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Lender: ALLY BANK CORP. FKA GMAC BANK
Loan Amount: $220,500.00

Parcel/ Tax ID # 20-03-415-026-0000



AN P Bk SRS 15 L e g

1005513008 Page: 3 of 18

UNOFFICIAL COPY

Return To:

Ally Bank Corp. f/k/a GMAC
Bank .

1100 Virginia Drive, Fort
Washington, PA 19034

Prepared By:
Kyle Newmuis

1100 Virginia Drive
Fort Washington, PA 19034

[Space Ahove This Line For Recording Data]

MORTGAGE
MIN 100037506874264501

DEFINITIONS

Words used in multiple scetions of this document ac defined below and other words are defined in
sections 3, 11, 13, 18, 20 and 21. Certam rules regaranig e usape of words used in this document are
also provided i Section 16,

(A) "Security Instrument" mcans this document, which is dated JEnuazy 30, 2010
together with all Riders to (his document. . .
(B) "Borrower" is E11zabeth Wagner, Singel, never marr.eg

Borrawer is the mertgagor under this Security Tnstrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as a nominee lor Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MCRS is organized and existing under the laws ol Delaware, and has an
address and telephone number of P.O. Box 2026, Fhint, MI 48301-2026, tel. (88%) 679-MERS.
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(D) "Lender" is Ally Bank Corp. f/k/a GMAC Bank

Lender is a Bank Chartered
orgnized and existing under the laws of Utah _
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"” means (he promissory note signed by Borrower aud dated 01/ 30 / 2010

The Note states thal Botrower owes Lender Two Hundred Twenty Thousand Five Hundred
Dollars

(U.8.5220,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymests and to pay the debt 1n full not later than February 1, 2040

(F) "Propezty” means the property that is described belew nnder the heading "Transfer of Rights in the

Property

(G) "Loan? maans the debt evidenced by the Note, plus miterest, any prepayment charges and late charges

due under the Noie,_and all sums due under this Security Instrument, plus interest.

(H) "Riders" meais «l) Riders to ihis Sceurity Instrument that are excculed by Borrower, The following

Riders are to be executedby Borrower [check box as applicable]:

[ ] Adjustable Rate Ride :‘ Condominium Rider [} Second Home Rider
. Balloon Rider L2 1 Planned Unit Development Rider [_]1-4 Family Rider
[ VA Rider L 3w ckly Payment Rider [ Other(s) [speeify |

(1) "Applicable Law™ means all contralling applicable federul, stute and focal statutes, regulations,
ordinances and administrative rules and orders (thet have the elfect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asiestments” means all dues, [ees, assessments and other
charges that are unposed on Borrower or the Property by a condominium association, homeowners
associalion or stmiar orgamzation

(K) "Electronic Funds Transfer" means anv transfer of’ funds, other than a transaction originated by
cheek, drafl, or similar paper instrument, which i3 mitiated/ irough an clectronie ferminal, telephonic
instrument, computer, or magnelic tape so 4s to order, instruet, orauthprize a financial institution to debit
or credil an account. Such term includes, but 13 not Hmited to, poinbof-sale transfers, automated teller
machine transactions, transfers initated by telephone, wire transteis,) and automated clearinghousc
Lransfers.

(L) "Escrow Hems" means those items that arc deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, sward of dimages, or proceeds pad
by any third party (other than insurance proceeds paid under the coverages descrived fmeSection 5) for: (1)
damage 1o, or destruction of, the Property; (1) condemnation or other taking of Il o1 any part of the
Property. (111} conveyance n licu of condemnation; or (1v) misrcpresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance means msurance protecling Lender against the nonpavment of, &r default on,
the [.oan.

(0) "Periodic Payment™ means the regularly scheduled amount due (or (1) principal and interest under the
Note, plus (11) anv amounts under Section 3 of this Security [nstrument.

{P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time Lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requitements and restrictions thal are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualily as a "federally related mortgage
loan" under RESPA.

