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After recording please mail to:
EverBank

{Name}

Pusi Closing

[Attention)

8200 Natiens Way

[Street Address)

Jacksonville, FL 32256

[City, State Zip Code]

This ipscru ment was prepared by:
EverBank

{Name]

2550 West Gotf xond, Suite 100
[Street Address]

Rolling Meadows, 1% 20008

[City, State Zip Code]

Permanent Index Number: 22-23.101-045-0000

5 “[Space Above This Line For Recording Data)
D019 (oF 2

Loan No.: 1542022246
MIN: 100063415420222467

MORTGAGE

DE¥INITIONS

Werds used in multiple sections of this document are defined belom: and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in/ds document are also provided in Secnion 16,

{A) “Security Instrument” means this documtent, which is dated rebruazy 12, 2010, together with ali Riders
to tus document.

(B) “Barrower” is Susanna M Harper, A Single Woman. Borrower is he morgager under fhis Scewrity
Instrument.

() “MERS" is Muorigage Electronic Registration Systems, [ne. MERS is a separate coporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee vaden this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addiess’ o' relephone
number of PO, Box 2026, Flint, Ml 48501-2023, wl. (88%) 679-MERS.

(D) “Lender” 15 EverBank. Lender is a Federal Savings Association organized and existing under o Liws
of the United States of America. Lender’s address is 2550 West Golf Road, Suite 100, Rolling Meadows, IL
60008,

{E) “Note” means the promissory note signed by Borrower and dated February 12, 2010, The Note states that
Borrower owes Lender One Hundred Fifty Nine Thousand and 00/100ths Dollars (U.5. $159,000.90) plus

Illinais Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1401
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interest. Borrower has promised tc pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2040.

{F) “Property” means the property that is described below under the heading “Iransfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(1)) “Riders” means all Riders to this Security Instrument that are execuled by Borower. The following
Raders 2te 10 be executed by Borrower [check box as applicable]:

] Admstable Rate Rider [] Condominium Rider [T Second Home Rider
[J Baldon Rider D Planned Unit Development Rider  [[] Biweekly Payment Rider
(] 144 vasiy Rider [ Revocable Trust Rider

[] Other(sy [specity]

(1} “Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative tules and ofders Cthat have the effect of law) as well as all applicable firal, non-uppealable
Jjudicial epinions.

[A)] “Community Association Duss, Foes, and Assessments” means all dueg, fees, assessments and other
charges that are imposed on Borrower or the/Praperty by a condominium association, homeowners association or
similar organization.

X “Electronic Funds Fransfer” means any trarsfer|of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 2n eleetronic terminal, telephonic nstrument, computer,
or magnetic tape so as to order, instruct, or authorize a financialinstitution to dabit or credit an account. Such term
ineludes, bt is not Hmited to, point-of-sale ransfers, automsared teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described. it Szction 3) for: (i) damage fo,
or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iil) conveyance
in liew of condemunation, or (iv) misrepresentations of, or omissions as to, the value and/o. condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of;, or default on, the
Loan.

(0 “Periodic Payment” means the regularly scheduled amount due for (i) principal and inieresl dnder the
Note, plus (i1} any amounts under Seetion 3 of this Security Instrument.

3] “RESPA™ means the Real Estate Settlement Procedures Act (12 USC. §260! ef seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, of any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
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Instrument, “RESPA” refers to all requirements and restrictions thal are imposed in regard to a “federally related
mortgage loan” even if the Loan does nol qualify as a “federally related mortgage loan™ under RESPA.

(V)] “Successor in Interest of Borrower” means any party that has taken Litle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee forZ:ender and Lender’s successors and assigns) and o the suceessors and assigns of MERS the following
described progjeny tocated in the

County of COOK
[Type of itéearding Jurisdiction) [Name of Recording Jurisdiction]
See Exhibit A attuched hereto and made a part hercot

which currently has the address of 1 Cour Lersux
[Street}
Palas Hills , lllinous 68433 (“Property Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now of hifeafter erecied on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the progerty. ) All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred/toan this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title t/ % interests granted by Borrower in this
Security [nstrument, but, if necessary to comply with faw or custom, MERS (as\nominee for Lender and Lenders
successors and assigns) has the right! to exercise any or all of those interests, inch:ding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender inciuiinz, but not limited to, releasmg
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby. conveyed and has the
right fo mortgage, grant und convey the Property and that the Property is unencumbered, except forencumbrances of
record. Botrower warrants and will defend generally the title to the Property against all claims ar'd dey tands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-umiform
covenants with timited variations by jurisdiction to conslitute a uniform security instrument covering real proferty.

