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HOME AFFORDABLE mODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Loan Number 0024443152
Borrower (I);' ARTURO REYES, A MARRIED MAN Anf> ANGELICA REYES, A MARRIED
WOMAN
Lender or Servicer (*Lender’): CHASE HOME FINANCE LLC
Date of first lien mortgage, deed of trust, or security deed (“Morta=.ge”) and Note ("Note™): MAY 04,
2007
Loan Number: 00244431562
Property Address ("Property”): 1449 GORDON AVE, CALUMET CIT, ILLINOIS 60409

LEGAL DESCRIPTION:

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS: LOT 6 IN BLOCK 9 IN GOLD
COAST MANOR SUBDIVISION, A SUBDIVISION IN THE WEST 1/2 OF SECTION 34, TOWNSHIP
36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7¢ THE
PLAT THEREOF RECORDED APRIL 26, 1956 AS DOCUMENT NUMBER 16216020, IN CCOK
COUNTY, ILLINOIS.

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED MAY 26, 2007 AS INSTRUMENT NO. 0714547003
Tax Parcel No: 30203120060000

L
/
e —
words signifying the singular (such as °I"} shall include the plural (such as *we") and vice versa where appropriate. ——
N

! if more than one Borrower or Mortgagor is executing this document, each is referred to as °I." For purposes of this document S
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if my representations in Section 1 continue to be true in all material respects, then this Home
Affordable Modification Agreement (‘Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage.
The Mortgage and Note together, as they may previously have been amended, are referred to as the
“Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given
to them in Loan Documents.

| understand that after | sign and retumn two copies of this Agreement to the Lender, the L.ender will
send me a signed copy of this Agreement. This Agreement will not take effect unless the
preconditions set forth in Section 2 have been satisfied.

1. My Repcescntations. | certify, represent to Lender and agree:
A. | atn 2«zorencing a financial hardship, and as a result, (i) | am in default under the

Loan Dacuragnts, and (ji} | do not have sufficient income or access to sufficient liquid
assets to mzxr; the monthly morigage payments now or in the near future;

B. | live in the Froperty as my principal residence, and the Property has not been
condemned;

C. There has been no.chanae in the ownership of the Property since | signed the Loan
Documents;

D. | have provided documeitaiinn for all income that | receive (and | understand that |

am not required to discloss zni'd support or alimony unless | chose to rely on such
income when requesting to gu«ify for the Home Affordable Modification program
("Program”));

E. Under penalty of perjury, all documi:nts and information | have provided {o Lender in
connection with this Agreement, inclucing the documents and information regarding
my eligibility for the Program, are true and corredt;

F. If Lender requires me to obtain credit counse!int; in connection with the Program, | will
do so; and

G. | have made or will make all payments requirec-ander a Trial Period Plan or Loan
Workout Plan.

2. Acknowledgements and Preconditions to Modification. | uiiazrstand and acknowledge
that:

A. TIME IS OF THE ESSENCE under this Agreement. This means | must make all
paymenis on or before the days that they are due;

B. If prior to the Modification Effective Date as set forth in Section 3 the Lendzr ustermines
that any of my representations in Section 1 are no longer true and correc?, *.ie Loan
Documents will not be modified and this Agreement will terminate. In that evert._the
Lender will have all of the rights and remedies provided by the Loan Documents; and

C. | understand that the Loan Documents will not be modified unless and until (i) | receive
from the Lender a copy of this Agreement signed by the Lender, and (i) the Modification
Effective Date (as defined in Section 3) has occurred. | further understand and agree that
the Lender will not be obligated or bound to make any modification of the Loan
Documents if | fail to meet any one of the requirements under this Agreement.

D. ¥ understand and agree that if | was discharged in a Chapter 7 bankruptcy proceeding
subsequent to the execution of the Loan Documents, | am voluntarily entering into this
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modification for the benefits to be obtained thereby and not as a reaffimation of the debt
evidenced by the Note, and | further understand and agree, and the Lender, by its
execution of this Agreement also agrees, that nothing contained herein is intended to
impose personal liability for the Loan in violation of such discharge.

3 The Modification. If my representations in Section 1 continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the
Loan Documents will automatically become modified on APRIL 01, 2010 (the “Modification
Effective Date™) and all unpaid late charges that remain unpaid will be waived. | understand
that i¥l have failed to make any payments as a precondition to this modification under a
workout_zian or trial period plan, this modification will not take effect. The first modified
payment vsll De due on APRIL 01, 2010.

A.

8.

The new Miuvity Date will be; MARCH 01, 2050.

The modified pans.ical balance of my Note will include all amounts and arrearages that will
be past due as of the wlodification Effective Date (including unpaid and deferred interest,
fees, escrow advances 7 other costs, but excluding unpaid late charges, collectively,
“Unpaid Amounts”) less anv'anrounts paid to the Lender but not previously credited to my
Loan. The new principal alance of my Note will be $128,184.76 (the "New Principal
Balance”). |understand that Lv-a5veeing to add the Unpaid Amounts to the outstanding
principal balance, the added UnpaiZ Amounts accrue interest based on the interest rate in
effect under this Agreement. | also ur.derstand that this means interest will now accrue on
the unpaid Interest that is added to th«: ou.standing principal balance, which would not
happen without this Agreement.

