UNOFFICIAL COPY
e

Doc#:

ocument Prepared B);:
by fyy {iw, 888-818-6032
Recording Requested By:

RGO

1005722047 Fee:
Eugene "Gene* Moore RH&P Fefgz:b(.)(?o

I

Select Portfolio Servicing Cook County Recorder of Deeds
When Recorded Return To: Date: 02/28/2010 11:31 AM Pg: 1 of 9

1111 Alderman Dr.
Suite 350

Alpharetta, GA 3000
Mod Deal ID: 1840117
Loan Number: 4000436297
MIN: 10007011€+53°.37424

PIN/Tax ID #: 29-02-228-033
PRef#:T036-Print Batcr
1D102759-4000436297

................................... P T T T Y iy

SPSHAMPltrvr-eR2.0  01/20/10° / 2010(c) by
DOCX LLC

O SN T

HOME AFFORDABL: MODIFICATION AGREEMENT

(Step Two of Two-Step Documentation Process)
Borrower("I"y: AKINWUNMI OMOKAIYE

Lender: Select Portfolio Servicing, Inc.
Date of Mortgage: 10/26/2000
Loan Number: 4000436297

Original Borrower Vesting: AKINWUNMI OMOKAIYE, A MARRIED MAN
Original Mortgagee: CENTURY MORTGAGE AND FUNDING, INC.
Original Loan Amount: $96,000.00

Recording Date: 2/13/2001 Document #: 0010116531

14506 S. DANTE
DOLTON, IL 60419
Legal Description: See Attached

Comments: ASSIGNMENT DATED: 09/01/2005

ASSIGNOR: SELECT PORTFOLIO SERVICING, INC., AS SERVICING AGENT FOR BANK

ONE, N.A,

ASSIGNEE: Select Portfolio Servicing, Inc.

RECORDED ON: 09/16/2005

DOCUMENT #: 0525903031 _
Recorded in the official records of the County of Cook, State of Illinois affecting Real Property and more
particularly described on said Mortgage referred to herein,

Property Address:
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! If there is more than one Borrower or Mortgagor executing this document, each is referred to as "1." For purposes of this document words
signifying the singular (such as "I") shall include the plural (such as "we"} and vice versa where appropriate,
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If my representations in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agreement ("Agreement”) will, as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as
they may previously have been amended, are referred to as the "Loan Documents,” Capitalized terms used
in this Agreement and not defined have the meaning given to them in Loan Documents.

T understand that after I sign and return two copies of this Agreement to the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set forth
in Section 2 have been satisfied.

l. My Repr:seatations. I certify, represent to Lender and agree:

A. Tam experieuring a financial hardship, and as a result, (i) I am in default under the Loan
Documents; ang.{ii} I do not have sufficient income or access to sufficient liquid assets to make
the monthly morigzge nayments now or in the near future;

Ilive in the Property as my principal residence, and the Property has not been condemned;

C. There has been no change ‘it the ownership of the Property since I signed the Loan Documents;

[ have provided documentane: for all income that I receive (and I understand that I am not

required to disclose child suppor. or slimony unless I chose to rely on such income when

requesting to qualify for the Home A ffrrdable Modification program ("Program"));

E. Under penalty of perjury, all document.: #7.d information I have provided to Lender in
connection with this Agreement, including ‘he documents and information regarding my
eligibility for the Program, are true and correct,

F. If Lender requires me to obtain credit counseling i\ cupnection with the Program, I will do
so; and

G. I'have made or will make all payments required under a Tri2! Reriod Pian or Loan Workout Plan.

@

o

2. Acknowledgements and Preconditions to Modification. I understard and acknowledge that:

A. Hprior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are no longer true and correct, the 't 2an Documents will
not be modified and this Agreement will terminate. In that event, the Lend<: will have all of the
rights and remedies provided by the Loan Documents; and

B. Tunderstand that the Loan Documents will not be modified unless and until (i) I reczive from
the Lender a copy of this Agreement signed by the Lender, and (i) the Modification Etf<ci‘ve
Date (as defined in Section 3) has occurred. I further understand and agree that the Lender vii!
not be obligated or bound to make any modification of the Loan Documents if I fail to meet any
one of the requirements under this Agreement,
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3. The Modification. If my representations in Section 1 continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will automatically become modified on 1/1/2010 (the "Modification Effective
Date") and all unpaid late charges that remain unpaid will be waived. The Loan Documents will
be modified and the first modified payment will be due on 1/1/2010.