UNIFORM COVENANTS. Borrower and Tender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment

Hllinois Mortgage—Single Family—Larnic Mac/Fraddie Mac Uniform Tnstrument Form 3014 101
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charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in 1.8, currency. However, if any check or
other instrument recelved by Lender as payment under the Nole or this Security Instrument is returned fo Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Secunity Instrument be
made in one or more of the following forms, as sclected by Lender; (a) cash; () money order; (c) certified check,
bank check, treasurer’s check or cashier’s cheek, provided any such check is drawn upoR an institution whose
deposits are insured by a federal agency, instramentality, or entity; or (d)} Electronic Funds Transfer.

Payments are deermed received by Lerder when received at the location designated in the Note or at such
other location as may be desigrated by Lender in accordance with the notice provisions in Section 15, Lender may
return ny payment or partial payment it the payment or partial payments are insufficient to bring the Loan current.
Lender <y accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereurder or prejudice to its rights to refuise such payment or partial pavments in the future, but Lender is not
obligated to gpply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due’dote, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds uatil Boircwer tnakes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender skzll either apply such funds or teturn them to Borrower. 1T not applied earlier, such funds
will be applied to the cutsiariding prineipal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower miak+liave now or in the future against Lender shall relieve Barrower from making payinents
due under the Note and this Sécurity Instrument or performing the covenants and agregments secured by this
Securily Instrument.

2. Application of Payments'or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority: (a} inderest due under the Note;
(b) principal due under the Note; (¢} amow'ts 2ve under Section 3. Such payments shalt be applied to each Perlodie
Payment in the order in which it became due. | Apy rémaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instriment, and then 1o reduce the prncipal balance of the Note.

If Lender receives a payment from Borrower it a delinquent Periodic Payment which includes a sufficient
amount o pay eny late charge due, the payment may be.apnrlied 1o the delinquent payment and the late charge, If
more than one Periedic Payment is outstanding, Lender 11av apply any pavment received [Tom Borrower to the
repaymeit of the Periodic Payments f, and o the extent that,eas’) payment can be paid i full. To the extent that
any exeess exists after the payment is applied to the full paymerd of ere or more Periodic Payments, such excess
may be applicd 1o any late charges due. Voluntary prepayments shail e «pplied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneolss Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriodie Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day e indic Payments are due under
the Note, until the Note is paid in full, a sum (the “T'unds™) to provide for payment of ameunts due for: (&) taxes and
assessments and other items which can attain priority over this S8ecurity Tnstrument as & Jlien o encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums fr any and all insurance
required by Lender under Section 5, and (d) Morlgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortpage Insurance premiums in accordance it the provisions of
Section 10. These items are called “Escrow ltems ™ At origination or ot any tme during the terrd o0 the Loan,
Lender may require that Community Association Dugs, Fees, and Assessments, if any, be escrowed by’ Hciyower,
and such dugs, fees and assessments shal} be an Eserow Item. Borrower shal] promptly fumish to Lender 53 notices
of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Londer
waives Borrower’s obligation (o pay the Funds for any or all Escrow Iterss. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Eserow [tems at any tite. Any such waiver may only be in wriling.
In the event of such waiver, Botrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
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receipts evidencing such payment withint such time period as Lender may require. Borrower’s oblhigation to meke
such payments and to provide receipls shall for all parposes be deemed to be a covenant and agreenent contained in
this Secuwity Instrument, as the phrase “covenant and agreement™ is vsed in Section 9. If Borrower is obligated to
pay Lscrow [teras directly, pursuant to a waiver, and Bomrower fails to pay the amount due for an Escrow [tem,
Lender may exeraise its rights under Section 9 and pay such amount and Borrower shall then he obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any
time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exeeed the maximum amount 4 lender can require under
RESPA/ Lender shall estimate the amount of Funds due on the basis of current data and reasenable estimates of
expenditures of future Escrow ftems or otherwise in accordance with Applicable Law.