106AIL 000687426450 01/29/2010 11:3lam
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER:
@E-GA(IL) (0810) Page 2 of 15 ntiats AT Form 3014 1/01

T B TP B R S I E TR PR B U R AP R ]



1005513008 Page: 5 of 18

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party thal has taken title to the Property, whether or
ol that party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGITS IN THE PROPERTY
This Security Instrument segures to Lender: (1) the repayment ot the Loan, and all renewals, extensions znd
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this pwpose, Borrower does hereby mortgage, granl snd
convey te MERS (solcly as nominee for Lender and Lender's successors and  assigns) und

lo the successors and  assigns of MRS, the (ollowing deseribed property localed in the
County [Type of Recording Jurisdiction)
of Coak [Name of Recording Jurisdiction]:

see lzgal desription

Parcel 11D Number: which currently has the address of
436 E 46th St [Street|
Chicago [city], inois 60653-4102 |zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter” sicoted on the property, and all
easernents, appurtenances, and fixtures now or hereafter a parl of the pioparty. All replacements und
addiions shall also be covered by this Security [nstrument. All of the felvgoing 18 referred 10 in this
Security Instrument ag the "Property. " Borrower understands and agrees that MERS holds only legal title
to Lhe mlerests granted by Borrewer in this Sceurity [nstrument, bul, 1f necessar; lo_camply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the/right: to exercise any
or all of those inlerests, including, but not limited 1o, the rnight to foreclose and sell heS Property; and to
take any action required of Lender including, but not limited to, releasing and canceuirg this Security
Insirument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveysd and has
the right to morlpage, grant and convey the Property and that the Property is unencumbered, wicept for
encumbrances ol record. Borrower warrants and wiil defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform securily instrument covering real
TOperty.
prop U.%\IIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems
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pursuant o Section 3. Payments due under the Note ‘and this Security Tnstrument shall be nade in 1.5
currency. [owever, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one er more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certificd check, bank check, twreasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
‘ederal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are nsufficient to
bring ke Loan currenl. Lender may accept any payment or partial pavment insufficient to bring the Loan
curfent withoul waiver of any rights hercunder or prejudice te its rights to refuse such payment or partial
paymenis s the Tuture, but Lender 1s not obligated 1o apply such payments at the time such payments sre
accepled. 1% oach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest ondnayrlicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curren: 3 43orrower does nol do so wilhin a reasonable perfod ol time, Lender shall either spply
such funds or retuim fhem to Borrower, If not applied carlicr, such {funds will be applied to the oulstanding
principal balance unds=ihe Note immediately prior to foreclosure. Ne offset or claim which Borrower
might have now or i thedutire against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Ins/{ument or perlorming the covenants and agreements secured by this Security
instrument.

2. Application of Paymenis #¢ Proceeds, Except as otherwise deseribed m this Section 2, all
paviments accepted and applied by Lender shall be applicd in the following order of priority: (a) wnterest
due under the Note; (b) principal due tsded the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment i thewarder in which it became due. Any remaining amounts
shall be applied first to late charges, second tolany other amounts due under this Securily Instrument, and
then to reduce the prineipal balance of the Note.

II' Lender receives a payment from Borrower ter g-delinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the payment mav be applied to the delinquent pavment and
the late charge [ more than one Periodic Payment is outstandirg, Lender may apply any payment reccived
(rom Boerrower Lo the repayment ol the Periodic Payments 1%/and (o the extent thal, each payment can be
paid in full. To the extent that any excess exists after the payment 1s applied to the full payment of one ar
more Pertodic Payments, such excess may be applied to any late charges Aue. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed m the Mo

