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Preparcd By:
WELLS FARGO BANK, N.A.

1003 E. BRIER DRIVE,, SAN
BERNARDINO, CA 924082862
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint ire defined helow and other words are defined n
Sections 3. 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is darod "EBRUARY 16, 2010
togcther with all Riders to this document.
(B) "Borrewers MICHAEL A. TYLLAS, A SINGLE PERSOI

Borrower is the mortgagor under this Sccunty Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a1 NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0118344377

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's uddress is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the morteagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrowcr and dated FEBRUARY 16, 2010 _

The Nofe states that Borrower owes Lender THO HUNDRED  SIXTY FOUR THOUSAND AND 00/100
Dullars

(.S, $ ****264,000.00 y plus interest. Borrower has promised (o pay this debt in regular Periodic

Payments and to pay the debt in full not later than MARCH 01, 2025 i

(E) "Property" mcans the property that is described below under the heading "Transfer of Righis in the

Property.”

(F) "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charpes

due undst the Note. and al) sums duc under this Sccurity Instrument, plus interest.

(G) "Ridery” jreans all Riders 1o this Security Instrument that arc cxeeuted by Borrower. The following

Riders are to neevecmied by Borrower |cheek bux as applicablcel:

[ ] Adjustable Rate Krder @ Condominium Rider @ Second TTome Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider D Biweekly Payment Rider ] Other(s) {specify]

(1) "Applicable Law" means all ‘controlling applicable icderal, state and local statutes, regulations,
ordinances and adminisirative rules and orlers (that have the effect of Jaw) as well as all applicable final.
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, ai Assessments” means all dues, {ecs, assessments and other
charges (hat are imposed on Borrower or the Property by a condominium association. homeowncrs
agsociation or similar organization.

(¥) "Electronic Funds Transfer” means any transfer ot funds. other than a {ransaction originaled by
check, draft, or similar paper instrument, which is initia!Cd) through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order. instruet, ¢r authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-+47 point-ol-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire fransfers. and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items that are described in Seetion 3.

(L) "Miscellancous Proceeds” means any compensation, scitlement, award 41 Garages, or proceeds paid
by any third party (other than insurance proceeds paid undoer the coverages deserived in Section 5 for: (1)
damagc to, or destruction of, the Property: (i) condemnation or other taking of ali"Or any pari ol the
Property: (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, oromissons as Lo, the
vihue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of,” ¢r ¢cfault on.
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounls under Section 3 of this Security Instrument.

(0) "RESPA" meuns the Real Fstate Settlement Procedures Act (12 U.S.C. Seetion 2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from lime to
{ime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA” refers o all requirements and restrictions that are imposed in regard
{0 a "federally related mortgage Joan® even if the Loan does not qualify as a "federally relaled mortgage
foan" under RESPA.

@D 50L) woro, Page  of 15 Form 3014 1/01
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(P) "Sunccessor in Intercst of Borrower™ mcuns any party that has taken title to the Property, whether or
not that party has assumed Borrower’™s obligations nnder the Note andior this Seeurity Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurty Instrument securcs 1o Lender: (1) the repaymen of the Loan, and all renewals, ex(ensions and
modifications of the Noic; and (i} the performance of Borrower's covenants and agreements under
ihis Sceurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns. the following described property located in the
COUNTY [lype of Recording Jurisdiction|
of COOK PName of Recording Jurisdicuon!:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF':

THIS IS A PURCHASE MONEY 'SECURITY INSTRUMENT.

Parcel [D Number: 17-16-247-040 which currently has the address of
520 SOUTH STATE STREET #502 (Stree]
CHICAGO 1City] Dinois 60605 |Zip Code]

("Property Address™):

TOGFTHER WITH afl the improvements now or hereafler crected on” the property. and all
casements, appurtenances, and fixturcs now or herealier a part of the propery. ' All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coiveyed and has
the tight to mortgage, grant and convey the Property and that the Property is wnencumbered, lexcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (@giinst all
claims and demands, subject Lo any epcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM =~ COVENANTS. Borrower and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani 1o Section 3. Payments duc under the Note and this Security Instrument shall bc made 10 ULS.

