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2053, e MORTGAGE

‘\v“. PRy /"}f}{;) MIN 100094221116482867

DEFINITIONS

Words used in multiple sections of this document are- defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words uscd in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datediTanuzry 22, 2010
together with all Riders to this document.
(B) "Borrower" isJohn Szlendak, An Unmarried Person

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is North American Savings Bank, FSB

Lender is a Corporation
organized and existing under the laws of the state of Missouri
Lender's address is 12498 South 71 Highway, Grandview, MO 64030

(E) "Note" means the promissory note signed by Borrower and datedranuary 22, 2010

The Note states that Borrower owes LenderTwe Hundred Ninety Seven Thousand Seven
Hundred Fifty And Zero/100 Dollars
(U.8.$297,750.00 j plus interest. Borrower has promised to pay this debt in regular Periodie
Payments and to pay the debt in full not later than February 01, 2040 .

(F) "Ziaverty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan"xr2ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under (h¢NG1z, and all sums due under this Security Instrament, plus interest.

(7) "Riders" meansall Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are to be exteried by Borrower [check box as applicable]:

[] Adjustable RateRader [ ] Condominium Rider [__] Sccond Home Rider
(] Balloon Rider [" MPlanncd Unit Development Rider [x]1-4 Family Rider
1 vA Rider ] Piweckly Payment Rider ] Other(s) [specifly]

(I) "Applicable Law" means all con'reiliig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzrs (that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Arsevsments' mcans all dues, fees, assessments and other
charges thal are imposed on Borrower or the Froperty by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" meuans any transfer of 4uads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaie“through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, ¢ awhorize a financial institution to debit
or credit an account. Such term includes, but is not limiled to, poiat-of-sale transfers, automated teller
machine transactions, iransfers initiated by telephone, wire trandfers, and automated clearinghouse
transfers.

(L) "Escrow Items' means those items that are described in Scction 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award < damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described 1a Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking or'ali “t any part of the
Property; (ii1) conveyance in lieu of condemnation; or (iv) misreprescntations of, or ‘orinssions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, (.ricfault on,
the Loan.

(0) 'Periodic Payment" meansthe regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Setilement Procedures Act (12 U.S.C. Scction 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that govemns the same subject malter. As used
in this Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard

to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Iban, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower duves hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's  successors and assigns) and
to the succcssors and assigns of MERS, the following described property located in  the
County | Type of Recording Jurisdiction]
of Cook |Name of Recerding Jurisdiction]:
LOT “1C-IN SPIRCOFF'S SUBDIVISION OF THAT PART OF THE SOUTH 5 ACRES OF THE
EAST 1/2-0OF THE EAST 20 ACRES OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4
OF SECTiCW 18, TOWNSHIP 40, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, Iv¥ COOK COUNTY, ILLINOIS.

Parcel 1D Number: 13-18-119-006-000 which currently has the address of
4451 N Newcastle Ave [Street]
Harwood Heights wity], I[lhinois 60706 [Zip Code|

("Property Address"):

TOGETIIER WITH all the improvemenis now or hereafier wected on the property, and all
cascments, appurtenances, and fixtures now or hercafier a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrecs thatt MERS holds only legal title
to the interests granticd by Borrower in this Security Instrument, but, if necessaryio comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns} has tae right: fo exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll Zne Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Securily
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Securily Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current “without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymienisin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f-cach Periodic Payment is applied as of ils scheduled duc date, then Lender need not pay
interest on euapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cuircmi <ir, Borrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or retumn<iiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or iwine future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeits or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due (nscr'the Note; (¢} amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment n the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second (o any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payinzntimay be applicd to the delinquent payment and
the tatc charge. If more than onc Periodic Payment is outstzad ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments+f, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeiit is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargasdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the-Naie

Any application of payments, insurance proceeds, or Miscellaneous & Uceeds to principal due under
the Notc shall not extend or postpone the due date, or change the amount, of th: Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peridaic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paviient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
licn or encumbrance on the Property; (b) lcascheld payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortg g Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Fscrow ltems for which payment of Yunds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreementcontained in this Security Instrument, as the phrase "covenant and agreement™
is used i Section 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amounnt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Finde at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require viader, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc esipaates of expenditures of future Fscrow Hems or otherwise in accordance with Applicable
Law.

