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MORTGAGE

DEFINITIONS

Words vsed in nultiple sections of this documentaradeflined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacdiig the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrament" means this decumeni, which is dateq FZRRUARY 24, 2010
together with alf Ridess to this document.
(B) "Borrower"is THOMAS J. KEENAN AND TRACEY I. KEENAN, LUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"js WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0266716471
{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is . 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated FEBRUARY 24, 2010

The Notc states that Borrower owes LenderONE HUNDRED EIGHTY-ONE THOUSAND FIVE
HUNDRED AND NO/100 Dollars
{LJS. § **+181,500.00 ) plus interest. Borrower hus promised to pay this debt in regular Periodic
Puyments and to pay the debt in full not later than APRIL 1, 2040 .

(E} "Property"means the property that is described below under the heading "Transfer of Rights o the
Propert; "

(F) "Loan""means the debt evidenced by the Note, plus interest, any prepayment charges und late charges
due under the Note, and all sums due under this Security Instrument, plus inferest.

(G) "Riders™ ricans alf Riders to this Security Instrument that are executed by Borrower, The f{oflowing
Riders arc to be exievted by Borrower [check hox as applicable|:

] Adjustable Rate Rider ] Condominiom Rider L] Seeond Home Rider
Bafloon Rider [ Planned Unit Development Rider . [-4 Family Rider
VA Rider . Blweekly Payment Rider Other(s) [specify]

() "Applicable Law" mcans afi corrolling applicable federal, state and local statufes, regulations,
ordinances and administrative rales and orfers (that have the effect of faw) as well as all applicable final,
non-appealable judicial opiniens,

(I "Community Association Dues, Fees, and Asréssments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Feonerty by a cendominium association, homesowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of £inds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated snvaugh an electronic terminal, telephonte
instrument, computer, or magnetic tape s0 as to arder, instruct, ‘or/avtharize a financial instifution 1o debii
or credit an account. Such ferm imcludes, but is not limited 10, pointaoitsale transfers, antomated teller
machine transactions, fransfers initiated by telephone, wire translers, 4nd automated clearinghouse
transfers.

(K) "Escrow Iems" means those ttems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seftlement, awuard of {cmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describod i Section 3) for: ( 0
damage o, or destruction of, the Property; (ii) condemnation or other tuking of ali o any part of the
Property; (i) conveyance in liew of condemmation; or (iv) misrepresentations of, or omissioneas s, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance proteeting Lender apainst the nonpaymert of, or driavlt on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undeér the
Note, plus (i} any amounis under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Sccvrity Instrument, "RESPA" refers to all requirements und restrictions that are imposed in regard
fo a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
L RO Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has tuken title to the Property, whether ar
not that party has assumed Borrower's obligations under the Note und/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Boarrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortpage, grant and convey
to Lender and Lender’s successors and assigns, the following described praperty located in the
COUNTY.
of CCORN

{Type of Recarding Rorizdiction]
[Nume of Recording hwisdiction):

SEE LEGAL LFPSCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 27-09-102-018 which corrently has the address of
14355 ORKLEY [Stree(]

ORLAND PARK [City 1, iipois 60462 [Zip Code]
{"Property Address"):

TOGETHER WITH ali (he improvements now or hercafter crected sz—tbe property, and all
eagements, appurienances, and fixtures now or hereafter a perl of the property. Q3! replacements and
additions shall also be covered by this Sccurity Instrument. Al of the foregoingis refarred to in this
Security Instrurmnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esfate harehy convevidand has
the right to mortgage, grant and convey the Property and that the Property is unencumbereit, Ceapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaizss all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and  sgree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escraw Ttems
pursuant to Section 3. Payments due under the Note and this Sccurity nstrument shall be made in 1.5

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in vne or more of the following lorms, as
sclected by Lender: {a) cash; (b} money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Flectronic Funds Trans{er.

