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DEFINITIONS

Words used in multipie sections of this”@hcument are defined below and other words are defined in
Sections 3. L1, 13, 18, 20 and 21. Certain rulesvegarding the usage of words used in this document are
also provided in Section 16.

(&) ”Securntg Instrument” means this document, whicl i»°dated February 12, 201
together with all Riders to this document.
(B) "Borrower" is

Stephen Dorton and Shannon Dorton I’\MS‘AA,M als U/ip'e/

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is

ASTORIAR FEDERAL MORTGAGE CORP.

Lender is a Corporation

organized and existing under the laws of The State of NEW YORK

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 211 STATION ROAD, 6th FLOOR
MINEOLA, NY 11501

Lender is the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated February 12, 2010

The Note states that Borrower owes Lender Nine Hundred Thirty-Seven Thousand Six
Hundred Fifty and 00/100ths Doliars
(U.S. $937,650.00 } plus interest. Borrower has promused to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 01, 2040

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due vader the Note, and all sums due under this Security Instrument. plus interest.

(G) "Ruders" means all Riders to this Secunty Instrument that are executed by Borrower. The following
Riders‘are-to be executed by Borrower [check box as applicable]:
! X F Adjustable Rate Rider . _.i Condominium Rider  Second Home Rider
...; Balloon Kider Planmed Uit Development Kader 1-4 Family Rider

L VA Rider . Biweekly Payment Rider X | Other(s) [specity]

] Home Equity Rider LEGAL DESCRIPTION

@ AF Mortgage Rider

(H) "Applicable Law" means alt_controlling applicable federal. state and local statutes. regulations.
ordinances and administrative ruics and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(I} "Community Association Dues, vecs) and Assessments™ means all dues, fees. assessments and other
charges that are imposed on Borrower o¢ the Property by a condominium association, homeowners
association or similar orgamization.

(J) "Electronic Funds Transfer” means any ‘wansfer of funds. other than a transaction originated by
check. draft, or similar paper instrument. which (s raitiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order inswuct, or authorize a financial institution 10 debi
ar credit an account. Such term includes. but is not lirated to. point-of-sale transfers, automated teller
machine transactions, transfers nutiated by telephone. e transfers. and automated clearinghouse
transfers.

(K) "Escrow Items' means those ttems that are described in Sectiod 3.

(L} "Misceltaneous Proceeds” means any compensation. settlement, award of damages, or preceeds paid
by any third party {(other than insurance proceeds paid under the coverages described 1n Section 3) for: (i)
damage to. or desiruction of. the Property. (i1) condemnation or other takivg-of all or any part of the
Property; (i) conveyance in licu of condemnation: or (iv) misrepresentations of/ Cr omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of._oy default on.
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestunder the
Nate. plus (i1} any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation ot regulation that governs the same subject matter. As used
i this Secunty Instrument., "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally refated mortgage loan” even it the Loan does not quatify as a “federally relared mortgage
loan” under RESPA.

D -6(1L) oo Page 20113 2) t@ Form 3014 1/01
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Namme of Recording Jurisdiction):

Parcel [D Number: 14-18-210-055-0000 whicii currently has the address of
4632 N. PAULINA STREET {Sureet]
Chicago Gy, Hlinois 60640 [Zip Coded

{"Proparty Address"):

TOGETHER WITH all the improvements now or hereafier ¢rected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-property. All replacements and
additions shall also be covered by this Security Instrument. All of the torluing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv-conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencimbe.red. except for
encumbrances of record. Borrower warrants and will defend generally the tiile to the Progery against all
claims and demands. subject to any encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noniiform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow ltems

~

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

lmlalj/)ﬂ_%
@-G{[L]goomw Page 2 of 13 Form 3014 1/01




1006216005 Page: 5 of 28

UNOFFICIAL COPY

curtency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may acecept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payrieats in the future, but Lender 13 not obligated to apply such payments at the ime such payments are
accepicd, If each Pertodic Payment s applied as of its scheduled due date. then Lender need not pay
interest onwnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan-curieat. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds cerriurn them to Borrower. If not applied earlier. such funds wilt be applied to the outstanding
principal balanez »dwder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ordin/the future against Lender shall relieve Borrower trom making payments due under
the Note and this Sceunty Instrument or pertorming the covenants and agreements secured by this Security
Instrument.

2. Application of Pavmente or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied oy Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principat dae under the Note; (c) amounts due under Section 3. Such pavments
shall be applied to each Penodic Paymeni i the order in which it became due. Any remaming amounts
shall be applied first to late charges. secopcto any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Notwe,

If Lender receives a payment from Borrewer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Davinent may be applied to the delinguent payment and
the late charge. If more than one Petriodic Payment is Gutsianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeris il and to the extent that. each payment can be
paid in tull. To the extent that any excess exists afier the paywent 1s applied to the fufl payment of ane or
more Pertodic Payments. such excess may be applied to any'late chargss due. Voluntary prepayments shal
be applied first to any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds. or MiscellanesusProceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount-ofihe Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this 3ecvaiy Instrument as a
lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Proverty. if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Melieage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment’ o7 Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied“Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Cotamunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender mav waive Borrower's
obligation to pay to Lender Funds tor any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the event of such watver. Borrower shall pay directly, when and where payable, the amounts

