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Instrumen’ Prevared and Recording Requested by:
Jenny Thil - Yeirsvst Mortgage Cor

1 5. 680 M5t Fond

Sulte 100

Qakbrook Terrace, IL 67184

When Recorded Mail to;

Wintrust Mortgage Corporati »

1 5. 660 Midwest Road

Suite 100

OCakbrook Terrace, L 60181

Send Tax Notices to:
Wintrust Mortgage Corporation

15660 Midwest Road i
Suite 100 !
Qakbrook Terrace, 1L 60181 )
[Space Above I'his Lin= Ror Recording Data)

Loan No. 001032255

PARCEL TAX ID#: 23-10-200-043-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001032255-7

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: wor ds are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of wors us7d in this
document are also provided in Section 16,

(A)  "Security Instrument" means this document, which is dated February
1mh 2010 together with all Riders to this document.
(8)  "Borrower” is ANGELO E LURGIO , AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporatlon that is actlag solely as a nominee for Lenders and Lender's successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (388) 679-MERS.

TLLINOIS - Siagl Pacaity -+ Fasais MawFroddic Mac
UNIFORM INSTRUMENT Porsa 3014 101

MG3014-01 (0509 Page L of 18) Initials:
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)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBEP., 100 000620951 OC

STREET ADDRESS( 9717 DEL PRADC DRIVE

CITY: PALOS HILLS COUNTY: COOK COuNTY
TAX NUMBER: 23-10-205-013-0000

LEGAL DESCRIPTION:
PARECEL 1:

THE SOUTH 84.67 FEET OF THE NORTd110.61 FEET OF THE WEST 35.42 FEET OF THE BAST
183.28 FEET OF LOT I IN LAS FUENI®S 0F LOS PALOS, BEING A SUBDIVISION OF BPART QF
THE NORTH 1/2 OF THE NORTHWEST 1/4 O] THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP

37 NORTH, RANGE 12, EAST OF THE THIRD BYLINCIPAL MBRIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

EMST FOR INGRESS AND ECRESS APPURTENANT TO AND FOR TaR BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARMIION OF COVENANTS AND RESTRICTLOFS OF LAS FUENTES VILLAS
RECORDED DECEMBER 29, 198% AS DOCUMENT 89621856 ANL AS CR™TED BY DRED FROM

FIRST NATIONAL BANK OF EVERGREEN PARK, AS TRUSTEE UNDER ((RUS. AGREEMENT DATED

MARCH 4, 1988 AND KNOWN AS TRUST NUMBER 10100 T¢ LOUIS T. GBLANTE AND CHARLETTA
F. GALANTE, HUSBAND AND WIFE.

LEGALD
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) ‘beader” is Wintrust Mortgage Corporation
ngage Corp

Lenderis a AN I).1NOIS CORPORATION crganized and existing under the
laws of THE ST/.TE OF wLINQIS . Lender's address is
1 5. 660 Midwest Ror, Suita 100, Qakbrook Terrace, IL 60181

(E) "Note" means th vromissory note signed by Borrower and dated February 19th
2010 . The Note states that Bor ower owes Lender
TWO HUNDRED FIFTY FOUR 0w 5A ND AND NO/100

Dollars {U.S. § 254,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Perlodic Payments and to pay t'.e a™t in full not later than

March 1st, 2040 .

(13} "Property” means the property that is aricrived below under the heading *Transfer of
Rights in the Property."