Any application of payments, insurance proceeds, or Miscellancous Prazesds to prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day FelodiePayments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds™) 1o provide for paymen. of amounts due
for: {a) laxes and assessmenis and other items which can attain priority over this Secunily” lssirument as a
lien or encumbrance on the Property; (b) leasehold payinents or ground rents en the Properveif any; ()
premiums for anv and all insurance required by lender under Section 5 and (d) Morlgape lusurance
premiums, if any, or any sums pavable by Borrower to Lender in licu of the pavment of Mortpage
Insurance premiums i accordance with the provisions of Section 10, These items are called "Escrow
Ilems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, 1l any, be cscrowed by Borrower, and such dues, fees und
assessments shall be an Lscrow Ttem. Borrower shall promptly furnish to Lender afl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Lscrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligatien o pay te Lender Funds [or any or all Escrow [tems al any ume. Any such waver may only be
1 writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
106AIL 000687426450 01/29/2010 11:3lam
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due for any Kscrow Items for which payment of Funds has been waived by Lender and, 1f Leader requires,
shall furnish Lo 1.ender receipls evidencing such payment within such tme period as Lender may require.
Borrower's obligation to make such payments and lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrewer is obligated to pay Fserow lems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc its rights under Seetion 9
and pay such amount and Borrower shail then be obligated under Section ¥ to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Iscrow ltems at any time by a nolice given in
accordance with Section 13 and, epen such revoecation, DBerrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Beader may, at any time, colleet and hold Funds in an amount {a) sufficient (o permit Lender to apply
the Furds at the time specificd under RESPA, and (b} not to exceed the maximum amount a lender can
roquire UadRESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonablesestiipmes of expenditures of fulure Lscrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shdlsbe held inoan mmstilution whose deposts are insured by a lederal agency,
instrumentality, or eniity (including lender, if Lender is an institution whose deposits arc se nsured} or
any Federal Home Loan Bink [ ender shall apply the Funds 1o pay the iscrow ltems no later than the time
specilied under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually
analvzing the eserow account, off verifving the Hscrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permuts’L<ipler to make such a charge. Unless an agreement 1s made m writing
or Applicable Law requires interest (6°0¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds, Bortoswer and Lender can agree in writing, however, that mteresl
shall be paid on the Funds. Lender shall give 1o-Rorrower, without ¢harge, an annual acceunting of the
Funds s required by RESPA.

If there is a surplus of Funds held in escrow, Jas defined under RESPA. Lender shall account Lo
Borrower for the excess funds in accordance with RESP A T there 15 & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notufy Borrower a5 roguired by RESPA, and Borrower shall pay o
Lender the amount necessary to mnake up the shortage in aceorsance with RESPA, but in no more than 12
monthly payments. IT there is u deficiency of Funds held n ssorow, 22 delined under RESPA, [Lender shall
notify Borrower as required by RESPA, and Borrower shall pav ty Leader the smounl necessary lo make
up the delicieney in accordance with RESPA. but in no more than 12 pianthly payments.

Upon payment m [ull of all sums secured by this Security [nstrunient“Lender shall promptly refund
to Borrower any ['unds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges) fines, and impositions
altributable 1o the Property which can atlamn priontly over this Secunily lustrument, leaschold pavments or
ground rents on the Property, i any, and Community Association Dnues, Fees, and Assessnents, if any. To
the extent that these items ere Tscrow [tems. Borrower shall pay them i the manner provides in Section 3.

Rorrower shall promptly discharge any Jien which has prierity over this Security Insinament unless
Borrower: (a) agrees in writing Lo the pavment of the obligation secured by the lien in a manner «Cezptable
1o Lender, but only so long as Borrower 15 performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien n, legal proeeedings which in Lender's opmion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures [tom the holder ol the lhen an agreement satislactory (o Lender subordimating
the lien to this Security Instrument. [f Lender determines thal any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrewer s nolice identitving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions sel forth above n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, orrower shall keep the improvements now existing or hercalter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not linited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righido’ disapprove Borrower's choiee, which right shall not be exercised unreasonably. lender may
require/Borrower (o pay, in connection with this Loan. weither: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certifieation services and subsequent charges each time remappings or similar changes ocour which
regsonably mightvaffect such determination or certification. Borrower shall also be responsible for the
payment ol any fees pnposed by the Federsl Emergeney Management Agency in cennection with the
review of any flood zone determination resulting from an objection by Borrower.

