments.

Upon payment in full of all sums secured by ths Sesurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens, Borrower shall pay all taxes, asscss'nents, charges, fines, and impositions attributable
to the Property which can aitain priority over this Security lnstrament, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees,"anu Assessments, if any. To the extent that
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has pricrit;over_this Security Instrurnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured b ¥ the len in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) centesis the lien in good faith by, or
defends against enforcement of the lien in, tegal proceedings which in Lender's ¢pinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such procesdmgs are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subcromating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a.li*n which can attain
priority over this Security Insirument, Lender may give Borrower a notice identifying the lizin, Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or rior= of the
actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/ov reperting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hcreafter erected or 1iv,
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requites. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's Tight to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {2) a one-time charge for flood zone determination, certification
and tracking services; or (b) & one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency in conncction with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
rmght provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear terest at the Note rate from the date
of disbiisement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymcnt;

All insarance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprote rurh policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an asititional loss payee. Lender shali have the right to hold the policies and renewal certificates. 1f
Lender requires, Borrewer shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any’ form of insurance coverage, not otherwise required by Lender, for dumage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an aguitional Joss payee.

In the event of loss, Borrcwer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promntly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whitherlor nat the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of tne-Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During. such. repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender hes kad an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemenrt is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender sal! pot be required to pay Borrower any interest or
carnings on such procecds. Fecs for public adjusters, or othér tird parties, tetained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatisn of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lesscned, <ne insurance proceeds shail be applied to
the sums secured by this Security Instrument, whether or not ther <te, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided fo!in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setti= anv‘available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice ‘tro) Lender that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and settle the clairi.~ Zhe 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Prop<i y uader Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance prcceeds in an amount
not to excecd the amounts unpaid under the Note or this Security Instrument, and {b) any-uther.of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under alt ir surar ce policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Leidar may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note‘or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal resid e
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Seetion 5 that repair or restoration is not ecanomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. [f insurance or condemmnation proceeds arc paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for Tepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condermmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bomower's knowledge or
consent geve materially false, misieading, or inaccurate information or statcments to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limired.to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protecticn ¢ Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to pecfim the covenants and agreements contained in this Security Instrument, (b} there is a
legal procceding that <migt significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such/as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien “waich may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower hac abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securtty Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are ot limited to: (a) paying any sums secured by a licn which has priority
over this Security Instrument; (b) appeariag/in.court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights undel this/Security Instrument, including its secured position in a
bankruptey proceeding. Securing the Property iniiudes, but is not limited to, entering the Property to make
repairs, change locks, replace ot board up doors and vindows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off, Although Lender may take
action under this Section 9, Lender does not have to do s¢ anvd is not under any duty or obligation to do so. It
is agreed that Lender incurs no liabitity for not taking any or al! actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall‘ociome additional debt of Borrower secured
by this Seeurity Instrument. These amounts shall bear interest at <% Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Bor awer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply witli ali the provisions of the lease. If
Borrower acquires fec title to the Property, the leasehold and the fee titie siall nsi merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coid*ion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effec i1, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the moyage insurer that
previously provided such insurance and Borrower was required to make separately designeted payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to Dbtail coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalcpt-to the
cost to Botrower of the Mortgage Insurance previously in effect, from an alternate mortgage insure! sziected
by Lender. I substantially equivalent Martgage Insurance coverage is not available, Borrower shall contitue
to pay to Lender the amount of the separately designated payments that were due when the insurance cover age
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan und Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, untit Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance refmburses Lender (or any entity thal purchases the Note} for certain Josses it may
incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on
terms and conditions that arc satisfactory to the mortgage insurer and the other parly (or parties) to these
agreements. Thesc agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As 7'result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other‘eniti*y, or any aftiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or ringht be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for
sharing or mouifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lerder takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangcment is oflen termed "captive reinsurance.” Further:

(a) Any such agriemw:ats will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any othir terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuiance, and they will not entitle Borrower to any refund.

(b) Any such agreements vil'not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Jiomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain di'closures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insureace terminated automatically, and/or to receive a refund of any
Mortgage [nsurance premiums that weraiozarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Procceds: Corfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Frocveds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically. fracihle and Lender's security is not lessened, During
such ropair and restoration period, Lender shall have the isht to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to/ensdre the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken proripily.  Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payrien's as the work is completed. Unless an
agreement 1s made in writing or Applicable Law requires interest to /o paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on fuch Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security wowld Be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wngihe- or not then due, with the
excess, 1f any, paid to Borrower. Such Miscellaneous Procecds shall be applied i th< order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misce!laneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then du¢; witk-the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the far mark @ value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or gleater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destiuction.
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunis
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair markel value of the Property immediately before the partial taking, destruction, or loss
in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award to settie a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Secunity Instrument, whether or not then due. “"Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material mmpairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling thai, i Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's irierest in the Property or rights under this Security Instrument. The procecds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid o Lender.