@, 5Ly oore; Page ¢ 5115 -//?/9 QW Form 3014 1701
®
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires.
shal! furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to pravide receipts shall for alt purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 13 and. upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorable. estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The/fwnds, shall be held in an institution whose deposits are insured by a federal agency.
mstrumentality_urentity (including Lender, if Lender 15 an institution whose deposits are so insured) or in
any Federal Home fogn Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESFAL Lender shall not charge Borvower for hotding and applying the Funds, annually
analyzing the escrow accoun'. or verifying the Escrow [tems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing
or Applicable Law requires inte/est @2 be paid on the Funds, Lender shall not be required to pay Borrower
any inlerest or eamings on the Fuinds) Borrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender sndiiigive to Borrower, without charge, an annual accounting of the
Funds as reguired by RESPA,

If there is a surplus of Funds held in espmow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shat! pay to
Lender the amount necessary to make up the shertage/in sccordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held/in sscrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall prly to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more-tian 12 monthly payments.

Upon payment in full of all sums secured by this Security Iristruient. Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments,-cbirges, fines. and impositions
attributable to the Property which can attain priority over this Security Instivent, leasehold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessments. if any. To
the extent that these items are Escrow htems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischiarge any lien which has priority over this Securty D.strument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a man @y acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien/in-good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinics sierate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or {c) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the hien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifymg the

&
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fien, Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
requir, Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detirinivation, certification and tracking services; or (b} a one-time charge for flood zone determination
and cerdfreation services and subsequent charges each time remappings or similar changes occur which
reasonabiy <n'ght affect such determination or certification. Borrower shall also be responsible for the
payment of lary fees imposed by the Federal Emergency Management Agency in connection with the
review of any {flotd rone determination resulting from an objection by Borrower.

[t Borrower ‘fai's "o maintam any of the coverages described above. Lender may obtain imsurance
coverage, ai Lender’ <aption and Borrower's expense. Leader Is under no obligation to purchase any
particuiar type or amount Ot soverage. Therefore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrowir's equity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide)greater or fesser coverage than was previously in eftect. Borrower
acknowledges that the cost of theinsarance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiaiied. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower securcd v this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement apd.shall be payable, with such interest, upon notice {rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and/renswals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staidard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal? hzve the right to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give/to’Lender alf receipts of paid premiums and
renewal notices. 1f Borrower obtains any fonm of insurance «gverage.not otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shali iiclue.a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of luss, Borrower shall give prompt notice to the insucance.carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and-Bermower otherwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was reGuired by Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is esunomizally feasible and
Lender's security is not lessened. During such repair and restoration petiod. Lender slall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Proper's 6 ensure the
work has been completed io Lender's satisfaction, provided that such inspection shall ‘o sundertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orina series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair s ot economically feasible or Lender' s security would be lessened. the insurance
proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due. with

2D -601L} e Pags G of 15 fﬂw Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available tnsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instruiment, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

f. Occupancy. Borrower shall occupy, establish, and use the Property as Boirower's principal
resideace.within 60 days after the execution of this Security Instrument and shail continue to occupy the
Propert;: 25 Rorrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrens in writing. which consent shall not be unreasonably withheld. or uniess extentating
circumsiances.exist.which are beyond Borrower's control.

7. Preservatiun: Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage os‘inpair the Property, allow the Property to deteriorate or commit weste on the
Property. Whether or nad Borrawer is residing in the Property. Borrower shalt maintain the Property in
order to prevent the Properry from deteriorating or decreasing in value due to its condition. Linless it is
determined pursuant to Section’ 5 tlat repair or restoration is not econoemically feasible, Borrower shali
promptly repair the Property r“ddmaged to avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in cOriiention with damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or resiuring the Property only if Lender has released proceeds tor such
purposes. Lender may disburse proceeds fo. the zepairs and restoration in a single payment or in a series of
progress payments as the work 1s completed. if the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relizved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries‘upin.-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imgrovements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in {efaut.if, during the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowtedge or consent gave materially false, misleading, or inaccurate infatGation or statemenis (o Lender
(or failed to provide Lender with material information) in connectiofi —with the Loan. Material
representations include, but are not limited to, representations concerning BorrGwer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Jastrument. [f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instfuriznt, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/e! »ights under
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfr e, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce~laws or
regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and’or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving any sums secured by a hen
which has priority over this Security Instrument: (b) appearing in cowrt: and (c) paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repars. change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 15 agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provistons of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendiragrees to the merger in writing.

12, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortrage fnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previousty grovided such insurance and Borrower was required 1o make separately designated payments
toward the prdminms for Mortgage Insurance. Borrower shall pay the premiums required 1o obtain
coverage substantally equivalent 1o the Mortgage Insurance previousiv in effect. at a cost substantially
equivalent to the cost/to. Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage swer seiected by Lender. If substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall confinie to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable 10ss tzserve in lien of Mortgage Insurance. Such loss reserve shall be
non-retundable. notwithstanding tiwe fact that the Loan 15 ultimately paid in full. and Lender shall not be
required to pay Borrower ainy interest.accarings on such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Inswrance ervarage (in the amount and for the peviod that Lender requires)
provided by an insurer selected by Lendir again becomes available. is obtained. and Lender requires
separately designated payments toward the premiams for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomower was required 1o make separately designated
payments toward the premiums for Mortgage Instrarce. Borrower shall pay the premiums required to
mainiain Mortgage Insurance in effect. or to provide 4. non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wih Znv written agreement between Borrower and
Lender providing for such termination or until termination isfequired by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at theazscprovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichases the Note) for certain losses it
may incuwr il Borrower does not repay the Loan as agreed. Borwaver/1s nol & party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in rared {rom time to tume. and may
enter tnto agreements with other parties that share or modify their risk. or reduvciosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ofiier party {or parties) to
these agreements. These agreements may require the mortgage msurer to make paynents.using any source
of funds that the mortgage insurer may have available (which may include funds obtzined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another isurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive {directly or indirectly) aimounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inse/enve, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. [f such agreement
provides that an affihate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(a)} Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@ﬁ-&[iL)eﬂm:a, Page £ of 15 ‘//J (-SO Form 3014 1/01