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location s may be designated by Lender in accordance with the nofice provisions in Section 13.
Lender may retum any payment or partial payment if the payment or partizl payments are insufficient to
bring the Loan current, Lender may aceept any payment or partial payment insulficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial
payments inng fatore, but Lender is not obligated to apply such payments at the time such paymenls arc
accepted. IF s Periodic Payment is applied as of its schedvied due date, then Lender need not pay
interest on unappincd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Borewer docs not do so within a reasonable period of time, Lender shall cither apply
such fords ot retun tham 't Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosurc. No offset or claim which Borrower
might have now or in the fuinre #3uinst Lender shall telieve Borrower from making payments due under
the Note and this Securify Instriment-uz performing the covenants and agreements seeured by this Security
Instrument.

2. Application of Payments or (Priceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shoil be applied in the following order of priority: () interest
due under the Note; (b) principal due under < e Note; {c) amounts due under Section 3. Such payments
shatl be applied to each Periodic Payment in tne oidey in which it became due. Any remaining amounts
shall be applied first to Jafe churges, second to any ather amounts due under (his Security Instrument, and
then to reduce the principal balance of the Note.

If' Lender receives u puyment from Bomower for o ddinguent Periodic Paymeni which includes a
sufficient amount to pay any late charge due, the payment ay be applied to (he delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o {he extent that, cach paymenf can be
paid in full. To the extent that any excess exists afier the payment is anplied'to the full paymeni of one or
more Periodic Payments, such excess may be applied to any late charges Gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Misce!laneous Procreds (0 principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Pettodic Payments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymento! sdicunts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Iustrament as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, /i7 ary; (c}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inglithce
premivmg, if any, of any sums payable by Borrower to Lender in licu of the payment of Morlgage
Insurance premivms in accordance with the provisions of Section 10. These items are cafled "Escrow
Itemns." At origination or at any (ime doring the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, il any, be escrowed by Bomrower, and such dues, {ees and
assessments shall be an Escrow Item. Borrower shall promptly fumish 10 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems uniess Lender watves
Borrower’s obligation te pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when und where payahle, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
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due for any Escrow Hems for which payment of Funds has heen waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrawer is obligated to pay Escrow Iteins directly, pursuant fo a waiver, and
Borrower fails fo pay the amount due for an Eserow Htem, Lender may exercise its ri ghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accotdance with Section 15 and, upon such revecation, Borrower shall pay to Lender alt Fonds, and in
such adunts, that are then required under this Section 3.

Lenderuay, at any time, collect and hold Funds in an amount (a) safficient to permyii Lender to apply
the Funds at“tiis time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of folure Escrow Hems or otherwise in secordance with Applicable
Law,

The Funds shallCb¢ beld in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits wre so insured) or in
any I'ederal Home Loan Bank Lerder shall apply the Funds to pay the Escrow Ifems no later than the time
specified under RESPA, Lender shal'uat charge Borrawer for holding and upplying the Funds, annumlly
analyzing the escrow account, ar veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ‘o make such 4 charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be piid opthe Punds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, asdefined under RESPA, Lender shall account to
Borrower {or the excess funds in accordance with RESPA. L there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirell by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunsewith RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in escrow, as A¢fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer #he amount necessary to miake
up the deficiency in accordance with RESPA, but in no more than 12 moribiv sayments.

Upon payment in full of all sums secured by this Security Instrument, Lrades shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fin=s, and impositions
atiribufable to the Property which can attain priority over this Security Instrument, leaseold, payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmess i any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided is Ssction 3.

Borrower shall promptly discharge any len which has priority over this Security Instruneir anless
Borrower: () agrees i writing to the payment of the obligation secored by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinian operate tu
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lieu an agreement satisfactory to Lender subordinating
the lien 1o this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or fake one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay # one-time charge for & real estate tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance, Bosrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards incladed within the term "extended coverage," and any
other bazurds including, but not limited fo, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dissprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrswsr to pay, in connection with fhis Loan, either: (8) a one-time charge for flood zone
determination; eitification and tracking services; or {b) a one-time charge for flood zone determination
and cerificationsrvices and subsequent charges each time remappings or similar changes ocenr which
reasonably might wffestsuch determination or certification. Borrower shall alsn be responsible for the
payment of any fees napised by the Federal Bmergency Management Agency in connection with (he
review of any flood zons Getermination resulting from an objection by Borrower,

