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Loan No. 001030718

PARCEL TAX 1D#: 1/-08-247-030-1007
PMI CASE#:

MORTGAGE
MIN 1000312-0001030718-6

DEFINITIONS

Words used in multiple sections of this document 2/e cefined below and ather words are defined
in Sections 3. 11, 13, 18, 20 and 21. Certain rules 7egzsding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which.itdated February
st . 2010 together with all Riders to this document.
(B) “Borrower” is AGUSTIN RIZG AND KELLY A. RIZO . HUSZAND AND WIFE

Borrower is the mortgagor under this Security [nstrument.

<) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separiie
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026. Flint,
MI 48501-2026, tel. (888) 679-MERS.

[LLINOILS - Single Famids - Fannie Mae:kreddic Maw
UNIFORM INSTRUMENT Form 3014 140!
MG3014-01 (05/09) (Page ! of 18) Initials:
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D) "Lender" is Wintrust Mortgage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1'S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(E “Note" means the promissory note signed by Borrower and dated February 1st
2010 "+ The Note states that Borrower owes Lender
THREE [AUNDRED SIXTY FOUR THCUSAND FIVE HUNDRED AND NO/100

Dollars (U.5.(».64,500.00 ) plus interest. Borrower has promised to pay this
debt in regular ¥eitodic Payments and to pay the debt in full not later than

March 1st, 2040 .

F) "Property” means-the property (hat is described below under the heading "Transfer of
Rights in the Property.”

(G) "Loan" means the debt svidenced by the Note. plus interest, any prepayment charges
and late charges due under thc Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders o thiv Security Insirument (hat are executed by Borrower.
The following Riders are to be execuled by Sarrower [check box as applicable]:

[T] Adjustable Rate Rider [x] Condominium Rider ] Second Home Rider
Balloon Rider T Biweckly Pdyment Rider  []  1-4 Family Rider

[ ] Other(s} |specify] [ Planned Unit Deveiopment Rider

)] "Applicable Law" means al controlling applicakic federal, state and local statutes,

regulations, ordinances and administrative rules and orders.{tiat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessmeiis? means all dues, fees,
assessments and oiher charges that are imposed on Borrower or the Prpecty by a condominium
association. homeowners association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other/thar.a transaction
originated by check. draft, er similar paper instrument, which is initiated throtgn an electronic
terminal, (elephonic instrument, computer, of magpetic tape so as to order, instruct, or au‘horize
a financial institution to debit or credit an account. Such term includes, but is not l=utad to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teiepliore,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 3) for: (i) damage to, or destruction of, the Property: (i) condemnation or
other taking of all or any part of the Property. (iii) conveyance in lieu of condemnation; or {iv)
misrepreseniations of, or amissions as (0. the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender againsl the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family - Fanie MaeEredilic Mar UNITCRM INSTRUMENT Form 3014 1/01
MG3014-02 (08/09) tPage 2 of 18} Initials:
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(0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

3] WRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As wsed in this Security Instrument, "RESPA" refers (o all
requirements and restrictions that are imposed in regard (o a "federally related morigage loan”
eved ihthe Loan dues not qualify as a "federally related morigage loan” under RESPA.

Q) nSuccessor in Interest of Borrower” means any party that has taken litle to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security lrstrument.

TRANSFER QFRIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modiiications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Secrcity Instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant ana copvey (o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to| the successors and assigns of MERS the following described
property located in the

CoLnNTY

[Type of isscerding Jurisdiction]
of COOK

[Name of Reco.:ding Jurisdiction]
SEE ATTACHMENT

which currently has the address of 454 N. ABERDEEN STREET, UNIT 39

[smreetf
CHICAGO , llinois 60642 ("Property Address"):
[Cins} 173 Codef

TOGETHER WITH all the improvements now or hereafter erected on the propedty, arid
all casements, appurtenances, and fixtures now or hereafier a part of the property< il
replacements and additions shall also be covered by this Security Instrument. All of e
foregoing is referred to in this Securily Instrument as the "Property." Borrower understands ana
agrees that MERS holds anly legal title 10 the interesis granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including. but not limited to, the right to foreclose and sell the Property; and to lake any action
required of Lender including, bul not limited to, releasing and canceling this Security

Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (0009) (Page 30l 13) Initials:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nedun form covenants with limited variations by jurisdiction (0 constitute a uniform security
instrurmieat covering real property.