(G)  "Loan" means the debt evidenced by the Nite plrs interest, any prepayment charges
and late charges due under the Noie, and all sums due und.r this Security Instrument, plus
interest,

(H)  "Riders” means all Riders to this Security Instrament fu»*are executed by Borrawer.
The foliowing Riders are to be execated by Borrower {check box as app!caite):

[§] Adjustable Rate Rider [ ] Condominium Rider [}~ Sricond Home Rider
] Balloon Rider [_] Biweckly PaymentRider [ ] 1-4 Co nily Rider
[] Otherls) (specify) X1 Planned Unit Development Rider

{OQ *Applcable Law" means all conirolling applicable federal, state and loci] stetutes,
regulations, ordinances and administrative rules and orders (that have the effect of law)'as well
as all applicable final, non-appealable judicial opinions,

(4] "Community Association Dues, Pees, and Assessments” means all dues, fees
assessments and other charges that are imposed on Borrower or the Property by a condominium
assoclation, homeowners association or similar organzation.

(K)  "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated throngh an electronic
terminal, tefephonic instrument, computer, or magnetic tape 50 as to order, instruct, or authorize
3 financial institation to debit or credit an account, Such term ncludes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers,

@) "Escrow Items" reans those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: {f) damage to, or destruction of, the Property; {ii} condemnation or
other taking of all or any part of the Property; (iif} conveyance in lieu of condemnation; or (v}
mistepresentations of, or omisslens 25 0, the value and/or condition of the Propesty.

()] "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIE -- Siagie Farsy -+ Parinlo Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 10}
MGI014-02 (08/08) . (Page 2 of 18} Initials:
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{0, “Teriodic Payment" means the regularly scheduled amount due for (i) principal and
interest wraer the Note, plus (if) any amounts under Section 3 of this Security Instrument.

®) “RI.STA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implement:Q regulation, Regulation X {24 C.F.R. Pani 3500), as they might be
amended from (s I .z, or any additional or successor legislation or regulation that governs
the same subject wider, As used In this Security Instrument, "RESPA" refers o all
requirements and restrictiziis It are imposed in regard to 8 "federally related mortgage Joan”
even if the Loan docs not \ualify as 2 "federally related morigage loan” under RESPA.

(Q)  “"Successor in Intereic o' Borrower" means eny party that has taken title to the
Property, whether or not that piiiyia: assumed Borrower's obligations under the Note and/or
this Security Instrument. '

TRANSFER OF RIGHTS IN THE PROI ERTY.

This Security Instrument secures to Lender; {f) the repayment of the Loan, and all renewals,
extensions and medifications of the Note; and (u) ‘e ;erformance of Borrower's covenants and
agreements under this Security Instrwnent and 1o o, For this purpose, Borrower does
hereby morigage, grani and convey to MERS (sole.v -5 mominee for Lender and Lender's
successors and assigns) and to the successors and assigs of MERS the following described
property located in the

COUNTY
[Type of Recording Jurisdiction)
of COOK
. [Mame of Recording Jurisdiction]
SEE ATTACHMENT

which currently has the address of 9017 DEL PRADO DRIVE

{Strees]
PALOS HILLS . Ilinois 60465 ("Property Address”):
1y _ i2p Code]

TOGETHER WITH =l the improverents now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
seplacements and additions sball also be covered by this Security Instrument, AL of fhe
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
aprees that MERS holds only legal tille to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law ar custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise amy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action
reqeired of Lender including, hat not Hmited (o, releasing and canceling this Security
Instrument, :

ILLINCIS - Siaglo Faonily - Fassle Mac/Fretdls Mas UNISORM INSTRUMENT Form 3014 101
MG3014-09 (0008) (Page 3 of I8) Initials:
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SORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed ‘ari has the right to grant and convey the Property and that the Property is
urencumber ~Z, except for encumbrances of record. Borrower warrants and will defend
generally the title Zu.the Property against all claims and demands, subject io any encumbrances
of record.

THIS SECURIT". INSTRUMENT combines unifortn covenaats for national use and
non-uniform covenants w.th Jimited variations by jurisdiction o constitute a uniform security
instrument covering real prope ty.