1006216005 Page: 10 of 28

UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Ensurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the night to hold such Miscellaneous Proceeds
entil Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lendet's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repa’’s und restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianzous Proceeds. Lender shall not be required 1o pay Borrower any interest or eamings on such
MiscetlanssusProceeds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened! the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thet due. with the excess. if anv. paid w0 Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

Jn the event of A4 total taking, destruction. or loss in vatue of the Property. the Miscellaneous
Proceeds shall be appiied tothe sums secured by this Seeurity Instrument, whether or not then due, with
the excess, 1f any. paid to Sor cwer,

In the event of a partial Zaking. destruction. or loss in value of the Property m which the tair market
value of the Property immediately before the partial taking. destruction. or loss in value is egual to or
greater than the amount of the sums-szcured by this Secunty Instrument immediately before the partial
taking. destruction, or loss in value, »pless Borrower and Lender otherwise agree in writing, the sums
secured by this Secwrity Instrument shall e reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a)«re total amount of the sums sccured inmediately before the
partiat taking. destruction, or loss in value <vided by (b) the fair market value of the Property
immediately before the partial taking, destruction_ot loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking. destruction. o lots in value of the Property in which. the fair market
value of the Property immediately before the partial tikipg. destruction. or loss m value is less than the
amount of the sums secured immediately before the purriaitaking. destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing. the Miscailnzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are/than due.

If the Property is abandoned by Borrower. or if, afier nowce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ao_award to settle a clam for damages.
Borrower fails to respond to Lender within 30 days after the date the noticy is given. Lender ts authorized
to collect and apply the Miscellancous Proceeds either 1o restoration orareraimsof the Property or o the
sums secured by this Security Instrument. whether or not then due. "Opposing#2:ty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrolwerhas a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, i5 begun that. in
Lender's judgment. coutd result in forfeiture of the Property or other material impairerc of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sucha refault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or preleciing to be
dismissed with a ruling that. in Lender's judgment. precludes forteiture of the Property or omaranaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The prozeeds of
any award or claim for damages that are atiibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 1.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amortization of the sums secured by this Secunity Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the Hability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend ume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and biability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrinent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b} is not personally obligated to pay the sums secured by this Security
Instzatcent; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke ary accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigiers.consent.

Suvietoto the provisions of Section 18. any Successor in Interest of Bowower who assumes
Borrower's obleations under this Security Tnsirument in writing. and s approved by Lender. shall obtain
all of Borrowdr o rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obhigzaons and lability under this Security Instrument uless Lender agrees to such release in
writing. The covelarts.and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bencyit the successors and assigns of Lender.

t4. Loan Charges! [onser may charge Borrower fees for services performed n connection with
Borrower's defaule, for the purpose of protecting Lender's interest wi the Property and rights under this
Security nstrument. including, Hut rot limited . attorneys’ fees. property inspection and valuation fees.
In regard to any other fees. the avsence, of express authonty i this Security Instrument to charge a specific
fee to Borrower shall not be construed as2 prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by thicSeourity Instrument or by Appheable Law.

[f the Loan is subject to a law whichs¢ts maximun loan charges, and that iaw 1s finally interpreted so
that the interest or other loan charges collected’or 1 be coliected in connection with the Loan exceed the
permitied limits, then: {a} any such loan charg=_shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alréady zollected from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may clioose 1o make this refund by reducing the principal
owed under the Note or by making a divect paymentao 3osrower. Hf a refund reduces principal, the
reduction will be treated as a parttal prepayment withouy shy prepaviment charge (whether or not a
prepayment charge is provided for under the Note). Borrowsr's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right ofaction Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneduan with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secunty” Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when aciuity’delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shali constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the-Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bor-owe  shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporang Borrower' s
change of address. then Borrower shall only report a change of address through that speciied nrocedure.
There may be only one designated notice address under this Security Instrument at any onz time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's =ddress
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the faw of the jurisdiction v which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or imphcitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confhict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (3} words of the wasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the smgular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any action. _

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrement.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"liitev=ut in the Propeny” means any legal or beneficial interest in the Property, including, but not limited
o, these heneficial interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow {greement, the intent of which s the transfer of titie by Borrower at a future date to a purchaser.

If all4r 20 part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a naturad person and a beneficial interest in Borrower 1s sold or wansterred) without Lender's prior
written consent, Lepner may require immediate pavinent i full of alt sums secured by this Security
Instrument. However/ this option shall not be exercised by Lender if such exercise s prohibited by
Applicable Law.

[t Lender exercises (hix ontion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less fhan 30 days from the date the notice is given i accordance with Section 15
within which Borrower must pay aiy suins secured by this Secunty Instrument. If Borrower fails to pay
these sums prior to the expiration ~£this period. Lender mayv invoke any remedies permitted by this
Secunty Instrument without further boticeor demand on Borrower.