("{IEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymient of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrowerchall pay when due the principal of. and interest on, the debt evidenced by
the Note and any prepavment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant 10 Section 3. Payments due under the Note and this
Security Instrument shall be'made in U.S. currency. However, if any check or other instrument
received by Lender as payment prder the Note or (his Security Instrument is returned to Lender
unpaid. Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one of more of the Tollowing forms. as selected by Lender: {a)
cash: (b) money order: (c) cerlified rnevk.. bank check, lreasurer's check or cashier’s check.
provided any such check is drawn upoii_<=-institution whose deposils are insured by a federal
agency, insirumentality, o enlity; or (d) Electrexic Funds Transfer.

Payments are deemed received by Lunder when received al the location designated in
the Note or at such other location as may be desig nat>d by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan currcnt) Lender may accept any payment of
partial payment insufficient to bring the Loan current, witnrdt waiver of any rights hereunder or
prejudice to its rights 10 refuse such payment or partial paymezis in the future, but Lender is not
obligated to apply such payments al the time such payments a'e accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neea ot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes jajment to bring the Loan
curcent. 1f Borrower dees not do so within a reasonable period of time. Zender shall either
apply such funds or return them fo Borrower. If not applied earlier, such funds will be applied
to the outstanding principal halance under the Note immediately prior to forecioure. No offset
or claim which Borrower might have now or in the future against Lender shall reliere barrower
from making payments due under the Note and this Security Instrument or perforring the
covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described ir ‘s
Section 2. all paymenis accepted and applied hy Lender shall be applied in the following ordes
of priority: (a) interest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts shail be applied first to fate charges. second 1o any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS - singie Eawity - Faunie Mae/Frecie Mac UNTFORM INSTRUMENT Form 3014 1/01
G3014-04  (0009) (Page 4ol 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that. each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or mare Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shall be applied
firzi 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principai di'e under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Pzyments,

3. Fanes for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due’unier the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of amovate due for: (a) taxes and assessments and other items which can attain
priarity over this Security-lustrument as a lien or encumbrance on the Property: (b) leasehold
payments or ground rems.ap<iie Property, if any; (c) premiums for any and all insurance
required by Lender under Sectiop-5: and {d} Morigage Insurance premiums. if any. or any sums
payable by Borrower 1o Lender in fieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of{ Sextion 10. These ilems are called "Escrow Items.” At
origination or al any time during the {ter’n of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. i any, be escrowed by Borrower. and such dues, fees
and assessments shall be an Escrow liem. Borrswer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation (o ;ay the Funds for any or all Escrow ltems.
Lender may waive Borrower's ohligation to pay 10 Lénd<r Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In tie zvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts duc for_any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendcd requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lerder tnay require. Borrower's
obligation to make such payments and to provide receipts shall for ail prrposes be deemed to be
a covenant and agreement contained in this Security Instrument, as (he phrase "covenant and
agreemen(” is used in Section 9. If Borrower is obligated (o pay Escrow. Jtems directly.
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ler Lender may
exercise ils rights under Section 9 and pay such amount and Borrower shall tneh be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiv(r asto any
or all Escrow liems at any time by a notice given in accordance with Section 15 and, wpor su<h
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requized
under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permi
Lender to apply the Funds at the time specified under RESPA. and (b) not to exceed the
maxinum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Tiems or otherwise in accordance with Applicable Law.