The Funds“sn<il_be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or eraty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Tlome Laan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lep<er shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi's Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst tn b naid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Begswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ‘g ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrgw,)as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with KEGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower s 1eouired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-cscrow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 monthly payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
at{ributablc to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesiments, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [rstrument unless
Borrower: {a) agrees in writing o the payment of the obligation sccured by the lien in a maniczacceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumeni. [[ Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

%ff
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice \Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a onc-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
rcasonably smiglitcaffect such determination or certification. Borrower shall also be responsible for ihe
payment of any fees-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon2 determination resulting from an objection by Brrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's optor #ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propertly, or the contents of the Property, against any risk,
hazard or liability and might provide sreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarco’coverage so obtained might significantly excecd the cost of
insurance that Borrower could have obfainie]. Anv amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by thie Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and"siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such pulicics shall be subject to Lender's
right to disapprove such policies, shall include a standard 1aortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall-lave theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to(Lender all receipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciad« « standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bommower shall give prompt notice to the insurance carricr and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requiccd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Tiave the right to
hold such insurance proceeds untii Lender has had an opportunity to inspect such Property (to ensure the
work has been completed to Lender's satisfaction, provided that such inspeetion shali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or othcrwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay wrrounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Sscenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence watlp 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-inwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist v/nich arc beyond Borrower's control.

7. Preservation;” Maintenance and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage or impair_fnsProperty, allow the Property to deteriorate or commit wasle on the
Properly. Whether or not Borroweiis residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.cenair or restoration is not economically feasible, Borrower shall
promptly repair the Property 1if damuesd o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (he Property only if Lender has released proceeds lor such
purposes. Lender may disburse proceeds for the reats and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the izsurance or condemnation proceeds arce not sufficicnt
to repair or restore the Property, Borrower is not relicvcd »f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and-inspections of the Property. If it has
reasonable cause, Lender may imspect the interior of the improvémenwon the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspectionsrecifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defawlt if, -during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Matcrial
representations include, but are not limited to, representations concerning Borroveer's:wecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instruntens, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or {o enforcc laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and fg) paying reasonable
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attorncys' fees to proleet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing (he Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate butlding or other code violations or dangerons conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [ Borrower acquires fec title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees fo the merger in writing.

10./M=srtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shailpay the premiums required to maintain the Mortgage Insurance in elfect. If, for any reason,
the Mortgag< paprance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivme jor Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially sqdivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bosrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurcr sclected by cender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuz16\pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss (reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fadt "ot the Loan is ultimately paid in full, and Lender shall not be
rcquired to pay Borrower any interest or <anings on such loss reserve. Lender can no longer requite loss
reserve payments if Mortgage Insurance coversge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain_ becomes available, is obtained, and Lender requires
separalely designated payments toward the premivins <or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Eorriwer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, /3urrower shall pay the premiums required 1o
maintain Mortgage Insurance in elfect, or to provide « ron-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with'any wrilten agreement between Borrower and
Lender providing for such termination or unti} termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i< not a party 1o the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc¢ fom time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreemenis
are on lerms and conditions that are satisfactory (o the mortgage insurer and the other'piity (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that thc mortgage insurer may have available (which may include funds obtainéd trom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may reccive (directly or indirecily) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund

.’A/;f
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or rcpair 1s cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed /Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesas Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous-Traceeds. If the restoration or repair is not economically feasible orLender's security would
be lessened, the Migiellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dae; with the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order privided for in Section 2.

In the event of a tolal)taking, desiruction, or loss in value of the Property, the Miscellancous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 15 equal {o or
grealer than the amount of the sums <ecrrpd by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unléss Borrower and Lender otherwise agree in writing, the suims
secured by this Security Instrument shall be’reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valve of the Properly
immediately before the partial taking, destruction, or'loss.dn value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss ip value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s less than the
amount of the sums secured iminediately before the partialtakine, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanebus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thepaee.

If the Property is abandoned by Borrower, or if, aller noticevov Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award‘io settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the noticd is aiven, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiy of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" nicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower h=g »(ight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminaly is hiegun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairmini.of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext,
payment or madification of anprtization of the sums secured by this Security Insin
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agains
any Successor in Interest of Borrower or to refuse 1o cxtend time for payment or otherwise modify
amortizalion of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without linitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shatl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "eo-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms st this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument;. and (c) agrees that Lender and any other Borrower can agree 1o extend, modifly, forbear or
make any scepmmodations with regard te the terms of this Security Instrument or the Note without the
co-signer's corsent.

Subject w siie provisions of Scction 18, any Successor in Interest of Berrower who assumes
Borrower's obligetivds nnder this Security Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's rights’and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations‘and liakility under this Security Instrument vnless Lender agrees to such release in
writing. The covenants ard hgreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the suzcessors and assignsof Lender.