$24,900.00 of the New Principal Balance siid" be deferred (the "Deferred Principal
Balance") and | will not pay interest or make mont!il>’ payments on this amount. The New
Principal Balance less the Deferred Principal Balancs -snall be referred to as the "Interest
Bearing Principal Balance" and this amount is $103,284.7¢. lierest at the rate of 2.000%
will begin to accrue on the Interest Bearing Principal Balarice gs of MARCH 01, 2010 and
the first new monthly payment on the Interest Bearing Princiozs Balance will be due on
APRIL 01, 2010. My payment schedule for the modified Loan is‘as inllows:
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Years Interest Interest Monthly  Estimated Total Payment  Number of

Rate Rate Principal Monthly Monthly Begins on  Monthly
Change and Escrow Payment* Payments
Date Interest  Payment
Payment Amount*
Amount

1-5  2.000% 03/01/2010 $312.77 $407.53 $720.30 04/01/2010 80
may adjust may adjust
periodically periodically

6 ~3.300% 03/01/2015 $363.37 May adjust May adjust04/01/2015 12
periodically periodically

7 4.000%. 03/01/2016  $416.78 May adjust May adjust04/01/2016 12
periodically periodically

8-40 5.000% 03/01/2017_ $472.56 May adjust May adjust04/01/2017 398
periodically periodically

Notwithstanding the foregoing sched!2, | agree that unless sooner paid, [ will have a final
balloon payment in the amount of $24,802.20 due and payable on the New Maturity Date.

*The escrow payments may be adjusted jerodically in accordance with applicable law
and therefore my total monthly payment may c¢iva%ioe accordingly.

The above temns in this Section 3.C. shall superseda 7iny provisions to the contrary in the
Loan Documents, including but not limited to, proviziuns for.an adjustable or step interest
rate.

| understand that, if | have a pay option adjustable rate mortgage ‘nan, upon modification,
the minimum monthly payment option, the interest-only or any vtk=r-gayment options will
no longer be offered and that the monthly paymenis described .n t'sa above payment
schedule for my modified loan will be the minimum payment that wili Le di»a each month
for the remaining term of the loan. My modified loan will not hiave a negative
amonization feature that would allow me to pay less than the interest due resun's2 in any
unpaid interest to be added to the outstanding principal balance.

D. | will be in default if | do not comply with the terms of the Loan Docurnents, as modiiied by
this Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the
rate set forth in Section 3.C.

F. | agree to pay in full the Deferred Principal Balance and any other amounts still owed
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under the Loan Documents by the eardiest of: () the date | sell or transfer an interest in
the Property, (i) the date | pay the entire Interest Bearing Principal Balance, or (i) the
New Maturity Date.

If | make a partial prepayment of Principal, the Lender may apply that partial prepayment
first to any Deferred Principal Balance before applying such partial prepayment to other
amounts due.

4, Additional Agreements. | agree to the following:

A

That all persons who signed the Loan Documents or their authorized representative(s)
have signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ji) the
borrowzy and co-borrower are divorced and the property has been transferred to one
spouse’In-irs divorce decree, the spouse who no longer has an interest in the property
need not sign *iis Agreement (although the non-signing spouse may continue to be held
liable for the okiipation under the Loan Documents); or (i) the Lender has waived this
requirement in vwriang.

That this Agreement shal' supersede the terms of any modification, forbearance, Trial
Period Plan or Workout ™an that | previously entered into with Lender.

To comply, except 1o the extent that they are modified by this Agreement, with all
covenants, agreements, ana wrguirements of Loan Documents including my agreement to
make all payments of taxes, insuranse premiums, assessments, Escrow ltems, impounds,
and all other payments, the amoui 7 which may change periodically over the term of my
Loan.

That this Agreement constitutes notice {hat ithe Lender’s waiver as to payment of Escrow
ltems, if any, has been revoked, and | hav Feen advised of the amount needed to fully
fund my escrow account.

That the Loan Documents are composed of duly ~7alid. binding agreements, enforceable in
accordance with their terms and are hereby reaffinnzd

That all terms and provisions of the Loan Documen.s, except as expressly modified by
this Agreement, remain in full force and effect; nothirg 11 this Agreement shali be
understood or consirued to be a satisfaction or release in.whole or in part of the
obligations contained in the Loan Documents; and that exccoi 2s otherwise specifically
provided in, and as expressly modified by, this Agreement, the Ler:er and | will be bound
by, and will comply with, ali of the terms and conditions of the Loan Jocuments.

