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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Lean Number:
2009E044211

— [Space Above This Line For Recording Data]

MORTGAGE FHA CASE NO.

137-5591911-734

MIN: 100196399000377737

THIS MORTGAGE ("Security Instrument’ ) i* givenon FEBRUARY 17 . 2010
The Mortgagor is  DAVID J. MCDERMO(T ,~ AN UNMARRIED MAN

("Borrower™).
This Security Instrument is given to Mortgage Electronic Registrahor Fyotems, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafier defined, and Lender's sucressors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nwober of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.
GUARANTEED RATE, INC., A DELAWARE CORPORATION ("Lender")
is organized and existing under the laws of ILLINOIS 1
and has an address of 3940 N RAVENSWOOD . CHICAGO, ILLINOIS 60613

Borrower owes Lender the principal sum of THREE HUNDRED THIRTY-THRE® THOUSAND
SEVEN HUNDRED NINETY AND 00/100 Dollars (U.S. $§ 333,7¢0.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), whick provides
for monthly payments, with the full debt, if not paid earlier, due and payableon MARCH 1, 2040

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with inrssest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with iterest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in
COOK County, Illinois:

FHA ILLINOIS MORTGAGE - MERS DocMagic €Formns 800-645-136
iLMTGZ.FHA 05/18/09 Page 1 of 9 wWW, cor::
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

PIN: 17-22-304-092-1042 and 17-22-304-092-1334

which has the addressof 1629 S PRAIRIE AVE UNIT 1009

[Street]
CHICAGO » Illinois 60616 ("Property Address"):
[City] [Zip Code]

TOGETHER WFiE all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ana hixoier now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security lustrutpent. AH of the foregoing is referred to in this Security Instrument as the "Property,”
Borrower understands and agr“es that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary 1 comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercisa v all of those interests, inchiding, but not limited to, the right to foreclose
and sell the Property; and to take any action zcauired of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrow r it lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that (he ?riperty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1) the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform voverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security strument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant ard pree as follows:

L. Payment of Principal, Interest and Late Charge. Borrower ohell pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Not=,

2. Monthly Payment of Taxes, Insurance, and Other Charges. Bo:rowe: shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any lat;. charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payrients or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in wh ch the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secrelaiy*), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each mo thly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender t= ¢ Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by t'¢ Secretary,
in areasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, thes: items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the arounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

FHA ILLINOIS MORTGAGE - MERS DocMagic ERonmns 600-649-1362
ILMTGZ.FHA 05/19/09 Page 2 of 9 www. docmagic.com
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are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA. .

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propetty or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, v any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance pieraiums, as required;

THIRD, to'mtziost due under the Note;

FOURTH, to azieitization of the principal of the Note; and

FIFTH, to late choigis due under the Note,

4. Fire, Flood and Olisr Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or sos:quently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insw.ance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall alss izsure all improvements on the Property, whether now in existence or
subsequently erected, against loss by flcods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acc sptable to, Lender,

In the event of loss, Borrower shall give Lendcr i1mrediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compar; cuncerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower =i to Lender jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts appli>d ‘a the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged “roperty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly puym.erts which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the eriily legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title t+ the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policiss in force shall pass to the
purchaser.

5. Occupancy, Preservation, Mzintenance and Protection of the Property; Bor.iuwe:'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfe: uf the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year af.er-the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unl<ss sitenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any <rievuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

FHA ILLINOIS MORTGAGE - MERS DocMagic EFormms 800-549-1362
ILMTGZ.FHA 05/19/09 Page 3 of 9 www.docmagic.com
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatiors.on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's intcrect in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these par'ments.

If Borrower fails«o'make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreewien’s 2ontained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Pzoperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender mayde and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including yayment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. ‘I bzse amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immed ately- due and payable.

Borrower shall promptly discharge any Lien vhich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligatior: secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enfu=Cecnent of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the li:n; or-(c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Jecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ‘on= or more of the actions set forth above within
10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Séc-etary.

9. Grounds for Acceleration of Debt.

(3) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Secority Instrument if:
(1) Borrower defaults by failing to pay in full any monthly paymeat required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perfom =ay other obligations
contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inclu iing ection 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) aui ¥ath-the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security lastument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the P operty, is
sold or otherwise transferred (other than by devise or descent), and
{i)) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