)
initials: Ny~ X
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curreney. Tlowever, if any check or other mstrument received by Lender as payment under the Note or this
Seeurity Instrument is returned 1o Lender wnpaid, Lender may require that any or all subscquent payments
due under the Note and this Sceurity Instrument be made m onc or more af the following forms, as
seleeled by Lender: (a) cash; (b) moncy order; {¢) certificd check, bank cbeck, treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an instifution whose deposits arc insurcd by a
federal ageney, instrumentality, or entity; ot (d) Cicetronic Funds Transfer.

Payments arc deemed received by Lender when received al the location designated in the Note or al
<uch other location as may be designated by Lender in accordance with the notice provisions m Section 135,
Lender may return any payment or partial payment il the payment or partial payments are insutficicnt to
bring the Loan current. Lender may accepl any payment ot partial payment insufficient to bring the Loan
current, withoot waiver of any rights hercunder or prejudice to iis rights to rcfuse such payment or partial
payments inhe future, but Lender is not obligated 1o apply such payments at the time such payments arc
aceepted. F7epch Periodic Payment is applicd as of its scheduled due date, then Lender need nut pay
interest on unzpilicd funds Lender may hold such unapplicd funds until Borrower makes payment to bring
{he Loan curren - Barrower does nol do so within a reasonable period of time, Lender shall cither apply
<uch funds or retnrn-thed o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance underth: Note immediately prior to foreclosure. No oflset or claim which Borrower
might have now or in (i future agaiost Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Ins‘rwnsnt or performing the covenants and agreements secured by this Sceurily
Instrument.

2. Application of Payments or Procceds. Except as otherwise described 0 (his Section 2, all
payments accepted and applicd by Lenfer shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under/ th¢ Note; () amounts duc under Section 3. Such payments
shall be applied 1o cach Periodic Payment i ‘he order in which it became duc. Any remaining amounts
shall be applied first (o Fare charges, sccond 1o any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {or 4 delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymeitingy be applicd to the delinguent payment and
the late charee. 1f more than one Periodic Payment 15 outstandrig, Lender may apply any payment received
from Borrower {o the repayment of the Periodic Payments if;-zud to_the cxtent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment 15 applicd to the full payment of one or
more Periodic Payments, such excess may be applicd 10 any late chargos dae. Voluntary prepayments shall
be applicd first {0 any prepayment charges and then as described in the Nete

Any application of payments, insurance proceeds, or Miscellancous Practeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Feniodic Payments.

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Penodic Payments are duc
under the Note. until the Note is paid in full, a sum (the "Funds™) to provide for paymesnitol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurivy Znstrument as a
lien or cncumbrance on the Property; (b leaschold payments or ground rents op the Property. if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Iosurance
premiums, il any. or any sums payable by Borrower {o Lender in lieu of the pavment of Mortgage
Insurance premioms in accordance with the provisions of Scetion 10. These items are called "Escrow
flems.” At origination or at any fime during the term of the Loan, Lender may require that Community
Associalion Dues, Fecs. and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish (o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unicss Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation Lo pay fo Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@@@-s(u_) (00103 Page 4 of 15 Form 3014 1/01
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due for any Tscrow Tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing sach payment within such time period as Lender may reguire.
Borrower's obligation 1o make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Rorrower fails to pay the amount due lor an Escrow Hem. Lender may exercise ils rights under Scetion 9
and pay such amount and Borrowcer shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Tscrow Tems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
ihe Fungs at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require und<r RUSPA. Lender shall estimate the amount of Funds due on the basts of current data and
reasonable cstinzates of expenditures of future Bscrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shel be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity {iacluding Lender, if Lender s an institution whose deposits arc so insured) or
any Federal Tlome LoanBank. Lender shall apply the TFunds to pay the Escrow ltems no Jater than the time
specified under RESPA. Lendersshall not charpe Borrower for holding and applying the unds, annually
analyzing the cscrow account, of verifyang the Escrow Hems, unless Lender pays Borrower interest on the
lunds and Applicable Law permits .ender to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest lo te paid on the Funds, Lender shall nol be required to pay Borrower
any interest or carnings on the Funds. Berrows<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of (he
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.7as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA., Lender shall notify Borrower as seqguired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as.defined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums sceured by this Securtty Instrument. Lender shall promptly refund
io Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges, | Hnes. and tmpositions
attributable 1o the Property which can aftain priority over this Security Instrument, lpaschold payments ot
ground rents on the Property, il any. and Community Association Dues, Fees, and Assessniits, 1l any. To
the cxtent that thesc items are Escrow ltems, Bosrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Tien which bas priority over this Sceurity Instrament unless
Borrower: (2) agrees in writing (o the payment of the obligation sccured by the hien in a manncr aereptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only unlil such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien fo this Security Instrument. If Lender determines that any part of the Property is subject fo a fien
which can aftain priority over this Security Instrument, Lender may give Borrower a nofice identifying the