A. The new Maturity Date will be: 12/1/2049.

B. The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, "Unpaid
Ameinty") less any amounts paid to the Lender but not previously credited to my Loan. The
new pririipal balance of my Note will be $151,098.54 (the "New Principal Balance”). The
New Priricira! Balance will consist of two (2) parts: (i) an amount which will accrue interest at
the Note raie<lizwn below, and on my monthly statement as "Interest Bearing Principal
Balance" and (it} 2+ wmount which will not accrue interest, shown below, and on my monthly
statement as "Defered Principal Balance.”

C. Interest at the rate of 2.0067 will begin to accrue on the Interest Bearing Principal
Balance as of 12/1/2009 and the first new monthly payment on the Interest Bearing Principal
Balance will due on 1/1/2010. My sayment schedule for the modified Loan is as follows:
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Years |Inferest | Interest |Monthly |Estimated | Total Payment Number of
Rate Rate Principal | Monthly Monthly  |Begins On | Monthly
Change |and Escrow Payment* Payments
Date Interest | Payment
Payment | Amount*
Amount
1-5 2.000% |1/1/2010  |$314.94 |[$488.87,  |$803.81, 1/1/2010 60
may adjust |may adjust
periodically |periodically
6 i3'°00% 17172015 [$365.89  |May adjust |May adjust  |1/1/2015 12
i periodically |periodically
7 40 11/1/2016 $419.66 [May adjust |May adjust |1/1/2016 12
) periodically {periodically
840 |5.000% )i/12017  |$475.83 [Mayadjust [May adjust [1/1/2017 396
periodically |periodically
J May adjust | May adjust
periodically | periodically

*The escrow payments may be adjusted periodically iz accordance with applicable law and therefore
my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any pio~1sions to the contrary in the Loan

Documents, including but not limited to, provisions for an adjuscalle or step interest rate.

I understand that, if T have a pay option adjustable rate mortgage loan, upor modification, the
minimum monthly payment option, the interest-only or any other paymen' crtions will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
Joan will be the minimum payment that will be due each month for the remaining te;in of the loan.
My modified loan will not have a negative amortization feature that would allow me to ray less than
the interest due resulting in any unpaid interest to be added to the outstanding principal hal<nze.

In addition, the Deferred Principal Balance of $47,098.54 will be due as a balloon payment on ‘he

earlier of, payoff of the Interest Bearing Principal Balance, transfer of the property or on the Maturity
Date.

D. [ will be in default if I do not comply with the terms of the Loan Documents, as modified by this
Agreement.
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E. If a default rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C.

F. IfImake a partial prepayment in an amount greater than or equal to the Interest Bearing Principal
Balance, I acknowledge that such partial prepayment may be applied first to the Deferred
Principal Balance and if that is paid in full by the partial prepayment, any excess funds may then
be applied to the Interest Bearing Principal Balance.

4. Additional Agreements. I agree to the following:

A. That il persons who signed the Loan Documents or their authorized representative(s) have
signed thiz Agreement, unless a borrower or co-borrower is deceased or the Lender has waived
this requi er.ent in writing.

B. That this Agzrer.rent shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout ¥ )=z that [ previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requiremen's of Loan Documents including my agreement to make all payments
of taxes, insurance premiuis. assessments, Escrow Items, impounds, and all other payments, the
amount of which may change peliodically over the term of my Loan.

D. That this Agreement constitutes nuiice that the Lender's waiver as to payment of Escrow Items,
if any, has been revoked, and I have bezn advised of the amount needed to fully fund my Escrow
Account.

E. That the Loan Documents are composed of du’y va'id, binding agreements, enforceable in
accordance with their terms and are hereby reaftirrael.

F. That all terms and provisions of the Loan Documents, ex~ept as expressly modified by this
Agreement, remain in full force and effect; nothing in tlis -rceement shall be understood or
construed to be a satisfaction or release in whole or in part of th obligations contained in the
Loan Documents; and that except as otherwise specifically proviced in, and as expressly
modified by, this Agreement, the Lender and I will be bound by, aiid il comply with, all of the
terms and conditions of the Loan Documents.

(. That, as of the Modification Effective Date, notwithstanding any other provi:ior of the Loan
Documents, I agree as follows: If all or any part of the Property or any interest n'it is sold or
transferred without Lender's prior written consent, Lender may, at its option, requir: immediate
payment in full of all sums secured by the Mortgage. However, Lender shall not exeicise this
option if state or federal law, rules or regulations prohibit the exercise of such option as of ih=
date of such sale or transfer. If Lender exercises this option, Lender shall give me notice or
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which I must pay all sums secured by the Mortgage. IfI fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, I understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property as
permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of
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the Property wilf not be permitted, under any other circumstance, to assume the Loan. Except as
noted herein, this Agreement may not be assigned to, or assumed by, a buyer or transferee of the
Property.

I. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of
the Note, such provision is null and void.

J. That, I will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender's procedures to ensure that the modified mortgage loan is in first lien position and/or is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive such title
endorser.ent(s), title insurance product(s) and/or subordination agreement(s), then the terms of
this Agre :m.nt will not become effective on the Modification Effective Date and the Agreement
will be nulend void.

K. That I will execute such other documents as may be reasonably necessary to either (i)
consummate the teras and conditions of this Agreement; or (ii) correct the terms and conditions
of this Plan if an error is detzcted after execution of this Agreement. I understand that a
corrected Agreement will ¢ riovided to me and this Agreement will be void and of no legal
effect upon notice of such error. 1f 1 elect not to sign any such corrected Agreement, the terms of
the original Loan Documents shaii continue in full force and effect, such terms will not be
modified by this Agreement, and I wil! no: be eligible for 2 modification under the Home
Affordable Modification program.

L. Mortgage Electronic Registration Systems, Inc/ ("MERS") is a separate corporation organized
and existing under the laws of Delaware and has 2.1 address and telephone number of P.O. Box
2026, Flint, MI 485012026, (888) 679-MERS. In cuses where the loan has been registered with
MERS who has only legal title to the interests granted by e borrower in the mortgage and who
is acting solely as nominee for Lender and Lender's successo’s and assigns, MERS has the right:
to exercise any or all of those interests, including, but not limited «o, the right to foreclose and
sell the Property; and to take any action required of Lender incluaizg, out not limited to, releasing
and canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but noiirited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and 2<tivity. In
addition, I understand and consent to the disclosure of my personal information ana e erms of
the Trial Period Plan and this Modification Agreement by Lender to (a) the U.S. Departincot.of
the Treasury, (b) Fannie Mae and Freddie Mac in connection with their responsibilities uncer *ue
Home Affordability and Stability Plan; (c) any investor, insurer, guarantor or servicer that owt:s,
insures, guarantees or services my first lien or subordinate lien (if applicable) mortgage loan(s);
(d) companies that perform support services for the Home Affordable Modification Program and
the Second Lien Modification Program; (e) any HUD certified housing counselor.

N. I agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is otherwise missing, I will comply with the Lender's request to execute,
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acknowledge, initial and deliver to the Lender any documentation the Lender deems necessary. If
the original promissory note is replaced, the Lender hereby indemnifies me against any loss
associated with a demand on the original note. All documents the Lender requests of me under
this Section 4.N. shall be referred to as "Documents.” I agree to deliver the Documents within

ten (10) days after I receive the Lender's written request for such replacement.

BALLOON NOTICE. THE TERM OF THE LOAN IS 480 MONTHS. AS A RESULT, YOU
WILL BE REQUIRED TO REPAY THE ENTIRE PRINCIPAL BALANCE AND ANY ACCRUED
INTEREST THEN OWING ON THE MATURITY DATE. THE LENDER HAS NO
OBLIGATION TO REFINANCE THIS LOAN INCLUDING THE DEFERRED PRINCIPAL
BALANCE AT THE END OF THE TERM. THEREFORE, YOU MAY BE REQUIRED TO
REPAY Tii: LOAN OUT OF ASSETS YOU OWN OR YOU MAY HAVE TO FIND ANOTHER
LENDER WILLING TO REFINANCE THE LOAN. ASSUMING ANOTHER LENDER
REFINANCES 7133 LOAN AT MATURITY, YOU WILL PROBABLY BE CHARGED
INTEREST AT M2 RWET RATES PREVAILING AT THAT TIME AND SUCH RATES MAY BE
HIGHER THAN THE IN17ZREST RATE PAID ON THIS LOAN. YOU MAY ALSO HAVE TO
PAY SOME OR ALL CF'THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
MORTGAGE LOAN.

In Witness Whereof, the Lender and I hav= executed this Agreement.

Select Portfflm Servicing, In¢, /@b

Name: 77 ’ﬂu; ¥ O e

Title:

Date: ﬂ/////ﬁ

State of FL
County of DUVAL /

'I‘he oregoing m ent was acknowledged before me this CQ / / / / s by (Nz.ne)

ia €4— as (Title) '/b f'ﬁ') of Select Portfolio Servicinz, Tnc., a

state of corpo!ratlon on behalf of the corporation. He¥she is (check one) i Personally known toans or
____ Has produced or proved to me through satisfactory evidence of identification, Type of Identificaciun:
, and acknowledged that he/she, being duly authorized, has executed the same in his/hes
capacity, the foregoing instrument for the purposes therein mentioned, for and in the name of the corporation.

Witness my hand and official seal on the date hereinabove set forth.

‘é)wa_. wfﬂ é"“*‘% DONNA M. VICKERS
it RS MY COMMISS!
Notary Public: ZYpiaa. 1, Vidliens |3 M Feb?uf: # 229::11431
My Commission Expires: 22 / z /, y (407) 306.0183 mew&gwm;n
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' S E ;é\ % (Seal)

AKINWUNMI OMOKAIYE

)

State of IL DATE!
County of CJO o / (@

On this (date).-Z[J’ / Z O , before me the undersigned authority, personally appeared
AKINWUNMI OMOKAIYE, personally known to me to be the person whose name is subscribed to
the within instrurient, and being by me affirmed, acknowledged to me that he/she executed the within
instrument for the st-icd consideration, uses and purposes therein contained.

ipfess My hand ans official 73! the date hereinabove set forth.
o N — L M\
Notary Public: J
My Commission Expires:

M /?V /- 2 / ,Zﬂ L3 FFICIAL SEAL

CLARA GRAY
Notary ®:0F_ - State of lllinols
My Commissior. Expires May 12, 2013
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R 1011653 10116531

Parcel 1: Lot 3 and Lot 4 (except the South 20 feet thereof) in Block 4 in Calumet

Stony Island Subdivision of the North } of the South } of the Southeast { of the Southeast

} (except the South 1 foot thereof) of Section 2, Township 36 North, Range 14, East
_of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: The North 6 feet of the South 20 feet of Lot 4 in Block 4 in Calumet Stony
Island Subdivision of the North i of the South } of the Southeast } of the Southeast
} (except the South 1 foot thereof) of Section 2, Township 36 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.

PIN: 29:402-428-033-0000

. Commonly known as: 14506 Dante, Dolton, IL 60419
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