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MORTGAGE
MIN 100037506874510291

DEFINITIONS

Words vsed in multiple sections of this document aré défined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the ssage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument" mcans this document, which is dated Fekruary 05, 2010
together with all Riders to this document.
(B) "Borrower" is Darlene Perry, An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MIRS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"” is Ally Bank COI‘p. f/k/a GMAC Bank

Lender is 2 Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated (02 / 05/ 2010

The Note states that Borrower owes Lender Two Hundred Fifty Seven Thousand Three
Hundred Ninety Two Dollars
(U.S. $257,392.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynieits and to pay the debt in full not later than February 1, 2040

(F) "Preperty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan"resi-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,‘and all sums due under this Security Instrument, plus interest.

(H) "Riders" mean: all Riders to this Security [nstrument that are exccuted by Borrower. The following
Riders are to be execucer. by Borrower |check box as applicable]:

[ ] Adjustable Rate Rider @ Condominium Rider [_| Second Home Rider
(] Balloon Rider L4 Planned Unit Development Rider [ 11ar amily Rider
VA Rider [ | Riweekly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" means all controilirg applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asseiswents™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds) other than a transaction originated by
check, draft, or similar paper instrument, which is initiated. t'+Sugh an electronic terminal, telephonic
instrument, computer, or magnelic tape so as Lo order, instruet, or avhorize a linancial institution to debil
or credit an account. Such term includes, but is not limited to, point-of<sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, .snd automated clearinghouse
transfers.

(L) "Escrow ltems" mcans those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed inSeetion ) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ‘or sav part of the
Property; (i1} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiswiors os to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting I.ender against the nonpayment of, or defrult on,
the Lean.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (il} any ameunts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.T'.R. Part 3500), as they might be amended from time to
time, or any addilional or successor legislation or regulation that governs the same subjeet matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even il the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grand and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the suceessors and assigns of MERS, the following described property localed in the
County [Type of Recording Jurisdiction]
of Ccoi [Name of Recording Jurisdiction]:
See atlarched Schedule A attached hereto and made a part hereof:

Parcel ID Number: which currently has the address of
3125 West Fullerton Avenue, 306 [Street)
Chicago (CitrrrIllinois 60647 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ercciel on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing’ is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Scourity Instrument, but, if necessary o comply with law or
. custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rijht: 15 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fropasty; and to
take any action required of Lender including, but not limited to, releasing and canceling/this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd (and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

roperty.
pror UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, mstrumentality, or entity, or (d) Electronic Funds Transler.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment 1l the payment or parfial paymenls are insufficient to
bring tite Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1iendh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!ed funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loau current. If Eorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return t%eni to Borrewer. 1f not applicd carlier, such funds will be applied to the outstanding
principal balance under*tne Note immediately prior to forectosure. No offset or claim which Borrower
might have now or in the fitwe 2¢ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc undcr the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in' the wider in which it became due. Any remaining amounts
shall be applied Arst to late charges, second Lo sy olner amounls due under this Security Instrument, nd
then to reduce the principal balance of the Note,

If Lender receives a pavment from Berrower for(a delinguent Periedic Payment which includes a
sulficient amount to pay any late charge due, the payment'msy.be applied to the delinquent payment and
the late charge. If more than one Periedic Payment is cutstand’ag, Lender may apply any payment received
from Berrower to the repayment of the Periodic Payments if,“aud to th= extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges’due, Voluntary prepayments shal}
be applied first (0 any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proscxiso principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Tavments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment f amounts due
for: (a) taxes and assessments and other items which can atiain priority over this Security {asisument as a
lien or encumbrance on the Property; (b) leascheld payvments or ground rents on the Preperty) < any: (¢)
premiums for any and all insurance required by Lender under Section 5, and (d) Morlgage-inatizance
premiums, i any, or any sums payable by Bommower o Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the evenl of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for eny Escrow Items [or which puyment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated 1o pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to anv or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such apiounts, that are then required under this Section 3.

