UNOFFICIAL COPY

A ]

Iinois Ariti-Predatory -
Lending Database
Program | “

I

Certificate of Compliance Doc#: 1006505013 Fee: $62.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 02/24/2010 09:31 AM Pg: 10114

Report Mortgage Fraur
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The property identified as:  —  PIN: 28-33-405-017-1017

Address:

Street: 18061 VISTA DR

Street line 2:

City: COUNTRY CLUB HILLS State: IL 2IP Code: 60478

Lender: Metl_ife Home Loans

Borrower: Charlotte L Holloway , Edward C Holloway STEWART TITLE COMPANY

2055 W. Zimy Trail Road, Suite 110
Add son.IL 60101
630-359-4000

Loan / Mortgage Amount: $95,017.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Di2eds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 0SBDE20D-18A98-479C-A831-D1792FB8C38D Execution date: 01/22/2010
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Return To: '
MetLife Home Loans - POST CLSG MAIL RM

1555 W Walonut Hill Ln #200 MC 6712
Irving, TX 75038

Prepared By:

MetLife Home Loans,

a Division of MetLife Bank, N.A.
4 Executive Court, Suite 4
South Barripgton, IL 60010

FHA Case No.

State of Illinois MORTGAGE

137-5468397-734

MIN 100749500728981252

THIS MORTGAGE ("Security Instrument"; is given on ~ January 22, 2010
The Mortgagor is CHARLOTTE L HOLLOWAY &
EDWARD C HOLLOWAY, Wife & Husband

("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS" ), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns}, ac mortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.):30x 2026, Flint, M1 48501-2026,
tel. (888) 679-MERS.

MetLife Home Loans, a Division of MetLife Bank, N.A. .

("Lender”) is organized and existing under the laws of THE UNITED STATES OF AMERICA , and
has an address of 4000 HORIZON WAY,
IRVING, TEXAS 75063 . Borrower owes Lender the principal sum of

NINETY FIVE THOUSAND SEVENTEEN & 00/100

Dollars (U.S. $ 95,017.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ February lat, 2040
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
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agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns
of MERS, the following described property located in

Cook County, Illinois:
All that tract or parcel of land as shown on Exhibit "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: County: Z&-33-405-017-1017 City:
which has the address of 18061 7T4Ta DR {Street]
COUNTRY CLUB HILLS [City], Illinois 60478 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a pirt ¢f the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing 15 rer2rred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only Jegal titt so-the interests granted by Borrower in this Security Instrument;
but, if necessary to comply with law or custom, MERS, (as «icruinee for Lender and Lender’s successors and assigns),
has the right: to exercise any or all of those interests, incliding, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including; bit not limited to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seizec ol ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unedicanbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugsinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering =2a! property.

Botrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when duc th: principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in ¢ach nonthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for {u) ‘ax=s and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Troperty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a moitfage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in which suci.7remium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthty charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium,
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all “i:tallments for items (a), (b), and (c).

3. Application: »f Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigege insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the ruorthly mortgage insurance premium;

Second, 1o any taxes, spicial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requir<d;

Third, to interest due under the 2iote;

Fourth, to amortization of the prircipal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, againsi any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be aaintzined in the amounts and for the petiods that Lender requires.
Borrower shall also insure all improvements on the Pry ciiy, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All incdraicce shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lendes-and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate ncré by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is herek ¥ authorized and directed 10 make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly /i or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebt(dness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, ard then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeas e rhe principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2 or ciange the amount of such
payments. Any excess insurance proceeds over an amount Tequired to pay all outstanding incebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property.thad <xtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to ths purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apnlication;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withii sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principat residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall

oLy
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ir) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(¢) Mortgage Mot Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for-ins.rance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require iLimediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorizel agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security-iostrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoitg i*is option may not be exercised by Lender when the unavailability of
insurance is solely due to Lendei’s failuze to remit a mortgage insurance premium to the Secretary.

19. Reinstatement. Borrower has a right to he reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current ncluding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonmatle and customary atorneys” fees and expenses property
associated with the foreclosure proceeding. Upon reinstatement. by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender ha rot. required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has acceptzd reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds m the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteision of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted % Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in interest or refise to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by :easor-of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in £Xeicising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrev.nents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b), Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lerder under this Paragraph 18 or applicable law.

