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SUBORDINATION AGREEMENT

Agreernsot made this 18" day of January, 2010, by and among MB FINANCIAL BANK
N.A. AS SUCCES3OR TO OAK BROOK BANK (“Existing Mortgagee™), SEAN J.
MCGOVERN_AND ‘85TH _A. MCGOVERN (collectively “Owner”), and WINTRUST
MORTGAGE CORP., ITS/'SLJCCESSORS AND OR ASSIGNS (“New Mortgagee”).

P.N.IN.

WHEREAS, the Owner owns the entire fee titic'to'certain real property and improvements
thereon known as 6153 N NORTHCOTT AVE, CHICAGG il 6063 |, more particularly described
in Exhibit A attached hereto, if necessary, (“Real Estate”); and

WITNESSETH:

WHEREAS, Existing Mortgagee is a mortgagee pursuant iz the terms of a Mortgage
(“Existing Mortgage™) between Owner and Mortgage dated MARCH 222305 and recorded on the
MARC 31, 2005, as Document Number 0509034038 the office of the CGUK County Recorder of
Deeds (the “Trust Deed™); and

WHEREAS, New Mortgagee has issued its commitment letter to Ownersrofect to the
terms and conditions of which it will lend to Owner the sum of TWO HUNDRED.FIFTY
THOUSAND DOLLARS ($250,000.00) to be secured by a mortgage on the Real Estate ©“New
Mortgage™), a copy of which has been supplied to Existing Mortgagee, but is unwilling to maxe the
loan or accept the security described unless this Agreement has first been executed and delivered:
and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the

parties hereto agree as follows:
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SUBORDINATION AGREEMENT
EXHIBIT A

LEGAL DESCRIPTION

THAT PART OF LOT 4 IN OWNER’S DIVISION OF LOT 1 IN BLOCK 2 IN NORWOOD PARK
IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENZING AT THE NORTHEAST CORNER OF SAID LOT 4 AND RUNNING THENCE
NORTHWESTERLY ALONG THE NORTHERLY LINE OF SAID LOT A DISTANCE OF 37.5
FEET; THENCE 3GUTHWESTERLY PARALLEL WITH THE EAST LINE OF SAID LOT 4 A
DISTANCE OF 82.5 FEET; THENCE NORTHWESTERLY PARALLEL WITH THE
SOUTHERLY LINE CF/SAID LOT, A DISTANCE OF 2 1/2 FEET; THENCE
SOUTHWESTERLY PARALLEL WITH THE WEST LINE OF SAID LOT 4, A DISTANCE OF
117.5 FEET TO THE SOUTHERLY LINE OF SAID LOT 4; THENCE

SOUTHEASTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 4, A DISTANCE OF 40
FEET TO THE SOUTHEAST COKRNER OF SAID LOT; THENCE NORTH ALONG THE EAST

LINE OF SAID LOT TO THE PLACE C£BEGINNING, IN COOK COUNTY, ILLINQIS.

3 Ol /0“}-0{9-609@
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1."New Mortgagee and Owner hereby certify as of the date hercof that their status is as
aforesaid; that the New Mortgage is in full force and effect and has not been modified, altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note it secures or
any extensions or renewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject,
subordinate and inferior in all respects to the New Mortgage with the same force and effect as if the
New Morgapz had been executed, delivered and recorded prior to the execution, delivery and
recordation of the Existing Mortgage.

4. Withcutlimitations of the forgoing:

{(a) The Owneér ‘urther agrees that from and after the date hereof, Owner shall deliver to
Existing Mortgagee or its successors or assigns a copy of any notice of default

given by New Meiigage to Owner under the New Mortgage at the same time such
notice or statement i delivered to the Owner.

(b) The New Mortgagee furiticy agrees that in the event of any act or omission by
Owner under the New Mortzage (as modified hereby) which would give New
Mortgagee the right to accelerats iz Note secured by the New Mortgage or to
foreclose on the Real Estate, New Mortgagee will not exercise any stch right until
it has given written notice of such aci.or omission to Existing Mortgagee or its
SUCCESSOTs Or assigns.