ILLINOIS .- Single Sanily - Fannie MaciFrerkdie Mac UNIFORM INSTRUMENT Form 34 i/01
G3014-05 (0009) tPage 5ol 18 Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reruire) interest to be paid on the Funds, Lender shall not be required (o pay Borrawer any
interest“or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sha'l be paid on the Funds. Lender shali give to Borrower, without charge, an annual
accounting 0f 11e Funds as required by RESPA.

I theic.s5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account (o Borrorver %ot the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrgwer shall pay (o Lender the amount necessary to make up the shortage in
accordance with RESPA| but:au no more than 12 monthiy payments. If there is a deficiency
of Funds held in escrow. as‘defiped under RESPA. Lender shall notify Borrower as required by
RESPA. and Borrower shall pay 10 ‘Lender the amount necessary io make up the deficiency in
accordance with RESPA. but in no gior2 than 12 monthly payments.

Upon payment in full of ai suris secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds neithy Lender.

4, Charges; Liens. Borrower snall pay all taxes. assessments, charges, fines, and
impositions atributable 1o the Property which can attain priority over this Security Instrument,
lcasehold payments or ground reats on the Properiy. 'f any. and Community Association Dues,
Fees. and Assessments, if any. To the extent that (hrse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wnich has priority over this Security
[nstrument unless Borrower: (a} agrees in writing to the paysient of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as gonower is performing such
agreement; (b} contests the lien in good faith by, or defends agains: eriorcement of the lien in,
legal proceedings which in Lender's opinion operale to prevent the enfurcement of the lien while
those proceedings are pending, but only until such proceedings are corllued; or {c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is suhject o a lien
which can attain priority over this Security Instrument, Lender may give Borrow<r a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borzowershall
satisfy the lien or ake one or more of the actions set forth ahove in this Section 4.

Lender may require Borrower 10 pay a one-lime charge for a real estate tax verificatian
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on (he Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, carthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amoumts

ILLINOIS - Single Eawily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
G3014-06 (0009) (Page 6 ol'18) Initials: Zﬂ& éli
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with his Loan. either: (a) a one-time charge for flood
zone determination, certification and tracking services: or (h) a one-lime charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chunge’ occur which reasonably might affect such determination or certification. Borrower shall
also be‘responsible for the payment of any fees imposed by the Federal Emergency Management
Agency( in’ connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Bo'1avver fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, = Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, ‘agaisst any risk, hazard or liability and might provide greater or lesser
coverage than was previousty in-affect, Borrower acknowledges that the cost of the insurance
coverage so obiained might sighificanily exceed the cost of insurance (hat Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security fastument. These amounts shall bear interest at the Note
cate [rom the date of disbursement and slill-be payable, with such interes!, upon notice from
Lender to Borrower requesting paymen.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal” inlude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 1)ss-payee. Lender shall have the right 1o
hold the policies and renewal certificates. If Lender requiizs, Borrower shall promptly give to
Lender all receipts of paid premiums and cenewal notices. Il Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for/damage to, or destruction of, the
Property, such policy shall include a standard morigage claure and shall name Lender as
mortgagee and/or as an additional loss payee.

ln the event of loss, Borrower shall give prompt notice (o (tie. insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nol_the underlying
insurance was required by Lender, shall be applied to restoration or repair of th Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. uriag such
repair and restoration period, Lender shall have the right 1o hold such insurance procezdscantil
Lender has had an opportunity to inspect such Property (o cnsure the work has been comyieted
10 Lender's satisfaction, provided that such inspection shall be undertaken promptly. Léraes
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

TLLINOIS - Singe Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3014 /01 _
G3014-07 {0009) tPage 7ol 18 Initials:
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is 10t economically feasible
or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with the excess. if any. paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandous the Property, Lender may file., negotiate and settle any available
insurance claim and related matters. 1 Borrower does not respand within 30 days 1o a notice
{ro/2 Lander that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seft’e the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendr icquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Doirower's rights to any insurance proceeds in an amaunt not (o exceed the amounts
unpaid undei i@ Note or this Security [nstrument, and (b} any other of Borrower's rights (other
than the right io/airy refund of unearned premiums paid by Borrower) under all insurance
policies covering ‘ne/ Property, insofar as such rights are applicable to the coverage of the
Property. Lender vidy use the insurance proceeds either to repair or restore the Property or (o
pay amounts unpaid under the Mote or this Security Instrument. whether or not then due.