The urds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includmg Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali 4pply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unlessc.eider pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an-agleement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requirced to ay Boower any interest or earnings on the Funds, Borrower and Lender can agres
In writing, however, that interest hall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual 2ccounting of the Funds as requived Ly RESPA.

If there is & surplus of Funds he!d in-escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RES®A! _If there is 4 shortage of Funds held in escrow, as defined under
RESFA, Lender shall notify Borrower as requicesd by RESPA, and Borrower shat pay to Lender the amount
necessary 1o make up the shortage in accordance wih RESPA, but in no more than 12 monthly payments. I there is
a deficiency of Funds held in escrow, as defined under T.ESEA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary tnmake up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this S=cidifty Instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, zssessments, charges, lines, and impositions
attribwtable to the Property which can attain pricrity over this Secuwsity Instmrment, leasehold payments or grotind
rents on the Property, if any, and Community Association Dues, Fees, and | wssessments, if any. To the extent that
these items are Fscrow Htems, Borrower shall pay them in the manmer provided-in&eation 3.

Borrower shatl promptly discharge any lien which has priority over tivs.Security Instrument unless
Borrower: (a) agrees m writing to the payment of the obligation secured by the Nen in a manner acceptable to
Lender, but only so long as Borrower is performing such agreenient; (h) contests the lien n gead faith by, or defends
against enforeement of the lien in, legel proceedings which in Lender’s opinion operate to'orsvent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; 4r {¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secarithe{n-iument. If
Lender determines that any part of the Property is subject to a lien which ean aitain priority over fins Security
instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whicli fialnotice
1s given, Bomrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may reguire Borrower to pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but pot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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martained in the amounts (inctuding deductible lovels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (aja one-lime charge for flood zone determination, certification and tracking services, or (b)a one-time
charge for flood zone determmalion and certilication services und subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall afso be
responsible for the payment of any fees iposed by the Federal Fimergency Management Agency in connection with
the review of any flood zone determination resulting (rom an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage,
at Lendir’s hptios and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage~Therefore, such coverage shall cover Lender, but might or mtight not prolect Borrower, Borrower’s
equity in neroperty, or the contents of the Property, against any rnisk, hazard or liability and might provide greater
or lesser coverags Uhan was previously m effeet. Borrower acknowledges that the cost of the insurance coverage so
obtained might sipriticantly exceed the cost of insurance that Borower could have oblained. Any amounts
disbursed by Lender vnder tis Section 5 shall become additional debt of Rorrower secured by this Security
Instrument. These amovats shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upen nelice from Lender to Borrower requesting payment.

All insurance policies eqVired by Lender and rencwals of such policies shall be subject to Tender’s right te
disapprove such policies, shall inclvide a standard morlgage clause, and shall mme Lender as mortgagee and/or as an
additional foss payce. Lender stall have the right Lo hold the polieies and repewal certificates. if Lender requires,
Borrower shall promptly give to Lendecall saseints of paid premiums and renewal notices. [f Borrower abtuins any
form of inswrance coverage, not otherwise reqired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clatse wrd shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Bomower shall give proript yotice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Tlnless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or rot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econoriticuily feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shali have theqigh. 3 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 0 ensure the worll hus been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lende: may disburse proceeds for the repairs and
restoralion in a single payment or in a serics of progress payments as the wo k is completed. Unless an agreement is
made 1n writing or Applicable Law requires interest to be paid on such insursiea proceeds, Lender shall not be
required to pay Borrower any inferest or earniugs on such proceeds. Fees for publicadiusters, or other third parties,
reained by Borrower shall not be paid out of the insurance procesds and shall be the'sol2 obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened_the insurance proceeds
shall be applied Lo the sums secured by this Security Instrument, whether or not then dud_ vwith the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the erder provided for in Section 2¢