19. Borrower's Right to Reinstare iadter Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have aiigreement of this Security Instrument discontinued at any time
prior to the earliest of: (a) tive days before seie of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law.might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judement enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would ba’due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default 21 ahy other covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument. mdiuding, but not linuted to, reasonable attorneys'
fees. property inspection and valuation fees. and other fees invaved for the purpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; 7nd (1) takes such action as Lender may
reasonably tequire to assure that Lender's interest in the Property’and rights under this Security
Instrement, and Borrower's obligation to pay the sums secured by this Security Instrument, shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender piay dequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forrds as selected by Lender: (a)
cash; (b) money order; {c) certified check. bank check. treasurer's check or cashitils check, provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agencye-instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occuried: However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change i the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the loan Servicer or be transferved to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an
individual Titigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
hotice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peroa will be deemed to be reasonable for purposes of this paragraph. The notice of accelevation and
opportrisity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrow(r pursuant to Section 18§ shall be deemed to sausfy the notice and opportunity to take corrective
action promisizns of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined <s toxic or hazardous substances. poflutanis, or wastes by Environmental Law and the
following substances'~gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatle shivents, materials containing asbestos or formaldehyde, and radioactive materials:
{b} "Envirenmental Law" méans federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health. safety or envisonmental protection: {¢) "Environmental Cleanup" includes any response
action. remedial action. or removal aclion, as defined in Environmental Law: and {d) an "Environmental
Condition" means a condition that (an/cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the plesente, use. disposal. storage, or release of any Hazardous
- Substances, or threaten to release any Hazardous Suosrances. on or in the Property. Barrower shall not do,
nor allow anyone else to do. anything affecting the Ploparry (a) that is in violation of any Environmentat
Law, (b) which creates an Environmental Condition. or 4C) vvhich, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely af’ec/s the value of the Property. The preceding
twe sentences shall not apply to the presence. use. or storage on~the Property of small quantities of
Hazardous Substances that ave generally recognized to be appropriate 20 normal residential uses and to
maintenance of the Property (inctuding. but not limited to. hazardous sulistances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party im olving the Property and any
Hazardous Substance or Environmental Law of which Borower has aciuai knowledge. (b) any
Environmental Condition. including but not limited to, any spilling, leaking. discharge. reease or threat of
release of any Hazardous Substance. and {c) any condition caused by the presence. Use ¢ velease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learnis, /or-is notified
by any governmental or regulatory autharity, or any private party. that any removal or otherrergediation
of any Hazardous Substance affeciing the Property is necessary. Borrower shall prompily take all ecessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalf specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the stms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fareclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optice may require immediate payment in full of all sums secured by this Security Instrument
withov? further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shall belen’itled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. Hut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releasel Upon payment of all sums secured by thus Security Insttument, Lender shall release this
Security Instrument. Bedrower shall pay any recordation costs. Lender may charge Borrower a tee for
releasing this Security Insttiment. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiies under Apphicable Law.

24. Waiver of Homestead. In 2ocordance with Hlhnois law, the Borrower hereby releases and waives
all rights under and by virtue of the \Uiieis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage reguired by Borrowe! s agreement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interess fin Borrower' s collateral. This insurance may, but need
not. protect Borrower's interests. The coverage Wt Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Bor'over in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but Only after providing Lender with evidence ihat
Borrower has obtained insurance as required by Borrower's av<“Cender's agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the cests of that insurance, including interest
and any other charges Lender may impose in connection with thesplazement of the insurance, untit the
effective date of the cancellation or expiration of the insurance. The costs o the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance »iay be more than the cost of
insurance Borrower may be able to obtain on 1ts own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

e (Sealy

-Borrower

{Sear}

-Borrower

. (Seald

-Borrower

& -6(iL)icarn;
®

Page 14 of 15

'sz%m -

_ {Seal)

-Borrower

. (Sealy

on Deorton

-Borrower

- {Seal)

-Buorrow e

(Seal)

-Borrower

{Seal)

-Bortower
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STATE OF IL
1.
state do hereby

County ss:
. a Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumment as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 12th day of February, 2010

My Comnisiion Expiri b
P
/‘ )
0.3

\

Notary Public
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this12th  day of February, 2010
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Seclritr Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Berrower's Fixed/ Adjustable Rate Note (the "Note") to
ASTORTA TEDERAIL MORTGAGE CORP.

{"Lender™) of 1ne same date and covering the property described m the Security Instrument and located at:
4632 N. PAULINA  STREET, Chicago, IL 60640

{Propeny Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TG AN ADJYSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER': /\DJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE (12 X!1UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivon to the covenants and agreements made in the Security
[nstrument, Bosrower and Lender further covenant prd agree as follows: &

A. ADJUSTABLE RATE AND MONTHLY PAYMENTCHANGES

The Note provides for an initial fixed interest rate of 42B45 %. The Note also
provides for a change in the initial fixed rate to an adjustable iz =rest rate. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Dates

The itial fixed interest rate [ will pay will change to an adjustabie interest rate on the first day of
March, 2020 . and the adjustable terest rate Lavill pay may change on that
day every 12th month thereafter. The date en which my initial fixed interest (ate rhanges to an adjustable
interest rate. and cach date on which my adjustable interest rate could change, s tailed a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@;3433{0006)01 Form 3182 1101
Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one vear, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current fndex.™

if the Index is no longer avatlable, the Note Holder will choose a new index that is based upon
coiripari ble information. The Note Holder will give me notice of this choice.