It Borrower fails to maintuin-any of the coverages described above, Lender may chtain insurance
coverage, at Lender’s option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzee. Vherefore, such coverape shall cover Lender, but might or might
not profect Borrower, Borrower’s equity ) the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaer brlesser coverage than was previously in cftfect. Borrower
acknowledges that the cost of the insurance riverage so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. Any ~mounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Secvrity Instrument. These amounts shall bear inferest
at the Note rate from the date of dishursement and shell e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sieh policies shall be subject 1o Lender’s
right to disapprove such policies, shall inchude a standard mcrtyape clause, and shall name Lender as
morgagee and/or as an udditional loss payee, Lender shall have the righco hold the policies und rencwal
certificates. If Lender requires, Borrower shall promptly give to Lendor all receipts of paid premiwms and
renewal notices. I Borrower obtains any form of insurance coverage, net Jihisrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astpidend morigage clanse and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrisf and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wrifing, any insurance proceeds, whether or not the underfying insurance was requireahv/wrader, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicall v fzasiole and
Eender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to cnsvee he
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment ar in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or camings on such proceeds. Fees for public adjusters, or other third partics, retained by

Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINO{S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. Il Borrower does nat respand within 30 days fo u notice from Lender that the
Inswance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hcreby assigns to Lender (1) Borrower’s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noie or this Seeurity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncamed premivms paid by
Borrowsi) ander all insurance policies covering the Property, insofar as such rights are applicable o the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
te pay amovss napaid under the Note or this Security Instrument, whether or not then due.

6. Oeccupruvy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence within o/ days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residenee for at least one year afier the date of accupancy, unless Lender
otherwise agrees in witiig. which consent shall not be unreasonably witlheld, or unless extenuating
circumstances exist which are heyond Borrower's control.

7. Preservation, Mainierarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deteriorate or commit waste on the
Property,. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiricating or decreasing in value due to Hs condition. Unless it is
determined pursvant to Section 5 that repiir b restoration is not econamically feasible, Borrower shall
prompily repair the Property if damaged t avoid further deterioration or damage. If insurence or
condemnation proceeds are paid in connection with dainage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Peoperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs a=destoration in a single payment ot in a series of
progress payments as the work is completed. If the insuranre 4 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boriower’s obligaticn for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and insieciions of the Property. I{ it has
reasonable cause, Lender may inspect the interior of the improvements.on e Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specityine such reasonable cavse.

8. Borrower’s Loan Application. Borrower shall be in default if, darig the Loan application
process, Borrower or any persons or entities acting at the direction of Burfower’ or with Borrower's
knowicdge or consent gave materially false, misleading, or inaccurate jnfbrmation or statements fo Lender
{or failed to provide Leoder with matertal imformation) in connection with the/Lown. Material
representations melude, but are not limited to, representations concerning Borrower's ceeupaey ol the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instevment. 1f
(4} Borrower fails to perform the covenants and agreements contained in this Security Instroment, (bl tikre
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Seeurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of u lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and puy for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured hy a lien
which has priority over this Security Instrument; (b} appeating in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bourd up dooars and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities (urned
on or off. Although Lender muy take action under this Section 9, Lender does not have to do so and is nof
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not faking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rafe from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment

17this' Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bosvower acquires fee title to the Property, the leaschold and the foe title shall not merge unless
Lender agres 0 the merger in writing.

10. Mortrag: Insurance, If Lender required Mortgage Insuranee as a condition of making the Loan,
Borrower shail payne premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
ihe Mortgage Inswencccoverage required by Lender ceasesto be available from the morfgage insurer that
previously provided sush insurance and Borrower was requited to make separately designated payments
toward the premiums o> nMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveient fo the Mortpage Insurance previously in effect, at 4 cost substantially
equivalent fo the cost to Borower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lendr. I substantially equivalent Mortgage Insurance coverage is pot
available, Borrower shall continue to pav to Lender the amount of the separately designated payments thal
were due when the insurance coverage ceased fo be in effoct. Lender will aceept, use and refain these
payments as a non-refundable foss reserve i tieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that 2 c-Loan is ultimately paid in full, and Lender shall not he
required to pay Botrower any inferest or earnings oi such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sefected by Lender again befones available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 17 Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir wes required to make separately designated
payments toward the premiums for Morlgage Insurance, Bostower shall pay the premivms reguired 1o
maintain Morigage Insurance in effect, or to provide a non-rofindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtsit wpreement between Borrower and
Lender providing for such termination or until fermination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation fo pay interest at the rate provided 4 the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the 2Jote) for certain losses it
may incur if Borrower does not repay the Loun as agreed. Borrower is nottporty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such jnsarance in force from tine to time, and may
enter into agresinents with other pariies that share or modity their risk, or reduce losses, L hess agreementls
are on terms and conditions that are satisfactory 1o the mertgage insurer and the other pasty.{o+ pattics) to
these agreements, These agreements may require the mortgage insurer to make payments usidg any source
of lunds that the mortgage insvrer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a resull of these spreements, Lender, any purchaser of the Note, another insurer, any reinsuier,
any other enfity, or any affiliate of uny of the foregoing, may receive (directly or indirectly) amounls that
derive from (or might be characterized as) a porfion of Borrower’s payments for Mortguge Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or redocing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchunge for a share of the
premiums paid fo the insurer, the armnpement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Murtgage Insurance, and they will not entitle Borrower tv uny refund.
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(b) Any such agreements will not affect the rights Berrewer has - if any - with respect fo the
Mortgage Insurance under the omeowners Profection Act of 1998 or any other law, These rights
may include the right to receive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procceds are herehy
assigned to and shal] be paid to Lender.

IF the Property is damaped, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During sich repair and restoration period, Lender shall have fhe right to hold such Miscellaneous Procecds
unfil Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender’s sanisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and | resioration in a single disbursement or in a series of progress paymenfs as the wotk is
completed. Un'ess'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bormrower any interest or carnings on such
Miscellaneous Procees’s. I the restoration or repair is not econonically feasible or Lender's security would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal] he
applied in the order provided iorin Section 2,

In the event of a total “aling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the surs seeured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the cvent of a partial taking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ~y-this Security Instrument immediately before the partial
taking, destruction, or loss in vahe, unless Borrower and Lender ofherwise agree in writing, the sums
sceured by this Sccurity Instrument shall be refuced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (a} the total dpiount of the sums secured immediately before the
partial faking, destruction, or loss in value divided“ry (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i« viive. Any balance shall he paid to Borrower,

In the event of a partial taking, destruction, or loss in valar'of the Property in which the fair market
value of the Property immediately before the partial taking, deatraction, or loss in value is less than the
amount of the sumy secured tmmediately before the partial taking, desizuction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellancons Procecds shall be applicd 10 the sums
secured by this Security Instrument whether or nof the sums are then dae

If the Property is abandoned by Bomower, or if, afier notice by Lipder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o' setle s elanm for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to res{oration or repair of thz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” siez/as the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2 rigbt % action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepan-that, in
Lender's judament, could result in forfeiture of the Property or other material impairment of Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or procecding fo be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Seeursity Instrument, The proceeds of
any awsrd or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanicous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order pravided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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lo Borrower or any Suceessor in Interest of Borrower shall not operate to release the liablity of Bortower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bortower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of ary detnand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymeonts from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sign7 tiis Sccurity Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Listrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of 17us Secirity Instrument; (b) is not personally obligated to pay the siims secured by this Security
Instrument; ‘ans ‘c) agrees that Lender and any other Borrower cun agree to extend, modify, forbear or
make any sceemprodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen..

Subject to the grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligationsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and benefits under this Security Instrument. Borrawer shall not be released from
Borrower’s obligations and liabi'itv-under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successe’s and assigns of Lender.