If Borrower abandons the Property, Lender may fle, negotiate and settle any available tosirance claim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insuranes cdrrier has
offered to settie a claim, then Lender may negotiate and settle the claita. The 30-day period will begin wien the
nolice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower Jigieby
assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount fiot to exceed the amounts anpaid
under the Note or this Securify Instrument, and (b} any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicabie to the coverage of the Property. Lender may use the insurance proceeds either 1o repair ot restore the
Property or {o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Tlinois Mortgage—Singte Family—-Fannie Mae/Freddic Mac Uniform Tnstrument Form 3414 1/01
MERS Madified

The Compliance Source, Inc. Page 6 of 14 Modified by Compliunce Soerce [4301L 080 Rev. 0448
www.complianceseurce.com ©2000, The Compliance Source, Inc.

QU

2 2 4

&




1005649042 Page: 8 of 19

UNOFFICIAL COPY

6. Occupancy. Bormower shall oceupy, esteblish, and use the Property as Bomrower's principal residence
within 6G days after the execution of this Security Instrument and shall confinue to occepy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, urless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall not
destroy, darnage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower 13 residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant & Section 5 that
repair or restoration is not economically feasible, Borrower shail promptly repair the Property if damaged to avoid
further Geterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or
the taking ¢, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceecs for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or int aserizs of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repeit erresloration.

Lender or iis agint/may make reasenable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspeet il interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an ix/ter)yr ispection specifying such reasonable cause.

8  Borrower's Loan Arplication, Borrower shal! be in default if during the Loan application process,
Borrower or any persons or entities a¢ung Wl the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or ncecyete information or statements to Lender (or fatled to provide Lender
with material information) in connection vt *he Loan, Material representations weiude, but are not limited 1o,
represenlations concerning Borrowes's occupaacy’ of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest iii (he Property and Rights Under this Security Instrument. 1f
{8) Bomower fails to perform the covenants and agreenyénts sontained in this Security Instrument, () there is & legal
proceeding that might significantdly affect Lender's irerest in the Properly andfor rights under this Security
Instrument {such as a proceeding in bankiuptey, probate, (ar.condemnation or forfeiture, for enforcement of 4 lien
which may attain priority over this Security Instrument or 3 siforee laws or regulations), or (c) Borrower has
abandoned the Properly, then Lender may do and pay for whatever is easonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instroment, inc'uding protecting and/or assessing the value of
the Property, and seeuring and/or repairing the Property. Lender’s-actions-san include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Sceurity Tnstrament; (b} appearing in court; and
(c)paying reasomable attorneys’ fees to protect its interest in the Property /drdfor rights under ttus Security
[nstrament, including its secured position in a bankruptoy proceeding. Securing tic Pronerty includes, but is not
limited to, entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned on or off.
Although Lender may take action under this Section 9, Lender does not have (o do 50 and'isinot under any duty or
obligation to do so. Tt is agreed that Lender incurs no liability For not taking any or all actions arthorized under this
Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bofrewer secured
by this Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbuSrinint and
shall be payable, with such interest, upon netice from Lender (o Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases to be available from the mortgage Insurer that previously
provided such insurance and Borrower was required to make separately designated pavments toward the premiums
for Mortgage Insurance, Borrower shall pay the premioms required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender If substantially equivalent
Mortgage Insurance coverage is not available, Borrawer shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any inferest or carnings on such loss reserve. Lender can no longer require loss reserve payments it
Mortgag: Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agen becomes available, is obtained, and Lender requires separately designated payments toward the
premiums Tor Murlgage Insurance. If Lender required Morigage [nsurance as a condition of making the Loan and
Borrower was toqured to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay” the premiuns required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lendzr’s requirement for Mortgage Tnsurance ends in accordance with any written agreement
between Borrower and [ énder providing for sueh termination or until termination is required by Apphcuble Law.
Nothing in this Section 0.2 8%cts Borower’s obligation to pay interest at the rate provided in the Noete,

Mortgage Insurance reimbturses Lender (or any entily that purchases the Note} for certain losses it may
mncur if Borrower does not repay weiLoan as agreed. Borrower is not a party lo the Mortpage Insurance.

Mortgage insurers evaluale thar tial risk on all such insurance in force from time to time, and may enter
into agreemenis with other parties that sharear modify their risk, or reduce losses. These agreements are on lerms
and conditions that are satisfactory to the! martoage insurer and the other parly (or parties) to these agreements.
These agreements may requite the mortgage ilswrerio make payments usig any source of finds that the mortgage
insurer may have available (which may include [ obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pidchaser of the Note, enother insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reseive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage msurer’s risk, or reducing losses. If snn.agrecment provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the/pre.aiums paid to the insurer, the arrangement is
offen termed “captive reinsurance.” Further;

- (8) Any such agreements will not affect the amounts that-Sorrowar has agreed to pay for Mo rtgape
Insurance, or any other terms of the Loan. Such agreements will not inreas: the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has'—f anv ~ with respect to the
Mortgage lInsurance under the Homeowners Protection Act of 1998 or any ¢uier law. These rights may
include the right to reccive certain disclosures, to request and obtain canecllation of the Mortgage Insurance,
fo have the Mortgage Insurance terminated auwtomatically, andfor to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds wre hercby
assigned (o and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or yupaitiof the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During Such
repair and restoration period, Lender shall have the right to hold sueh Miseellaneous Proceeds until Lender bias had
an opportunity to inspect such Property to ensure the work has been comnpleted to Lender’s satisfaction, provided
that such inspectien shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Urless an agreement is made n writing
or Applicabie Law requires inferest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay
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Borrower any 1aterest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically
feasible or Lender’s security would be lessened, the MisceHlaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, puid to Borrower.  Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the MisceHaneous Proceeds shall
be zpplied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

[n the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valug is equal fo or greater than the amount
of the sums secured by this Security Instrument immediately before the partia] taking, destruction, or loss in value,
untess Forower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by := amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of
the sums secuced immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Proparly immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the evento: «partial taking, destruction, or loss in value of the Property in which the fair market valye of
the Property immediately ‘oefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured Immediately befor-Ge partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise
agree in writing, the Miscellareous Proceeds shall be apptied to the sums secured by this Security Instrument
whether or not the sums are then avs.

If the Property 1s abandoned by Borower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers tomsbe an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the ndtics ie given, Lender is authorized to colleel and apply the Miscellaneous
Proceeds either (o restoration or repair of the Froverty or to the sums secured by this Security Instrument, whether or
nol then due. “Opposing Party” means the third party that owes Bomrower Miscellaneous Proceeds or the party
against whorm Borrower has a right of action: in regard 14 Miscellaneous Proceeds.

Borrower shall be in default if any action = _proceeding, whether civit or criminal, is begun that, in
Lender’s judgment, eould result in forfeiture of the Proper(y o other material imparment of Lender’s interest in the
Property or rights under this Security Instrument. Borrow'r 4in curc such a default and, if acceleration has
ocewrred, reinstate as provided in Section 19, by causing the acticit o* proceeding to be dismissed with a riling that,
in Lender’s judgment, precludes forfeiture of the Property or other riatirial impairment of Lender’s mterest in the
Property or nghts under this Security Instrument. The proceeds ©f any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigaed and shall be paid te Lender

All Miscellaneous Proceeds that are not applied to restoration or repuir-of.the Property shalt be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver Exiension of the time [or payment
or modification of amortization of the sums secured by this Security Instnument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liabifity of Borroveer or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Sucolssor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums sesared by this
Security Instrument by reason of any demand made by the originu! Borrower or any Successors i inierest of
Borrower. Any forbearance by Lender in exercising any right of remedy including, without limitaticil Tender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less thigi the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and lability shall be joint and several However, any Borrower who co-signs this
Security Instrument but docs not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the tenns of this Security Instrument; (b) is
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not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument cr the Note without the co-signer’s consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Rorrower’s
obligations uader this Security Instrument in writing, and i3 approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Bormower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Seeurity Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fes for services performed in connection with
Borrow«c’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, aeluding, but not limited to, attorneys® fees, properly inspection and valuation fees. In regard to any
other fees, he ausence of express authority in this Security Instrument o charge u specilic fee (o Borrower shall not
be construed &5 # piohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Izatruzent or by Applicable Law.