Lenuer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funes »t-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ FISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirigter of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall’ bie held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit,“(meluding Lender, if Lender is an inslitulion whose deposils are so insured) or in
any Federal Home Loan Baiik. [ .ender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Tender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
I'unds and Applicable Law permits Lesider to make such a charge. Unless an agreement is made in writing
or Applicable |.aw requires inlercst to e paid on the Funds, Lender shall not be required to pay Barrower
any interest or carnings on the Funds. Boiratver and Lender can agree in writing, howcver, that intercst
shall be paid en the Funds. Lender shall give to Durmrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in escrow| as defined under RESPA, l.ender shall account to
Borrower for the excess funds m accordance with RESFA /if there is a shortage of Funds held in escrow,
as delined under RESPA, l.ender shall notify Borrower asdecdired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordgiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lcnacr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meatdy payments.

Upon payment in full of all sums secured by this Security Instrument, Jiander shall promptly refund
to Borrower any Funds held by 1.ender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,, fwes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciield payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To
the exlent thal these items are Liscrow Items, Borrower shall pay them in the manner providid 21 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimeit unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner-acéptable
to Lender, but only so long as Borrower is perlorming such agreement; (b) contests the lien in gowd [aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's epinion operate 1o
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant te the preceding sentences can change during the term of
the Lozs, The insurance carrier providing the msurance shall be chosen by Borrower subject to Tender's
right” to.aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Dorrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (h) a one-time charge for floed zone determinaticn
and certificeltan sarvices and subsequent charges cach time remappings or similar changes occur which
reasonably mighv aifeet such determination or certification. Borrower shall also be responsible for the
payment of any fees {mposed by the Federal Emergency Management Agency in connection with the
review of any [lood zonl-Getermination resulting from an objection by Borrower.

If Borrower fails to mamtain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase amy
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiry in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance £overage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. "Anv.amounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by is Security Instrument. These smounts shall bear interest
at the Note rate from the datc of disbursement and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certiftcates. I Lender requires, Borrower shall promptly give to Lerder oll receipts of paid premiums and
renewd] notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
lor damage to, or destruction of, the Property, such policy shall include-s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carria, and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirowseotherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was requirad b; T ender, shall
be apphed to restoration or repair of the Property, if the restoration or repair is economicelly ‘easible and
Lender's sceunty is not lessened. During such repair and restoration period, Lender shall have tho right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eniie the
work has been compleled o Lender's satisfuction, provided that such inspection shall be undartaken
promptly. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ceonomically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1f any, paid 1o Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns lo Lender (a) Borrower's rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right (o any refund of unearned premiums paid by
Borrow<r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageuf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amiorats unpaid under the Note or this Security [nstrument, whether or not then due.

6. Ocerpincy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wichin A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless extenuating
cireumslances exist whilli are beyond Borrower' s control.

7. Preservation, Maiateaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrow'r is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deietiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that {ejair or resteration is not economically feasible, Borrower shall
promptly repair the Properly if damagcd ‘o—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli~damage to, or the taking of the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. [.ender may dishurse procecds for the repairs #nd restoration in a single pavment or in a series of
progress payments as the work is completed. I the insurarte or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvedof Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits ow the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zuriag the Loun application
process, Borrower or any persons or entities acting at the direction of Boliowar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ristatements to Lender
(or failed to provide Lender with material information) in connection witli the=loan. Material
representations include, but are not limited to, representations concerning Borrower's ocurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscvament. 1f
(a) Borrower luils to perform the covenants and agresments contained in this Security Instrumenty (55 there
1s a legal proceeding that might signilicantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attam prierity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcascnable
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attorneys' fees to protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repuirs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building or other code violations or dangcrous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen’
P 7. this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Perrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees)to the merger in writing,