FHA ILLINOIS MORTGAGE - MERS DocM, CRoTTS 800-649-1362
ILMTGZ.FHA 05/19/0¢ Page 4 of 9 oic www.docmagic.com
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paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option

may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Be:rower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclonire proceedings are instituted. To reinstate the Security Instrument, Borrower shali tender in a
lump sum all amouats required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this S<curity Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with {ac “oreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secwes shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not requird-io permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceediiigs within two years immediately preceding the commencement of a current
foreclosure proceeding, (ji) reinstatciozny will preclude forectosure on different grounds in the future, or (iii)
reinstatement will adversely affect the prior’cy of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearancs by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured Urthis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the wisnility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence pro:eedinps against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerrise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiisty; 1"o-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and ass: 20 of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements sha!? ve joirt and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terris <£ this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; ang {c)igrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with/izza+d to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given b;-delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice she.] ke directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice t~'L 2ader shall
be given by first class mail to Lender' s address stated herein or any address Lender designates by notice to/'Purrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply

FHA ILLINOIS MORTGAGE - MERS DocMagic €Formms 800-549-1362
ILMTGZ.FHA 05/19/09 Page 5 of 9 o www.docmagic.com
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to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propetty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction wk. re the Property is located that relate to health, safety or environmental protection,

NON-UNIFCRN COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment f F.ents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower av.thorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property o rav the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach ¢/ =iy covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Pioperty as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignmeiit zad not an assignment for additional security only.

If Lender gives notice of breach to Bor-ower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be appliad ‘2 the sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of k¢ Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lendir's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragiaph .7.

Lender shall not be required to enter upon, take control of or inaintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appoiniei receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invaiiiate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payme=. in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be :ptitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including.“p=t not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary 87.74-the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pwer of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et 8¢d.) b7 requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Pr vert/ ps provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise 4v:iizgble to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this-S¢ ity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,

FHA ILLINCIS MORTGAGE - MERS DocMegic EFsmns 800-649-1362
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but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check articable box(es)].

X] Condorwium Rider [] Graduated Payment Rider (] Growing Equity Rider
[] Planned "Jrit Development Rider [X] Adjustable Rate Rider [J Rehabilitation Loan Rider
[ Non-Owner Cirapancy Rider (X] Other [Specify]

APLD EERTEFIGATION
LEGAL DESCRIPTION

[REMAINDER OF THIS PAGE INTENTIONALLY LT BLANK]

FHA ILLINOIS MORTGA GE - MERS DocMagic €Furmmns 800-640-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

j«/ T Mobds .

(Seal)
DAVID J. MCDERMOTT -Borrower -Borrower
- - (Seal) (Seal)
-Borrower -Borrower
-~ (Seal) (Seal)
{Borr ywer ~Borrower
Witness: Witness:

ILMTGZ FHA 05/18/09 Page 8 of 9
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State of Illinois

County of . COOK

The foregoing instrument was acknowledged before me this

by DAVID J. MCDERMOTT,/ON [marriar! Jan

[Space Below This Line For Acknow lsdgment]

FEBRUARY 17, 2010

YOFFICIAL SAE_EA“;I-

LEEN S. S .
Nléaw PUBLIC, STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES 6/30/201

(Seal)

PR

S'ignatur)ﬁ’erson Taking Acknowledgment

Scrizi Number, if any

FHA ILLINOIS MORTGAGE - MERS
ILMTGZ.FHA 05/19/09

Page 9 of 9
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Loan Number: 2009E044311

FHA MULTISTATE ADJUSTABLE RATE RIDER

FHA CASE NO,

137-5591911-734

THIS ADJUSTABLE RATE RIDER is made this 17th dayof FEBRUARY 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Peed ("Mortgage”), of even date herewith, given by the undersigned (“Mortgagor”) to secure
Mortgagor's Adjustable-Rate Note ("Note"), of even date herewith, to GUARANTEED RATE,
INC.

("Mortgagee"),
covering the premiser avscribed in the Mortgage and located at

1629 S PRAIRLF AVE UNIT 1009, CHICAGO, ILLINOIS 60616
[Property Address]

Notwithstanding anything to the contra-y se forth in the Mortgage, Mortgagor and Mortgagee hereby agree
to the following;

INTEREST RATE AND MONTHLY PAY’acNT CHANGES
The Note provides for an initial interest rate of 3.250 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change onthe 1st  day of JULY, 2015 , and on that day
of each succeeding year. "Change Date" means each date on which the irerest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on ar/{nilex. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant ina*drity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recet (ndex figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, L ¢nder will use as
a new Index any index prescribed by the Secretary, as defined in Paragraph 7(B) of the Note/” Leader will
give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin ‘of

TWO AND 250/1000 percentage points ( 2,250 %)to i

current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Paragraph 5(D) below, this rounded amount will be the new interest rate until the next
Change Date.

FHA MULTISTATE ARM RIDER ,
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(D)  Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than ONE AND 000/1000

percentage points { 1.000 %)
on any single Change Date. The interest rate will never be more than FIVE AND 000/1000
percentage points ( 5.000 %)

higher or lower than the initial interest rate stated in Paragraph 2 of the Note.