If the Loan s g4tject to 2 law which sets maximum loan charges, and that law is finally interpreted so that
the mmterest or other loap ckarges collected or to be collecled in connection with the Loan exceed the permitted
limits, then: (a) any such.lez charge shall be reduced by the amount necessary lo reduce the charge to the permitted
fmit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose & miake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refuid raduces principal, the reduction will be trealed as a partial prepayment
without any prepayment charge (whether or-not a prepayment charge is provided for tmder the Note). Borrower’s
acceptance of any such refund made by dirert ravment w Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharze:

15, Nautices. Ali notices given by Borrewsr or Lender i connection with this Security Instruntent must be
in writing. Any notice to Borrower in connection with<ms Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when acialtvdelivered to Borrower’s notice address if sent by other
means. Notice o any one Borrower shall constitute notice t5 all Romowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property (Addmess unless Borrower has desipnated a substifute
notice address by nolice to Lender. Borrower shall promptly nculy T.ender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Bomrower’s change of add es:, then Borrower shall only report a change
of address through that specified procedure. There may be only one dcsignated notice address under this Security
Instrument at any onc time. Any notice o Lender shalt be given by deliveri 1g il or. by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address v/ netice to Borrower. Any notice in
connection with this Security Instrument shall nol be deemed to have been given 16 Londer until actually received by
Lender If any notite required by this Security Instrument is also required under Applieable Law, the Applicable
Law requirentent witl satisty the corresponding requitemert under this. Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed
by federal law and the law of the jurisdicticn in which the Property is located. Al rights and obligalions contained
in this Seeurity Instrument are subject (o any requirements and limitations of Applicable Law.._Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silerice snail not be
construed as a prohibition against agreement by contract, In the evenl thal any provision or clause of $a¢ Security
Instrument or the Note conflicts with Applicable Law, sueh conflict shall not affect other provisions of this-Geturity
Instrument or the Note which can be given effect withowt the conflicting provision.

As used m this Seaurity Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and include the
plural and viee versa; and (¢} the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Seeurity Instrument,
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18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section |8, “Irserest
in the Property” means any legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the mtent
of which is the transfer of title by Bomower at a future date 1o a purchaser.

[Fall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writtet: consent,
Lender may require immediate payment in full of ail sums secured by this Secwrity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiee shall provide
a period of not less than 30 days from the date the nolice is given in accordance with Section 15 within which
Borrow:r ninst pay all sums secured by this Secwrily Instrument. 1T Borrower fails (o pay these sums prior to the
expiration ofthis period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or aeand on Borower.

19, "Sorrewer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the {ight 4 have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before caie o the Property pursuant to Section 22 of (his Secugity Instrament; (b} such other period as
Applicable Law might sjecify for the termination of Borrower’s right (o reinstate; or (c) entry of a judgment
enforeing this Security Inst/ument, Those conditions are that Bormower: (@) pays Lender all sums which then would
be due under this Security Instrémint and the Note as if no acceleration had cccurred; (b} cures any default of any
other covenants or agreemerits; (C)/pays all expenses incurred in enforeing this Security Instrument, including, but
not limited fo, reasonable attorneys’ f{es, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in.tha-Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require o/ assure that Lender’s mterest in the Property and rights under this
Security Instrument, and Borrower’s obligaticn to ray the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under’Zpplicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of thedollowing forms, as selected by Lender: (a) cash; (b) money
order; (¢ certified check, bank check, treasurer’s checkor cashier’s check, provided any such check is drawn upon
an nstitution whose deposits are insured by a federal agensy instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insnrdent and obligations secured hereby shall remain
fuily ellective as if no acceleration had occurred.  However, this pidbt to reinstate shall not apply in the case of
acceferation under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Geiivance.. The Note or a partial interest in the
Note (together with this Secarily Instrument) can be sold one or more times vithout prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer™) that colice's Pariodic Pavments due under the
Note and this Security Instrument and performs other mortgage foan servicing 0% iieations under the Note, this
Security Instrunent, and Applicable Law. There also might be one or more changes'of #ie Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given vitfen notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymieiits should be made and
any other information RESPA requires in conmection with a notice of transfer of servicing. If the Nate 18 s0ld and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgagn Josa servieing
obligations to Borrower will remain with the Toan Servicer or be transferred to a successor Loan Sérvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puzchaser,