If Bosrower Fails to/nawmtain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's optiop”and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' seguiy in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provice<preater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost ol the insuretes coverage so obtained might sigmilicantly exceed the cost of
insurance that Borrower could have obtained. Apreamounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this"Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shial] be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insarance policies required by Lender and renervaly of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss puyee. Lender shall huve the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: all receipts of paid premiums and
renewal netices. If Borrower obtains any form of insurance coverage, rat otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include’asstondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

[n the event of less, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made premptly by Berrower. Unless Lender and Borrewser otherwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, il the restoration or repair is economical’; feasible and
Lender's security is not lessened. During such repuir and restoration peried, Lender shall nzvesthe right 1o
hold such insurance proceeds until [Lender has had an opportunity te inspect such Property ‘o disure the
work has been compleled to Lender's satistaction, provided that such inspection shall be umdertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable [aw
requites nterest Lo be pard on such insurance proceeds, [ender shall not be required 1o pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or [Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier has offered to scltle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice 1s given. [n either event, or if Lender acquires the Property under
Section 22 or olherwise, [Borrower hereby assigns to Lender (a) Borrower's rights te any insurance
proceeds in an amount 1ot ¢ execed the amounts uapaid under the Note or this Security Instrument, and
(bY any other of Borrower's rights (other than the right o any relund ol uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights arc applicable (o the
coveregs of the Property. Lender may use the msurance proceeds either 1o repair or restore the Property or
to pay zinounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrpnancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exceutton of this Security Instrument and shail continue to occupy the
Property as Boirgwer's principal residence for at least one year after the date ol oceupancy, unless Lender
olherwise agrees n_sveiling, which consent shall not be unreasonsbly withheld, or uniess extenualing
circumslances exist whicii arc beyond Borrower's control,

7. Preservation, Mzinienance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impan tie Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrover s residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property frows doteriorating or decreasing in value due to its condition. Unless 1 1s
determined pursuant to Section 5 thet repair or restoration 1s not economically leasible, Borrower shall
promplly repair the Property i damagld o avold lurther deterieration or demage. I insurance or
condemnation proceeds are paid in connect on with damage to, or the taking of, the Property, Borrower
shall be responsible for reparing or restoning (he Property only if Lender has released proceeds for such
purposes. {.ender may disburse proceeds [or the repaury and restoration in a single payment or in a series of
progress payments as the work is completed. tf the meurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration.

l.ender or 1l agent may make reasonable entrics upenind inspections ol the Property. 1511 has
reasonable cause, Tender may inspect the interior of the improven ents on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior mspection speeitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i defaust_u oduring the Loan application
process, Borrower or any persons or entitics acting at the direction ol Bowrower or with Borrower's
knowledge or consent gave materially false, musleading, or maccurate mformationor statements o Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations inelude, bul are not limiled to, representalions concermng Borrowdr's cectipancy ol Lhe
Property as Dorrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yastrument. If
{a) Borrower fails 10 perform the covenants and agreements contained in this Security [nstrument.«%) there
is & legal procecding that might significantly affeet Lender's interest in the Property and/or rights under
this Security lostrument (such as a procceding in bankruptey, probate, for condenmation or forfeiture, lor
enforcement of a lien which may attain priority over this Security Instrument or to enlorce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay lor whatever s
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: {a) paving any sums secured by a lien
which has priority over this Sccurity Instrument, (b) appearing in courl; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities (urned
on or of Although Fender may tuke action under this Sectien 9, Lender does not have (o do so and is nol
under uny duty or obligation to do so. 1t is agreed that Lender incurs no Tiability Tor not taking any or all
actions authorized under this Section Y.

Any amounts dishursed by Lender under this Scction 9 shall become additional debt of Borrower
scoured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishurscment and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment. ) o

I his Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the
lease. 7 Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender/agress (o the merger in writing.