UNIFORM COVENANT..<sr.rower and Lender covenant and agrea as follows:

L. Payment of Principal, Iuts rest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the riincsyal of, and interest on, the debt evidenced by
the Note and any prepayment charges and lat: charges due under the Note, Borrower shall also
pay funds for Escrow liems pursuant to Sectior 3. Payments due under the Note and this
Security Instroment shall be made in U.S. currency.ruwever, if any check or other instrument
received by Lender as payment under the Note or this Se.ar'sy Instrument s returned to Lender
unpaid, Lender may require that any or all subsequent paym.a‘e due under the Note and this
Security Instrument be made in one or more of the following form's, as selected by Lender: (a)
cash; (b) money erder; (¢} certified check, bank check, ireasus~'s check or cashier’s check,
provided any such check is drawn upon an institation whose depasits Zre ixsured by a federal
agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the 1o-ati~n designated in
the Note or at such other location as may be destgnated by Lender in accordaacu. vith the notice
provisions in Section 15. Lender may return any payment or partial payment it #ie p-yment or
partial payments are insufficient o bring the Loan current. Lender may accept any 'y symeat or
partial payment insufficient to bring the Loan current, without walver of any rights hereuncer or
prejudice to its rights to refuse such payment or partial payments in the fture, but Lende- i not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic
Payment is applied 2s of its scheduled due date, then Lender need not pay interest on unapphie.
funds. Lender may hold such unapplied funds untit Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shali either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and pplied by Lender shail be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Pertodic Payment in the order in which
it became due. Any remaliiing amounts shall be applied first to Jate charges, second to any other
amounis due under this Security Instrument, and then to reduce the principal balance of the
Note. .

TELINOIS - Simglc Fumily -- Panale Mar/Freddie Mac UNIFORM INSTRUMENRT Sorm 3014 o1
G3014-04 (0009) (Page 4 of 18} Initials:
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1 Vander receives a payment from Borrower for a delinquent Perindic Payment which
includes - sy Yicient amount to pay any late charge due, the payment may be applied o the
delinquent r>vuent and the Jate charge. If more than one Periodic Payment is outstanding,
Lender may appl-uy payment received from Borrower to the repayment of the Periodic
Payments if, anc. 1o i catent that, each payment can be paid in full. To the extent that any
excess exists after the’ payment Is applied 1o the full payment of one or more Periodic Payments,
sach excess may be applicd to ny late charges due. Voluntary prepayments shall be applied
first ip any prepayment chorges and then as described in the Note.

Auy application of yayrients, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shaii rit exlend or postpone the due date, or change the amount, of
the Periodlc Payments.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the N 13 paid in full, a sum (the "Funds”) to provide
for payment of amounts due for: {a) taxes . nd assessments and other items which can attain
priority over this Security Instrument as a lien o; encymbrance on the Propersy; (b) leasehold
payments of ground renis on the Property, if ey, /2y premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Invar-nce premiums, if any, or any sums
payable by Borrower o Lender in lieu of the payment/of Pic-gage Insurance premiums in
accordance with the provisions of Section 10. These iteas are called "Escrow Items." At
origination or at any lime during the term of the Loan, Lender .y require that Community
Assaciation Dues, Fees, and Assessments, If any, be escrowed by Borrevver; and such dues, fees
and assessments shall be an Escrow ltem. Borrower shall promply fut ish to ¥ snder all notices
of amounts to be paid under this Section. Borrower shall pay Lender Gie/rrads for Escrow
liems uness Lender waives Borrower's obligation (o pay the Funds for any o/ ai¥ Zscrow Htems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or ail F-crov ftems at
any time. Any such watver may only be in writing. In the event of such waiver, Boir swer shall
pay directly, when and where payable, the amounts due for any Escrow Items for widch
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to "¢ ider
receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purpases be deemed to b
a covenant and agreement contaisted in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Items direcly,
pursuant to a waiver, and Borrower falls fo pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be ohligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds In an amount {a) safficlent to permii
Lender to apply the Funds at the time specified under RESPA, and (b) mof to exceed the
maxioum amount a Jerder can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasotable estimates of expenditures of future Fscrow
Ttems or otherwise in accordance with Applicable Law.

ILLINOLS -- Single Famlly  Famaie MarPredile Mac UNIFORM INSTRUMENT Form 3014 101
Q301405 (0009) ’ [Page 5 of 18) Initinis:
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te> Funds shall be held in an institution whose deposits are insured by a federal
agency, Vstrimentality, or eniity (including Lender, if Lender Is an institution whose deposits
are so insureZ or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no '.zor than the time specified under RESPA. Lender shall not charge Borrower
for holding and'apriyizy the Punds, amually analyzing the escrow account, or verifying the
Escrow lems, unlest Lender pays Borrower Interest on the Funds and Applicable Law permits
Lender to make such a ;narge. Unless an agreement is made in writing or Applicable Law
requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower amy
Interest or earnings on the Fiiads. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Fuudr. Lander shall give to Borrower, without charge, an anmual
accounting of the Funds as requized »; PiSPA.

If there Is a surplus of Funds eld in escrow, as defined under RESPA, Lender shall
account (o Borrower for the excess funds in “ccortance with RESPA. If there is a shortage of
Funds held in escrow, as defined under REGPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the rinount necessary (o make up the shortage in
accordance with RESPA, but in no more than 12-Zwodthly payments. If there is a deficiency
of Funds held in escrow, es defined under RESPA, Lund<s shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount reces.ar to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly paymnt/.

Upon payment In full of -all sums secured by this Seririy Instrument, Lender shall
prompily refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmnis, chrrges, fines, and
impositions aitributable to the Property which can attain priority over ths Servity Instrument,
leasehold payments or ground rents on the Property, if any, and Community A< ictation Dues,
Fees, and Assessments, if any. To the extent that these iiems are Escrow Items, Zorr-/wer shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over (his Seiusity
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secirel by
the Hen in a manner accepiable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the fen in good faith by, or defends against enforcement of the lien in,
legal procesdings which in Lender's opinion operate to prevent the enforcement of the Len while
those proceedings are ponding, but only until such procecdings are concluded: or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien ta this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the aciions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loas,

3. Property Insurance. Borrower shall keep the improvemenis now eaisting or
hereafler erected on the Property insured against loss by fire, hazards inchuded within the term
“extended coverage,” and any other hazards including. bul not limiied to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS -- Singls Family -~ Faxale Maa/¥reddis Mot UNIFORM INSTRUMENT Form 3016 101
G3014-06  (0009) ’ (Prpe §0718) Enitislg:
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{inludiig doductible Jevels) and for the periods that Lender requires, What Lender requires
pursuant ‘o fae preceding sentences can change during the term of the Loan. The insurance
carrter proviflig the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borroror's choice, which right shall not be exercised unreasonably, Lender may
require Borrowe. 10 4&", In connection with this Loan, either: (a) 2 one-time charge for flood
zone determination, Zeriffication and tracking services; or (b) a one-time charge for food zore
delermination and centific ‘don ervices and subsequent charges each ime remappings or similar
changes oceur which reas.mably might affect such determination or certifieation. Borrower shall
also be responsible for the pay.nen’ of any fees imposed by the Federal Emergency Management
Agency in connection with thc riview of any flood zone determination resultlng from an
objection by Berrower.

If Borrower fails to maintain‘any of the coverages described ahove, Lender may obiain
Insurance coverage, at Lender's option and Purrovver’s expense. Lender is under no abligation
to purchase any particular type or amount f coverage. Therefore, such coverage shall cover
Lender, byt might or might not protect Borrows:, horrower's equity in the Property, or the
contents of the Property, against any risk, hazard u= La%utity and might provide greater or lesser
coverage than was previously in effect. Borrower ackorwhodges that the cost of the insurance
coverage 50 obtained might significantly exceed the cost <r in tv>nce that Borrower could have
obtained. Any amounis dishursed by Lender under this Secdoi 5 shall become additional debt
of Borrower secured by this Security Instrument. These amount: <%ail bear interest at the Note
rate from the date of disbursement and shall be payable, with such in*uics!, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such polizies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortga je <) iuse, and shall
name Lender as morigagee and/or as an additional Joss payee. Lender shall hare 1 right to
hold the policies and renewal certificates. If Lender requires, Borrower shall proripiy pive to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains avy fore, of
insurance coverage, not otherwise required by Lender, for damage to, or destruction'ot the
Property, such policy shall include a standard mortgage clagse and shall name Lender ar
mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if he
restoraion or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration peripd, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided thal such inspection shall be undertaken promptly. Lender
may disburse procesds for the repairs and restoradon in a single payment or in a serles of
progress payments as the work is complsted. Unless an agreement is made in writing or
Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be
required (o pay Borrower any Interest or earnings an such proceeds. Fees for public adjusters,

TLLINOIS - Single Fumily - Panalo Mac INSTRL T Form 304 U0}
G3014-07 (D009) (Fage 7 of 18} Initials:
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or Liier i parties, retained by Borrower shall not be paid ouf of the Insutance proceeds and
shall be t%.¢ 5le obligation of Borrower, If the restoration or repair is not economically feasible
or Lender's «zcurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Srzuvity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such'ins.a> v proceeds shall be applied in the order provided for in Section 2,

If Borrower. utandons the Property, Lender may file, negotiate and seitle any available
insurance claim and relat’d maters. 1f Borrower does not respond within 30 days to a notice
from Lender that the insu-ance carrier has offered to settle a claim, then Lender may negotiate
and setile the claim, The 30-d.y p ricd will begin when the notice is given, In either event, or
if Lender acquires the Property vide, Sectian 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights 1o any-4st.ance proceeds in an amount not fo exceed the amounts
unpaid under the Note or this Security [r strument, and (b} any other of Borrower's rights (other
than the right to any refund of unearned plemivws pald by Berrower) under all insurance
policies covering the Property. insofar as «uch rights are applicable fo the coverage of the
Property, Lender may use the insurance proceed: eft) er to repair or restore the Property or to
pay amounts unpaid under the Nate or this Security Tust-yment, whether or not then due.

6. Occupancy, Bottower shall occupy, estadlicli, ~nd use the Property as Borrower's
principal residence within 60 days after the execution & th.s. Security Instrument and shall
contimue to cccupy the Property as Borrower's principal reside.ce Tor at least one year after the
date of occupancy, unless Lender etherwise agrees in writing. wwnich consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. )

7. Preservation, Maintenance and Protection of the Fivrurty: Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Proper y o deteriorate or
commit waste ot the Property. Whether or not Borrower is residing in the Propeity, Torrower
shall maintain the Property in order to prevent the Property from deteriorating or 7o reasiug in
value due to its condition. Unless i is determined pursuant to Secton 5 that repei or
restoration i not economically feasible, Borrower shall promptly repair the Property if dom zed
to aveid further deterioration or* damage. If insurance or condemnation proceeds are paid ir
connection with damage to, or the taking of, the Property, Borrower shall be responsible fo.
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the tepairs and restoration in a single payment or in a serles of
progress payments as the work is completed, If the insurance or condemnation proceeds are not
sufficient o repair or restore the Property, Borrower Is not relieved of Borrower's obligation for
the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property,
If it has reasanable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice al the time of or prior to such an interior Inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting ai the direction of Borrower or
with Borrower's knowledge or consent gave materfally false, misleading, or inaccurate
Information or statements to Lender (or falled te provide Lender with material information) in

ILLINOIS -- Singie Faznily -- Faamie Mat/Freddic Maz UNIFORM INSTRUMENT Form R1d 101
Q301408 (000H) (Page 8 of 13} Initials:
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com2ef'un owith the Loan. Material represeniations Include, but are not limited (o,
representzao’s concerning Borrower's occupancy of the Property as Borrower's principal
residence.

$. Prote-iion of Lender's Interest in the Property and Rights Under this Sscurity
Instrument. If a} ZoGwer falls to perform the covenants and agreements contained iz this
Security Instrument./(b) there is a legal proceeding that might significantly affect Lender's
interest in the Fropesty 2 d/or rights under this Security Tnstrument (such as a proceeding in
bankruptcy, probate, for cxndemmation or forfeiture, for enforcement of a Jien which may aftain
priority over this Security Insrumnt or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Leud s n.ay do and pay for whatever Is reasonable or appropriate
to protect Lender's Interest in the 1'msye~.y and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can Include, but a7z nox Himited to: (a) paying any sums secured bya
lien which has priorlty gver this Security b stument; (b) appearing in court; and () paying
ressonable altorneys' fees to protect its interest in Jne roperty and/or rights under this Security
Instrument, Including its secured position in a baikiviacy proceeding. Securing the Property
includes, but is not limited to, entering the Property \n ~.ab> repairs, change locks, replace or
board uwp doors and windows, draln water from pipes, eluraate building or other code
violations o dangerous condtions, and have utilities turnea o4 or' off, Although Lender may
take action under this Section 9, Lender does not have 10 do_s¢' =t is not vnder amy duty o
abligation to do so. It is agreed that Lender incurs no Hability for not “aniy any or alf actions
authorized under this Sectlon 9.

Any amounis disbursed by Lender under this Section 9 shall becom< »44itional debt of
Barrower secured by this Security Instrument. These amounts shall bear inter 51>, the Note rate
from the date of dishursement and shall be payable, with such interest, upon notic~ fro-i Lender
to Borrower requesting payment.

If this Security Insiniment is on a leasehold, Borrower shall comply wih all the
provisions of the lease, 1f Borrower acquires fee tille to the Property, the leasehold and ‘e fee
titfe shall not merge unless Lender agrees 1o the merger in writing,

10. Mortgage Insuranoe. If Lender required Mortgage Insurance as a conditior oi
making the Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lender ceases to be
available from the martgage insurer that previously provided such insarance and Borrower was
required to make separately designated payments wward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the
Morigage Inserance previously in effect, at a cost substantially equivalent 1o the cost io
Borrower of the Mortgage Insurance previously in effect, from an slernate maorigage Insurer
selected hy Lender. If substentially equivalent Mortgage Insurance caverage is not avaitable,
Borrower shall continus to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be In sffect. Lender will accept, use and refain
these payments as a mon-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full,
and Lender shal! not be required-1o pay Borrower any Interest ar earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amoup’ and “cr the period that Lender requires) provided by an insurer selected by Lender again
becomes uvaf.able, is oblained, and Lender requires separately designated payments toward (he
premiums o Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan ~ua Botrower was required to make separately designated payments toward the
premiums for Morjas. insurance, Borrower shall pay the premiums required to smainialn
Morigage Insurancen effer’. or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigag' Insw ance ends in accordance with any written agreement between
Borrower and Lender providing. for such termination or unifl terminatton is required by
Applicable Law. Nothing in (ais “ection 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimbuse Lender (or any entity that purchases the Note) for
cerlain losses it may incur if Borrower loes not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance, -

Morigage insurers evaluate their tota® risk an all such insurance in force from time 1o
time, and may enter into agreements with other pa_ties that share or modify their risk, or reduce
losses. These agreements are on terms and conmuo's that are satisfactory to the mortgage
Insurer and the ofher party (or parties) to these agreem:nuis These agreements may require the
marigage insurer to make payment using any source of funds st “ae mortgage insurer may have
available (which may include funds obtained from Mortgage bn-ars «ce premiums).

As a result of these agreements, Lender, any purcheser st {he Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may eceive {directly or
indirectly) amounts that derive from (or might be characterized as) o portici of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying th- aitqage insurer's
risk, or reducing Josses. If such agreement provides thai an affiliate of Lendr w:x#2 a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the irrargement is
often termed "captive reinsurance.” Further:

(2) Any such sgreements will not affect the amounts that Borrower has agreld io
pay for Mortgage Insurance, or any other terms of the Loan, Such agreements wi not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b) Any such agremments will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protestion Act of 1998 or any
other Jaw. These rights may include the right to receive certain disclosures, to Tequest and
obtain cancellation of the Mortgage Insurance, to have ths Mortgage Insurance terminated
autometically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Porfaiture. All Misceltaneous Proceeds
ars hereby assigned to and shall be paid 1o Lender.

ILLINOIS -- Single Paouly - Fannie MagFroddis Mac UNIFORM INSTRUMENT Form 3014 100
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ai'the Property is damaged, such Miscellaneous Proceeds shalf be applied to resioration
or repair of the Property, if the restoralion or repair is economically feasible and Lender's
security is rot-lcssened, During such repalr and restoration period, Lender shall have the right
to hold such Miso-Uaneous Proceeds until Lender has had an opporfunity to inspect such
Property to ensuce f.e.voork has been completed to Lender's satisfaction, provided that such
inspection shall be yrueriaken prompdy. Lender may pay for the repaits and restoration in 2
single disbursement or in a sex'es of progress payments as the work Is completed. Unless an
agreement Is made in \uriting or Applicable Law requires interest to be paid om such
Miscellaneous Proceeds, Lend .« shdl not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. Ti ihe restaration or repair is not economically feasible or
Lender's security would be iessencd b~ Miscellaneous Proceeds shall be applied to the sums
secured by {his Security Instrument, wh ‘ther or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shal' Ue applied in the order provided for in Section 2.

In the event of a tofal taking, dedtrnction, or loss in value of the Property, the
Miscellanecus Proceeds shall be applied fo we suns secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid <0 Gorrower.

In the event of a partial taking, destruction, ‘or *ise in value of the Property in whick
the fair market vaiue of the Property immediately before e rartial 1aking, desiruction, or loss
in value is equal to or greater than the amount of the sums serured by this Security Instrument
immediately before the partial taking, destruction, or loss in valu:.dess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument siicl be reduced by the
amount of the Miscellaneous Proceeds multiplied by the followlng frac ion; (a) the total amount
of the sums secured immediately before the partial taking, destruction, w:-lrss in value divided
by (b) the fair market value of the Property immediately before the partial tak’ay,  lestruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a parttal taking, destruction, or Joss in value of the Prope-s; i vhich
the fair market value of the Property immediately before the partial taking, destruction, o~-loss
in value Is less than the amount of the sums secured tmmediately before the partial ‘taing,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscelianeous Proceeds shall he applied to the sums secured by this Security Instrument whethe -
or not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award (o setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoratios or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or (he party against whom Borrower has a right of action In regard 10 Miscellanegus
Proceeds,
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sorrower shall be in default if any action or proceeding, whether civil or criminal, is
begun the., 11 Lender's judgment, could result in forfeiture of the Property or other material
impairment o Lender's interest in the Property or rights under this Security Instrament.
Borrower can cur~-<uch a defaulf and, i acceleration has occurred, reinstate as provided in
Section 19, by cwsi~g "'« action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes Zurfeiture of the Property or ofher material impairment of Lender's inferest
in the Property or rights v.der \ais Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are bersby
assigned and shall be paid to £ nde .

All Miscellaneous Proceers wist are ot applied to restoration or repair of the Property
shal! be applied in the order proviaad Zurie Sectlon 2.

12. Borrower Not Released; | farbearance By Lender Not a Waiver. Extension of
the time for payment or modification of ar.uriation of the sums secured by this Security
Instrument granted by Lender to Borrower .« any Successor is Interest of Borrower shall not
operate to release the liability of Borrower or wi» Su~cessors in Interest of Borrower, