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Mortgage

Definitions, Words used in multiple sections of this document are defined below and other words are
defined in Sections 3,11, 13, 18,20 a=d 21, Certain rules regarding the usage of words used in this
document are also provided in Section 1€

(A) “Security Instrument " means this docanent, which is dated February 5, 2010, together with all
Riders to this document.

(B) "Borrower” is ANWER A. ABBAS] and MEHMNAZ, S.ABBASl,man'ied,not as tenants in
Comrmon, not as joint tenants, but as tenants by the erfirzt-. Borrower is the morigagor under this
Security Instrument,

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nuiionat Banking Association organized
and existing under the laws of the United States. Lender's address js 1211 Polaris Parkway, Floor 47,
Columbus, OH 43240 . Lender is the mortgagee under this Security Listmment

(D) “Note” means the promissory note signed by Borrower and dated Feanzary 5, 2010. The Note

states that Borrower owes Lender two hundred twenty three thousand eight hundred twenty-six and
00/100 Dollars (U.S. $223,826.00) plus interest. Borrower has promised to pay-this Aebt in regular

Periodic Payments and to pay the debt in full not later than March 1, 2040,

(E) "Prcperty” means the property that is described below under the heading "Transfer o1 Rughts in
the Property."

)
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0 Adjustable Rate Rider Condominium Rider U Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider [ 14 Family Rider
00 VA Rider U Biweekly Payment Rider L1 Other(s) [specify]

(H) “Applicable Law” means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordets (that have the effect of law) as well as al] applicable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
asse1ation or similar organization,

(N “Electonic Funds Trany fer” means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper nstrument, which is initiated through an electronic terrninal, telephonic
mstrument, conr pUer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an asCosnt, Such term includes, but is not Limited to, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow ltems " means tiose itemg that are described in Section 3.

(L} "Miscellaneous Proceeds” IDSSrs any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurin-e proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, lie Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in liew of Sundemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecirg .ender against the honpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly scheduled amcart due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Irstrument.

(0) "RESP4” means the Real Estate Settlement Procedures Act (12 L.2.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CER. Part 3500), as they zaight be amended from
time to time, or any additional or successor legislation or regulation that 8uverss the same sutject
matter. As used in this Security Instrument, RESPA refers to all tequirements ar.d restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does -jo vualify as a

"federally related mortgage loan" under RESPA.

ILLINOIS- Singla Family-Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT ; M 14763008
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction]: SEE ATTACHED See Attached

Parcel 1D Number:08121010241064, 08 121010241064, 0812101024 1064which currently has the address
of 5 8 PINE STREET UNIT 304 B [Street] MOUNT PROSPECT [City], Dlinois 60056 [Zip Code])
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be crvered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortga e. zrant and convey the Property and that the Property is unencambered, except for
encumbrances of r2¢erd, Borrower warrants and will defend generally the title to the Property against
all claims and demands snbject to any encumbrances of record.

THIS SECURITY INSTKUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations 5y furisdiction to constitute & uniform security instrument covering
real property.

Uniform Covenants. Borrower and [+ iiger covenant and agree as follows:

to Section 3, Payments due under the Note and this Sechrity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lndzr as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may requite ihet any or all subsequent payments due

Loan current, without waiver of any rights bereunder or prejudice to its rights to refuse svih rayment or
partial payments in the future, but Lender is not obligated to apply such payments at the tirs sush
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lesigar
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
Payment to bring the Loan current, If Borrower does ot do so within a reasonable period of time, Lender
shall either apply such funds or refurn them to Borrower. Ifnot applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim

44 . 7
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which Borrower might have now or in the future ageinst Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Appilcation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be

applied to each Periodic Payment in the order in which it became due.'Any remaining amounts shall be

If Lender icezives a payment from Borrower fora delinquent Periodic Payment which includes a sufficient
amount to pay eny late charge due, the payment may be applied to the delinquent peyment and the late
charge. If mor tlian one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the ierayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exten: tliar Any excess exists after the payment is applied to the full payment of one or
more Periodic Paymens, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any Prepayment charges and then as described in the Note,