6. Occupancy. Burrower shall occupy. establish, and use the Property as Borrower's
principal residence within 60 (fays after the execution of this Security Instrument and shall
continue to occupy the Property as Gurrower's principal residence for at least one year after the
date of occupancy, unless Lender vifeiwise agrees in writing, which consent shatl not be
unreasunably withheld. or unless extelaliug. circumstances exist which are beyond Borrower's
conlrol.

7. Preservation, Maintenance ard Frotection of the Property; Inspections.
Borrower shall not destray, damage or impair the Croperty. allow the Property to deteriorate or
commit waste on the Property. Whether or not Buicrwer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Prepesiy from deteriorating or decreasing in
value due to its condition. Unless it is determined pariuant (o Section 5 that repair or
resioration is not economically feasible, Borrower shall prainzly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condesaniation proceeds are paid in
comnection with damage to, or the taking of, the Property, Boriower shall be responsible for
repairing or restoring the Property only if Lender has released piorceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymeut or in a series of
progress payments as the work is completed. If the insurance or condemnaiin proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s nbligation for
the completion of such repair or festoration.

Lender or its agen may make reasonable entries upon and inspections of the Property.
if it has reasanable cause. Lender may inspect the interior of the improvements on the Propziiy.
Lender shall give Borrower nolice al the time of or prior to such an interior inspesiien
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loas
application process. Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consenl gave materially false, misleading, or inaccurate
information or slatements to Lender for failed to provide Lender with material information) in

[LLTNOIS  Stugle Family - Famsie MacrFreddic Mar UNIFURM INSTRUMENT Form 3014 1/0)
G3014-08  (0009) (Page 8 ol 18) Initials:
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connection with the Loan. Material representations include. but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrament, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
banfupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority aver this Security Instrument or to enforce laws or regulations), or () Borrower has
abandoncd \he Property, then Lender may do and pay for whatever is reasonable or appropriate
(o proteci L Zacer’s interest in the Property and rights under this Security Instrument, including
protecting aid/or) assessing the value of the Property. and securing and/or repairing the
Property. Lendcr's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ ices to_protect its interest in the Property and/or rights under this Security
Instrument, including its (serarcd position in a bankruptcy proceeding. Securing the Property
includes. but is not limited 0. entering the Property to make repairs, change locks, replace or
board up doors and windows| dran water from pipes. eliminate building or other code
violations or dangerous conditions; 4n¢ have utilities turned an or off. Although Lender may
take action under this Section 9, Lewdsi does not have to do so and is not under any duty or
obligation (o do so. 1t is agreed that Lead-cincurs no liability for not laking any or all actions
authorized under this Section 4.

Any amounts disbursed by Lender uncer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These smounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, wih such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Grirower shall comply with all the
provisions of the lease. [f Borrower acquires fee title to the Praperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insivance as a condition of
making the Loan, Borrower shall pay the premiums required to maintair_ ihv. Mortgage Insurance
in effect. If. for any reason. the Mortgage Insurance coverage required by Lzader ceases to be
available from the mortgage insurer that previously provided such insurance ind ‘Borrower was
required to make separately designated payments toward the premiums for Mortgcge Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equiva'cnt to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to tie_z¢st to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ‘mnairi
selected by Lender. If substantially equivalent Morigage Insurance coverage is nol available,
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
(hese payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full,
and Lender shall not be required (o pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
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amount and for the petiod that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. 1f Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement belween
Besiower and Lender providing for such termination or until termination is required by
Applicavie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided.in the Note.