19. Release. Zpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without ci2:7 to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homescad. Rorrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrmasat. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants—of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ¢f this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider L] Gre wiig Equity Rider L] Other [specify]
Plarned Unit Development Rider L Graduated Payment Rider

ot
0072898125 —
VMP ®4N({IL) (0305).01 Page 7 of 9
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STATE OF ILLINOIS, COQK County ss: 6 OZ
I b’ W‘(Q”?AC T » @ Notary Public in and for said county and state do hereby certify

that CHARLOTTE L HOLLOWAY & EDWARD C HOLLOWAY

» personaily known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for th7ues and purposes therein set

forth /J///O

Given under nuy and and official seal, this

day

My Commission Expires:

3 / 5s i Notary Public

L SEAL
OFF\C'HL?EQTON .
ate pE OIS

REuE

plic - 5t y
. Expire Mt 5,

0072898125
VMP ®4N(IL) (0305).01 Pegeol9
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LEGAL DESCRIPTION

Unit 18061 together with its undivided percentage interest in the common elements in Fawn Ridge Condominium, as
delineated and defined in the Declaration recorded as document number 95336974, in the Southeast of Section 33,
Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 18061 VistaDrive
Country Club Hills IL 60478
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Condominium Rider
0072898125
FHA Case No.

137-5468397-734

THIS CONZOMINIUM  RIDER is made this 22na4 day of January 2010 .
and is incorporated inte 2nd shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Ueed ("Security Instrument"} of the same date given by the
undersigned ("Borrower") t>-secure Borrower's Note ("Note"} to

MetLife Home Loans, a Jivizion of MetLife Bank, N.A.

("Lender") of the same date and coviiring the Property described in the Security Instrument
and located at:
18061 VISTA DR, COUNTRY CLUB HIL_L!, IL 60478

[Propeity Auuress]
The Property includes a unit in, together with an ur.dividad interest in the common elements
of, a condominium project known as:
FAWN RIDGE CONDOMINIUM

[Name of Condominium Project]

{"Condominium Project”). If the owners association or other entity whicn acts for the
Condominium Project (*Owners Association") holds title to property tor th2 benefit or use of
its members or shareholders, the Property also includes Borrower's intera:tin the Qwners
Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreemen's made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurarge
carrier, a "master” or "blanket" policy insuring all property subject to the condominium
documents, including all improvements now existing or hereafter erected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term *extended coverage," and loss by flood, to the extent required by

V06D102
FHA Condominium Rider VMP586U (0911).00
VMP® Page 10f 3

Wolters Kluwer Financial Services 2008, 2009
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the Secretary, then: (i) Lender waives the provision in this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower’s obligation under the Security Instrument to
maintain ha=ard insurance coverage on the Property is deemed satisfied to the extent that
the requirad.coverage is provided by the Owners Association policy. Borrower shall give
Lender promit natice of any lapse in required hazard insurance coverage and of any loss
occurring from'a.tizzard. In the event of a distribution of hazard insurance proceeds in lieu
of restoration or4enruirfoliowing a loss to the Property, whether to the condominium unit or
to the common elemenis,-any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for appic:tion to the sums secured by this Security Instrument, with any
excess paid to the entity icyally entitied thereto.

Borrower promises to pay all dues and-2ssessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

If Borrower does not pay condominium dues 2.1 assessments when due, then Lender may
pay them. Any amounts disbursed by Lender ariger this Paragraph shall become additional
debt of Borrower secured by the Security Instrume;it. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intzrzst from the date of disbursement at
the Note rate and shall be payable, with interest, upon wotice from Lender to Borrower
requesting payment.

0072858125 Uo6D103
FHA Condominium Rider VMP586U (0911).00
VMP ® Page 2 of 3

Wolters Kluwer Financial Services 2088, 2009
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.

Yo
=% (Seal)
CHARLOTTE 'L _HOLLOWAY rrower

(Seal)
EDWARD C HOLLOWAY -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seur’ (Seal)
-Borrower -Borrower
(Seal) _ {Seal)
-Borrower -Borrower
0072898125 Mi%DJRB
FHA Condominium Rider VMP536U (0911).00
VMP® Ta,e30f3

Wolters Kluwer Financial Services 2088, 2009