14. Loan Charges. Lender may sirge Borrower fees for services performed in connection with
Bomrower™s default, for the purpose of pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited <o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr s authority in this Security Instrument to charge a specific
fee ta Borrower shall not be construed as a prohibition un the charging of such fee. Lender may not charpe
tees That are expressly prohibited by this Security Iustrument or by Applicable Law,

If the Loan is subject to a faw which sets maximum loen charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be dolideted in commection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be reducid by the amount necessary to reduce the
chatge to the permifted limit; and {b) any sums already colleeter trim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal.cthis_refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrower. 17 ¢ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmint charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bursows: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thit Seeurity Instrument
must be in writing. Any notice to Borrower in connection with this Seeurity Instrumént shaibe deeined to
have been given to Borrower when mailed by first class mail or when actually deliveled t Borrower’s
notice address if sent by other means. Notice to any one Bamower shall constitute notice 1o @il Sarrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properts” Address
unless Borrower has designated a subsfifute notice address by notice {o Lender, Borrower shail (promptly
notify Lender of Burrower’s change of address, If Lender specifies a procedure for reporting Bondwer's
change of uddress, then Botrower shull only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nolice fo Borrower. Any nolice in
connection with this Security Instrument shall not be deermed 10 bave been given o Lender until aclually
received by Lender. If any notice required by this Sceurily Instrument is also required under Applicable
Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secaurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Imstrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly sllow the parties to agree by contract or it
roight be stlent, but such silence shall not be construed as u prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicis with Applicable
Luaw, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and meiude
comresponding newter words or words of the feminine gender; (B) words in the singular shall mean and
inchude the plursl and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take adyartion.

1. Purrower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instroment,

18. Tiamder of the Property or a Beneficial Interest in Borrower, As vsed in this Section 18,
"Intercst in the Property” means any legal or bepeficial interest in the Properly, including, bui not limited
10, those beneficierinterests transferred in a bond for deed, contract [or deed, installment sales contract or
escrow agreement, ih2 1ntent of which i the transfer of title by Borrower ut a future date to a purchaser.

If «ll or any part of fae Praperty or any Interest in the Property is sold or trunsferred (or if Borrower
ig not a natural person.=2.d a beneficial interest in Borrowser i¢ gold or tranuferred) without Lender’s prioy
written consent, Lender muy rogrire immediate payment in full of all sums sceured by this Security
Instrument. However, this optisn shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option,_Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ddys Jrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum’ srcrzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this riviad, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demard-an Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ¢ this Security Instrument discontinued at any time
prior to the carliest oft (a) five days before sale of the Property pursuant to Section 22 of this Secunity
Instrument; {b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Seclricy) Instrument. Those conditions ure that
Barrower: {a) pays Lender all sums which then would be due enrecthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures uny defanlt of any other vGvinants or agreements; {¢) pays all
expenses incurred in enforeing this Security Instrument, including, bu. not Linited to, reasonable attorneys’
fees, property inspection and valuatiop fees, and other fees incurred for Sieouerpose of protecting Lender’s
interest in the Property and rights under this Seeurity Instrument; and (d) wkessush action as Lender may
rcasonably require to assurc that Lender's interest in the Property and rishie under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fnstroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender muy roquive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chesll, frovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirineniality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinanent and
obligations secuted hereby shall remain fully effective as if no acceleration had occurred. Howeydr, this
right to reinsiate shall not apply in the case of acceleration vnder Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colects
Periodic Payments due under the Note and this Security Tostrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given written notice of the change which wilk state the name and address ol the
new Loan Servicer, the address to which payments should be made and any other infanmation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mottgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are noi
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he Joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of; this Securtty Instrument, until such Borrower or Lender has notified the other party {with such
notice giren in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other pusty’ Rercto a reasonable period afer the giving of such notice 1o take correcfive action, [f
Applicable L provides a fime period which must elapse before certain action can be taken, that time
period will &= doemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity 0 wur< given to Borrower pursuant to Section 22 and the notice of scceleration given to
Borrower pursuant 0 Gegtion 18 shall be deemed to satisfy the notice and apportunity to take corrective
action provisions of thil Stction 20,