Maortsage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses «t~viay incur if Borrower does not repay the Loan as agreed. Borrower is nol a
party to the Mortgag/ Insurance.

Mortgage ‘nsurars evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
Josses. These agreemems.ars on terms and conditions that are satisfactory (o the mortgage
insurer and the other party or puiies) o these agreements. These agreemenls may require the
mortgage insurer (0 make paymuni using any source of funds that the mortgage insurer may have
available (which may include funds Obt:ined from Mortgage Insurance premiums).

As a result of these agreemerts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any atFiiaie of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mighi e characterized as) a portion of Borrower's
payments for Mortgage Insurance. in exchangy. for sharing or modifying the mortgage insurer's
risk. or reducing losses. If such agreement provides \hat an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prem‘ams paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amourts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the-Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurarce, ¢nd they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrow.r. has ~if any- with
respect to the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any
other law. These rights may include the right to receive certain disclosures, o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premium that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Frocecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - Single Family - Fanic MaciEroddie Mar UNIFORM INSTRUMENT Form 3014 1/B1
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrzemipnt is made in writing or Applicable Law requires inlerest to be paid on such
Miscell=eeaus Proceeds. Lender shall not be required to pay Borrower any interest or earnings
on such/Miscellancous Proceeds. If the restoration or repair is not economically feasibie or
Lender's seuiity would be lessened. the Miscellaneous Proceeds shall be applied to the sums
secured by i Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suck Miscollaneous Proceeds shall be applied in the order provided for in Section 2.

lo the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Witk the excess, if any, paid to Borrower.

In the event of a pzrlial taking, destruction, or loss in value of the Property in which
the fair market value of the Prcperty immediately before the partial (aking, destruction. or loss
in value is equal to or greater thau e amount of the sums secured by this Security Instrument
immediately before the partial taking: ¢esiruction, o loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secufd hy this Security Instrument shall be reduced by the
amounti of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pirtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedately before the partial taking, destruction, or
lass in value. Any halance shall be paid to Borrowe:.

In the event of a partial taking, destruction, i uss in value of the Property in which
the fair market value of the Property immediately before Zne partial taking, destruction, or loss
in value is less than the amount of the sums secured immedistely before the partial taking,
destruction, or loss in value, unless Borrower and Lender othZrwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thiz Security Instrument whether
ar not the sums are then due.

If the Property is abandoned by Borrower. or if, afier notice by Leuder 1o Borrower
that the Opposing Party (as defined in the next sentence) offers to make 41 avard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the'date the notice
is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds~<ither o
restoration or repair of the Property or to the sums secured by this Security Instrument, v.hether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellanious
Proceeds or the parly against whom Borrower has a right of action in regard 10 Miscellanzous
Proceeds.

TLLINOIS - Single Family -- Fannie Mae/Frerldie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [nstrument,
Borrower can cure such a default and. if acceleration has occurred, reinstate as provided In
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment. precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dariages thal are attributable (o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apiies! in the order provided for in Section 2.

12. Foriower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payzert or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release iie liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required to com:nice proceedings against any Successor in Interest of Borrower or
to refuse to extend time for‘paymant or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrowe/. Any forbearance by Lender in exercising any right or
remedy including. without limitation  Lénder’s acceptance of payments from third persons,
entities or Successors in [nterest of Borroyicr-or in amounts less than the amount then due, shall
not be a waiver of or preciude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's| ob.igations and liability shall be joint and
several. However, any Borrower who co-signs this Sccurity Instrument but does not execute the
Note (a "co-signer"): (a} is co-signing this Security irstryment only to mortgage, grant and
convey the co-signer's interest in the Property under the térvis f this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Secr/ity Insirument; and {(c) agrees that
Lender and any other Borrower can agree to exiend. mo ify, forbear or make any
accommodations with regard to the terms of this Security Instrum<at-or the Nole without the
co-signer's consent.