Initials mg
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lien. Within 10 days of the date on which that notice 1 given, Borrower shall satisfy the lien or take onc or
mare of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate (ax verification and/or
reporting service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on
the Property insurcd against Joss by fire, bazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, carthquakes and foods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible Tevels) and [or the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the imsurance shall be chosen by Borrower subjcet to Lender’s
right 1o dizapprove Borrower’s choice, which right shall nol be excreised unreasonably. Lender may
require Burrower 10 pay. in connection with this Loan, cither: (a) a one-time charge for food zone
determinatisn, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification’ services and subscquent charges cach time remappings or similar changes occur which
rcasonably mightsifect such determination or certification. Borrower shall also be responsible for the
payment of any fees minosed by the Federal Emergency Management Agency in connection with the
review of any [lood zong dermination resulting from an objection by Borrower.

If Borrower fails i maintain any of the coverages described above, Lender may obtain INSUrance
coverage. al Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular wpe or amount of coverapes Therefore, such coverage shall cover Lender, but might or might
not protect Bortower, Borrower’s cquity in the Property, or the contents of the Property. against any risk,
hazard or Jiability and might provide grezler or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuragve coverage so obtained might significantly exceed the vost of
insurance fhat Borrower could have oblained” Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Bormower secured by this Security Instrument. These amounts shall bear interest
at the Note raie from the date of disbursement and-skail be pavable, with such interest. upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and rencwais of such policies shal! be subject to Lender’s
right to disapprove such policics. shall imclude a standard” wiorigage clause, and shall name Lender as
morteagee and/or as an additiona) loss payce. Lender shall hav{the right to hold the policies and rencwal
cortificates. I Lender requires, Borrower shall prompthy give to Leaderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, awtotherwise required by Lender,
for damage Lo, or destruction of, the Property, such policy shall incluae a atandard morigage clanse and
shail name Lender as mortgagee andior as an additional loss payee.

In the event of loss, Borrower shall give prompi notice (o the insurance cartier and Lender. Lender
may make proof of Toss if not made promptly by Borrower. Unless Lender and Borrewes otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance wis requires! by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is cconomiuzily: feasible and
Lender’s security is not Tessencd. During such repair and restoration period, Lender shall hasye the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to(cwaure the
work has been completed to Lender's satisfaction, provided thal such inspeetion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration im a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Tees for public adjusiers, or other third partics. relaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 11
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sceurity Instrument, whether or not then duc, with

BN
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the cxcess. if any. paid 1o Borrower. Such insurance proceeds shall he applicd in the order provided for in
Seetion 2.

I Borfower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice s given. In cither event, or if Lender acquires the Property under
Seefion 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights o any INSHrANCC
praceeds i an amount not 1o cxceed the amounts unpaid under the Note or this Sceurity Insirument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premivms paid by
Borrower} under all insurance policics covering the Property. insofar as such rights arc applicable to the
coverage ofthe Property. Lender may use the msurance proceeds cither Lo repair or restore the Property or
{o pay amounds unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Oczupency. Borrower shall oceupy, cstablish. and use the Property as Borrower's principal
residence within' 60 days afier the cxecution of this Security Instrument and shall continuc to occupy the
Property as Borrower’s principal residence for at Jeast one year alier the date of occupancy. untess Lender
olherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumslances exist whicn ire beyond Borrower’s control.

7. Prescrvation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the' Paoperty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower isresiding m the Property, Borrower shall maintain (he Property in
order w prevent the Property {rom ‘deteriorating or decreasing in value due to its condition. Unless 1t 15
determined pursuant 1o Section S that repair or restoration 1s not cconomically (casible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the Property only if Lender has released proceeds foe such
purposes Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. H the msyzanse or condemnation proceeds are not suflicient
{0 repair or restore the Property, Borrower is not relicved ol Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable cmiries upor-aid inspections of ihe Property. If it has
reasomable cause, Lender may nspect (he interior of the improvemdnts on. the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection sprcitiing such reasonable causc.

s

8. Borrower’s Loan Application. Borrower shall be in defauli <L dysing the Loan application

process, Borrower or any persons or cnlitics acting at the direction of Barmowver or with Borrower's
knowledge or consent gave matertally false. mislcading. or inaccurate information.ar statements (o Lender
(or [ailed to provide Lender with material information) m connection with ey, Loan. Material
representations include, but arc not lmited to, representations concerning Borrowess dgzupancy ol the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affeet Lender’s inferest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Sccurity Instrument or io enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s inferest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing i court; and {¢) paying reasonuble

Inikals m
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atiorneys” fees o protect its interest in the Property and/or rights under this Sceurity Instrument. including
its sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering (he Properly 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climnate building or other code viokations or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section 9. Lender docs not have (o do so and 15 not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate [rom the date of
disbursement and shall be payable, with soch interest, upon notice from Lender (o Bomrower requesting
payment

If (his Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
leasc. If Beisrower acquires fee title to the Property. the lcaschold and the fee title shall not merge unless
Lender gureas to the merger in wriling.

10. Mertsage Insurance. If Lender required Mortgage Insurance asa condition ol making the Loan,
Borrower shail pav the premiums required to maintain the Mortgage Insurance in effcet. 1, for any reason,
the Mortgage rsurnee coverage required by Lender ceases to he available [rom the morlgage insurer thal
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums’ fo. Morlgage Insurance, Borrower shall pay the premiums reguired io obtam
coverage substantially equivalent fo the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost 10 Bopawer of the Morlgage Insurance previously in effeet, from an alternate
morlgage insurer selected by-Zeider. I substantially equivalent Mortgage Insurance coverage 18 nof
available, Borrower shall contintic to-pay 1o Lender the amount of the separatcly designated pavments that
were due when the insurance coverage ceased to be m effect. Lender will accept, usc and retain these
payments as a non-refundable Joss regerye in licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat/th: Loan is ulimately paid in full, and Lendcr shall not be
required Lo pay Borrower any interest or carfiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selceted by Lender agan hccomes available, 15 obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Morlgage
Tnsurance as a condition of making the Loan and Borowser was required (o make separately designated
payments toward the premiums for Mortgage Insurance, /o rower shall pay the premiums required 1o
maintain Mortgage Insurance in effcet, or to provide a ‘ron‘refundable loss reserve, vntil Lender’s
requirement for Mortgage Insurance ends in accordance with an; written agreement between Borrower and
Lender providing for such termination or until termination is requinid by Applicable Law. Nothing in this
Seetion 16 aflects Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchates the Note) [or certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 i _a party to the Morlgage
Insurance.

Mortgage insurers evaluale their total risk on all such insurancc in force from ime to time, and may
enter into agreements with other partics that share or modify ther risk, or reduce loss7s. hese agreements
are on terms and conditions that arc satisfactory 1o the mortgage insurer and the otbevpaiis-{or parties) 1o
these agreements. These agreements may require the mortgage tnsurcr to make paymentsugsae any sowrce
of funds that the mortgage insurer mav have available (which may include funds obtained from Morigage
Insurance premiums).

As 2 result ol these agreements, Lender, any purchaser of the Nole, another nsurer, any semsurer,
any other entity. or any affiliatc of any of the foregoing, may receive {dircetly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgag Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o the tosurer, (he arrangement is ofien fermed "capiive reinsurance.” Further:

{a) Anv such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rcelund.

Inthials ;
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(h) Anv such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the ITlomeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatien or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned 1o and shall be paid 1o Lender.

i the Property 1s damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair is economically feasiblc and Lender’s security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds
until Lender has had an opportunity to inspect sach Property to cnsure the work has been completed to
Lender’s sdiistaction, provided that such inspection shail be undertaken promptly Lender may pay for the
repairs and-rzstoration in a single disbursement or in a series of progress payments as the work 1s
completed. Upless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellancons Preeceds. Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Fraecads. If the restoration or repair is not cconomically fcasible or Lender’s security would
be lessened. the Mizeelaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dae with the cxcess, if any. paid lo Borrower. Such Miscclianeous Proceeds shall be
applied in the order providad for in Section 2.

