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PG MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardwns, the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated FE3PUARY 12, 2010
together with all Riders to this document.
(B) "Borrower"is JOEN J MICHON AND AMRIT R SINGH, HUSRANT, AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0116931106

{LLINOIS - Single Fa annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P-O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and dated FEBRUARY 12, 2010

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 00/100
Dollars

(U.S.§ ****417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pertodic

Payments and to pay the debt in full not later than MARCE 01, 2040

(E) "Property™means the property that is described below under the heading “Transfcr of Rights in the

Property."

(F) "Loan"ncans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" m<ats all Riders to this Security Instrument that are executed by Borrower. The following

Riders are 1o be ex<cu'ed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condominium Rider [_1 Second Home Rider
Balloon Rider %3 Planned Unit Development Rider [ 114 Family Rider
VA Ruder L:] Diweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asserziaents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prcperty by a condominium association, homecowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of ‘firads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatea irragh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or 4rthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointot-cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, und automated clearinghouse
transfers. :

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damagzs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described.:n Section 5) for: (3)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defarinon,
the Loan.

(N) "Perindic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunty Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrigtipns that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualifylas } "federally related mortgage
loan” under RESPA.

Initial
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lerider: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Junsdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHEY, .EGAL

*SEE ADJUSTABLE RATE RIDER

Parcel ID Number: which currently has the address of
41 OLYMPIC DR. [Street]
SOUTH BARRINGTON [City] , Ilirois 60010 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafter erected on the. property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. All renlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r:ferr:d to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey<d-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excryui for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property agaisst all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debpgvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall\alyo-pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Iy G. hall be made in U.S.

@o.eau (0010} Page 3of15 Form 3014 /01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tiie-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If éacki Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappitrd finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It B5rmwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: to'Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruucrs or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender clizii be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ilie/Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ord=i-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a (elipauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be-applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, I'ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceecs to-pnncipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periolic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic “ayn ents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aronnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifary; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. {Nender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, wh ayable, the amounts

@%-S(lL) (0010) Page 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenderinay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at (o time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall %e Yeld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ine (»ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lzuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender si?i( not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borzower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ d.fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If4bzre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaac: v+ith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as ¢crived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender ‘ne amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy.7ayments.

Upon payment in full of all sums secured by this Security Instrument, Lind<r shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fizes, 2nd impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeras if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ix Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumext ‘wless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agatnst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give|Bprrower a notice identifying the

Inifials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowrr to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cértification and tracking services; or (b) a one-time charge for flood zone determination
and certification srivises and subsequent charges each time remappings or similar changes occur which
reasonably might attect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposid by the Federal Emergency Management Agency in connection with the
review of any flood zone detirmiination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage/ Thirefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity-ip-ihe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr ov lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuyge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amuants disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Uecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal( bs rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sv.h policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigigs clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not (herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand=rd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otk erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically trasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the-.pzit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuse the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security d be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, er or not then due, with

Initia
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the night to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ‘nc Property. Lender may use the insurance proceeds either to repair or restere the Property or
to pay amounts “mpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzacy. Bomrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within ©” d:ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,” which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar. %eyond Borrower’s control.

7. Preservation, Maintenrave and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fruperty, allow the Property to detertorate or commit waste on the
Property. Whether or not Borrower is testling in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericsating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repair on restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to z+cid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi.th famage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Propertv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranice'or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bririwer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasocnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying snch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, danine the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or-statements to Lender
(or failed to provide Lender with material information) in connection with the Lorn. Material
representations include, but are not limited to, representations concermning Borrower’s ocevpaiicy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumazas. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Secunty [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) pa any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in co c) paying reasonable

initials:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d y-mIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brirovver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t5-the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav.(n¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iissurance and Borrower was required to make separately designated payments
toward the premiums forMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrcwe. »f the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay t¢ Lender the amount of the separately designated payments that
were due when the insurance coverage ¢rased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning:. on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ift the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beccines available, is obtained, and Lender requires
separately designated payments toward the premiums for Miecitgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower v/t required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovecr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refdable loss reserve, until Lender’s
requircment for Mortgage Insurance ends in accordance with any writter. agreement between Borrower and
Lender providing for such termination or until termination is required Ly Arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided /i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiue/Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not‘a paiy to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine t2-time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. (These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for (urties) to
these agreements. These agreements may require the mortgage insurer fo make payments using =0y source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortpage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreeme ill not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle er to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. : _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s s=sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless ::n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proscecs, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliaueo s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vtk the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tatipg, Jdestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destvciion, or loss in value of the Property in which the fair market
value of the Property immediately before thie-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redu:ed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total atsouni of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) tiie fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any bzlazcs shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valyz ¢ the Property in which the fair market
value of the Property immediately before the partial taking, desiru.tion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prcceeas shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property i1s abandoned by Borrower, or if, after notice by Lepier-to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award to seti'ca claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, (Lznder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tic Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me:ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngnt-of action in
regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lindor’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has vceurred, retnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a
payment or modification of amortization of the sums secured by this Sec

Ar. Extension of the time for
ment granted by Lender

Initials.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi< Sezurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and‘{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommcdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations undcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ani benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Xiapilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agteerients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successc:s and assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Secunty Instrument, including, but not limiic w, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprcssanthority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition o the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Inst ument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coi'écted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be recard, by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trote Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make/fkis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 172 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer: charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ¢f jany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrotver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thic Security Instrument
must be in wnting. Any notice to Borrower in connection with this Security Instrument shil b= deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to' Rorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to zil Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unicss Borrower has designated a substitutc notice address by notice to Lender. Borrower shall piorioily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding regyirement under this Security

Instrument.
Initials’ 4
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsicr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ['rorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial int rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iat:nt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ‘ne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and‘a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frora the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secwed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiindd,-Lender may invoke any remedies permitted by this
Security Instrument without further notice or demund oz-Borrower.

19. Borrower’s Right to Reinstate After A-:celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
ptior to the earliest of: (a) five days before sale of the Pripectv pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speiify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securin’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde: nis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other co7enants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but noi liriited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes'sura action as Lender may
reasonably require to assure that Lender’s interest in the Property and nights »nder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instraraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Tender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeri 2nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

2{). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note Af there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will ktale the name and address of the
new Loan Servicer, the address to which payments should be made an other information RESPA

m B(IL) @o10) Page 11 of 15 Form 3014 1/01




1006305256 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law/ provides a time period which must elapse before certain action can be taken, that time
period will bc decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs g'ven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to (Sertion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Gection 20.

21. Hazardous Substszces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hezardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal latvs und laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proisciica; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, coitribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispual, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on orv the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th<*is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due {5 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value =1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propza;-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge /%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or iliréai of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure 7 toceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reraire immediate payment in full of all sums secured by this Security Instrument
without further asinznd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coiiert all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limiteu t; reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen*sf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sial! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Agplicable Law.

24. Waiver of Homestead. In accordance v +th Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead casmption laws.

25. Placement of Collateral Protection Insurancy, I2n'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert vith Lender, Lender may purchase insurance
at Borrowet’s expense to protect Lender’s interests in Borrower’s cillateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender puchases may not pay any claim that
Botrower makes or any claim that is made against Borrower in connecion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiig Lender with evidence that
Borrower has abtained insurance as required by Borrower’s and Lender’s agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasriance, including interest
and any other charges Lender may impose in connection with the placement of 'the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurazce m=y be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor's thea the cost of
insurance Borrower may be able to obtain on its own.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruament and in any Rider executed by Borrower and recorded with it.

Witnesses: M Q/\/\
(Seal)

MICHO -Borrower

%ﬁ J/// 7//% {Seal)

AMRIT R SINGH -Borrower

(Seal) {Seal)
-Buuionves -Borrower
(Seal) 4 {Seal)
-Borrower -Berrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, P County ss: £ OOL
EDNAILD [C muitl Na &z , a Notary Public in and for said county and
state do hereby certify that JOEN J MICHON AND AMRIT R SINGH

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 75 Listher/their free and voluntary act, for the uses and purposes thcrem set forth.

Given undzr my hand and official seal, this day of 6ﬂ,uﬂ-}2 y ﬂOJO

My Commission Expi‘es: :‘]Z _ "13 %/ g 7< /

Notary Publl.c
o TICIAL SEAL” m;

EDWARD K. MULLINGER (4
& Notary Public, State of Winois
2 My Comm;ssm Expires Dec. 01, 2013

S nmission No. 539592

Initiae”
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 12TH day of FEBRUARY, 2010 ,
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,” ¢r Security Deed (the "Security Instrument') of the same date given by the
undersigned «thz. "Borrower”) to secure the Borrower's Adjustable Rale Note (the "Note") to
WELLS FARGO PAs»K, N.A.

(the "Lender") of the ‘sume date and covering the property described in the Security
Instrument and located ai.
41 OLYMPIC DR., SOUTH EATEIWGTON, IL 60010

‘Praperty Address]
THE NOTE CONTAINS PROVIGICN3 ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERET RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE bOF.ROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenar? and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.125%, The Note
provides for changes in the interest rate and the monthly payment; as fallows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) ChangeDates
The interest rate | will pay may change on the first day of MARCH, 2315 ,
and may change on thal day every 12th month thereafter. Each date on.which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an'Index. The
‘Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London markat,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is cailed the "Current Index."
if the Index is no longer avaiiable, the Note Holder will chogse a new index which is

based upon comparable information. The Note Holder will give me not this choice.
Form 5131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumabie afar Initial Period)
Singlo Family - Freddie Mac UNIFORM INSTRUMENT
VMP ® ) VMPS5ER (0804).00
Wolters Kluwer Financial Services Initials:
Page 1of 4
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this add’ion to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits statea-i\ Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Uate.

The Note ‘Hrider will then determine the amount of the monthly payment that would be
sufficient 1o repzy tae unpaid principal that | am expected to owe at the Change Date in full
on the maturity datz st my new interest rate in substantially equal payments. The result of
this calculation will be tie ~ew amount of my monthly payment.

(D) Limitson Intereat #=te Changes

The interest rate | am reguired to pay at the first Change Date will not be greater than

9.125 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on‘any single Change Date by more than TWO
percentage point(s)
( 2.000 %) from the 7ur= of interest | have been paying for the preceding 12
months. My interest rate will never be greaier than 9.125 9,
(E) Effective Date of Changes

My new interest rate will become effective. on_each Change Date. | will pay the amount
of my new monthly payment beginning on the first_monthly payment date after the Change
Date until the amount of my monthly payment changes acain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of @ny changes in my interest rate and
the amount of my monthly payment before the effective daie of any change. The notice will
include information required by law to be given to me and aiso ‘he itle and telephone number
of a person who will answer any question | may have regarding the nrirce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N EDRROWER

1. UNTIL BORROWER'’S INITIAL INTEREST RATE CHANGES "‘MDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUR'TY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used 11 this
Section 18, "Interest in the Property" means any legal or beneficial interesi i the
Property, including, but not limited to, those beneficial interests transferredir” a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of fitle by Borrower at a future date to a purchaser:

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shail not be exercised by Lender if such gxercise is prohibited
by Applicable Law. 6((\

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yaar LIBCR Index (Assumable aftar Initial Penod) Form 5131 3/04
Singh Family - Freddie Mac UNIFORM INSTRUMENT
YMP ® VMPE5ER (0804).00

Woiters Kiuwer Financial Services Initial Page 2 of 4




1006305256 Page: 19 of 24

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to.the expiration of this period, Lender may invoke any remedies permitted by
this Senuiity Instrument without further notice or demand on Borrower.

2. AFTZR BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SEC7)IN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN -<ETION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNI‘IRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A® rOLLOWS:

Transfer of the ~roperty or a BeneficialInterest in Borrower. As used in this
Section 18, "Interest in/thiz Property” means any legal or beneficial interest in the
Property, including, but nri limited to, those beneficial interests transferred in a
bond for deed, coniract for c2ed) installment sales contract or escrow agreement,
the intent of which is the transter =i title by Borrower at a future date to a purchaser.