Subject to the provisions of Section 18. any Successor in Interest-of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, znd i= approved by
Lender. shall obtain all of Borrower's rights and benefits under this Securily Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreeniens of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successers
and assigns of Lender,

ILLINOIS - Single Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 3
G3014-12  (000%) (Page [206'18) Initials:



1005635056 Page: 14 of 23

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower's default, for the purpose of protecting Lender's inlerest in the
Property and rights under this Security Instrument, including. but not limited to, attorneys’ fees.
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally
interprend so that the interest or other loan charges collected or to be collected in connection
with 1ne.2oan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount iccessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Botfowér-which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make-thiz-cefund by reducing the principal owed under the Note or by making a direct
payment to Borrowdr / I a refund reduces principal, the reduction will be treated as a partial
prepayment without.“xiy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer's acceptance of any such refund made by direct payment to
Borrower will constitute a wriver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nodces-given by Borrower or Lender in connection with this
Security Instrument must be in writing. -Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beer/given 1o Borrower when mailed by first class mail or
when actually delivered to Borrower's noiice address if sent by other means. Notice 10 any one
Borrower shall constitute notice to all Borrewer: unless Applicable Law expressly requires
otherwise. The notice address shall be the Pruperty Address unless Borrower has designated a
substitute notice address by notice to Lender. "Porrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a nrscadure for reporting Berrower's change
of address. then Borrower shall only report a change ¢f address through that specified
procedure. There may be only one designated notice addiess under this Security Instrument at
any one time. Any notice to Lender shall be given by deiivering-it or by maiting it by first
class mail to Lender's address stated herein unless Lender has {esigaated another address by
notice to Borrower. Any notice in connection with this Security Instramaut shall not be deemed
(o have been given lo Lender until actually received by Lender. If any. uptice required by this
Security Instrument is also required under Applicable Law. the Applicable Low-requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Ihcated.
All rights and obligations contained in this Securily [nstrument are subject to any regurenents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly ailow he
parties to agree by contract or il might be silent, but such silence shall not be construed s a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withautany obligation o take any action.

+7. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security/tns rument.

I8 T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “1dieiest in the Properly” means any legal or beneficial interest in the Property,
including, but nortiipited to, those beneficial interests transferred in a bond for deed. contract
for deed. installmest rales coniraci or escrow agreement, the intent of which is the transfer of
title by Borrower ata future.date lo a purchaser.

If all or any par( o tv¢ Property or any Interest in the Property is sold or transferred
(or if Borrower is not a uatural.person and a beneficial interest in Barrower is sold or
transferred) without Lender's piior written consent, Lender may require immediate payment in
full of all sums secured by this Secu/ity [ustrument. However, this option shall not he exercised
by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Leéder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 32 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
[nsteument. 1f Borrower fails to pay these sums [rio” 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrrment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accele:aion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcerzent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befure sale of the Property
pursuant to any power of sale contained in this Security Instrumest; {0) such other period as
Applicable Law might specify for the termination of Borrower’s right to refnstate: or (c} entry of
a judgment enforcing this Security Instrument. Thase conditions are tha: Burrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanls or agrecuents, {c) pays
all expenses incurred in enforcing this Securily Instrument, including. but not 'imied to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurredjo the
purpose of protecting Lender’s interest in the Property and rights under this Security Instiupiert.
and (d) 1akes such action as Lender may reasonably require to assure that Lender s interest i i
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower.
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together wilh this Security Instrument) can be sold one or more
tines without prior nolice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Nofe and this Security
Insim=nt and performs other mortgage loan servicing obligations under the Note, this Security
Instruméal, and Applicable Law. There also might be one or more changes of the Loan Servicer
uncelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtén hotice of the change which will state the name and address of the new Loan
Servicer, the adiess to which payments should be made and any other information RESPA
requires in connectior: with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is servicet by » Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Berrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer on# a7 not assumed by the Note purchaser unless otherwise provided
by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action
(as either an individual litigant er(the member of a class) that arises from the other party's
actions pursuant 1o this Security Instruroent er that alleges that the other party has breached any
provision of, er any duty owed by reasor 5% this Security Instrument, until such Borrower or
Lender has notified the other party (with such raice given in compliance with the requirements
of Section 15) of such alleged breach and affardea the other party hereto a reasonable period
after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can e taken. that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of xcreleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice sid opportunity to lake corrective
action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21} ‘Hazardous Substances”
are those substances defined as toxic or hazavdous substances. poildtants, or wastes by
Environmental Law and the following substances: gasoline, kerosene. other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law’ means federal
jaws and laws of the jurisdiction where the Property is located that relate o health, sa‘ety or
environmental protection; (c) “Environmental Cleanup” includes any response action, ripedial
action, or removal action, as defined in Envirenmental Law; and (d) an *Enviroumental
Condition” means a condition that can cause, contribute to. or otherwise trigge: (4n
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which. due (o the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmenta) Law of which Borrower
has actval knowledge, (b) any Environmental Condition, including but not limited to, any
spilling “leaking, discharge, reiease or threat of release of any Hazardous Substance, and (c) any
conditior, ciused by the presence, use or release of a Hazardous Substance which adversely
affects the ~alve of the Property. If Borrower leams, or is notified by any governmental or
regulatory autlierity, or any private parly, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial ct’ons in accordance with Envirenmental Law. Nothing herein shall create
any obligation on Lender for.an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breacl-<f any covenant or agreement in this Security
Instrument (but not prior to acceleration undz: Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) th= derault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the rate the notice is given to Borrower, by
which the default must be cured; and (d) that failireio cure the default on or before the
date specified in the notice may result in acceleration of 'he sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale ot ‘he Property. The notice shall
further inform Borrower of the right to reinstate after acooieration and the right to assert
in the foreclosure proceeding the non-existence of a defau!. or! any other defense of
Borrower to acceleration and foreclosure. If the default is not cursd.on ot before the date
specified in the notice, Lender at its option may require immediat¢_puyment in full of all
sums secured by this Security Instrument without further demand and riav foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect.all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Liader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender/mzy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 a tnird
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense 1o protect Lender's interesis in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender. but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral. Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
ihe effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added (o Borrower’s total outstanding balance or obligation. The costs of the insurance
may e, more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGN'NG BELOW, Borrower accepts and agrees (0 the terms and covenants
comtained in this Secsiity Instrument and in any Rider executed by Borrower and recorded with

it. .
/

— [SL'H 1}
0 -Borrower

N
wgku ;D tSeal)
KELLY A. RIZO - -Borrower
A {Seal)
-Borrawer
— (Seal)
-Borrower
Witnesses:
ILLINOIS - Siugle Family - Famnie Mae/Fredic Mac UNIEORM INSTRUMENT Form 3014 1701
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

comtyor Qoo } s

I, , @ Nolary Public
in ard for said county and state do hereby certify that
AGUSTIF.RIZO AND KELLY A. RIZO , HUSBAND AND WIFE

personally known t3-nie to be the same person(s) whose name(s} subscribed 1o the foregoing
instrument, appeares h.fore me this day in person, and acknowledged that they

signed and delivered-iue said instrument as  their free and voluntary act, for the uses
and purposes (herein set fcrth

Given under my hand ard off.cial seal. this 15t of
February . 2000 Q
W

Motary Pubdic

My Commission Expires:

OFFICIAL SEAL
CARRIE E LEWIS
Hotary Public - State of lllinols

My Corunission Explies Oct 31, 201

ILLINOIS - Single Faily - Fannie Mac/Freildic Mae UNIFORM INSTRUMENT Form 30141501
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CONDOMINIUM RIDER
LOAN# 001030718
THIS CONDOMINIUM RIDER is made this 1st day of
February . 2010 . and is incorporated into and shall be