14. Loan Charges. Lende; may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o7 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 1! Yanited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenceof express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a srohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccur'ty Iustrument or by Applicable Law.

If the Loan is subject (o a law which sets maxZinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or s Ye collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shail.bhetreduced by the amount necessary o reduce the
charge to the permitted limif; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose'to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcrayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aclepiance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of aciiop/Corrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with) this Security Instrument
must be in writing. Any naticc to Borrower in connection with this Security Insirument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Jelivered to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitule notice <o all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowes shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting. Sorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated noticc address under this Securily Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail {o Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security [nstrument shall not be deemed (o have been given to Lender until actually
received by Lender. 1f any nofice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiciion in which the Property is located. All rights and
obligations contained in this Security Ilnstrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of thc masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
fake any action.

17.Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

i8.  Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest’ ipiie Property” means any legal or beneficial interest in the Property, including, but not limited
t0, thosc bericficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agrectazo’ythe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any.pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persert #nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lendzi may require immediate payment in full of all sums secured by this Security
Instrument. However, thig” obtion shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option,) Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 2% -ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sams secored by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of ‘this/period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Alter 'Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforceinenof this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law wiglit specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Gelurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be aur nader this Securily Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any of'icicovenants or agreements; (c) pays all
expenses incurred in enforeing this Securnty Instrument, including, but-aot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 4ot the purpose of protecting Lender's
interest in the Property and rights under this Securily Instrument; and {dY/tabes such action as Lender may
reasonably require to assure that Lender's interest in the Property «rd sights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqrize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasvrer's check or cashier's savdk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inistrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occwrred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneetion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchascr‘ of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, unfil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such nofice to take corrective action. If
ApplZabl: Law provides a time period which must elapse before certain action can be taken, that time
period wiil_bhe deemed to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity.toscure given to Borrowcer pursuant to Section 22 and the notice of acceleration given to
Borrower parsuarato Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective
aclion provisions of“hjs Section 20.

21. Hazardous Sabstances. As uvsed in this Section 21: (a) "Ilazardous Substances” arc those
substances defined as toxic.Gi, hazardous substances, pollutants, or wastes hy Environmental Law and the
following substances: gasoiinz, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedrrai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental nretection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cauge, contribute to, or otherwisc tngger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vac, dispasal; storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaicss.on or in the Property. Borrower shall not do,
nor allow anyone else fo do, anything atfecting the Property/(2} that is in violation of any Environmental
Law, (b} which creatcs an Environmental Condition, or (¢) whick] due to the presence, use, or release of a
Hazardous Substance, crcates a condition that adversely affects tie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on‘the Properly of small quantities of
Hazardous Substances thal are generally recognized to be appropriate te/msimal residential uses and to
maintenance of the Property (including, but not Timited to, hazardous substance: in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <1aim, demand, lawsuit
or other action by any govermmental or regulatory agency or privaie party involving-tne  Property and any
llazardous Substance or Environmental Law of which Borrower has actual krdwiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reieas>-ar threat of
release of any Hazardous Substance, and (¢) any condition caused by the presenee, use or-release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subslance aflecting theProperty is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower © acceleration
and foverlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riav. require immediate payment in full of all sums secured by this Security Instrument
without furtlisr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net finited teo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borr¢wearsshall pay any recordation costs. Lender may charge Borrower a fee for
1

releasing this Security [nstrurient ~Gut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In actordzace with [hnois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection lnsrirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intercsts in Barrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only dfter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenda's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costsofatia? insurance, including interest
and any other charges Lender may impose in conncetion with the placeinznt‘of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may/be 1nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securtty Instrument and i any Rider exccuted by Borrower and recorded with it.

Witnesses: /.{/
a /
/7
S
! / / (Scal)
J ohn/ Sz lenda&i"ﬁm\“‘*- -Borrower
(Seal)
-Borrower
e {Scal) (Seal)
-Borrower -Borrower
{Seal) ). {Seal)
-Borrower -Borrower
{Seal) \ (Scal)
-Borrower -Borrower
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STATE OF. NS, CoLSRARD <AR!»E L County ss:
I, apres ﬂ”,‘f"” L ez o . a Notary Public in and for said county and
state do hereby centify thatgJohn Szlendak, An Unmarried Person

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insttument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the vses and purposcs thercin set forth.