10, Murtgane Insurance. If Lender required Mortgage Insurance as a condition of making the T.oan,
Borrower shali-gprthe premiums required to maintain the Mortgage Insurance i effect. [{, for any reason,
the Mortgage Insurinée coverage required by Lender ccases to be available from the mortgage insurer that
previously provided sucr insurance and Borrower was required to make separately designated payments
toward the premiums /or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eesrewer of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by  LepZur, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact diat/the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings en such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair-bicomes available, is obtained, and Lender requires
separatelv designated payments toward the premiums {0 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomowes was required to make separately designated
payments toward the premiums for Mortgage [nsurance,” Barpower shall pay the premiums required to
maintain Martgage Insurance in effect, or to provide a ron-refundable loss reserve, until Lender's
requirement Tor Mortgage Insurance ends in accordance with smy writlen agreement between Borrower and
[.ender providing for such termination or until termination is requir¢d by Applicable Law. Nething in this
Section 10 affects Borrower' s obligation to pay interest at the rate providsd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszs.che Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Lorrower 1s/not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses~hese agreements
are on terms and conditions thatl are satisfactory to the mortgage insurer and the other'varty (or parties) 1o
these agreements. These agreements may require the mortgage insurer o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froru Mortgage
[nsurance premiums).

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any 1cinsurer,
any other entity, or any affilialc of any of the fercgoing, may rcecive (directly or indircctly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of [Lender takes a share of the insurer's nsk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During ~uch repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until.Londer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an<. restoration in a single disbursement or in a serics of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneols Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseedz. Il the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczilzheous Proceeds shall be applied to the surns secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides’1or in Section 2.

In the event of a total-izling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the sumaswsecured by this Security Instrument, whether or nol then due, with
the excess, if any, paid to Borrowdr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately berors the nartial laking, destructien, or loss in value is equal o or
greater than the amount of the sums sccwred by this Sceurity Instrument immediately before the partaal
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be feduced by the amount of the Miscellaneous Proceeds
mulliplied by the {ollowing [raction: (a) the lotal prount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 34 ralue. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss 10 vaws of the Property in which the [air market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial ¢=Ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous/Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Properly 1s abandoned by Borrower, or if, afler nolice” ¥y Lender lo Borrower that the
Opposing Party (as defined in the next sentenee) offers 1o make an award £0 s<itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 g1ved, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither Lo restoration or repair of tte Property or to the
sums secured by this Security Tnstrument, whether or not then due. " Opposing Party” mears the third party
that owes Borrower Miscelluneous Proceeds or the party apsinst whom Berrower has a right of action in
regard to Miscellancous Procceds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, 1s/0egun that, in
Lender's judgment, could result in forferture of the Property or other material impairment 4f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau/cand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, m Lender's judgment, precludes [orferture of the Properly or other matenial
impairment of Lender's intercst in the Property or rights under this Security Instrument. The prooceds of
any award or claim for damages that are attributable to the impairment of Lender's imerest in the Property
are hereby assigned and shall be paid te Lender,

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exlend time for payment or otherwise modily
amortization of the sums sceured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounls less than the amount then due, shall not be a waiver of or
preelude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sign=this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securitr [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #iis Sceurity Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrument] ard (¢) agrees that Lender and any other Borrower can agree lo extend, modily, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without the
CO-signer's CotseniL

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righls «id benelits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and Yiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoisand assigns of Lender.

14. Loan Charges. Lender 'may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose «f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but net lmifed o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
fees thal are expressky prohibited by this Security Insttument or by Applicable Law.

If the Loan is subject to a law which sets maxitram loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-be‘tollected it connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall o rsduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collesied from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to'make this refund by reducing the principal
owed under the Note or by making a direct pavment to Botrower—If a refund reduces principal, the
reduction will he treated as = partial prepayment without any prepayment charge (whether or nol a
prepavment charge is provided for under the Note). Borrower's accepancs of any such refund made by
dircet pavment to Borrower will constitute a waiver of any right of actior. Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirup.ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delirereC to Borrower's
notice address 1l sent by other means. Notice o any one Borrower shall constitute noticeZo.4ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorcity Address
unless Borrower has designaled a substitute notice address by notice to Lender. Borrower sha'i promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bouawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the correspending requirement under this Scourity
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agaimst agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security fnstrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole diseretion without any obligation to
take 2L dstion.

17. Perrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beiteriC14i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement-the-intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part-of‘the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person /id a beneficial interest in Botrower is sold or transferred) without Lender's prior
written consent, Lender mydy reouire immediate payment in full of all sums secured by this Security
Instrument. However, this wption shall not be exercised by Lender if such cxcrcisc 1s prohibiied by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If' Borrower fails lo pay
these sums prior to the cxpiration of this feriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If DBorrower meets certain conditions,
Borrower shall have the right to have enforcement (Of this Security Instrument discontinued at any time
prior to the earliest of (u) live days before sale of the Property pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law miglitspecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment e¢nforcing this Securiys Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due undar this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other Covenants or agreements; (¢) pays all
expenses incurred in enforeing this Security [nstrument, meluding, bt nollimited to, reasonable attorneys'
foes, property inspection and valuation fecs, and other fees incurred forAp<purposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)ak«s such action as Lender may
reasonably require to assure that Lender's interest in the Property and Zights under this Security
[nstrument, and Borrower's obligation 1o pay the sums secured by this Security Insizument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as sclocted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesk irovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty [nstvuinent and
obligations sccured hereby shall remain fully cffective as if no acceleration had oceurred. Howercs, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (tegether with this Security Instrument) can be sold one or more times without prior nelice to
Borrower. A sale might tesuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and (s Securily [nstrument and performs other morlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which puyments sheuld be made and any other information RESPA
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requires in eennection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ejther an
individual litigant or the member of a class) that arises from the other party's actions pursuant 16 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other’ pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time
period wile ke deemed to be reasonable for purpeses ol this paragraph. The notice of acceleration und
opportunity ‘to-<irve, given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant 1 Gection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous 3ubstances. As used in this Section 21: (&) "Hazardous Substances" are those
subslunces defined s toxic ar/qazirdous substances, potlutants, or wastes by Environmental Law and (he
following substances: gasoline, ke:osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nuaterials containing asbestos or formaldehyvde, and radioactive materials;
(b) "Environmental Law” means federallars and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ai defi==d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4mor in the Property. Borrower shall not do,
nor allow anyene clse to do, anvthing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditien, or (c) which, dve 1o the presence, use. or release of a
Hazardeus Substance, creates a condition that adversely affecls the walus of the Property. The preceding
two sentences shall nol apply to the presence, use, or storage on the roperty of small quantities of
Huzardeus Substances that are generally recopnized lo be eppropriule to domial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sensumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, <laim,.demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledize (b) any
Environmental Condition, including but aot limited te, any spilling, leaking, discharge, releare oithreat of
release of any Hazardous Substance, snd (¢) any conditien caused by the presence, use or reirase of a
Hazardous Substznce which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardeus Substance affccting the Property is neoessary, Borrower shall promptly take all necessary
remedial actions in accordance wilh Environmenlal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<clesare. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furche: “cmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ #Gllect all expenses inenrred in pursuing the remedies provided in this Section 22,
including, but not lirit!d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrewer” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but bnly if the fee is paid te a thurd party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accorGar~e-with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois humestcad exemption laws.