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as eif'@ an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comphance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice fo take comective action. If Applicable Law provides a time period
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which must efapse before cerlain action can be taken, that time period will be dectned to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleralion given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances., As used in this Section 21 (@) “Hazardons Substances™ are those substances
defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidss, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response nclion, remedial action, or remeoval action, as
defined <n Euvironmental Law, and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, orinToaten to release any Hazardous Substances, on or in the Property. Bomrower shall not do, nor allow
anyone else 1o <o) suything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Emviromasnt:d-Condition, or (¢) which, due to the presence, use, or release of @ Hazardous Substance,
creates a condition that adversely affects the vatue of the Property. The preceding two sentences shall not apply to
the presence, use, or storzge on the Property of small quantities of Hazardous Substances that are generally
recogmzed to be appropriate t5 nbrmal residential uses and (o maintenance of the Property {including, but not
limited fo, hazardous substances T <onsumer products).
Bonrower shall promply give Lender virittén notice of (2} any investigation, claim, demand, lawsuit or other action
by any governmental or regalatory agesy erorvate parly invelving the Property and any Hazardous Substance or
Environmental Law of which Rorrower has séni) knowledge, (b) any Environmental Condition, inchuding but not
limited to, any spilling, leaking, discharge, relerse‘or threat of release of any Hazerdous Substance, and (c) any
condition caused by the presence, use or reiease 41 a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any gorerniaental or regulatory zuthority, or any private party, that
any removal or other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceordanc vith Environmental Law, Nothing herein shall create
any obligation or Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender furtiner covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice is” Borremar prior o acceleration following
Borrower’s breach of any covenant or agreemtent in this Security Instiumeat.(but not prior te acceleration
under Section {8 unless Applicable Law provides otherwise). The notice siiell epecify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from ti date the notice is given to
Borrower, by which the defanlf must be cured; and (d) that failure to cure the‘definlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Securily Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Burrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exiZtenve of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured e ¢~ before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrament &7 jidicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided a this
Section 22, including, but not limited to, reasonable attarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation costs Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and wajves all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borpower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
§ expense to protect Lender s interests in Borrower s collaleral, This insurance may, but need not, protect Borrower
§ interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in cornection with the collateral, Rorrower may later cancel any insurance purchased by
Lender, but only afier providing Lender with evidence that Borrower has oblained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collaterat, Bosrower wili be rosponsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placem# (L o the insurance, until the effective date of the cancellation or expiration of the msurance. The costs of the
insurance may be added to Borrower s total oulstanding balance or obligation. The costs of the insurance may be
more than the'cost of msurance Borrower may be able to obtain on its own.

The foliewiay, signature(s) and acknowledgment(s) are incorporsted into and made a part of this [Hinois
Mortgage dated Feb=rary.12, 2010 between Susanna M Harper, A Single Woman, and EverBank,

BY SIGNING RELOW, Borrower accepts and agrees 1o the terms and covenants contained i this Security
Instrument and in any Rider exeCutvd by Borrower and recorded with it.

Aff’fﬂffu--ﬁﬂ W / lf‘é}ﬂ; Ser) (Seal)

/Susanna M Harper -Borrower -Borrower

[Printed Name| [Printed Name]

(Sealy /X (Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

§

C/ 2L § —
The foregoing instrument was acknowledged before me this 2(//& / 2 0? Or O

WL e Koqe 34' /f./ e

’ (" ', .JH‘*\L SEAJ "

Til&:’(pr Rank Vaﬂessa A L
Notary p atson
o y rgbhg State of Hlinoig

Xpires 5/13/2012

o

Seri

(Seal)

Form 314 1/0F
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EXHIBIT A

File No.: 9003073
Property <.ddiess: | COUR LEROUX, PALOS HILLS, 1L, 60465

PARCEL 1: THL MORTHERLY 20.67 FEET OF AREA 5 IN LOT 2 IN PALOS RIVIERA UNIT NUMBER 1,
BEING A SUBEIVIRION OF PART OF THE NORTHWEST ¥ OF SECTION 23, TOWNSHIP 37 NORTH,
RANGE 12, EAST CETHE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

PARCEL 2: EASEMENTE 1O AND FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN DOCUMENT
RECORDED JULY 31, 1968 Al NUMBER 20569081, FOR INGRESS AND EGRESS.