{C; Catculation of Changes

Before) each Change Date. the Note Holder will calculate my new interest rate by adding
Two and 500/1000 percentage points
{2.500 %) 10 the Current Index. The Noate Holder will then round the result of this
addition to the nearesione-cighth of one percentage point {0.125%). Subject to the limits stated in Section
4 D) below, this rounded-amount will be my new interest rate until the next Change Date.

The Note Helder wilt-ihen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that v am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Charpes

The interest rate 1 am required to/pay at the first Change Date will not be greater than
6.875 % or less than 2/ 875 % . Thereafter, my adjustable interest
rate will never be increased or decreased on ar'y sijgle Change Date by more than two percentage points
from the rate of interest | have been paying for-therpreceding 12 months. My interest rate will never be
greater than 10.875 %.

(E) Effective Date of Changes

My new interest rate will become etfective on each Unzage Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment datr_ader the Change Date untl the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes o my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate‘oefire the effective date of any
change. The notice will include the amount of my monthly payment, any infornation required by law to be
given to me and also the title and telephone number of a person who will answer any question [ may have
regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV, Fic

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

@343& {0006).01 Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Enterest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Boerrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Bosrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent. Lender may require immediate payment in full of all
cums secured by this Security Instrument. However, this option shall not be exercised by Lender
if'such exercise is prohibited by Applicable Law.

f' Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice/shill provide a period of not fess than 30 days from the date the notice is given n
accordanod with Section 15 within which Borrower must pay all sums secured by this Security
{nstrument. (F"Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any,remedies permitted by this Security Instrument without further notice or
demand on Borrrwer.

2. When Borrower' s-imtial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above Uniturm Covenant 1R of the Secunity Instrument described in Section Bl above
shall then cease 10 he in effeat. and the provisions of Uniform Covenant 18 of the Security [nstrument shall
be amended to read as follows:

Transter of the Propesfy.or a Beneficiat Interest in Borrower. As used in this Section
18. "Interest in the Property” inenn< any legal or beneficial interest in the Property, meluding,
but not limited to. those beneficial interests wansferred in a bond for deed, contract for deed.
installment sales contract or escrow Lzreement. the itent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or iny lierest in the Property is sold or transferred (or it
Borrawer is not a natural person and a beielicial interest in Borrower is sold or transferred)
without Lender’s prior written consent. Lends miav require immediate payment in full of all
sums secured by this Security [nstrument. However/this option shall not be exercised by Lender
if such exercise s prohibited by Applicable Law. Yenuer also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender intormanen requived by Lender to evaluate the
intended transferee as if a new loan were being macc to the transferee; and (b)- Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement m this Decunty Instrument is acceptabic to
Lender. _

To the extent permitted by Applicable Law. Lender may charce 2 reasonable fee as a
condition to Lender's consent to the loan assumption. Lender alse may, ecuire the transferee to
sign an assumption agreemnent that is acceptable to Lender and that obligates the transferee to
keep alt the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instiuiment unless
[.ender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender/sbail give
Borrower notice of acceleration. The notice shall provide a period of not less than 50ay's from
the date the notice is given in accordance with Section 15 within which Borrower must (pay all

@:843R (0605).01 Page 3 of 4 ﬂﬂ %AQ Form 3182 1/01
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may tnvoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to th

Fixed/Adjustabie Rate Rider.

(Secal)

VN

.
tepher’ Porton

-Borrower

-Borrower

£ (Seal)

s 3orrower

{Seal)

@O-a:x:m (0006).0¢

-Borrower

Page 4 of 4

terms and covenants contained in this

.. (Seal)

Bumowea

(Seal)

By

e (Sealy

-Borrower

o ASead)

-Borrower

Form 3182 1/01
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Loan No. 770159306

LENDER'S MORTGAGE RIDER

[ FURTATR COVENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1. Printed Mioie And Mortgage And This Rider; "Lender". This Rider changes. adds to. or deletes, certain
provisions of 1%4e Drinted Morigage/Deed of Trust/Security Deed ("Mortgage” or "Security Instrument™). | agree
that the Note referren to in this Mortgage, including the rider 1o such Note {collectively. the "Note™), and this
Rider, are all part of the iortgage. Whenever the Mortgage differs or conflicts with this Rider. this Rider will
control. The term "Lendit” includes any owner and‘or holder of the Mortgage. This Mortgage and Rider cannot

be changed, altered. inodified watycd or terminated orally.

2. Borrower's Defaults. Sections /9 and 22 of the Mortgage ave deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2. 11 fail to keep any of the promises made by me in this Mortgage or
in the Note which it secures, Lender 1iia; accelerate the normal maturity of the Loan and require that | pay
immediately any and ali sums [ owe to Lender\ zalled "Immediate Payment [n Full"):

Lender may aiso invoke any other remedies peimitted by law, the Mortgage, the Note, and/or any other
document | give in connection with the Loan, inciusing the power of sale for the purpose of foreclosure by
advertisement. by means of which Lender may take awa/all of my remaining rights in the Property and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender mdy_among other things, increase my interest rate by
five (3} percent per year as provided in the Note, and bring a lawsuit todak= away all of my remaining rights in the
Property and to have the Property sold. However, the increase will not be in excess of the fifetime ceiling on
interest rate adjustments set forth in the Note, if applicable. At this sale Lebder ar another person may acquire the
Property. This is kaown as "foreclosure and sale™. In any lawsuit for foreclospiz-and sale, Lender will have the
right to collect all costs allowed by aw, and other reasonable costs, expenses and atcrey's fees. If Lender has
required immediate payment in fuil, | understand that | have no right to have enforsement of the Mortgage
discontinued.

Prior 1 requiring Immediate Payment in Full, Lender will send to me, in the manner <esCribed in Section
15 of the Mortgage. a notice that states (i) the promise or agreement that | failed to keep or thedefault that has
occurred: (ii) the action that | must take to correct the default: {iii) a date. ar least 30 days from the gate the notice
is given, by which I must corcect the default; (iv) that if I do not correct the default by the date stated in the notice,
Lencler may require lmmediate Payment in Full. and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that | have the right in any lawsuit for Foreclosure and Sale 1o argue that 1 did
keep my promises and agreements under the Note and Mortgage. and to present any other defenses that | may
have.

Page | ot'3 MTGRIE]
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3. Foreclgsure Search; Receiver, Foreclosure and Sale. If [ do not keep a promise and or agreement [ have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attorney for collection. | give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount | owe on the Mortgage or this Rider. |
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as | occupy
the Property, but this does not give me the right to occupy the Property. [f there is a foreclosure and sale, | agree
that al! of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. I suit is
brought to collect any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attorney's fees. Furthermore, if I am in default, 1 promise to pay all costs of collection including reasonable
attorney fees, whether or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a forrclosure search, My obligation 1o pay attorney fees and collection and court costs will survive my default
or the terinination of the Note, this Mortgage or any other document [ sign in connection with this foan, or the

repavment &1 the Loan.

4. Forfeituie~aaything in the seventh paragraph of Section {1 of the Mortgage 10 the contrary nalwithstanding.
Lender may requite »ininadiate pavment in full and/or enforce any and all of its rights it any such civil or criminal

action or proceeding for forfziture is begun and prior 1o the entry of such final and binding court ruling.

5. Authorization. If the Mdsteager is a corporation, the execution of this Mortgage has been duly authonzed by
its Board of Directors. If the Niortgagor is a partnership, himited partiership. finited liabitity company. limited
liability parmership or other entity, the execution of this Moertgage has been duly authorized and consented to in

accordance with the partnership agreemen, anerating agreement, or other applicable organizational document.

6. Miscellanecus Proceeds. The fourth and #iiiiv paragraphs of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or if only a part of the Property is taken, destroved or reduced in value, the
proceeds will be used 1o reduce the sums secured. 177a7v of the proceeds remain after the amount [ owe to Lender
has been paid in full, the remaining proceeds will be pardtome. | will give Lender any and all assignments and
other instruments required by Lender for the purpose of assignyg the award or awards to the Lender free of any
other right or claim of any kind or nature. 1f for a time after any property is taken the agency or authority delays
making payment but instead pays interest, | will pay Lender the ditference between the interest Lender receives

and the interest | would owe under the Note.

7. Borrower's Pavments. The provisions of Section | of the Mortgage noivitisanding. Lender. at its opuion,
need not apply partial or incomplete pavments. and may hold any partial or incom Mete payments until Lender has
actually received funds comprising a full and complete payment. Lender need not payinterest on unapplied funds

regardless of whether interest on principal accrues as if all Periodic Payments had been pald wlzn due.

8. Mortgage Transfer. Lender may transfer the Note, and transter or assign the Mortgage, and’Note Lender's
right, title and interest, in whole or in part, without notice and without my consent. If the (i} Federsl National
Mortgage Associauon {FNMADY. (ii) the Federal Home Loan Mortgage Corporatton (FHLMC). {1} vhe Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which s owned m whole or in part by
Lender. an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void. i which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender. and any other party who buys any or ali of Lender's rights, may, at
any time, also terminate the effectiveness of this nder, or any part ot this rider, by merely voiding same and
notifyme the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage wiil be fully applicable.  However, either ENMA, FHLMC, FHLB. Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect. in which event
such provision will be in full force and effect.

Faue 2003 MEGRIED
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9. Rental Payments and Possession of the Preperty. As additional protection tor Lender, { give to Lender all of
my rights to any rental payments from the Property. However, until Lender requires [mmediate Payment In Full
under Section 2 herein, or until [ abandon the Property, ! have the right to collect and keep those rental payments
as they become due. | will not collect more than one (1) month's rent in advance without the Lender's written
consent. | have not given any of my rights to rental payments from the Property to anyone else, and 1 wilt not do
so without Lender's consent in writing. If Lender requires immediate Payment lo Full under Section 2 herein, or if
I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: {A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. |
agree that if Lender notiftes the tenants that Lender has the right to collect rental payments directly from the
tenants under this Section 9 the tenants may make those rental payments to Lender without having to ask whether |
have Zailer to keep my promises and agreements under this Mortgage. If there is a judgment for Lender in a
lawsuit for faraclosure and sale 1 will pay to lender reasonable rent from the date the judgment is entered for as
fong as 1 occury the Property. However, this does not give me the right to occupy the Property. All rental
pavments collected b Lender or by a receiver, other than the rent paid by me under this Section 9. will be used
first to pay the costsOf ¢lliecting the rental payments and of managing the Property. The balance, if any, will be
used to reduce the amow ethat | owe to Lender under the Note and under this Mortgage. The costs of managing
the Property may include reciver's.fees, reasonable attornev's tees, and the cost of any necessary bonds. Lender

and the receiver wiil be obligated to account onty for those rental payments that they actually receive.