iven under my hand and official seal, this22nd day of January, 2010

My Commission Expires: (747 %
OF - -pzu3 £ /@ , /{]Ze%
?I&ary Public 0 /

A

JAMES ALLYEN WEYILF%
Notary Pubiic
state of Colorado

——————— L TN
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of Janwary, 2010
and is_incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trest, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to  North American Savings
Bank, F2I%®

{the
"Lendet"} of tne came date and covering the Property described in the Security Instrument

and located at: 445) N Newcastle Ave, Harwood Heights, IL 60706

[Property Address]

1-4 FAMILY COVENANT S In addition to the covenants and agreements made in the
Security Instrument, Borrower and .| ender further covenant and agree as foll ows:

A. ADDITIONAL PROPERTYFUSJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiv Instrument, the following items now or hereafter
attached to the Property to the extent thev.are fixtures are added to the Property description,
and shall also constitute the Property coered by the Security Instrument. building materials,
appliances and goods of every nature whaisccver now or hereafter located in, on, or used, or
intended to be used in connection with the Pieperty, including, but not limited to, those for
the purposes of supplying or distributing heating,” sooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security <ind access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rances, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sterm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, peneling and attached floor coverings,
all of which, including replacements and additions thereto, shz!l be deemed to be and remain
a parl of the Properly covered by the Security Instrument. Al Gf the foregoing together with
the Property described in the Security Instrument {(or the leaseinld estate if the Security
Instrument is on a leasehold} are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall hot seek, agree to or
make a change in the use of the Property or its zoning classification, “uruess Lender has
agreed in writi ng to the change. Borrower shall comply with all laws, ordinances. regulations
and requirements of any governmental body applica ble to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall'not allow
any lien inferior to the Security Instrument to he perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renl loss in
addition to the other hazards for which insurance is requi red by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETEDSection 19 is deleted.

F. BORROWERS OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Barrower's occupancy of the Property is delete  d.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Berrower shall assign
to Lener all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this paiacraph G, the word "lease" shall mean "subl ease" if the Security Instrument is on a
leasehold.

H. ASSICAMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDER IN POSSESSI(N.
Borrower absociutely.cand unconditional ly assigns and transfers 1o Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower-zathorizes Lender or Lender's agents o collect the Rents, and agrees that
each tenant of the Property. shall pay the Rents fo Lender or Lender's agents. However,
Borrower shall receive “ip2 Rents unlil; (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Gecurity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are 10 _be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assi gnmént'and not an assignment for additional security only.

if Lender gives notice of detault tor Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the poncfit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shai-be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees tha| each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uson Lender's written demand fo the tenant; (iv)
unless applicable law provides otherwise, ai’Fents collected by Lender or Lender's agents
shall be applied first to the costs of taking-.Ceatrol of and managing the Property and
collecting the Rents, including, but not limited 1o, attarney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, (insurance premiums, taxes, assessments
and other charges on the Property, and then to the cums s=cured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed r¢ceiner shall be liable to account for
only those Rents actually received; and (vi) lLender shzilloe entited fo have a receiver
appointed to take I;_%ossession of and manage the Property znd collect the Rents and profits
derived from the Property without any showing as to the inudequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs ‘97 taking control of and
managing the Property and of collecting the Renis any funds expended- iy Lender for such
purposes shall become indebledness of Borrower fo Lender secuied 'bv the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would pirevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicia lly appointed receiver, shall not be required to enter
upon, take control of or mainlain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitte d by the Security Instrument.

111648286 111648286

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORW STRUBNT
VMP ®.57R (081 1) Page 2 of 3 Initials: //{  Form 3170 1/01



1005503002 Page: 19 of 20

UNOFFICIAL COPY

, Borrowe r accepts and agrees to the terms and covenants contained

(Seal) (Seal)
Johz /3-1endak -Borrower -Borrower
- (Seal) (Seal)

-Borrower -Borrower

L /Seal) (Seal)

-Borrower -Borrower

(Seal) L (Seal)

-Borrower -Borrower
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American Land Title Association Commitment Forms
Adopted 6/17/06

ALTA Commitment Form {REV 6/17/06), Exhibit A
Exhibit A
The following described real estate, situated in Cook County, [llinois, to wit:

Lot 16 in Spircoff's Subdivision of that part of the South 5 acres of the East 1/2 of the East 20 acres of
the Southeast 1/4 of the Northwest 1/4 of Section 18, Township 40, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois.

Sometimes knowr. 23; 4451 North Newcastle Avenue, Harwood Heights L 60706

I )

i

ETHT

2448 2712018 76215309/

EnTitle Insurance Company

ALTA CF/8/17/06