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone tae due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ftems. Borrowey el pay to Lender on the day Periodic Payments are due under
the Note, until the Note is peid in full, a sar, fine "F unds") to provide for payment of amounts due for:
(a} taxes and assessments and other items which can attain priority over this Security Instument as a
lien or encumbrance on the Property; (b) leaseho'd payments or ground rents on the Property, if any; (c)
premiums for any and all msurance required by Lencer under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to “erder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions or Seclirn 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Lar, ].ender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed oy Bervawer, and such dues, fees and
assessmments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts

ILLINCIS-Singla Family-Fannie Mas/Frassis Mac UNIFGRM INSTRUMENT M S’ A 1547635008
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time bya

notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fund: shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loezi Pank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. . znder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accowsit-or veri ying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law p<immits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requirrs interest to be paid on the Funds, Lender sha]] not be required to pay Borrower
any interest or eamings-od the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, [apie: shall give to Borrower, without charge, an annal accounting of the
Funds as required by RESPA.

Ifthereisa surplus of Funds held in e3¢0, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shal] notify Borrower 45 zequired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in ac-oidance with RESPA, but in no more than 12 monthiy
payments. If there is a deficiency of Funds held ir, escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali povto Lender the amount lecessary to make up
the deficiency in accordance with RESPA, but in no more (han 12 monthly payments.

Upon payment in full of all sumg secured by this Security Insar nent, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires. and imnpositions attributable
to the Property which can attain priority over this Security Instrument, leaschaid payments or ground
rents on the Property, if any, and Cornmunity Association Dues, Fees, and As2cements, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the mannar Frovided in Section 3,

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a niazoss ceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 34 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Oopinior, operate

to prevent the enforcement of the Lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the liep ap agreement satisfactory to Lender subordinating
the lien to thig Security Instrument. If Lender delermines that any part of the Property is subject to a lien

Walters Kluwer Hnancial Sarvices 20100201 3.3.2.381720081130Y
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which can attain priority over this Security Instrument, Lender may give Borrower a notice i(jentif)/ing
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shal] keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "en'ztended coverage," and any

Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term

right (o disaprrove Borrower's choice, which right shail not be exerc ised unreasonably. Lender may
require Borrower ¢ pay, in connection with this Loan, either: (a) a one-time charge for flocd zone
determination, ceriificstion and tracking services; or (b) a one-time charge for flood zone determination

and certification servic:s ind subsequent charges each time remappmgs or similar changes oceur which

payment of any fees imposed by :lie Federal Emergency Management Agency in connection with the
review of any flood zone deterraination resulting from an okjection by Borrower.

If Borrower fails to maintain any of i coverages described above, Lender may obtain msurance coverage,
at Lender's option and Borrower's €XpeLse. Li2nder is under no obligation to purchase any particular type
or amount of coverage, Therefore, such coves ~ge shall cover Lender, but might or might not protect
Bormrower, Borrower's €quity in the Property, ur the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveragy than was previously in effect. Borrower acknowledges
that the cost of the insurance Coverage so obtained iight significanty exceed the cost of insurance that
Borrower could have obtained, Any amounts disbursed by ender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrum=p*: These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, wit'h such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies skai! be sub ject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shal! hvine Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates,
If Lender requires, Borrower sha] promptly give to Lender all receipts of paid pre.miums and renewal
notices, If Borrower obtains any form of insurance coverage, not otherwise required ¥ Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage cipusaand shall
name Lender ag mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender nay
make proof of loss if not made promptly by Borrower. Unjess Lender and Borrower otherwise agree in
writing, any insurance Pproceeds, whether or not the underlying insurance wag required by Lender, shall
be applied to restoration or repair of the Property, if the restoration o repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

ILLINOIS.-Single Family-Fannle Mas/Fredgis Mac UNIFORM INSTRUMENT %ﬂ 154753608
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serieg
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or [ ender's security would be lessened, the
nsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower chandons the Property, Lender may file, negotiate and settle any available insurance claim
and related riatiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance

or otherwise, Borrower ereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

amount not to exceed tne sinounts unpaid under the Note or this Security Instrument, end (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering flie Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insursace sroceeds either to repair or restore the Property or to pay amounts

unpaid under the Note or this Security instrument, whether or riot then due.

6. Occupancy. Borrower shall occupy, estaklisn, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one y sar after the date of occupancy, unless Lender otherwige
agrees in writing, which consent shall not be unreasorab'y withheld, or unless extenvating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintonance and Protection of the Propar.y; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriarate or commit waste on the Property.
Whether or not Borrower ig residing in the Property, Borrower shal? ma'ntain the Property in order to
prevent the Property from deteriorating or decreasing in value due to 1t2.con dition. Unless it is determined
pursuant to Section 5 that repair or restoration js Bot economically feasilile, Bortower shall prompily

responsible for repairing or restoring the Property only if Lender has released procecds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a sin gle payment or in { ser-es of progress
payments as the work is completed, If the insurance or condemnation proceeds are not sufficiat o repair

or restore the Property, Borrower is not relieved of Borrower's obligation for the completior, r{ such
repair or resioration.

Lender or its agent mnay make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lende; may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an mterior inspection specifying such reasonable cauge,

v. |
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or Statements to Lender (or failed
to provide Lender with material information) in connection with the [oan, Material representations
include, but are not limited to, Tepresentations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interast In the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in ﬂ;is Security Instrument, (b)

reasonable or a;ipropriate to protect Lender's interest in the Property and rights under this Security
Instrument, includ g protec ting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's asions can inchude, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
alttorneys' fees to protect its ivietast in the Property and/or rights under this Security Instrument, including
its secured position in a bankruricy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repai’s, ciiange locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othc: z0de violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take aciioi wnder this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so, 5t - agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from e der to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall coruriy with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fes tif; s shall not merge unless L ender
agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a CondZdoy of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance ir effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from (he mortgage insurer
that previously provided such insurance and Borrower was required to make separate’y dusignated

r .
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not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effec t, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insure,e evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements “wiip ather parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions ¢hat are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These ajreements may require the mortgage insurer to make payments using any
source of funds that the mortgaee insurer may have available (which may inchude funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lerder; any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any orthe fdregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized az) « portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mor w7~ msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shaie of ke insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ¢ften termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts ipat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreer.enes will notincrease the amount Borrower
will owe for Mortgage Insurance, and they will not entitlc Rorrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - ii any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ¢; any other law. These rights
may include the right to receive certain disclosures, to request and olnap cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autoriatically, and/or to receive

a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds ¢ Liereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair i the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs

W E z 18471
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and restoration in & single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

Inthe event-uf a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Prop-rty-immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amoux: o7 the sums secured by this Security Instrument immediately before the partial taking,
destruction, or ioss *u value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Insizurient shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (4) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in velue divided by (b) the fair market value of the Property mmediately before the
partial taking, destruction, or (075 % value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrictivn, or loss in value of the Property in which the fair market value
of the Property immediately before tiie paitial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before i partial taking, destruction, or loss in value, unfess Borrower
and Lender otherwise agree in writing, the Mii<e=}aneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums ave then due.

If the Property is abandoned by Borrower, or if, atier sictice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date thenodive is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or ieparr of the Property or to the sums secured
by this Security Instrument, whether or not then due, "Opposing, Farty" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrovver Las a right of action in re gard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimual, is begun that, in
Lender's judgment, could result in forfeitare of the Property or other materiai impaitment of Lender's
interest in the Propetty or rights under this Security Instrument. Borrower can eure such a defauit and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actior. or | roceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property vt zibor material
impairment of Lender's interest in the Property or rights under this Security Instrument. The rioceeds of
any award or claim for damages that are attributable to the mmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

W H i
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Join’ and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing
this Security Insinrnent only to mortgage, grant and convey the co-signer’s interest in the Property under
the terms of this S¢cw ity Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; und (7)) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any acco'nuodations with regard to the terms of this Security Instrument or the Note
without the co-signer's conser.

Sukject to the provisions of Secdon 12, any Successor in Interest of Bormower who assumes Borrower's

obligations under this Security Instument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under tts Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under th's Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of s Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assign# of Lender.

14. Loan Charges. Lender may charge Borrower fe’ss for services performed in connection with
Borrower's default, for the purpose of protec ting Lende s ipterest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys foer property inspection and valuation fees.
In regard to any other fees, the absence of express authority in taic Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargiug of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that iaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connectiow with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount n «c2ssary to reduce the
charge to the permitted limit; and (b) any sums elready collected from Borrower which evceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing th2 principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prizicigal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or ot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund raade by

direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such avercharge.

ey i 2
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heren uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Se<urity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. i1 v notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lav. riquirement will satisfy the corresponding requirement under this Security Instrument,

18. Governing Lavs, Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the tav+ of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security insirument are sutject to any requirements and limitations of Applicable Law,
Applicable Law might explici:iy or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be cunciraed as a prohibition ageinst agreement by contract. In the event that
any provision or clause of this Secv(ity ‘nstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisivzs 4% this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument; (a) words ot the masculine gender shall mean and inchude
corresponding neuter words or words of the femiriine ender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of fue-Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrevser. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, inclvding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, inst:*nent sales conlract or escrow
agreement, the intent of which is the transfer of title by Borrower at & fuvere datz to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) veihout Lender's prior
Written consent, Lender may require immediate payment in full of all sums secured b y thys Security
Instrument. However, this option shall not be exercised by Lender if such exercise is propioited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail aeavide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within

‘SZ; 1547638085
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which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law nuight specify for the termination of Borrower's right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Botrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses neured in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as [ender
may reasonably ‘ecuire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Bo:rewver's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as cthe.wise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums z~< expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certitind check, bank check, treasurer's check or cashier's check, provided any
such check is drewn upon an ingtitution whose deposits are nsured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transtar Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall icrain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in Ui Caze of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer. lotice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can e sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the eniit; (imown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securiiy lnsrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumiesit, xnd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale o th: Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wisich wrill state the name and address of
the new Loan Servicer, the address to which payments should be mad and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Noteissald and thereafter the Loan

nat assumed by the Note purchaser unless otherwise provided by the Note purchasa.
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response pation, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envirciumeatal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmeal Cleanup.

Borrower shaii 7ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thieaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone ¢'se *2 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Fnvironmental Condition, or (c) which, due to the presence, use, or release of
2 Hazardous Substance, creates  condition that adversely affects the value of the Property. The preceding
two sentences shall not apply f< f’.e presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gene.aily recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender wri‘ien natice of (a) any investigation, claim, demand, lawsuit or
ather action by any governmental or regulalvi5agency or private party involving the Property and any
Hazardous Substance or Environmental Law of wiiich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any ¢or.dition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valuc o7 the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private rar.y, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Pavrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender farther covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior (o arceleration following
Borrower's breach of any covenant or agreement in this Security Instrume.t (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The ntice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 3% ¢ ays from
the date the notice is given to Borrower, by which the default must be cured; and (d} thp4 failure
to cure the default on or before the date specified in the notice may result in acceleratic o the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of t:e
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

Pry
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in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by
judicial praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unczr and by virtue of the lllinois homestead exemption laws,

25. Piacament o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurancz crverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expence #:: protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's iuterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that i, made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchaszd v-Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requircd by Rorrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connzction with the placement of the insurance, until the effective
date of the cancellation or expiration of the insrrance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligatiun. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on i*s o'vn.

BY SIGNING BELOW, Borrower accepts and agrees (o ie terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and tecorded with it.

Borrower
o 2/5/2010
R A ABRBASI ’ Date
Seal
//éér 2/4/2070
M I 7 Date
Seal
ILLINGIS-8ingla Famity-Fannle Maa/Freddis Mac UN'FGRM INSTRUMENT Mgﬂ FDI11\15;;$3 E‘IOJ'SE

VMP®
Waiters Khuwer Financial Sarvices 201002013.2.2.281720091130Y Inllals: & Page 13 of 16




1005617034 Page: 18 of 21

UNOFFICIAL COPY

+

Acknowledgment

State of Illinois
County of Cock
This instrament was acknowledged before me on Eebn\&%@&gﬂby
ANWER A ABBASI,
MEHNAZ S ABBASI
RHODA C, SCOTT
Notary Pablic
State of Lilinois
/ /,f My Commission expires §7-09-2011
Nogally Public
y fommission expires.” Q 7~TG~-JQ | |
(Seal)

Space below notary acknowledgment(s) intentionally I¢ft blank

ILLINOIS-Singls Fami-Fare MesiFiedtlo Mac UNAFORM INSTRUMENT MCA 15476835086

Fomm 3014 101
Walters Kiuwer Anancial Servizes 201002012.2.2.381720081130Y Inkials: Paga 16 of 16

.'1| s




1005617034 Page: 19 of 21

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDERis made this Sth day of February, 2010, and is incorporated into and shall
he deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower ") to secure Borrower'g Not.e to
JPMorgan Chase Bank, N.A. (the "Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

5 SPINE STREET UNIT 304 B, MOUNT PROSPECT, IL 60056
[Property Address]

The Property m-Iudes a unit in, together with an undivided interest in the common elements of, a
Condominium ¥ rofect known as:

SHIRE AT CLOCK TOWER
[Name of Condominium Project]

(the "Condominium Prcject ), ). the owners association or other entity which acts for the Condominium
Project (the “Owners Association ') k2\ds title to property for the benefit or use of its members or
shareholders, the Property also inclides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's m'erest,

Condominium Covenants. In addition to i< zavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ag-ee 2 follows:

A. Condominium Obligations. Borrower shall pesfozin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The - “Constituent Documents ” are the: (i) Declaration
or any other document which creates the Condominium Frejest; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promp#y pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. '

B. Property Insuranca. So long as the Owners Association maintain{. witha generally accepted insurance
carrier, a “Master” or “Blanket” policy on the Condominiumn Project wich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductivis e, els), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ” ¢nd any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the veaniy premium
installments for property insurance on the Property; and (ii) Borrower's obligation unds: Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

ASAH
’ 1547636006
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether ~.( ihe unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigr=d and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security instroment as provided in Section 11.

E. Lender's Prior. Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eithet partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condomininm Project, except for abandonment or termination required by law in the case of
substantial destruction by {ire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment (o #pv provision of the Constituent Documents if the provision is for the
express benefit of Lender; (ifi) tirmination of professional management and assumption of
self-management of the Owners As(iociation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage ina’ntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay con<oriinium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender 'inder this paragraph F shall become additional debt of
Borrower secured by the Security lnstrument. Ut fess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrswer requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terinand covenants contained in this
Condominium Rider.

Borrower
— 2/s /2010
ANWER A ABBASI Date
Seal
M’ 2/ '/20/ (7
HNAZ 'S ABBASI 7 (Date
Seal

Space below notary acknowledgment(s) intentionally le ft blank

s 1547838085
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Order No.: 7743545
Loan No.; 1547639086

Exhibit A

The fciuowing described property:

Unit 304 B,«ns the exclusive right to the use of parking space 304 B and storage space
304 B, limited Corpmon Elements, in the shires at ¢lock tower place Condominium I as
delineated on a Survey of the following described real estate: Lot 1, in Clocktower place
Resubsubdivision, be'rnyg a Resubdivision in the West 1/2 of the Narthwest 1/4 of Section
12, Township 41 North, kange 11, East of the Third Principal Meridian, in Cock County,
Illinois.

Assessor’s Parcel No: 08-12-101-524-1064