21. Hazardous Substapses, As wsed in this Section 21: {a) "Hazardons Substances’ ure those
substances defined as foxic or-kazirdons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, maierialz containing asbestos or formaldebyde, and radinactive materials;
{(b) "Environmental Law" meaus federal lnwsend Jaws of the Jurisdiction where the Property is located that
relaie to health, safety or environmental piciedtion; (¢) "Environmental Cleanup” inchudes any response
action, remedial action, ar removal actien, as Jefinzdin Environmental Law; and (d) af "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, ust. Aisposal, storage, or release of any Hazardous
Substances, or threaten to release uny Hazardous Substances, or/niin the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property {(a; that-is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, ducio the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply fo the presence, use, or storage on the Froyerty of small quantities of
Hazardous Substances that are generally recognized to he appropriate to notmet residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cofizumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam, Jemand, lawsnil
ar other action by any governmental or regulatory agency or private party involving the Prorerty and any
Huzardous Substance or Tnvironmental Law of which Borrower has actual knowledge, (o) any
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, release orihicat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or releassof a
Hazardous Substance which adversely affects the value of the Property. If Borrower feams, or is notified
by uny governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notice to Borrower priog to acceleration follewing
Berrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall speeify: ()
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the motice is given to Borvower, by which the defanlt must be cured; and (d} that failure to cuve the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further snform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectogare, If the default is not cured on or before the date specified in the nofice, Lender at its
optien may vequire immediate payment in full of ali sums seeured hy this Security Instrument
without further domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to criteot all expenses incurred in purswing the remedies provided in this Section 22,
including, but not limied tn, reasonable attorneys® fees and costs of title evidence.

23. Relense. Upon payinent =i al} sums scoured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pey any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Eut only if the fee is paid to a third parfy for services rendered and the
charging of the fee is permitted under Applieable Law,

24. Waiver of Homestead, In accordansc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Uinois homestrad wxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreementwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower” s Collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Leoder parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecidon with the colluteral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Bomrower’s and Lender's sgreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inferest
and any other charges Lender may impose in connection with the placement 41t inswance, onfil the
effective date of the cancellation or expiration of the insurance. The costs of the insuranzc may be added to
Borrower's tota] outstanding balance or obligation, The costs of the insurance may be mor:ihan the cost of
insurance Borrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants confained in this
Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

&M_[&h (Seal)
THOMAS J KEENAN

-Barrower

Witnesses:

O %hﬂ&u W KQ_UQ,J‘ lml)

TRACEY I KE AN -Rorrower

. (Seal) (Scal)
-Borrosrer ~Borrower
(Seal) (Scal)
-Borrower -Borrower
(Seal) a (Seal)
-Bomower ~Borrower
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STATE QRILLINOJS, COOK _ - Comnty gs:
1, | 1{}/) N l e { » & Notary Public in and for sald county and
state do hifeby certify that THOMAS J KEENAN AND TRACEY I KEENAN \
S E
personally known to me o be the same person(s) whose nume(s) subscribed to the foregoing instrument,

appeares helore me this day in person, and acknowledged that he/she/they signed und delivered the yaid
instruinens a8 histher/their free and voluntary act, for the uses and parposes therem set forth,

Given pader my hand and official scal, this 24TH day of FEBRUARY, ® .
My Commission Expiris:
I [ 7/
[ d

Notary Public

NCTaw
MY ¢
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, I 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2010020103

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

Lot 95 in Caie Mieadows of the West 1/2 of the West 1/2 of the Northwest 1/4, being a Subdivision in Section 9,
Township 36 Nonh, Range 12, East of the Third Principal Meridian, in Cook County, llingis.

PIN: 27-08-102-018

FOR INFORMATION PUR[OSFES ONLY:

THE SUBJECT LAND 1S COMMOMLY KNOWN AS:

14355 South Qakley Street
Orland Park, IL 60462
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