(o amerd and supplement the Mortgage, Deed of Trust. or Securily Deed (the "Security
[nstrumeal”) of the same date given by the undersigned (the "Borrowet”) to secure Borrower's
Note to

Wintrust Mortgege Corporation, AN ILLINOIS CORPORATION
{the

“Lender”) of the sa‘ne date and covering the Property described in the Security Instrument and
located at:
454 N. ABERDEEN STRELT/ /LT 35 CHICAGO, IL 60642

fProperly Address]

The Property includes a unit in, togetnee with an undivided interest in the common elements of,
a condominium project known as
ABERDEEN OF RIVER WEST CONDOMINIUMS

FName of Condominion! cronct]

(the "Condominium Project”). I the owners association ar fother entity which acts for the
Condominium Project (the "Owners Association”) holds title/ o pronerty for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and (he uses, proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addition te the covenantsanr agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligatians under the Condominium Project’s Conslifuent Documents. The "Constituer
Documents” are the: (i) Declaration or any other document which creates “the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalen
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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included within the term “extended coverage,” and any other hazards, including. but not
limited to, eariliquakes and floods, from which Lender requires insurance, then: (i)
ender waives (he provision in Section 3 for the Periodic Payment to Lender of the
yepciy premium installments for property insurance on the Property; and (ii) Borrower’s
obligatinn under Section 5 to maintain property insurance coverage on the Property is
deemer ‘satisfied to the extent that the required coverage is provided by the Owners
Associatien pelicy.

Wha! Le=der requires as a condition of this waiver can change during the term
of the loan.

Borrower shall_give Lender prompt notice of any lapse in required property
insurance coverage pravided by the master or blanket policy.

[n the event of « distribation of property insurance praceeds in liew of restoration
or repair following a loss the' Property, whether to the unit or (o common elements,
any proceeds payable to Borrover are hereby assigned and shall be paid to Lender for
application (o the sums secured by ‘ie Serurity Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

C. Public Liability Insurance, Porrower shall take such actions as may be
reasonable to insure that the Qwners Assaciation maintains a public liability insurance
policy acceptable in form, amount, and extent ¢f chverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit‘0r o (he common elements, or for
any conveyance in lieu of condemnation, are hereby assigred and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured 0y the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender
and with Lender's prior written consent, either partition or subdivide tie Property or
consent to: {i) the abandonment or termination of the Condominium Prcject. except for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case ol a laking by condemnnation or eminent domain Aty any
amendment (o any provision of the Constiluent Documents if the provision is.for the
express henefit of Lender; (iii) termination of professional management and assumptira
of self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
garazraph F shall become additional debt of Borrower secured by the Security
Inst-ament, Unless Borrawer and Lender agree 1o other terms of payment, these amounts
shall/ber interest from the date of disbursement as the Note rate and shall be payable,
with int<rest. upon notice from Lender te Borrower requesting payment.

BY SICNING BELOW. Borrower accepts and agrees (0 the (erms and covenants contained in
this Condominium {ider

B

4 -Borrower

) ?
| A o (e
KELLY A RIZ 2 “Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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STREET ADDRESS: 454 N. ABERDEEN #38
CITY: CHICARGO COUNTY: COOK
TAX NUMBER: 17-08-247-030-1007

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 3S IN THE ABERDEEN OF RIVER WEST CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LLOTS 7, & AND 9 IN BLOCK 10 IN SUBDIVISION OF BLOCKS ¢, 10, 24 TO 27, 40 TO 42 AND THE
SOUTHWEST PART OF 43 IN OGDEN'S ADDITION TQ CHICAGO IN THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ZCTACHED AS EXHIBIT nct TG THE DECLARATION CF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0505145141; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN < 0%K-COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-4 AND STORAGE SPACE S-2 AND BALCONY AS
TO UNIT 35, LIMITED COMMON ELEMSNTS, AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT "C"
TC THE AFORESAID DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOQIS.

CLEGALD