That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, | agree as follows: If all or any part of the Property or ary in'erest in it is
sold or transferred without Lender's prior written consent, Lender may, at its. option,
require immediate payment in full of all sums secured by the Mortgage. Howe: e, Lender
shall not exercise this option if state or federal law, rules or regulations prcnibit the
exercise of such option as of the date of such sale or transfer. If Lender exerciscs ‘his
option, Lender shall give me notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which | must
pay all sums secured by the Mortgage. If | fail to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Mortgage without further
notice or demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my
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property as permitted under the Gam St. Germain Act, 12 U.S.C. Section 1701j-3. A
buyer or transferee of the Property will not be pemitted, under any other circumstance, to
assume the Loan. Excepl as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendment to the Note ailowed for the assessment of a penalty for fuil or
partial prepayment of the Note, such provision is null and void.

That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required
by trie Lender's procedures to ensure that the modified mortgage loan is in first lien
positizn and/or is fully enforceable upon modification and that if, under any circumstance
and not vithstanding anything else to the contrary in this Agreement, the Lender does not
receive .sush fitle endorsement(s), title insurance product(s) and/or subordination
agreement(s). then the terms of this Agreement will not become effective on the
Modification £’erive Date and the Agreement will be null and void.

That | will executr: such other documenis as may be reasonably necessary to either (i)
consummate the terms. and conditions of this Agreement; or (ji) correct the tems and
conditions of this Piar il an error is detected after execution of this Agreement. |
understand that a corrected Agreement will be provided to me and this Agreement will be
void and of no legal effect upon notice of such eror. If | elect not to sign any such
correcied Agreement, the tenrs «{ the original Loan Documents shall continue in full force
and effect, such terms will not be mucified by this Agreement, and | will not be eligible for
a modification under the Home Affoiaaple Modification program.

Mortgage Electronic Registration Systims Inc. (MERS") is a separate corporation
organized and existing under the laws of Dclaware and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2%23, (888) 679-MERS. In cases where the
loan has been registered with MERS who has ur’;. legal title to the interests granted by
the borrower in the mortgage and who is acting snlely as nominee for Lender and
Lender's successors and assigns, MERS has the riukt: to exercise any or all of those
interests, including, but not limited to, the right to foreclose end sell the Property; and to
take any action required of Lender including, but not iimited to, releasing and
canceling the mortgage loan.

. That Lender will collect and record personal information, includizig out not limited to, my

name, address, telephone number, social security number, credit score. income, payment
history, government monitoring information, and information about account balances and
activity. In addition, | understand and consent to the disclosure i fy personal
information and the terms of the Tiial Pericd Plan and this Modification 2gr=ement by
Lender to (a) the U.S. Department of the Treasury, (b) Fannie Mae and FredZe Mac In
connection with their responsibilities under the Home Affordability and Stability #lan; (c)
any investor, insurer, guarantor or servicer that owns, insures, guarantees or servicas ny
first lien or subordinate lien (jif applicable) mortgage loan(s); (d) companies that perform
support services for the Home Affordable Modification Program and the Second Lien
Modification Program; and (e) any HUD centified housing counselor.

| agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
the loan as modified, or is otherwise missing, | will comply with the Lender's request to
execute, acknowledge, initial and deliver to the Lender any documentation the Lender
deems necessary. If the original promissory note is replaced, the Lender hereby
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indemnifies me against any loss associated with a demand on the original note. All
documents the Lender requests of me under this Section 4. N. shall be referred to as
"Documents.” | agree to deliver the Documents within ten (10) days after | receive the
Lender’s written request for such replacement.

O. If | receive a separate notice from Lender that | am required to attend additional debt
management counseling, | agree to promptly attend such counseling and provide
evidence of attendance to Lender upon request.

COOK GOUNTY
e ~OADER Of DEEDS

SCANNED BY _——-
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[Space Below This Line For Borrower Acknowledgement]

%W/\ Date: é_/ 5 1/0

Borrower - ARTURO REYES

W_’ Date: il .53_ 170

2 HT IR
Witness - Print Name;

/ ry oz

A{GELICA

A dd
Witness - Print Name: //
State of ILLINOIS )
1ss,
County of ngt )
This instrument was acknowledged before! me -j—( pruar o/ 3,‘2{

“20] O by ARTURO REYES AND ANGEL(CA REYES

OFFICIAL SEA(\_.) .

JUAN ZAMUD! gz ot e

Notary Public - State ot lllinois Mv—zé | m)q{d
(SEAW) omission Expires Nov 08, 2010 __lml' nam 3

My Commission expires: M}[g ggg &2/0

L -
Ll
\

T
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[Space Below This Line For Corporate Acknowledgement]

CHASE HOME FINANCE LLC
Lender

By: 4—// zﬂ» Claudia Gambog

Date: 2 ~2-/0

State of COLORADC
County of DENVER

The foregoing i t was acknowledged before me this 55 day of Eéf' Uar ‘]
by /2 Vice President of Chase Home Finance LLC, a

Delaware Limited Liability Compan, ’i N @
|

_——

(mgd\ttu eof person taking a¢knowledgment)

Hf Lﬂl

(title or rank )

OTARY PUBLIC
STATE OF COLORADO

z’ S NIE E SUMNER

My Commission Expires 12/18/2013

\ \ (serial number, if any)”

\'l/\ ?7:&0\’0

My Commission expires:
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