PIN: 23-23-101-045-0000
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Lozn No.: 1542022246
MIN: 100063415420222467

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDAPNET DEVELOPMENT RIDER is made this 12th day of February, 2010, and s incorporated
into and shail be deemedto amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same taic, given by the undersigned (the “Borrower™) to secure Borrower’s Note {o EverBank
(the “Lender”) of the same Zate and covering the Properly described in the Security Instrument and located al;
1 Cour Leroux, Palos Hills, IL 60465
[Property Address)

The Property includes, but is not limied to,.a parcel of land improved with a dwelling, together with other such
parcels and certain comion areas and Ffaclitics, as deseribed in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™). The Property is rart of a plamed unit development known as:
Eiveara in Plos
[Name of Plannst Unit Development)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or cquivalent entity
owning or managing the common areas and facilities of th PUD (the “Owners Association”) und the uses, benefits
and proceeds of Borrower s interest.

PUD COYENANTS. In addition o the covenants and Agriements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borower’s dbligetions under the PUD’s Conslituent
Documents. The “Constituent Documents” are.the (i) Declaration; (if) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (iif) any by-liws or other rules or regulations of
the Owners Association. Botrower shall promptly pay, when due, all dues and assessmedts imposed pursuant to the
Constituent Documents.

B. Properly Insurance. So long as the Owners Association maintains, with) a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to/Cender and which

Multistate PUD Rider—Single Family—Fannie Mae/Freddic Mac Ln form Instrament “Tora 3150 1/01
The Compliance Source, Inc. Page 1 of3 14501MU 08/07 Re . 11/04
www.compliancesource.com ©2000-2004, The Compliance duasee, Tne,

I

2

LA




1005649042 Page: 18 of 19

UNOFFICIAL COPY

provides msurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the tenm “extended coverage” and any other hazards, including, bul not lhmited to,
earthquakes and floods, for which Lender requires insurance, then:

(R Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
mnstallrients for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property inglsance coverage on the Property is deemed satisfied to the extent that the requited coverage is provided
by the Owners Association policy.

What 1..nd.r requires as a condition of this waiver can change during the term of the loan.

Borrower slial) give Lender prompt natice of any lapse in required property insurance coverage provided by
the master or blanket policy

Ins the event of & distribution of properly insurance proceeds in lieu of restoralion or repair following a loss
to the Property, or o cenunon areas and facilities of the PUD, any proceeds pavable to Borrower are hereby
assigned and shall be paid to(Lewdes  Lender shall apply the proceeds to the sums secured by the Securnity
Instrument, whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Kabiliy insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Cendemnation. The proceeds of «(naward or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation o; other taking of ail ot any part of the Property or the common
areas and facilities of the PUD, or for any conveyanc’ in leu of condemmation, are hereby assigned and shall be
pad to Lender. Such proceeds shall be applied by Lendur o the sums secured by the Security Instrument as
provided in Section 11.

E.  Lender’s Prior Consent. Borrower shall not, exeéptafler notice to Lender and with Lenders prior
writien cotisent, either partition or subdivide the Property or consen!'toc (1) the abandonment or termination of the
PUD, except for abandomment or termination required by law in the®ase of substantial destruction by fure or other
casualty or in the case of a taking by condemnation or eminent domia, (i) 277.amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; Gii) termination of professional
management and assumption of self-management of the Owners Association; orr?. any action which would have
the eflect of rendering the public liability insurance coverage maintained by the O'wicrs Association tnacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due +hen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Securily Instrument. Unless Borrower and Lender agree o other lerms of payment, these/amonnts shall beur
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mnterest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender
1o Borrower requesting payment,

RY SIGNING BELOW, Borower accepls and agrees to the terms and covenants contained i this PUD
Ruder,

A AE e (Seal) ] (Seal)

S AALE

* Susanna M Harper ¢ -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
[Sign Criginal Only}
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