10. Morieage Insurance. [ Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pav the premtiums required to maintein the Mortgage Insurance in effect. 1t, Tor any reason,
the Mortgage [nsirance coverage required by Lender ceascs 1o be available from the mortgage msurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiufas/fer Mortgage Insurance, Borrower shall pay the premiums required lo obtain
coverage substantialiy cquivalent to the Mortgage Insurance previously in effeet, at a cost substantially
equivalent 10 the cost to! Bersawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. [f substantially cquivalent Mortgage Insurance coverage is not
available, Borrewer shall continie wipav to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss weswve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact.#h2¢ the Loan is ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest or Camings on such loss reserve. Lender can no longer require loss
reserve paymenis 1 Mortgage Insurance coveryge (in the amount and (or the period that |ender requires)
provided by an insurer selected by lLender agein hacomes available, is obtamed, and Lender requres
separately designated payments foward the premiums for Mortgage [nsurance. If Lender required Mertgage
Insurance as a condition of making the Loan and B¢rrswer was required to make separately designated
payments toward the premiums for Morlgage Insurance, Forcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide adnga-refundable loss reserve, until lLender's
requirement for Mortgage Insurance ends in accordance withoGiy written agreement between Borrower and
Lender providing for such termination or unlil termination 1s required vy Applicable Law. Nothing in this
Section 10 affects Botrower's obligation Lo pay interest at the rate previded in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchises the Note) lor certan Josses it
may incut if Borrower does not repay the Lean as agreed. Borrower »s pot a parly (o the Mortgage
Insurance.

Mortgage msurers evatuate their lotal risk on all such insurance in foree [Tém ime 1o ime, and may
enter into agreements with other parties that sharce or modily their risk, or reducciossez. These agreements
are on terms and conditions that are satisfaclory to the mortgage msurer and the othér party (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make paymelis asing any source
of funds that the mortgage msurer may have available (which may include funds obtained Irom Moriguge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another fnsurer, any rensurer,
any other cntity, or any affiliate of any of the foregoing, may receive {directly or indircctly) amounts that
derive frem (or might be characterized as) a portion of Borrower's payments for Mortpage Insurance, in
exchange for sharing or modilving the mortgage insurer's risk, or reducing lesses. If such agreement
provides that an affiliate of Lender takes a share of the insvrer's risk in exchange for a share of the
premiums paid {o the insurer, the arrangement is oflen termed "eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Boerrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfciture. All Miscellaneous Troceeds are hereby
assigned 1o and shall be paid 1o [Lender.

I the Property is damuaged, such Miscellaneous Proceeds shall be apphed Lo restoration or repair of
the Property, if the restoration or repair 1s economically leasible and Lender's security 1s not lessened.
During such repair and restoratien period, Lender shall have the right o hold such Miscellaneous Proceeds
until‘Cender has had an opportunity to inspect such Property to ensure the work has been completed Lo
Lender ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs” apd-restoration in a single disbursement or in a series of progress payments as the work is
completed-liiess an agreement is made in writing or Applicable [.aw requires interest to be paid on such
Miscellanedte rocceds, Lender shall not be required o pav Borrower any interest or carnings on such
Miseellaneous lrotesds. 1f the restoration or repair is not cconomically feasible or Lender's scourity would
he lessened, the Miseelaneous Proceeds shall be applied 10 the sums sccured by this Security Instrument,
whether or not then due~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided-for in Seetion 2.

In the event af a teofa! sdking, destruction, or loss in value of the Property, the Miscelluneous
Proceeds shall be applied todhe sims secured by this Seeurity Instrument, whether or not then duc, with
the excess, il any, paid to Borrovier.

in the event of a partial takuig. <estruction, or loss in value of the Property tn which the fair market
value of the Property immediately vefore, the partial taking, destruction, or loss in value 1s equal o or
greater than the amount of the sums secursd by this Security Instrument immediately betore the partial
taking, destruction. or loss  value, unless Borrower and Lender otherwise agree in wriling, the sums
sceured by this Seourity Instrument shall berediiced by the smount of the Miseellaneous Proceeds
multiplied by the followmg fraction: (a) the tetal_amount of the sums secured immedialely hefore the
partial (aking, destruction, or loss n value dnadig by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 10ss/in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or lossdn yalue of the Property in which the fair market
value of the Property immediately before the partial takitig“dsstruction, or loss in value is less than the
amotnt of the sums secured immediately before the partial faing, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seeurity Instrument whether or not the sums are then.due!