In the cvent of a tolal taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the’ sims secured by this Security Instrument, whether or not then duc, with
the cxcess. if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fuir market
value of the Property immediately before) the partial taking, destruction, or foss in value is equal to or
grealer than the amount of the sums secired by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless/Comrower and Lender otherwise agrec in wrifing, the sums
secured by this Security Instrument shall be redueed by the amount of the Miscellancous Proceeds
multiplied by the following fraction- (a) the tofal amount ol the sums securcd immediately before the
partial taking, destruction, or toss in value divided by((b! the farr market value of the Property immediately
belore the partial taking, destruction, or loss in value. Ay balance shall be paid 10 Borrower,

[n (he event of a partial taking, destruction, or loss i vsluc of the Property in which the fair market
value of the Property immediatcly before the partial taking! destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta'ig. destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Propeeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then dugs

Il the Property is abandoned by Borrowcr, or if; after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award/o_settlc a claim for damages,
Borrower fails 1o respond to Lender within 30 days afier the date the notice s given, Lender 15 authorized
{o colleet and apply (he Miscellancous Proceeds cither to restoration or tepair af the Properly or to the
sums sceured by this Security Instrument, whether or not then due. ™€ )pposing Party” riCans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz asieht of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or eriminal. isszun thal, in
Lender's judement, could result m forfeiture of the Property or other material impairmenioof-l

Lender’s
intcrest in the Property or rights under this Sccunty Instrument. Borrower can curc such a defunic and, 1if
acceleration has occurred. Teinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender’s judement, precludes forfeiture of the Property ot other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest m the Property
are hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Tixiension of the time for
payiuent or modification of amortization of the sums sccured by this Security Instrument granted by Lender

Inibals ;
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i Borrower or any Successor in Inferest of Borrower shall not operate 1o release the ability of Borrower
or anv Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any {forhcarance by Lender in exereising any right or
remedy including, without himitation, Lender’s acceplance of payments from third persons, enlitics or
Successors in Intorest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Tlowever, any Borrower who
co-siens this Security Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s inierest in the Properly under the
ferms of 1% Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
[nstrument:-and (¢} agrees that Lender and any other Borrower can agrec to exlend, modify, [orhear or
make any acepmmodations with regard to the terms of this Securily Instrument or the Note without the
CO-SIZRET 'S CORLLG

Subject 1w theoprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligativms under this Sceurity Instrument in writing. and is approved by Lender, shall obtain
ali of Borrower’s rights «nd benefits under this Security Insirument. Borrower shall not be released from
Borrower’s obligations an4-iability under this Sccurity Instrument unless Lender agrees to such release in
wriling. The covenants and sgisements of this Security Instrument shall bind (except as provided in
Scction 20) and henefit the successors and asstgns of Lender.

14. Loan Charges. Lender mway charge Borrower [Ces for serviees performed in connection with
Borrower’s default, for the purposc sl protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not'liruted Lo, atlorneys” fees, property inspection and valuation fees.
In regard 1o any other {ecs, the absenee oflexpr<ss authority in this Security Instrument to charge a specific
fee (o Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seeurity Znstimment or by Apphcable Law.

Il the Loan is subjeet to a faw which scts maximum loan charges, and that law 1s finally interpreted so
{hal the interest or other loan charges collected or 10.be colleeted m conneetion with the Loan exceed the
permiited limits, then: (a) any such loan charge shall e seduced by the amount necessary 1o reduce the
charge (o the permitied mit; and (b) any sums already colicets! from Borrower which excecded permitied
limits will he refunded to Borrower. Lender may choose {o{mike this refund by reducing the principal
owed under the Note or by making a dircct payment to Barower- Il a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepavment charge 1s provided for under the Note). Borrower’s acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mighi have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with @his Sceurity Instrument
must be in writing. Any notice (o Borrower in connection with (his Security Instinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address il sent by other means. Nolice to any one Borrower shall constitute notice o =l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal. promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedurc for reporting [errower’s
change of address, then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stafed hercin unless Lender has designated another address by notice to Borrower. Any nofice in
commection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Sceurity Tnsirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sceurity

instrument.
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16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
soverncd by federal taw and the law of the jurisdiction in which the Property is located. All nights and
obligations contained in (his Secunty Instrument arc subject 1o any Tequirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security nstrument or the Note conflicts with Applicable
Luw. such conflict shall not affeet other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of (he masculine gender shall mean and include
corresponding neuter words or words of the {femimne eender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni.

18 Tvansfer of the Property or a Bencficial Intercst in Borrower. As used 10 this Scction 18,
"Interest indhe-Property” means any legal or bencficial interest in the Property. including, but not limited
{0, those bencS2iztinterests translerred in a bond for deed, contract for deed, installment sales contract or
cserow agreement abe intent of which is the transfer of nitle by Borrower at a future date 1o a purchascr.

If all or any pariof the Property or any Interest in the Property 1s sold or translerred (or if Borrawer
is not u natural person ardia beneficial intercst in Borrower 1s sold o transferred) without Lender’s prior
wrilten consent, Lender reav requirc immediate payment m full of all sums sccured by this Sccurily
Instrutnent. However, this ontion shalt not be excreised by Lender 1f quch exercise is prohibited by
Applicable Law.

I Lender exercises this options Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30.days from the datc the notice 1s given in accordance with Section 15
within which Borrower must pay all sy, sceured by this Sceurity Instrument. 1f Borrower [ails to pay
ihese sums prior to the cxpiration of this resiod, Lender may invoke any remedies permitied by this
Sccurity Instrument without further notice orazmand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. I Borrower meels cerlain conditions,
Borrower shall have the right 10 have enforcement of-this Sccurity Instrument discontinued al any time
priot fo (he carliest of: (a) ftve days before sale of the Property pursuant lo Seerion 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might specify for the fermination of Borrower’s right
10 reinstale: or (c) entry of a judgment enforeing this Seeurity Instrument. Thosc conditions are (hat
Borrower: {a) pavs Lender all sums which then would be ductupder this Secunity Instrument and the Noic
as il no acceleration had occurred; (bY curcs any defauli of any other.savenants or agreements; (¢} pays all
cxpenscs incurred in enforcing this Security Instrument, including. tuf nol limited to, reasonable atforneys’
[ees. property inspection and valuation fees, and other fees incurred lovihe purposc of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d)takes such action as Lender may
reasonably require to assure that Lender’s inerest in the Property and<rights under this Security
Instrument, and Borrower’s obligation to pay the sums sceured by this Security Iystrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Barrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as se/ccted by Lender: (a)
cash: (h) money order: (¢) certified cheek, bank check, treasurer’s check or cashier’s clicow. provided any
such cheek is drawn upon an institution whose deposits arc insured by a federal agency, wstramendality or
enfity. or (dy Electronic Funds Transfer. Upon reinstatement by Borrower, (his Securily trstrument and
obligations sccured hereby shall remain fully effective as if no acecleration had occurred. Hotwever, this
right 1o reinstate shall not apply in the case of accelcration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest n
the Note {together with this Security Instrument) can be seld one or more times withoul prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicet") that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Insirument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there ts a change of the Loan
Scrvicer. Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer. the address fo which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan 1s
serviced by « Loan Servicer other than the purchaser of the Nofe. the mortgage loan servicing obligations
10 Bomower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless ofherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has potified the other party (with such
notice given in compliance with the requirements of Scetion 15) ol such alicged breach and atforded the
other party herclo a reasonable period after the giving of such notice to take corrective action. If
Applicabis Luw provides a time period which must clapse before cerlain action can be taken, that tme
period wilk ¢ deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity lo_cure given (o Borrower pursuant o Section 22 and the potice of aceeleration given to
Borrower pursdant’io-Section 18 shall be deemed to safisty the notice and opportunity to take corrective
action provisions ol v Section 20.

21. Hazardous Sabstances. As uscd in this Section 21: (1) "lazardous Substances” are those
substances defined as toxic or kazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substances: gasoline: keosene, other flammable or toxic petrodeum products, toxic pesticides
and herbicides. volatile solvents, metenals containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means fedcraliaws and laws of the jurisdiction where the Property is located thal
relate to healih, safety or environmentai srofeetion; (¢} "Environmental Cleanup” includes any response
action, remediat action, or removal action, 25 defined in Environmental Law: and {d) an "Environmental
Condition” means a condition thal can cause, Comribute 1o, or otherwise trigger an Tovironmental
Cleanup.