25. Placement of Collateral Protection Insurines, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenexi with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need
not, profect Bomrower's interests. The coverage that Lender /purchases may net pay any claim that
Borrower makes or any claim that is made against Borrower i conrection with the collateral. Borrower
may later cancel any imsurance purchased by Lender, but only aftel previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’ scagreement. I Lender purchases
mnsurance for the collateral, Borrower will be responsible [or the costs of ¢hat/insurance, including inlerest
and any other charges Lender may impose in connection with the placemen! oi fhe insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be maie than the cost of
insurance Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrower accepls and sgrees (o the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

P -

(Seal)
g
L]z (£ MO/UJI&VC 65- D?ﬂfnewgrry -Borrower
J/ (Seal)
-Borrower
_ (Seal) (Seal)
-Enrrower -Borrower
. (Seal) ), {Seal)
-Borrower -Borrower
(Seal) 0 (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

I, J l'f W , 8 Notary Public ir and for said county and
state do heretfy certify that
Darlene Perry, An Ummarried Woman

personally known o me 1o be the same person(s) whose name(s) subscribed (o the loregoing instrument,
appeareabefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeiieas hus/her/their free and voluntary act, for the uses and purposes therein set forth,

Givén uader my hand and official seal, this Sth day of February, 2010

My Commission Expiies: qmgomo

. )

T OFFICIAL SEAL i AA—
JEGIE ANTOROBOULDS A
NOTARY PURLIC, STATE QF RLINDS
"ﬂ“’”""»w J” e “)ﬂZ“’* f
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3 day of February , 2010 ,
and is‘incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi. or Security Deed (the "Security Instrument") of the same date given by the
undersignzd, (the "Borrower") to secure Borrower's Note to Ally Bank Corp. £/k/a GMAC
Bank

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

3125 West Fullercon Avenue, 306, Chicago, IL 60647

[Property Address]

The Property includes a unit i1, tcgether with an undivided interest in the common elements
of, a condominium project knowin/as:
Logan View

[Name of Condominium Project]
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Assaciation") holds title to property for the benefit or use
of its members or shareholders, the Property als) includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Of Sorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall perform &ll of Rorrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominiur-Project; (i} by-laws: (jii)
code of regulations; and {iv) other equivalent documents. Borrower s=all.promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, +with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominum roject which
is satisfactory to Lender and which provides insurance coverage in the amorats (including
deductible levels), for the periods, and against loss by fire, hazards included withip-the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coversya is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewer-shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event < a distribution of property insurance proceeds in lieu of restoration or
repair following a joss to the Property, whether to the unit or to common elements, any
proceeds payable to/Gorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurar'ce. Sorrower shall take such actions as may be reasonable to
insure that the Owners Associaiion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage io lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connesiion with any condemnation or other taking of afl
or any part of the Property, whether of ‘he unit or of the commaon elements, or for any
conveyance in lieu of condemnation, are herepy. essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums’ secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projezt, ‘axcept for abandonment or
termination required by law in the case of substantial destructién-hy fire or other casualty or
in the case of a taking by condemnation or eminent domain,.(}-any amendment to any
provision of the Constituent Documents if the provision is for the exsrass benefit of Lender,
(i) termination of professional management and assumption of self-mianagement of the
Owners Association; or (iv) any action which would have the effect oirenflzring the public
liability insurance coverage maintained by the Owners Association unacceptzble “o _Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrach F shall
become additional debt of Borrower secured by the Security Instrument. Uniess Boirovier and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BH
in this Condomini

Borrower accepts and agrees to the terms and covenants contained

(Seal) {Seal)

ITY " -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(eal) __ (Seal)

-Borrower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Fam 3140 1/01
VMP ®-8R (0810} Page 3 of 3




1005515042 Page: 21 of 21

UNOFFICIAL COPY

Order No.: 7911842
Loan No.: 000687451029

Exhibit A

The follovirig described property:

Parcel 1: Unit 303, together with its undivided percentage interest in the common
elements in Logzr. Yiew Condominium as delineated and defined in the declaration
recorded as Documeni No. 0608331075, in the Northwest 1/4 of Section 36, Township 40
North, Range 13, East/nf the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Exclusive use for rarking purposes in and to Parking Space No. B40, a limited

common element, as set forth/and defined in said declaration of condominium and survey
attached thereto, in Cook Courity, 1!linois.

Assessor’s Parcel No: 13-36-100-032-1225