If the Property is abandened by Borrower, or if, alter notice/ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) ofters to make an award @ sctlle a claim for damages,
Borrower fails 0 respond to Lender within 30 days after the date the notices; given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiy, Gfithe Property or lo the
sums secured by this Security Instrument, whether or not then due. "Opposing Pary" means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrewer his a yight of action in
regard 1o Miscellaneous Proceeds.,

Borrower shall be 1n delault il any action or proceeding, whether civil or eriminal, 34 bepun that, in
Lender's judgment, could resull in lorferiture of the Properly or other malerial impairmen? of Lender's
inferest m the Properly or rights under this Security Instrument. DBorrower can cure such a derzo!tand, it
aceeleraion has cccurred, remstale ax provided in Section 19, by causing the action or proceeding Lo be
dismissed wilh & ruling that, in Lender's judgment, precludes forfeiture of the Property or other matenal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shatl be paid to Lender.

Al Miscellaneous Proceeds (hat are not apphed lo restoration or repair ol the Property shall be
applied i the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. IIxtension of the time for
puyment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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1o Borrower or any Suceessor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or o refuse Lo extend tme for payment or otherwise modily
amortization of the sums secured by Lhis Securily Instrument by reason of uny demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, l.ender's acceptance ol payvments [rom third persons, enlities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 1s co-signing this
Seewly ) Instrument only o mortgage, granl and convey the co-signer’s inlerest n the Property under the
terms of +his Security Instrument; (b) is not personally obligaled to pay the sums sceured by this Security
Instruriiend, und {c) agrees (hat Lender and any other Borrower can agree o extend, modity, (orbear or
make anydesommodations with regard 1o (he forms of this Seeurily Instrument or the Note without the
co-signer’ s'cengd,

Subject to. thesprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ/s-dand benefits under (his Security [nstrument. Borrower shall not be released (rom
Borrower's obligations and-fiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’ sireements of this Security Instrument shall bind (except as provided in
Scction 20} and benefit the suceesyans and assigns of Lender.

14. Loan Charges. Lende: may charge Borrower (ees for services performed 1 connection with
Borrower's defuult, Tor the purpose ol protecting Lender's interest in the Property and rights under this
Security [nstrument, ncluding, but notauited to, attorneys' fees, property inspection and valuation fees.
in regard to any other fees, the absence Ui 2«press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
[es that are expressly prohibited by this Securily Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxizium loan charges, and that law is finally interpreled so
that the interest or other loan charges collected or w'pé collecled in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shalib¢ feduced by the amount necessary Lo reduce the
charge to the permitted lumit; and (b) any sums already collZciad from Borrower which exceeded permitted
limits will be refunded to Borrewer. Lender may choose 0 snake this refund by reducing the principal
owed under the Note or hy making a direct payment to ‘Borrowss If a refund reduces principal, the
reduction will be (realed as a partial prepayment without any (prepayment charge (whether or not a
prepavment charge 1s provided for under the Note). Borrowet's accepstance of any such refund made by
direct paymenl to Borrower will constitute u winver of any right ol aclion Berrower might have arising oul
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion viithethis Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Insiciment shall be deemed to
have been given to Borrewer when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notied pi-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
anless Borrower has designated a substitute notice address by notice o Lender. Borrowerhadi promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting-Porrower’s
change of address, then Borrower shall only report a change of address through that specitfied procedure
There may be only one designated notice address under this Securily Instrument at any one time Any
notice to Lender shall be given by delivering 1t or by mailing it by fmrst class mail 1o Lender's address
stated herein unless Lender has designated ancther address by notice to Borrower. Any notice in
comnection with this Securily Instrument shall not be deemed (o have been given lo Lender until actually
received by Lender. IF any notice required by this Securily Instrument 15 also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Seeurity
[strument
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16. Governing Law; Severability; Rules of Construction, This Sccurily Instrument shall be
governed by federal law and the law of the jurisdiction i which the Properly 1s Jocated. All nghts and
obligations contained n this Securily Instrument are subjecl o any requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicilly allow the partics to agree by contract or it
might be silent, bul such sifence shall not be construed as a prohibition against agreement by contract. In
the cvent (hal any provision or clause of this Sceurily Instrument or the Note conflicts with Applicable
1,aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words m the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion wilhout any obligaten Lo
lake snyiaction.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