Borrower shall not causc or permit the presence, vac. disposal, storage. or relcase of any Hazardous
Substances. or threaten to release any Havardous Substances. ¢n or in the Property. Borrower shall not do,
nor allow anvonc else W do, anvihing affecting the Property ¢a) that is in violation of any Linvironmental
Law. {(b) which creates an Environmental Condition, or (¢) which, ducto the presence, use. or release ol a
Vazardous Substance, creales a copdition that adversely affects thewalpd of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quaniitics of
Huzardous Substances thal are senerally recognized o be appropriate to‘nodmal residential uses and 1o
mainlenance of the Property (including, but not Jimited to, hazardous substances icgonsumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation; claiz, demand, lawsuil
or other action by any governmental or regulatory ageney or private parly involving the Lreperty and any
Hazardous Substance or Invironmental Law of which Borrower has actual knowlidze. (b) any
Fuvironmental Condition. inchuding but not limited (o, any spilling, leaking, discharge, releage cr threat of
refease of any Iazardous Substance, and (¢} any condition causcd by the presence, use or relvuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
ol any ITazardous Substance affccting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borvower prior to acceleration following
Bourrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ol the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existenee of a default or any other defense of Borrower to acceleration
and forZaGecure. If the default is not cured on or before the date specified in the notice, Lender at ity
option may” require immediate payment in full of all sums secured by this Security Instrument
without Turther 2emand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled #4 zallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not singiled to, reasonable attorneys® fees and costs of title evidence.

23. Release. Uporpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr nvi! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, bpt-anly if the fec is paid fo u third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accor Jarc/with Illinots law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Komnestcad exemption laws.

25. Placement of Collateral Protection Insuizacs. Unless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower’s agrégment with Lender. Lender may purchasc insurance
al Borrower’s cxpense (o protect Lender’s interests in Borrawer’s collateral. This insurance may, but need
not. protcct Borrower’s interests. The coverage that Lendér ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-ii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendet wegreement. H Lender purchases
insurance for the collateral, Borrower will be responsible for the costs orthatansurance, including interest
and any other charges Lender may imposc in connection with the placemen i the insurance, until the
eflective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be a6iz than the cosl of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW. Botrower accepls and agrees to the terms and covenants comtained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it

Wilnesses:

i\\&w% \'\')1}( \&3\ (Scal)

MICHAEL A. TYLLAS \ -Rorrower

Lo
(Scal)
-Borrower
{Seal) (Seal)
-Forrower -Borrower
{Scal) /) (Seal}
-Borrower -Borrower
(Seal) () (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS . YA oty ss:
1, f)ﬁf“ﬁi‘:ﬂ' E(jﬂ AN = ,a Notary Public in and for said county and
stale do hereby certify tha¢MICHAEL A. TYLLAS

personally known (o me to be the same person(s) whose name(s) subseribed to the foregoing instrument,

appearcd belore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as histher/their free and volumtary act, for the uses and purposcs thereip set forth.
(iivien vnder my hand and official scal, this /4 ta day of vy ﬂz'/ ¢

My Commissiod Fapires: C q“ j i -
; o .

/o ‘! /“\. f/..:‘ ) Y
“OFFIiAL SEAL JAn ZQ_{[__‘.“M/}L){(' f‘

Sandraowland —
Notary Public, State o iifinois Nofary Public
My Commission Expires. 15/14/2010
[PV N VN WS VS

e ‘.
Ty
44
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Property Address’ 520 S. STATE ST. UNIT 502
CHICAGO, IL 80605

Parcei |.D :

PARCEL 1
DWELLING UNIT 502 IN LIBRARY TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED TRACT OF LAND: PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR LIBRARY TOWER
CONDOMINIUM RECORDED MAY 8, 2008 IN COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
0812949046, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN T35 COMMON ELEMENTS.

PARCEL 2:

THE RIGHT TO THELSE OF GARAGE SPACE 244 A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE AFORESAID DECLARATION.

{15820-10-00060.PF D/15820-10-00060/27) Print Date: 02/17/10
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 16TH day of FEBRUARY, 2010 ,
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed
of Trust, . or Security Deed (the "Security Instrument’) of the same date given by the
undersigner (the "Borrower”) to secure Borrower's Note o WELLS FARGO BANK, N.A.