5. No modification, amendment, waiver or release ofany pravision of this Agreement, or
of any right, obligation, claim or cause or action arising hereunder shal: he valid or binding for any
purpose whatsoever unless in writing and duly executed by the party 4gainst whom the same is
sought to be asserted. The new mortgage is dated and recorded on

m the Office of the Recorder of COOK COUNTY, Illinois, as

Document No.;

6. All notices, demands and requests given or required to be given hereundér shall be in
writing.  All such notices, demands and requests by Owner and New Mortgagee o Existing
Mortgagee shall be deemed to have been properly given if served in person or if sent by aiied
States registered or certified mail, postage prepaid, addressed to Existing Mortgagee at;

Attn: MB FINANCIAL BANK N.A.
6111 N. RIVER ROAD
ROSEMONT, IL 60018

or to such other address as Existing Mortgagee may from time to time designate by written notice
to Owner and New Mortgagee given as herein required.

bt
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7:*This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of lllinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIAL BANK N.A. WINTRUST MORTGAGE CORP

H”M/. M F\/P By:

Gordon Rice, First Vice P’resrdent

¢
Attest: Dj_/ﬂbaﬂb /Qj CAp By:

Debbie Garo, Retail Lending Ofticer

(Name) (Title)

{(Name) (Title)

OWNER: X K{a } /m%*w"“

SEAN JﬂCGOVERN

b ol —

BETH A. MCGOVERN

Property Address:
6153 N NORTHCOTT AVE, CHICAGO, IL 60631

Property Index Number:
13-06-107-019-0000
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STATE Of LLINQIS | / )
o ) SS.
COUNTY OF NS S )

[ the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that SEAN . MCGOVERN AND BETH A. MCGOVERN known to me to be the same
person whose name subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that THEY signed, sealed and delivered the same instrument as THEIR free and
voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of homestead.

e

Giver-under my hand and official seal, this # | deJy of [ , 20@.
G AAANA WA A AN AAAAARAAAR ;
‘E "LEGIAL SEAL" 3 i
3 Rit2 Antonczyk :1()
2 Lok 3 74 i
$ (‘Rﬁﬂuml&. State of llinois Notary Public
3 Commisslon Exiras 10/15/2010 g
STATE OF ILLINOIS )
) SS.
COUNTY OF ) )

[ the undersigned, a Notary Public, in and for tte County, in the State aforesaid, DO HEREBY
CERTIFY, that personally

known to me to be the / of
WINTRUST MORTGAGE CORP and

_nersonally known to me to be the
of said corporation z:id personally known to me to be
the same persons whose names are subscribed to the foregoing inctrusnent, appeared before me this
day in person and severally acknowledged that as such

and
o , they
signed and delivered the said instrument and caused the corporate seal of said corgeration to be
affixed thereto, pursuant to authority given by the Board of Directors of said corporscion, as their
free and voluntary act, and as the free and voluntary act and deed of said corporatioz, fur the uses
and purposes therein set forth.

Given under my hand and official seal, this day of , 20

Notary Public
[SEAL]}
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STATE OF ILLINOIS )
~ ) SS.
COUNTY OF Du Page }

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Gordon Rice personally known to me to be the First Vice President of MB
Financial Bank, N.A. and Debbie Garo personally known to me to be the Retail Lending Officer of
said corporation and personally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and severally acknowledged
that as such First Vice President and Retail Lending Officer, they signed and delivered the said
tnstrumen*“anid caused the corporate seal of said corporation to be affixed thereto, pursuant to
authority givea by the Board of Directors of said corporation, as their free and voluntary act, and as
the free and voiunery act and deed of said corporation, for the uses and purposes therein set forth.

fsiven under my hand and official seal, 18™ DAY OF JANUARY., 2010

AQL(IM’{N ¢ B/ MWLMD

Sharron E. Bloomfie] , Notary Public

[SEAL]
This instrument prepared by/mailed IR U
MB Financial Bank N.A. wﬁ?}:\«‘,,u PR
6111 North River Road ;‘ e\HAHi;@i‘j Y LRt |
Rosemont, [llinois 60018 h;jT’-ﬁY PUBLIC, 3141k e 1t u*)g
My Commigsion Eapies ' f '--*’-":D.L;'
o