{%. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1 he-Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those bénaficial interests transferred n a bond for deed, contract for deed, installment sales contract or
escrow agreementy the intent of which is the transfer of title by Berrower al a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferred (or it Borrower
is not 2 natural person ~xd a beneficial interest in Berrower is sold or transterred) without Lender's prior
written consent, 1ender riy require immediale payment in [ull of all sums secured by (his Security
Instrument. losvever, this-oplon shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, l.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30/days [rom the date the notice is given in accordance with Section 15
within which Borrower must pay all"suiny sceured by this Security Instrument. Iff Borrower fails to pay
these sums prior o the expiration of @is/period, Lender may invoke wny remedies permitied by this
Security Instrument withoul [urther notice of demend on Borrower.

19. Borrower's Ripht to Reinstate Afier .cceleration. If Borrower meets certain conditions,
Berrower shall have the right to have enforcemient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofthe Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law nigbt snecily tor the termination of Borrower's right
to reinstate; or (¢) entrv of a judgment enforcing this $&eiiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be die dnder this Security Instrument and the Note
as il no aceeleration had oceurred; () cures any default of any othereovenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Instrument, including, ‘but tot himited te, reasonable atlerneys'
fees, property inspection and valuation fees, and other fees incurred 1of the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (&) (akes such action as Lender may
reasonably requite to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Securily Instrument, shall continue
unchanged unless us otherwise provided under Applicable Law. lender may tequire that Borrower pay
such reinstatement sums and expenses i one or more ol the lollowing forms, as selected by Lender: (a)
cash. (b) money order; {¢) certilied check, bank cheek, treasurer's check or cashier' swehdel provided any
such check Is drawn upon an institution whose deposits are msured by a federal agency, 4nsttorentality or
enlity; or (d) Electronic Funds Transfer. Upon remnstatement by Berrower, this Security Zhsavment and
obligations secured hereby shall remain [ully effective as if no acccleratien had occurred. Hewsver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Seeurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. [T there is a change of the Loan
Servicer, Borrower will be given writlen notice ol the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Berrower will remain with the Lean Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant (o this
Seeurily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) ol such alleged breach and afforded the
other" party hereto a reasonable period after the giving of such notice to lake corrective action. If
Applicakie Law provides a time period which must ¢lapse before certain action can be taken, that ime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity”tocure given to Borrewer pursuant to Section 22 wndd the notice of acceleration given to
Borrower pursuani 1o Section 18 shall be deemed o satisty the nolice and opportunity to take corceetive
action provisions ol fug Section 2.

21. Hazardouz-Substances. As used in this Section 21: {a) "[lazardous Substances” are those
substances defined as toxit o7 hazardous substances, pollutants, or wastes by Environmental Law and the
following subslances: gasolinic, kerosene, other flammable or toxic petroleum products, tosie pesticides
and herbicides, volatile solvents, ‘materials containing asbestos or lormaldehvde, and radioactive materials,
{0 "Environmental Law" means fed¢ral laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmentel srotection; (¢) "Tnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1p Iinvironmental Law; and (d) an "Environmental
Condition" means a condition that can caus’, ceniribute lo, or otherwise trigger an Hnvironmental
Cleanup.