(E)  Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the Liew interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaiu principal balance which would be owed on the Change Date if there had been no default in
payment on {nevote, reduced by the amount of any prepayments to principal. The result of this calculation
will be the ameizt -G£ the new monthly payment of principal and interest.

(F)  Notice-of Thanges

Lender will give notica to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given #¢ least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (jii) the old interest rate, (iv) the new interest rate, (v) the
new monthly payment amount, (viy *ic Current Index and the date it was published, (vii) the method of
calculating the change in monthly payme=t.amount, and (viii) any other information which may be required
by law from time to time.

(G)  Effective Date of Changes

A new interest rate calculated in accordan e vit Paragraphs 5(C) and 5(D) above will become effective
on the Change Date. Borrower shall make a pey uent in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lendr( has given Borrower the notice of changes required
by Paragraph 5(F) above. Borrower shall have no obiioation to pay any increase in the monthly payment
amount calculated in accordance with Paragraph 5(E) above for any payment date occurring less than 25 days
after Lender has given the required notice. If the monthly paviaeat amount calculated in accordance with
Paragraph 5(E) above decreased, but Lender failed to give timely notiza of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which. should have been stated in a timely
notice, then Borrower has the option to either (i) demand the return to Borrewer of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should bave been stated in a timely
notice), or (i) request that any excess payment, with interest thereon at the Note iz, be applied as payment
of principal. Lender's obligation to return any excess payment with interest on 2emund is not assignable
even if this Note is otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this
Adjustable-Rate Rider.

Mc&uﬂ 7 M@ﬂw (Seal) (Seal)

DAVID J. MCDERMOTT -Mortgagor -Mortgagor
£ (Seal) (Seal)

-Mortgagor -Mortgagor

Z_\Seal) (Seal)

-Martp=gor . -Mortgagor

FHA MULTISTATE ARM RIDER
FHAA RDR 10/23/07 Page 3 of 3 Mw:mm soo-s:n:;g,z'



1006112062 Page: 14 of 18

'UNOFFICIAL COPY

Loan Number: 2009E044311
FHA Case No.: 137-5591911-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th dayof FEBRUARY, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note") to GUARANTEED RATE, INC., A DELAWARE
CORPORATION ("Lender")
of the samc Gate and covering the Property described in the Security Instrument and located at:

162975 PRAIRIE AVE UNIT 1009, CHICAGO, ILLINOIS 60616

[Property Address]

The Property Address inctures a unit in, together with an undivided interest in the common elements of, a
condominium project kno'wn as:

1600 MUSEUM PARK

wvame of Condominium Project]

("Condominium Project"). If the owners acsor iation or other entity which acts for the Condominium Project
{"Owners Association") holds title to the prop’srty fur the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the ) wmers Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ti:c' c¢5venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s fillows:

A. So long as the Owners Association maintains, with a geverally accepted insurance carrier, a
“master” or "blanket" policy insuring all property subject t4 thy condominium documents,
including all improvements now existing or hereafier erected oz the Property, and such policy
is satisfactory to Lender and provides insurance coverage in the anicwats, for the periods, and
against the hazards Lender requires, including fire and other hazards inc’aded within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary;-then: (i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the mior thly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on' the Vroperty,
and (i1) Borrower's obligation under Paragraph 4 of this Security Instrument to maiudi b=zard
insurance coverage on the Property is deemed satisfied to the extent that the required covirage
is provided by the Owners' Association policy. Borrower shall give Lender prompt notice ¢ f any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the evcnt
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the condominium unit or to the common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled thereto.

FHA-MULTISTATE CONDOMINIUM RIDER DocMagic €RorTme 800-649-1352
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B.  Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

B SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominjur: Rider.

o 5 milts .,

(Seal)
DAVID J. MCDERMOTT -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
FHA-MULTISTATE CONDOMINIUM RIDER DocMagic €Rormns .
USFHAC.RDR 10/29/08 Page 2 of 2 www.dog:m::f::
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Loan Number: 2009E044311
Date: FEBRUARY 17, 2010

Property Address: 1629 S PRAIRIE AVE UNIT 1009
CHICAGO, ILLINQIS 6Cs16

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # :

DocMagic €RorTms 500-649-1362
www.docmagic.com
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PARCEL 1:

UNIT 1009 AND GU-60, IN THE 1600 MUSEUM PARK CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE NORTH LINE OF THE 66 FOOT WIDE EAST 18TH
STREET WITH THc ZAST LINE OF THE 66 FOOT WIDE SOUTH PRAIRIE AVENUE; THENCE NORTH 00
DEGREES 05 MINUTES 65 SECONDS WEST ALONG THE EAST LINE OF SOUTH PRAIRIE AVENUE,
AFORESAID, 404.92 FEC1 7O THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 05 MINUTES 55
SECONDS WEST ALONG THE EAST LINE OF SOUTH PRAIRIE AVENUE, AFORESAID, 218.04 FEET TO
THE NORTHWEST CORNER OF LOT 1 IN E.L. SHERMAN'S SUBDIVISION OF LOTS 4, 5 AND 6 IN BLOCK
1 OF CLARKE'S ADDITION AL LOT 1 IN BLOCK 1 AND THE WEST HALF OF BLOCK 2 OF SUBDIVISION
OF 49 1/2 ACRES SOUTH OF /AND.ADJOINING THE NORTH 20.90 ACRES OF THE SOUTHWEST
FRACTIONAL QUARTER OF SAID“SECTION 22; THENCE NORTH 89 DEGREES 56 MINUTES 28
SECONDS EAST ALONG THE NORTH LINE OF LOT 1 IN E.L. SHERMAN'S SUBDIVISION, AFORESAID,
119.65 FEET TC A POINT ON THE WEEST RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD
COMPANY AS FIXED BY AGREEMENT Kt CRDED OCTOBER 20, 1941 AS DOCUMENT NUMBER
12778000 AND BY A COUNTERPART AGREEWM.:sT RECORDED DECEMBER 6, 1941, AS DOCUMENT
NUMBER 12806262; THENCE SOUTH 16 DEGREES 45 MINUTES 27 SECONDS EAST ALONG SAID WEST
RIGHT OF WAY LINE FIXED BY AGREEMENT, 57.7 FEET TO A POINT ON THE WEST RIGHT OF WAY
LINE OF THE ILLINOIS CENTRAL RAILROAD; THENCE S2UTH 27 DEGREES 20 MINUTES 27 SECONDS
EAST ALONG THE LAST MENTIONED WEST RIGHT ‘O .WAY LINE OF THE ILLINOIS CENTRAL
RAILROAD, 175.70 FEET; THENCE NORTH 90 DEGREES 0¢ MiMUTES 00 SECONDS WEST 90.34 FEET,
THENCE SOUTH 00 DEGREES 02 MINUTES 31 SECONDS' FAST, 7.82 FEET, THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST 126.33 FEET TG THE-POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

AND

THE PROPERTY AND SPACE OF THE ILLINOIS CENTRAL RAILROAD COMCSANY LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 65.00 FEET ABOVE CHICAGO CITY DATUM AND LYING
WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF THAT PART OF SAID LANI PROPERTY AND
SPACE DESCRIBED AS FOLLOWS:

THAT PART OF LOTS 7 AND 12 IN ASSESSORS DIVISION OF LOTS 1, 2, AND 3 IN BLOCK 1-0F CLARKE'S
ADDITION TO CHICAGO IN THE SCUTHWEST FRACTIONAL QUARTER OF FRACTIONAL SCCTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 12 AND RUNNING THENCE NORTH 00
DEGREES 02 MINUTES 49 SECONDS WEST ALONG THE WEST LINE OF SAID LOTS 12 AND 7, A
DISTANCE OF 84.19 FEET TO THE NORTHWEST CORNER OF SAID LOT 7; THENCE NORTH 89
DEGREES 57 MINUTES 41 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 7, A DISTANCE OF
58.26 FEET; THENCE SOUTH 27 DEGREES 02 MINUTES 14 SECONDS EAST ALONG A STRAIGHT LINE,
A DISTANCE OF 94.49 FEET TO AN INTERSECTION WITH THE SOUTH LINE OF SAID LOT 12, AS A
POINT 101.28 FEET EAST OF THE SOUTHWEST CORNER THEREOF, AND THENCE SQUTH 89
DEGREES 57 MINUTES 41 SECONDS WEST ALONG SAID SCUTH LINE OF LOT 12, A DISTANCE OF
101.28 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY ILLINOIS;

(2081222 PFD/2081222/40)



1006112062 Page: 18 of 18

UNOFFICIAL COPY

(Continued)

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM PURSUANT TO THE
CONDOMINIUM PROPERTY ACT FOR 1600 MUSEUM PARK CONDOMINIUM MADE BY 1600 MUSEUM
PARK LLC, AN ILLINOIS LIMITED LIABILITY COMPANY AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 0835010078, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

THE EXCLUSIVE ‘RIGHT TO USE STORAGE SPACE S-42, A LIMITED COMMON ELEMENT AS
DELINEATED ON“THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 083561057

PIN #: 17-22-304-092-1047 and 17-22-304-092-1334

Commonly known as: 1629 £. FRAIRIE AVENUE, UNIT 1009
CHICAGO, lllincis 60616

"MORTGAGOR ALSO HEREBY GRANTS TG-!ii MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TG 7HE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PR2PERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM."

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, 'EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID ©=ULARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STiPULATED AT LENGTH HEREIN."
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