10. Effect of this Rider. Nothing conain:d in this Rider shall be construed as depriving Lender of any right or
advantage available under the Note, Mortgas~, 4r any of the other loan documents, or under any applicable law,
rule or regulation, but any provision in this document differing from the Note, Mortgage. other loan documents or
any law, rule or regulation shatl be construed as coltferring additional, and not substitute, rights and advantages. 1f
1 fail to comply with the promises and agreements | hale made in this Rider. you, the Lender. can declar® a default

and avail yourselt of all of the rights and remedies set fortlin"any ot the loan documents.

BY SIGNING BELOW, laccept and agree to the promises and agr-cinents contained in this Rider

02/12/2010

SAEBTIC

02:12:2018

0212000

Page 3ol 3 MTGRIES
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Loan No. 770139306
LENDER'S NOTE RIDER

{ FURTHER COVENANT, PROMISE AND AGREE WITH THE NOTE HOLDER AS FOLLOWS:

1. PRINTED NOTE AND MORTGAGE AND THIS RIDER - The Rider changes, adds to, or deletes, certain
provisions of the printed Note. The printed Note and this Rider will at times collectively be cafled "The Note™. |
agree that the Mortgage protecting this Note, including the riders to such Mortgage, and this Rider, are all part of
the Note. Whenever the Note ditfers or conflicts with this Rider, this Rider will control. The Note or this Rider
cannot be changed, altered, modified, waived or terminated orally.

2. BONROWER'S FAILURE TO KEEP PROMISES AND AGREEMENTS - [f my loan 13 a fixed rate loan,
Sectizen Section 6(C) of the printed Note is deleted. 1t my loan is an adjustable rate loan, Section 7(C) of the
printed Nete is deleted. [f any event stated in Section 2 of the Lender's Mortgage Rider occurs, Note Holder may
accelerate vie normal maturity of the Loan and reguire that | pay inunediately any and all sums | owe Note Holder
(called "Imiwediaie Payment in Full"). Prior to requiring ImmediatePayment in Full, Lender will send to me, in the
manner desciibed im Section 15 of the Mortgage. 4 notice that states (1) the promise or agreement that [ failed to
keep or the default ¥a2i has occurred: (i1) the action that | must take 1o correct the default {iil) a date, at least 30
days from the date the poiice 1s given. by which 1 must correct the default: (iv) that if | do net carrect the defaule by
the date staied in the notics; Lender may require hmmediate Payment in Full. and Lender or another Person may
acquire the Mroperty by meansof Foreclosure and Sale; and (v) that | have the right in any lawsuit for Foreclosure
and Sale 10 argue that 1 did kespony promises and agreements under the Note and Mortgage. and to present any
other defenses that | may have./Note Holder may also invoke any other remedies permitted by law, or any loan or
other document t give in connectisn with the Loan. It Note Holder requires lmmediate Payment In Full, Note
Holder may, among other things. increass my interest rate as provided i this Rider and bring a lawsuit 1o take
away all of my remaining rights in the Preperty and to have the Property sold. At this sale Note Holder or another
person may acquire the Property. This is kivow nas “foreclosure and sale”.

1. HIGHER INTEREST RATE AFTER DEFA'/LT- The second paragraph of Section 2 of the printed Note is
deleted. The interest rate required by Section 2 of the Note is the rate | will pay before any default which resuits in
the Note Holder demanding Immediate Payment In Fulllas desoribed above. However, if Note Holder demands
Immediate Payment In Fuli as described above. | agree 10 jay. interest at a rate of five (3) percent per year in excess
of the rate in effect on the Note from the date that T defauiiett s failed to keep any promise or agreement contained
in any loan or other document | give in connection with this 72, but in no event in excess of the lifetime ceiling
on interest rate adjustments set forth in the Note, it applicable.C Sich higher rate of interest will apply to all sums
owed by borrower under the Note or Mortgage.

4. LOAN CHARGES - If my loan is a fixed rate Toan. this Section is add<q 10 Section 5 of the Note. [f my loan
is an adjustable rate loan, this Section is added to Section 6 of the printed Note./Mething contained in this Note nor
any transaction relating to this Note shall be construed or shall operate either ppcsently or prospectively to require
me to pay interest at a rate that is greater than is lawful for me 1o contract for. Any evedit or refund shall not cure
or waive any default by me.

5. TRANSFER OF NOTE AND MORTGAGE - Note Holder may transfer the Note, and/ozusfer or assign the
Mortgage, and Note Hotder's right, title and interest, in whole or in part, without notice and withGumy consent, If
the (i} Federal National Mortgage Association {FNMA), (i) the Federal Home Loan Mortyage~Corporation
(FHLMC). (i) the Federal Home Loan Bank (FHLB). or {iv) any other entity other than an entity whicn is owned
in whole or in part by Note Helder, an owner of Note Holder, or any successor to Note Holder or its owner, buys all
or some of the Note Holder's rights, this rider will automatically be deemed void, in which event all the terms and
conditions contained in the Note and Mortgage will be fully effective. The Note Holder, and any other party who
buvs any or alt of Note Holder's rights. mav, at anv time, alzo terminate the effectiveness of this rider, or any part of
this rider, by merely voiding same and notifyig the Borrower to that effect. in which event the applicable terms
and conditions of the Note or the Mortgage will be fully applicable. However. either FNMA, FHLMC, FHLB,
Note Hoider, or any assignee may rewnstate any of the provisions of this rider at any time by notifying the Borrower
to that effect, in which event such provision will be in fulf force and effect.

NOTERN
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6. EFFECT OF THIS RIDER - Nothing contaimed in this Rider shall be construed as depriving Note Holder of
any right or advantage availabie under the Note, the Mortgage, or any of the other foan documents, or under any
applicable law, rule or regulation, but any provisior in this document differing from the Note, Mortgage, other
loan documents or any law, rule or regulation shall be construed as conferring additional, and not substitute,
rights and advantages. If | fail to comply with the promises and agreements [ have made in this rider, you, the
Note Holder can declare a default and avatl yourself of all of the rights and remedies set forth in any of the loan
documents,

BY SIGNING BELOW, [ accept and agree to the promises and agreements contained in this Rider.

037122010

02/12:2010

02122000

021272010

NOTERIZ
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NOTICE OF PREPAYMENT PENALTY
ADDITIONAL NOTE AND/OR CONSOLIDATION, EXTENSION AND
MODIFICATION AGREEMENT ("CEMA") RIDER

I FURTHER COVENANT, PROMISE AND AGREE TO THE FOLLOWING :

1. Agreements About the Printed Note, Secarity Instrument, CEMA and this Rider -- This Rider
makes certain changes and additions or deletions to the attached printed Note (the "Note”) and/or CEMA
(the "CEMA") evidencing the Loan [ have promised to pay (the "Loan"), which is protected by a
Mortgage or Deed of Trust (the "Security Instrument”). 1 agree that the provisions of the Security
Instrument and of this Rider, are all part of the Note and/or the CEMA. Whenever the terms, conditions
and promises contained in the Note and/or the CEMA differ or are in conflict with this Rider, the
provisions of this Rider will control.

2. Borrovei's Payments Before They are Due; Prepayment Penalty -- [ may pay all or any part of the
principal zmcunt due in advance at any time, which is called a “prepayment” A refinance or
consolidation ot this loan shall be deemed a prepavment. A medification of any of the terms of this loan
shall also be deeined a prepayment. Any such refinance, consotidation or modification will be deemed a
prepayment of the eritisy outstanding principal balance. 4ny other provision of this Note andior the CEMA
notwithstanding, if | taake a prepayment of the entire outstanding principal balance at anv time within the
first twelve (12) monilys tollowing the closing date, | witl be required 1o pay a prepayment charge equal to
one percent (1%) of the outstanding principal balance.

3. Note Holder's Right to Tranufer Note, Security Instrument and/or CEMA; Effect on this Rider
Note Holder has the right to transte’ the Note and/or the CEMA, including this Rider, and transfer or
assign the Security [nstrument, including 2ay riders, and Note Holder's right, title and interest under the
Note, the Secunity Instrument, and/or the/-CEMA, in whole or in part, without notice and without my
consent. [f the Federal National Mortgage Asscciation (FNMA), the Federal Home Loan Bank {FHLB),
or the Federal Home Loan Mortgage Corporation (FHLMC) buys all or some of the Note Holder's rights
under the Note, the Security Instrument, and/or the CEMA, this Rider will automatically be deemed void
and of no further force and effect, in which event all {ngterms and conditions contained in the Note, the
Security [nstrument, and/or the CEMA will be fully efiesave. The Note Holder, and any other party who
buys any or alt of Note Holder's rights, may, at any thme, al20 serminate the effectiveness of this Rider or
any part of this Rider by merely voiding same and notifying/the Borrower to that effect, in which event
the applicable terms and conditions of the Note, the Security Inst/umpent, and/or the CEMA will be fuily
applicable. However, either FNMA, FHLMC, FHLB or Note Hoider riay reinstate any of the provisions
of this Rider at any time by notifying the Borrower to that effect, in which event such provision will be in
full force and effect.

4. Captions -- The captions and titles of this Rider are for convenience only. Taey may not be used to
interpret or define the terms of the Note and/or the CEMA, or of this Rider.

5. Effect of this Rider -- Nothing contained in this Rider shall be construed as depriving Note Holder of
any right or advantage available under the Note, the Security Instrument, and/or the CEM 4, ¢r any other
loan documents, or under any applicable law, rule or regulation but any provision in this document
differing from the Note, the Security Instrument, and/or the CEMA other loan documents or any law, rule
or regulation shall be consirued as conferring additional, and not substitute, rights and advantages. [f |
fail to comply with the promises and agreements | have made in this Rider, you can declare a default and
avail vourself of all of the rights and remedies set forth in any of the loan documents.

BPRINRI
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BY SIGNING BEUVNerIin:g ET‘IOQ(I:‘AEIQEMC@IEI{«?SMWW& to this Rider, |

accept and agree to the promises and agreements contained in this Rider.

(Seal)

-Borrower

Date: (02/12/2010

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

BPRTNR2
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. LEGAL DESCRIPTION

Legal Description: The North 1/2 of Lot & in Biock 8 in Ravenswood Subdivision, in Section 17 and Section 18, Township
40 North, Range 14 East of the Third Principal Meridian, in Cook County, Ilfinois.

Permanent Index #'s: 14-18-210-055-0000 Vol. 0480

Property Address: 4632 North Paulina, Chicago, Illinois 60605