Borrower shall not cause or permit the presence ugs, disposal, slorage, or release of any Hazardous
Substarces, or threaten to relcase any [lazardous Substandes/ en or in the Property. Borrower shall not do,
nor allow anvone else to de, anything affecting the Property. (1) that 1s mn violation of any Environmental
Law, () which creates an Environmental Condition, or {¢) which, 2acito the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shali not apply to the presence, use, or storage on theJroperty of small quantitics of
Iluzardous Substances that are generally recognized to be appropriate te/neimal residential uses and to
maintenance of the Property (including, but not fimited to, hazardous substances ip-consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation. claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving|the Mroperty and any
[azardous Substance or Environmental Law of which Borrower has actual knowlelge, (b} any
Environmental Condition, including but not himited to, any spilling, leaking, discharge, relesseror threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or igizae of a
Hazardous Substance which adversely alteets the value of the Property. [I' Borrower learns, or 1s notified
by any governmental or regulatory authorily, or any privale party, that any removal or other remediation
of any Hazardous Substance altecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthez inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcciesare proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foréelosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fvithec demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleld o sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1iaited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowss shall pay any recordation costs. Lender may charge Borrower a tee for
releasing this Security Tnstrumen’, but only if the foe is paid to a third party for services rendered and the
charging of the fee 1s permitted underzipplicable Law.

24, Waiver of Homestead, [ accerd<nce with Tliinots law, the Borrower hereby releases und warves
all rights under and by virtuc of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Ensurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrgement with Lender, Lender may purchase msurance
al Borrower’ s expense 1o protect Lender's interests in Berrotver's collateral. This insurance may, but need
not. protect Borrower's mterests. The coverage that Lepde’ purchases may not pay any claim that
Borrower makes or any claim thal is made against Borrowes i conneclion with the collalersl. Borrower
may later cancel any insurance purchased by Lender, but only affer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendec's agreement. [ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {nst insurance, including interest
and any other charges Lender may impose tn connection with the placeimesitof the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the iisyrance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insuranee may be mare than the cost of
insuranee Borrower may be able Lo oblain on ils own.
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BY SIGNING BELOW, Botrower aceepts and agrees to the terms and covenants conlained in this
Securily Instrument and i any Rider exeeuted by Borrower and recorded with "

Wilnesses:
3/ /../’
L L? / (Seal)
Elizab ner -Borrower
'@ (Seal)
-Dorrower
o (Seal (Seal)
-Borrower -Borrower
(Seal) ) (Scal)
-Borrower 'BU]']'UW‘UI'
(Seal) a (Seal)
-Borrower -Dorrower
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STATE OF ILLINOIS, Attegheny ja2 <24 County ss:

L 4};4ML/£‘LF ﬁ//#/’#wé .4 Nolary Public in and lor said county and
state do hereby certify that
Elizabeth Wagner, Singel, never married

personally knewn Lo me to be (he sume person(s) whese nume(s}) subseribed o the loregomg inslrument,
appearad before me this day in person, and acknowledged that he/she/they signed and delivered the said
instfutnet as histher/their free and voluntary act, for the uses and purposes therein set forth.

Givepunder my hand and official seal, this 30th day of January, 2010

2D
My Commussior I:A‘ri“efJ /g / /
4 OFFICIAL SFAL Z A
e Rt

1 SAMUEL FowILLIAMS :
Notary Public - State of Ilinais Notary Public
My Co...nission Expires Feu. 15,2010 |
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Order No.: 7736249
Loan No.: 000687426450

Exhibit A
The feliowing described property:
The East 16 feit 4 inches of Lot 6 in Snow and Dickinson's Subdivision of Lot 3 in Cleaver
and Taylor's Subcivision of the North 1/2 of the Southeast 1/4 of the Southwest 1/4 and

the North 1/2 of Zne"Southwest 1/4 of the Southwest 1/4 of Section 3, Township 38 North,
Range 14, East of th2 Third Principal Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 20-05-415-026-0000