All Miscell~ieous Proceeds that are not applied to restoration or repair of the Froperty shall be applied in
the order provided fouin Section 2.

12. Borrower Not/Re‘éased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amctization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successai i Intercst of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Boriow.r,~Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower 4t to refuse to extend time for payment or otherwisc modify amortization of
the sums secured by this Secunty Inst/umeit by reason of any demand made by the original Borrower or any
Successars in Interest of Borrower. Ay farhearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance ol pavments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount “her: 2de, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Surcessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shali_be inint and several. However, any Borrower who
co-stgns this Sccurity Instrument but does not execute the Ne.e.{a "co-signer”); (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s irterest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sms secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower can agree to éx‘end, modify, forbear or make any
accommodations with regard to the terms of this Security Instrume’s-or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Bamawer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower sha' 'not be released from
Borrower's obligations and liability under this Security Instrument unless Lender og ees/to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as yrovided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in ¢onnertion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights vadze this
Secunty Instrument, including, but not limited to, attorneys' fees, property inspection and valuation'te’s. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific/fee to
Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees tha
are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirmum loan charges, and that law 15 finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan txceed the permitted
lirits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Bomower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unlcss
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's change of
address, then Borrower shall only report a change of address through that specified procedure. Therc may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has desiguated another address by natice to Borrower. Any notice in connection with this Sceunity Instrument
shall Giot & deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspaadizip requirement under this Security Instrument.

16. Goveruins, Law; Severability; Rules of Construction. This Security Instrument shall be povemed
by federal law and ih: law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secunity” Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might cxpicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securi’y, "ustrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insirument or the Note which can be given effect without the
cenflicting provision.

As used in this Security Instruisente~(a) words of the masculine gender shall mean and include
corresponding neuter words or words of theiemainine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation te take any
action.

17. Borrower's Copy. Bomower shall be given cne copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest.in Borrower. As used in this Section 18, "Interest
tn the Property” means any legal or beneficial interest (n e Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fir.deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower 4t 2/ future date to a purchaser.

If all or any part of the Property or any Interest in the Property #5 sbld or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or tra‘isferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums seCured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is protihites by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of 7uceleration. The notice shall
provide & period of not less than 30 days from the date the notice is given in alcardance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Roirower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permittea by this Security
Instrument without further notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain cond tions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time pigm o the
earhest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunity Instrumens; ) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (() entry
of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lende! &l
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysitecs, property inspection and valuation
fecs, and other fecs incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Secunty Instrument, shall continuc unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and €xpenscs in on¢ or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note {together with this Secunty Instrument) can be sold one or more times without prior notice to Bomower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obhigations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which‘payments should be made and any other information RESPA requires in connection with a natice of
transfer ofservicing, 1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser 41 the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferres o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the/dot2 nurchaser.

Neither Borrowerior Lender may commence, jomn, or be joined to any judicial action (as either an
ndividual litigant or thc r.ember of a class) that arises from the other party's actions pursuant to this Security
[nstrument or that alleges that.the other paity has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements. of Gection 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving Of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certa’n act/on can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The noiise s acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 1o take corrective #Ction provisions of this Section 20.

21. Hazardous Substances. As used in this'Scction 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tosic. petroleum products, toxic pesticides and herbicides,
volatite solvents, materials containing asbestos or formaldChvr.e, and radivactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} "Environmental Cleanup” inclides ary response action, remedial action, or
removal action, as defined in Environmental Law: and (d) an "Enviro'imental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Clesap.

Borrower shall not cause or permit the presence, use, disposal, storage,)or rclcase of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Bropirty.  Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatici. of any Environmental Law,
{b) which creates an Environmental Condition, or (¢} which, due to the presenice.use, or rclease of a
Hazardous Substance, creates a condition that adversely affects the value of the Propiry. /The preceding two
sentences shatl not apply to the presence, use, or storage on the Property of small quen‘ities of Hazardous
Substances that arc gencrally recognized to be appropriate to normal residential uses and to-raint<nance of the
Property (including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, deman, tavisuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Huzardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ/nenial
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of ny
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmenta] or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental
Cleanup,
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NON-UNIFORM _COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosrive, If the default is not cured on or before the date specified in the notice, Lender at its option
may “eyvie immediate payment in full of all sums secured by this Security Instrument without further
demand zad.may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all txpipses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, resson-.ble attorneys' fees and costs of title evidence.

23. Release. Upci payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. “Beirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Incrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted dnder Applicable Law.

24. Waiver of Homestead. ir‘accordance with Illinois law, the Borrower hereby releascs and waives all
rights under and by virtue of the lllinors hoimestead exernption laws.

25. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Boriawer's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's inteies’s i1 Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that 'L mder purchases may not pay any claim that Borrower makes
or any claim that is made against Bomrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providiap-ionder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemeni, 4f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, Hic’iding interest and any ather charges Lender
may impose in connection with the placement of the insurance, viitit the effective date of the cancellation or
expiration: of the insurance. The costs of the insurance may be adaed to-Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of iisurance Borrower may be able to
obtairi on its own.
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Witncsses:
!
( j%k\ (e, (Seal)
FA?]}AWNA HALL Bomower
A (Seal)
-Borrower
AW PR {Seal)
-Borower
A {Seal)
-Bormower
[Space Below This Lina For Acknowled, i
STATE OF ILLINOQIS, COOK County ss:
[ %
1, S&.u ] )?‘ Lagﬂ"‘r'ﬁ + & Notary Public in and for said county and state,
do certify that
FASHAWNA HALL

personally known to me to be the same person(s) whose naine(s) is(are) subscribed to the foregoing
mstrument, appeared before me this day in person, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and pv¢pos=s therein set farth.

Given under my hand and official scal, this J um day UM‘B o

My Commission gxpires: 4
22 f‘w?% ¢

V4 - Notary Public

GGG

"OFFICIAL SEAL"

SAUL R. LEIBOWITZ
: f linos

Natary Public, State 0

y Commissien Explres 0 o

= -

PR ~F

M
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After Recording Return To;
UNIVERSAL FINAMCI/IL GROUP, INC.
425 Quadrangle Driv, Ste 260
Bolingbrook, IL 60440

Prepared By:
UNIVERSAL FINANCIAL GROUP INC.

[Space Above This Line -0 Recording Data]

InterestOnly ADJUSTABLZ-RATE RIDER

(Six-Month LIBOR Index (As Published in The Wa'/Grreet Journal) - Rate Caps)
LOAN NO.: 02143091 MIN: 100215800000343352

THIS ADJUSTABLE RATE RIDER is made this 10TH  day of PEBRUARY, 2005
and is incorporated into and shall be deemed to amend and supplement the Mriteage, Deed of Trust,
or Deed-to Secure Debt (the "Security Instrument”) of the same date given b s the undersigned (the
"Borrower") to secure Berrower's Notc to
UNIVERSAL FINANCIAL GROUP, INC.

A CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrusient and # _
located at: ///J /3/ ///2.//////(/////(//(__& / /(//c’./( ;<__
ﬁmﬂ%ﬂiﬁm
CHICAGO, IL 60653
[Property Address]
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THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGESIN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE | MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the
Secanty Instrument, Borrower and Lender further covenant and agree as follws:

A. INTERLST RATE AND MONTHLY PAYMENT CHANGES

The Noia piovides for an initial interest rate of 7.125 %. The Note provides for changes
in the interest rate/and the monthly payments, as follows:

4. ADJUSTABLE Y7 TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ willpay will change on the  1ST  day of MARCH, 2007 , and
on thea day every sixth month therzafter. Each date on which my interest rate could change is calted
a "Change Date.”

(B) The Index

Beginning with the first Change Dt iny interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for 5ix manth U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Strect Journal. The most recent Index figure available
as of the date 45 days betore each Change Date 15 tiled the "Current Index.”

If the Index is no longer available, the Note tiolder will choose a new index that is based upon
comparable information. The Note Holder will give meiiniice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate nvy-iiew interest rate by adding
FOUR AND THREE QUARTERS
percentage points ( 4.750 %) to the Current Index. The-Moté Holder will then round the
result of this addition to the nearest one-eighth of one percentage peint (0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new intirest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment thit vould be sufficient
to repay the unpaid principal that I am expected 10 owe at the Change Date in full 4n the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculatios viil be the
new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10,5259,
or less than 4750  %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE
percentage point(s) ( 1000 %) from the rate of interest | have been paying for the preceding
six months. My interest rate will never be greater than 12125 % orless than  4.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

A
f U
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person
win will answer any question ! may have regarding the notice.

«3) Date of First Principal and Interest Payment

‘the-date of my first payment consisting of both principal and interest on this Note (the "First
Princinzl smd Interest Payment Due Date") shall be the first monthly payment date after the first
changedate:

/\"‘ (Seal)

F?KWNX HALL -Borrower

(Seal)

-Borrowar

(Seal)

-Borrower

(Seal)

-Borrower

Lasar Forms Ing. (800} 446-3555
LFI#CW101 7i04 Page3 of 3
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CONDOMINIUM RIDER

LOAN NO. 0214091

THIS CONDCMiMiUM RIDER is made this 10TH  day of FEBRUARY, 2005  and is
incorporated into and cha'i e decmed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed
(the "Sccurity Instrument') ol the samc date given by the undersigned (the "Borrower”) 10 sccure Borrower's
Note to
UNIVERSAL FINANCIAL GRCUF, 'C.,
A CORPCRATION (the "Lender") of the same

datc and covering the Property described in the Sccurity Instrument and located at:

DO S0TN Y der S i Lirttwr b, me Lr J\rice ,Z
FHGSOUTH I BRIVE U /

CHICAGO, IL 6unt:
[Propert’ Addizss]

The Property includes a unit in, together with an undivided inrzrest in the common clements of, a condominium
project known as:

THE DUKE

{Name of Condominium Project]

{the "Condominium Project”). If the owners association or other entity which ai<tcr the Condominium Project
{the "Owners Association”) holds title to property for the benefit or use of its wemberss or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uscs, procieds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations “urder_the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or =ny
other document which creates the Condominium Pioject; (ii) by-laws; (iii} code or regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when duc, all ducs and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by firc,
hazards included within the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and tloods, from which Lender requires insurance, then: (i) Lender waives the provision ir Scction
3 for the Perjodic Payment to Lender of the yearly premium installments for property insurance on the Property;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FNMA3140 (10/00) Page 1 of 2 FORM 3140 1/01
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and (if) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is decmed
satisticd to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy,

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Leader for application to the sums secured by the Sccurity Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxent of
coverage to' Lender.

D. Cendemnation. The proceeds of any award or claim for damages, dircct or consequential, payablc to
Borrower in‘coniection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the coziram clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall he
paid to the Lender <y proceeds shall be applicd by Leader to the sums secured by the Sccurity Instrument as
provided in Section 11

E. Lender's Prior Conient. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, cither partition or.subdivide the Property or consent ta: (i) the adandonment or termination of
the Condominium Project, cxcept fopabandonment or termination required by law in the casc of substantial
destruction by fire or other casualty or in-the case of a taking by condemnation or eminent domain; (i} any
amendment to any provision of the Conititucnt Documents if the provision is for the express benefit of Lendcr;
(i) tcrmination of professional management ard assumption of sclf-management of the Owncrs Association; or
(iv) any action which would have the cffect of réndzriag the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominivin dires and asscssments when due, then Lender may pay
thern.  Any amounts disbursed by Lender under this paragraoh F shall become additional debt of Borrower
sceured by the Security Instrument. Unless Borrower and Londer agree to other teems of payment, these amounts
shall bear interest from the date of disbursement at the Note raie_ a7 shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.pigvisions contained in this Condominium
Rider.

wlo ,

) ~ (Scal)
-Borrower -Borrower

FAJ’!AWNA HALL
(Seal) (Saa))
-Borrower -Boriow:;

[Sign Original Only/

MULTISTATE CONDOMINIUM RIDER - Single  Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FNMAZ 140 (1H0/00) P'age 2 of 2 FORM 3140 1/01
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NOTICE TO BORROWER REGARDING INTEREST-ONLY LOAN
2 YEAR ADJUSTABLE RATE MORTGAGE

The mortgage loan that you are signing today is a loan that provides for “interest only” payments.
During the course of your making payments under the terms of this note and mortgage, the payments you make
will be applied 1o the interest that becomes due according to the note. These interest only payments will be
made during the first one hundred twenty (120) monthly payments. As such, neither the payments made, or any
portion of the payments made during this period will be applied to the principal balance of the loan and there
will be no reductions in your principal balance owed. Following the expiration of this one hundred twenty (120)
month period, your payments will include both principal and interest payments and will be amortized over the
balance of the term of the loan. Additionally, following the expiration of the initial twenty-four (24) month
period this interest rate may adjust up or down by as much as three percent (3%) and every six (6) months
thereafter (“Adjustment Dates”), this interest rate of this loan may adjust up to one percent (1%) during any of
the Adjustment [ates following the initial twenty-four (24) month period. Notwithstanding, the maximum
increase in the interestra‘e of this loan wil} not exceed five percent (5%) over the initial note rate.

Dated: (g /0 05/,

i

?/?ROWFR CO-BORRGWER
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CHICAGO TITLE INSURANCE COMPANY

Commitment Number; ATS0500071.2

SCHEDULE C
PROPERTY DESCRIPTION

ALTA Commitment (ATS0500071.PFDIATS0500071 .2/28)
Schedule C
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LEGAL DESCRIPTION:

UNIT NUMBER 2 IN 3710 S. KING DRIVE CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1 IN
BELFIELD'S SUBDIVISION OF LOTS 53, 54, 55 AND 56 IN J.B. VALLIQUETTE'S
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 34, TOWNSH!IP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 12, 2004 AS DOCUMENT NUMBER 0428644080; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN # 17-34-319-021-1003

ADDRESS:
3710 S. Dr. Martin Luther King Jr. Drive Unit # 2
Chicago, IL 60653