If all or any part of the Propuir or any Interest in the Property is sold or
transferred (or if Borrower is not -anatural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by ).ender if such exercise is prohibited
by Applicable Law. Lender also shall not exercisa this aption if: (a) Borrower causes
to be submitted to Lender information required v’ Lixnder to evaluate the intended
transferee as if a new loan were being made to tie transferee; and (b) Lender
reasonably determines that Lender's security will ‘nu( be_impaired by the loan
assumption and that the risk of a breach of any covenint 'or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charyr-a.reasonable fee
as a condition fo Lender's consent to the loan assumption. Lendernav also require
the transferee to sign an assumption agreement that is acceptable to Leder and that
obligates the transferee 1o keep all the promises and agreements madz in_the Note
and in this Security Instrument. Borrower will continue to be obligated ‘und:r the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendei siiall
give Borrower notice of acceleration. The notice shall provide a period of not loss
than 30 days from the date the nolice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afler Initial Period) Form 5131 304
Single Family - Freddia Mac UNIFORM INSTRUMENT
VMP ® VMPBSER (DBO‘J.OD
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjusiablé Raje Rider. r/ M
(Seal) ‘ /@ LA (eal)

o+ é
J J h{:’/pﬂ -Borrower AMRIT R SINGH L—éorrower
A (Seal) (Seal)
-Borrower -Borrower
(Serid (Seal)
-Borrowe. -Borrower
(Seal) A (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumabie afler Initial Period) Form 5131 304
Slnglo Family - Freddie Mac UNIFORM INSTRUMENT
v ® VVI-88..3 (0B04).00
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 12TH day of
FEBRUARY, 2010 , and is incorperated into and shall be
deemed toamend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security * instrument”) of the same date, given by the undersigned (the "Borrower'} to
secure Borrowe?'s Note to WELLS FARGO BANK, N.A.

(the "Lender") of ihne zame date and covering the Property described in the Security
Instrument and located zt: /41 OLYMPIC DR., SOUTH BARRINGTON, IL 60010

{Property Address]
The Property includes, but is noi limited to, a parcel of land improved with a dwelling,
together with other such parcels and.<erain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICIIONS

(the "Declaration"). The Property is a pant of 7 planned unit development known as
WOODS OF SQUTH BARRINGTON

{Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in \he bumeowners association or
equivalent entity owning or managing the common areas and ‘aclities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower’s irierest.

PUD COVENANTS. In addition to the covenants and agreements mare in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Bormower shall perform all of Borrower's obligations undey the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i} 2nicles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Asscrizton.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFOR ENT
Form 3150 1/04
Wolters Kluwer Financial Services Page 1 of 3 Initials:

VMP®-7R (0811)
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B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended roverage,” and any other hazards, including, but not limited to, earthquakes and
floods, foi whech Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periouic-Mayment to Lender of the yearly premium installments for property insurance
on the Property;-2:id (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Uruoerly is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requircs as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendsy prompt notice of any lapse in required property insurance
coverage provided by the master or Lianket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property,” =+ to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby-assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Seourity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. PublicLiability Insurance. Borrower shall taks. such actions as may be reasonable to
insure that the Owners Association maintains a pubic ibility insurance policy acceptable in
form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or/ claim for damages, direct or
consequential, payable to Borrower in connection with any condrinnation or other taking of all
or any part of the Property or the common areas and faciliies Of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shal b paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Gecurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice tc._ender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination rzowived by

law in the case of substantial destruction by fire or other casualty or in the case of.a-iaking

by condemnation or eminent domain; (i) any amendment to any provision of the "Cons&tuant
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Ma FORM INSTRUMENT
VMP®.-7R (0811) Page 2 of 3 Initials: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in
R de% S/ / 7/
(Seal) / Seal

Um“ -Borrower AMRIT R SINGH Borrower
(Seal) (Seal)

-Borrower -Borrower

(Serit (Seal)

-Borrowey -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
VMP®-7R (0811) Page 3 of 3 Foirin S350 1/01
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File No.: 136646

EXHIBIT A

Lot 283, in Woods of South Barrington Phase 1, being a subdivision in the East Half of Section 28 and the
Northeast Quarter of Section 33, Township 42 North, Range 9 East of the Third Principal Meridian, recorded
March 28, 2007 as document number 0708715094, in Cook Country, Illinois.
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