{the
"Lender") of Ahe =ame date and covering the Property described in the Security Instrument

and located at;
520 SOUTH STATE SYFEET #502, CHICAGO, IL 60605

[Property Address]

The Property includes a unit/in, tngether with an undivided interest in the common elements
of, a condominium project knowr! as:
LIBRARY TOWER

[Name of Condominium Project]
{the "Condominium Project”). If the cwners association or other entity which acts for the
Condominium Project (the "Owners Association?) holds title to property for the benefit or use
of its members or sharehalders, the Property-a'sa includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits &i Dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and agree as follows:

A. CondominiumObligations.Borrower shall perform &l or Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coristinent Documents” are the: {i)
Declaration or any other document which creates the Condominitr:. Project; (i) by-laws; {iii}
code of regulations; and (iv) other equivalent documents. Borrower. chalt promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Property Insurance. So long as the Owners Association maintains with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomitiium .Project which
is satisfactory to Lender and which provides insurance coverage in the amourus {including
deductible levels), for the periods, and against loss by fire, hazards included wiinin ithe term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
toan.

Borrowel. shall give Lender prompt notice of any lapse in required property insurance
coverage previaed by the master or blanket policy.

in the even of a distribution of property insurance proceeds in lieu of restoration or
repair following a.ioss to the Property, whether to the unit or to common elements, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower.

C. Public LiabilityInsurance.Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form. amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds ‘of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of te unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums, secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent fo: (i) the
abandonment or termination of the Condominium Project, ‘except for abandonment or
iermination required by law in the case of substantial destruction-by fire or other casualty or
in the case of a taking by condemnation or eminent domain,-{i-2ny amendment to any
provision of the Constituent Documents if the provision is for the 2. piess benefit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Assaciation; or (iv) any action which would have the effect or reruering the public
liability insurance coverage maintained by the Gwners Association unacceptabie 1o tender.

F. Remedies. If Borrower does not pay condominium dues and assessmeps.when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragaph F shall
become additional deb! of Borrower secured by the Security Instrument. Unless Bonowar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon nofice from Lender io
Borrower requesting payment.
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BY SIGNING BELOW, Borrower acceplts and agrees to the terms and covenants contained
in this Condominium Rider.

N "
N \\w \.K n (Seal) (Seal)

MICHAFL 2. TYLLA_% -Borrower -Borrower
A (Seal) {Seal)

-Borrower -Borrower

_{3&al) (Seal)

-Borvower -Borrower

(Seal) / (Seal}

-Borrower -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDERis made this 16TH day of FEBRUARY, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trust .or Security Deed (the "Security Instrument”} of the same date given by the
undersigiiec (the "Borrower” whether there are one or more persons undersigned) to secure
Borrower's Note to  WELLS FARGO BANK, N.A.

(the "Lender') of ‘the same date and covering the Property described in the Security
Instrument (the "Propeity"), which is located at:
520 SOUTH STATE STXEET #502, CHICAGO, IL 60605

[Property Address}

In addition to the covenants ¢nd agreements made in the Security Instrument, Borrower
and Lender further covenant and agr2e that Sections 6 and 8 of the Security Instrument are
deleted and are replaced hy the following.

6. Occupancy. Borrower shall occupy; ~and shall only use, the Propetty as
Borrower's second home. Borrower shall keep the Property available for Borower’s
exclusive use and enjoyment at all times, and snall not subject the Property to any
timesharing of other shared ownership arrangemsnt or to any rental pool or
agreement that requires Borrower either to rent the-Property or give a management
firm or any other person any control over the occupancy Or uce of the Property.

8. Borrower's Loan Application. Borrower shall be in defaul*-if, during the Loan
application process, Borrower or any persons or entities acting —at the direction of
Borrower or with Borrower's knowledge or consent gave materially ‘a'se. misleading,
or inaccurate information or statements to Lender (or failed to provide-iender with
material information) in connection with the Loan. Material representztior.s~include,
but are not limited to, representations conceming Borrower's occupaiicy of the
Property as Borrawer's second home.
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

' 5 . PR
AN N LN e
%} . .\\'-L\;_.AT— \\\\i\}r\ (Seal) (Seal)
ICHAFL. 2. TYLi:.Aé\ -Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
_(3eal) (Seal}
-Barrover -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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