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Mortgage

Definitions. Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectior 16,

(A) “Security Instrument”" means this douament, which is dated February §, 2010, together with all
Riders to this document,

(B) “Borrower” is LARRY D ROBINSON und ¥ICTORIA A ROBINSON, not in tenancy in
common, but in joint tenancy. Borrower is the mos tzagor under this Security Instrument.

(C) “Lender” is TPMergan Chase Bank, N.A.. Lende: is a National Banking Association arganized
and existing under the laws of the United States, Lender' address is 1111 Polaris Parkway, Floor 41,
Columbus, OH 43240 . Lender is the mortgagee under this Secyiiy Instrument,

(D) “Note” means the promissory note signed by Borrower and daser February 3, 2010. The Note
states that Borrower owes Lender two hundred twenty four thousand iwe hundred fifty and 00/100
Dollars (U.S. $224,250.00) plus interest, Borrower has promised to pay.iais debt in regular Periodic
Payments and to pay the debt ir full not later than March 1, 2040.

(E) “Property " means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loun " means the debt evidenced by the Note, plus inzerest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interesi.

(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

U Adjustable Rate Rider [1 Condominium Rider L1 Second Home Rider
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{1 Balloon Rider L Planned Unit Development Rider 7 -4 Family Rider
O VA Rider Li Biweekly Payment Rider 0 Other(s) [specify]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as zl] applicable
tinal, non-appealable judicial opinions.

1y "Cnmmunity Association Dues, F. ees, and Assessments " means all dues, fees, assessments and
other charges that are mmposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

D “Erectronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, dzaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumeit, computer, or magnetic tape so as to order, instruet, or authorize a financial institation to
debit or crezixt “n account. Such term includes, but is not limited to, point-of-sale transfers, automated

teller machine (rarsactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers.

(K) “Escrow Items**meane those jlems that are described in Section 3.

(L) “Miscellaneous Procéess " means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than 11surance proceeds paid under the coverages deseribed in Section
5) for: (i) damage to, or destructior of, the Property; (i1) condemmation or other taking of al! or any
part of the Property; (iii) conveyancen ‘ien of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condinsof the Property.

(M) “Morigage Insurunce " means insurance protecting Lender against the nenpayment of, or default
on, the Loan.

(N} “Periodic Puyment” means the regularly schediled zmount due for (i) prineipal and interest under
the Note, plus (ii) any emounts under Section 3 of this Sentrity Instrument,

(0) "RESPA " means the Real Fstate Settiement Procedures Act£12 U.S.C. Section 2601 e seq.) and
its implementing regulation, Regulation X (24 C.F.R. Past 3500, as they might be amended from
time to time, or any additional or successor legislation or regulatico <t governs the same subject
matler. As used in this Security Instrument, RESPA refers tq all requireinedts and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the 4 dar does not qualify as a
“federally related mortgage [oan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to tfe Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Seerdity instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repavinent of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performanc o
Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and ender's successors and assigns, the
following described property located i the COUNTY [Type of Recording Ji urisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 20263 120010000which currently has the address of 7701 § MARYLAND AVE
[Street] CHICAGO [City], Ilinois 60619 [Zip Code] ("Property Address"):

TOGETHER WITH zll the improvements now or hereafter ereeted on the property, and all easements,
appurtenances, and fixtures now or hercafier g part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRUWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed and has the
right 1o maiteage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against
all claims and dezpands, subject to any encumbrances of record,

THIS SECURITY INSFRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by Jurisdiction te constitute a uniform securily instrument covering
real property.

Uniform Covenants. Borrower ape-Lender covenant and agree as follows:

1. Payment of Principal, Interest, Ssriow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, arici=iicrest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Neze Rorrower shall also pay funds for Escrow Items pursuant
lo Section 3. Payments due under the Note and this Security Instrument shall be made in LS. currency.
However, if any check or other instrument received bv Lender as payment under the Note or this Security
Instrument is remurned to Lender unpaid, Lender m:y require that any or all subsequent payments due
under the Note and this Security Instrument be made i1 o112 or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, Vari sheck, treasurer’s check or cashier's check,
provided any such check is drawn upon an mstitution whose dzposits are msured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the locatios Aesi gnated in the Note or at such
other location as may be designated by Lender in accordance with the LOUZe provisions m Section 15,
Lender may return any payment or partial payment if the payment or partial sayments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment irisufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to Tefese such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the £me such
payments are accepted. If each Periodic Payment is applied as of its scheduled due datc, tlieq Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boirswer makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of tifn e, )ender
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be applied
to the ouistanding principal balance under the Noie immediately prior to foreclosure, No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a} interest due under
the Note; {b) principal due under the Note; (¢} amounts due under Sectien 3, Such payments shall be

If Lendey receives g payment from Borrower for a delinquent Periodic Payment which meludes a sufficient
amount t pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to 9 repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extewt hat any excess exists after the payment is applied to the full payment of one or
more Periodic Payments; such excesg may be applied to any late charges due. Voluntary prepayments
shall be applied first 1 auy prepayment charges and then as described in the Nofe.

Any application of payments. ilsuzance proceeds, or Miscellancous Praceeds to principal due under the
Noie shall not extend or postpene thedue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowe: shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & san (the "Funds") to provide for payment of amounts dye for:
(1} taxes and assessments and other items whach CHN attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseho'd payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Tender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowe! to Tender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provision< of Section 10. These items are called "Escrow
Itemns." At origination or at any time during the term of tite Loan, Lender mnay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly fursisii to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fund: for Zserow Items unless 1ender
waives Borrower's obligation to pay the Funds for any or all Escrow Tténis. _ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time: Aay such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when anc. where payabie, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender Teceipts evidencing sch payment within such time perod as Lender
may require. Borrower's obligation to make snch payments ard (o provide receipts shail forall purposes
be deemed 1o be a covenant and agreement contained in this Security Instrument, as the pkrzse'covenant
and agreement" is used in Section 9. If Borrower is obligated 10 pay Escrow Trems directly, murswant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectjon 9 to repay to
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Lender any such amount. Lender may revoke the waiver as o any or all Escrow Items atany time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramental ity,
or enfitv (tactuding Lender, if Lender is an inss tution whose depusits are so insured) or in any Federal
Home LoanRank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESP/A. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accrart, or verifying the Escrow Items, unless [ ender pays Borrower interest on the Funds
and Applicable Lev: permits Lender to make such a charge. Unless an agreement is made in WwIiting or
Applicable Law requires‘interest to be paid on the Funds, Lender shall not be required to pay Borrower
ary mterest or earning’s ¢p-the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Icuder shll give to Borrower, withont charge, an annual accounting of the
Funds as required by RESPA-

If there is a surplus of Funds held i1 estrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with ROSPA. If there 1s a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrowe: =5 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held 1 es :row, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sha; pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, butin nozusre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charyes, tines, and impositions attributable
to the Property which can attain priority over this Security Instrumenit; I2asehold payments or ground
rens on the Property, if any, and Community Associalion Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the m=inier provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security) Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 raaner acceptahle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the s, in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Opmion operate
to prevent the enforcemient of the lien while those proceedings are pending, but only until such nroseedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subcrdinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the te "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {inclnding deductible levels) and for the periods that
Lender ~quires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaupiove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrow:er Jo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceriifization and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect srch determination or certification. Borrower shall also be responsible for the
payment of any fees imposes by the Feders] Emergency Management Agency in connection with the
review of any flood zone delefrimation resulting from an objection by Borrower.

If Borrower fails to maintain any of the Coverages described above, Lender may obtain instrance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such voverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverzge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained nuight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursca bv Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instmuminr. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and zhall name Lender as mortgagee
and/or as an additional foss payee. Lender shall have the right to hold the peitciés and renewal certificates,
If Lender requires, Borrower shall promply give to Lender all receipts of paud premivms and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required hy Lender, for
damage to, or destruction of, the Preperty, such policy shall inchude a standzrd mortgage :lause and shall
name Lender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise arree in
Wwriting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically feasible and
Lender's security is niot lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed 1o [ender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any mierest or earnings cn such proceeds. Fees for public adjusters, or other third parties, retained by

insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not lhen
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the arder
provided for in Section 2.

If Berrwee. shandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance
carrier has cffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin wher 2 notice is given. In either even, or if Lender acquires the Property under Section 22
or otherwise, Bonowes herehy assigns to Lender (a) Borrower's Tights to any insurance proceeds in an

amount not to exceed tiie amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (ct!ier than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coveriig b Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Nete or this Seci! rity Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy,coianlish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one y=asefter the date of occupancy, unless ender otherwise
agrees in writing, which consent shall not be unre asonably withheld, or unless €Xtenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Frop 2rty; Inspections, Borrower shall not
destroy, damage cr impair the Property, allow the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowe: shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due 1 its tondition. Unless i is determined
pursuant to Section 5 that repair or restoration is not economically Tezaibie, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. It ‘asurance or condemnation
proceeds are paid i comnection with damage to, or the taking of, the Properiy; Borrower shall be
responsible for repairing or restoring the Property only if Lender has released procseds for such purposcs.
Lender may disburse proceeds for the repairs and restoration in a single payment or in«series of progress
payments 4s the work is completed. If the insurance or condemnation proceeds are nct s fisient io repair
or restore the Property, Borrower is not relieved of Berrower's obligation for the complétiop of such
Tepair or restoration.

Lender or its agent may make reasonable enris upon and inspections of the Property. If it has réasonable
cause, Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower
notice at the Lime of or prior to such an interior nspection specifying such reasonable cause,
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8. Borrower's Loan Application. Borrower shall be ir default if, during the Ioan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Lo, Material representations

include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture,
for enfncement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulatiors). o {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable crarpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, iricludiag protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender = zretions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ove: tllis Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect iis inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrpcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repai=s, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or Cther code violations o dangerous conditions, and have utilities turned
on or off. Although Lender may take act.on under this Section 9, Lender does not have to do so and is

not under any duty or obligation to do sc., It is agreed that Lender incurs no Hability for not taking any
or all actions authorized under this Section'J,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secired
by this Security Instrument. These amounts shall beas in'erest at the Note rate from the date of disbursement
and shall be payable, with such inerest, upon notice fori T ender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shail ccmply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold anifie fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage insurance. If Lender required Moertgage Insurance as‘a‘Coadition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insureticein effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available Tom the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premitms required to
obtain coverage substantially equivalent fo the Mortgage Insurance previously in efivet 4l a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously 'efiect, from an
alternate mortgage insurer selected by Lender, I substantially equivalent Mortgage Insurai'ce saverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigrated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Iender shall
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Mortgzge Yasurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
ncur if Beirower does not repay the Loan as agreed. Borrower is noi a party to the Mortgage Insurance.

Mortgage insurérs evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with'other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These a sieements may require the mortgage insurer to make payments using any
source of funds that the mor!gage insurer may have available (which may include funds obtained from
Mortgage Insurance premiunis).

As a result of these agreements, I tnder. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of (he foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized a:) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums pzid to the insurer, the arrangement is viten termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts thar Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreeiaets will not increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitie errower to any refund,

(B) Any such agreements will not affect the rights Borrower his - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1995 ;¢ any other law. These rights
may include the right to receive certain disclosures, to request and ebtiip cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autors siically, and/or to receive
arefund of any Mortgage Insurance premiums that were unearned at the tine of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procedts ar- hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatzof the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceflaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such mspection shall be undertaken promptly, Lender may pay for the repairs
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and restoration in a single disbursement or in a series of PIOgress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or Iender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valye of the Property, the Miscellaneous Proceeds

shall be applied :0 the sums seeured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the eventofa partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propecty immediately before the partial taking, destruction, or loss in value i equal to or greater
than the amourt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or lossr. value, uniess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instramint shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {21t total amount of the sums secured immediately before the partjal taking,
destruction, or loss in value ivided by (b) the fair market value of the Property immediately before the
partial taking, destruction, 0i-}055 in value, Any balance shall be paid to Borrower.

In the event of a partial taking, des ruction, or loss in value of the Property in which the fair market value
of the Property immediately before the prrtial taking, destruction, or loss in value is less than the amount
of the sums secured mmediately before ‘ne poitial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the lilseellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the srums are then due.

If the Property is abandcned by Borrower, or if, aft(r rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make in sward to settle 2 claim for damages, Borrower
fails to respond to Lender within 30 days after the date the nedise is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either lo restoration or renair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Pariy" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrewer fas a night of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cricsinl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia, imipairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure guch a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action o, nroceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property oraiher material
mpairment of Lender's interest in the Property or rights under this Security Instrument. The jroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in tiie sperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sumg secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
oniginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy mcluding, without limiitation, Lender's acceplance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not he
awaiver of or preclude the exercise of any right or remedy.

13. Joiat and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees 2t Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-sigrs 111z Security Instrument but does not execute the Note (a “co-signer"): (a) is Co-signing
this Security Listryment only to mortgage, grant and convey the co-signer’s interest in the Property under
the terms of this Secority Instrument; (b) is not personally obligated 1o pay the sums secured by this
Security Instrument; axd .C) agrees that Lender and any other Borrower can agree o extend, modify,

forbear or make any aczummodations with regard to the terms of this Security Instrument or the Note
without the co-signer's cons .

Subject to the provisions of Sectiort 1% any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Insiramcnt in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under (i Security Instrument. Borrower shall not be released from

in writing. The covenants and agreements of this Security Instrument shalf bind (except as provided in
Section 20) and benefit the successors and assigas o1 Lender.

14. Loan Charges. Lender may charge Borrower fees %or services performed in comnection with
Borrower's default, for the purpose of protecting Lender's in‘erest in the Property and rights under this
Security Instrument, including, but not limited to, atiomeys' fzes, property inspection and valuation fees,
In regard 1o any other fees, the absence of express authority inth2s Security Instrament to charge a specific
fee to Borrower shall not be construed as g prohibition on the charsing of such fee. Lender may not

charge fees that are expressly prohibited by this Security Instrument oz by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that 12+ is finally interpreted so
that the interest or other lean charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (z) any such loan charge shall be reduced by the amoun; D2cessary to reduce the
charge to the permitted limit; znd (b) any sums already collected from Borrower whick excieded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducaiy the principal
owed under the Note or by making a direct payment to Borrower. If a refimd reduces pridcipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether (tnata
prepayment charge is previded for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute waiver of any right of action Borrower might have arising
out of such overcharge,
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument maust
be in writing. Any notice fo Borrower in connection with this Security Instrument shall be deemed g0
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borower shall constitute notice o af| Borrowers

notify Lender of Borrower's change of address. If Lender specities a procedure for reportin & Borrower's
change of address, then Borrower shal] only report a change of address through that specified procedure.
There may be only one designated notice address under this Seeurity Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Iender's address

16. Governing Law; Faverability; Rules of Construction, This Security Instrument shall be governed
by federal law and the lav- of the jurisdiction in which the Property is located, All rights and obligations
centained in this Securit; Instrument are subjecl to any requirements and limitations of Applicable Law.
Applicable Law might expli Atly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be ceistrred gg a prohibition against agreement by contract. In the event that
any provision or clause of this Seg arity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrament: {a) words of th= masculine gender shall mean and include
corresponding neuter words or words of the fe mine gender; (h) words in the singular shall mean and

include the plural and vice versa; and (c) the word "nay” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shal] be given cne copy of fie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower 73 used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Proper.y. inciuding, but not limited to, those
beneficial interests transferred i a bond for deed, contract for deed, insaltment sales contract OT CSCIOwW
agreement, the intent of which is the transfer of title by Borrower at a funne date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or ransfeited (or if Borrower is
not a naural person and a beneficial interest in Borrower i sold or transferred) withsut Lender's prior
written consent, Lender may requite immediate payment in full of all sums secured by t1is Security
Instrument. However, this option shall not be exercised by Lender if such exercise is probivited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other pericd as Applicable Law might spec ty for the termination of Borrower's right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a)
pays Lender all sums which then would be dye under this Security Instrument and the N ote as if no
acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all
expens.z inzurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, propesty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in tle T roperty and rights under this Security Instrument; and (d) takes such action as Lender

unchanged unless as otlerwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) carti‘ied check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituting whose deposits are insured by a federal agency, mstrumentality
or entity; or (d) Electrenic Funds " ranufer Upon reinstatement by Borrower, this Security Instrament
and obligations secured hereby shall rémhin fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer ; Notize of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be'sold one or more times without prier notice to
Borrower. A sale might result in a change in the emity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Yistrument and performs other morigage loan
servicing obligations under the Note, this Security Instruzien. and Applicable Law. There zlso might be
one or more changes of the Loan Servicer unrelated 1o a sale‘of the Note. If there is a change of the [Loan
Servicer, Borrower will be given written notice of the change whick will state the name and address of
the new Loan Servicer, the address to which payments should be mede ard any other mformation RESPA
requires in connection with a notice of transfer of servicing, If the Note 35)s0ld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortzags loan servicing obligations
to Borrower will remain with the Loan Servicer o be transferred to a sucecsior 1,0an Serviger and are
not assumed by the Note purchaser unless otherwige provided by the Note purchaser.

Neither Borrower nor Lender fnay commence, join, or be joined to any Judicial action {45 either an
individual litigant or the member of a class) that arises from the other party's actions pursuani to this
Security Instrument or that alleges that the other party has breached any provision of, or a:is dnty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other peity (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {c) "Environmental Cleanup" includes any

Tesponse action, remedial action, or removal action, as defined in Bnvironmenta] Law; and (d) an

"Envirsameantal Condition” means a condition that can canse, contribute te, or otherwise trigger an
Environmeiiial Cleanup.

Borrower shaii ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or dirzalen to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyorie dse o do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates as Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creatzs a condition that adversely affects the valne of the Property. The preceding
IWo sentences shall not apply-io e Presence, use, or storage on the Property of small quantities of
Hazardous Substarces that are gercraily recognized to be appropriate to normal residential uses and io
maintenance of the Property {including, hut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Iender wriiten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguleiury agency or private party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b} any

Environmental Conditien, including but not limuied t5, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any cardition caused by the presence, use or release of
@ Hazardous Substance which adversely affects the value 0f e Property. If Borrower learns, or is notified
by any governmental or re gulatory authority, or any private'puriy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Zorrower shall prompily take all necessary

remedial actions in accordance with Environmental Law, Nothing nereir shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and apréc s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to : cceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeiit (b= not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The i atice <hall specify:
(a) the default; (b) the action required to cure the defanlt; (c) a date, not less than 50 days from
the date the notice is given to Borrower, by which the default must be cured; and (@) thay failure
to cure the default on or before the date specified in the notice may result in aceeleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure Proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at itg option may require immediate payment in full of all sums secured hy
this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding, Lender shall be entitled to collect all expenses incurred in parsuing the remedies

provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

24. Wai»'er of Homestead. Tn accordance with Illineis law, the Borrower hereby releases and waives
all rights arder and by virtue of the Hlinois homestead exemption laws.

25. Placeman’. of Collateral Protection insurance. Unless Berrower provides Lender with evidence

of the insuran¢: voverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's in‘erests. The coverage that Lender purchases Inay not pay any claim that Borrower
makes or any claim thatis made against Borrower in connection with the collaterzl. Borrower may later
cancel any insurance purcheser! by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance a5 required by Borrower's and Lender's agreement. If Lender purchases insurance

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in {1 Security
Insirument and in any Rider executed by Borrower an't rzcorded with it.

Borrower

RPN D gl RN
LARRY B ROBINSON Date
ﬂ Seal
VICTORIA A ROBINSON Date
Seal
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Acknowledgment
State of Illineis
County of Cook

This instrument was acknowledged before me op 7< 5,20/0

— by

LARRY D ROBINSON

VICTORIA A ROBINSON

/afzq XA;'\ " L_ /6
No:ary Public /

My commissién expires: {:'j{;) f /92 0 /2 Ng;:;ilﬁt gfﬂflﬁ(

(Seal) fc - State of 1
L ois
¥ Commission Explres May 28, 201 )
Space below notary acknawledgment(s) intentionally left blank
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Order No.: 7397365
Loan No.: 1547565547

Exhibit A

The foliowing described property:

Lot Forty (4% in Block Eighty Five (85) in Cornell, being a subdivision of the West Half
(1/2) of Sectio” <6, the Southeast Quarter (1/4) of Section 26, Except the East (1/2) of
the Northeast Quartur (1/4) of said Southeast Quarter (1/4), the North Half (1/2) of the
Northwest Quarter (1/4), the South Half (1/2) of the Northwest Quarter (1/4) West of the
Illinois Central Railroad zind the Northwest Quarter (1/4) of the Northeast Quarter (1/4) of

Assessaor’s Parcel No: 20-26-312-401



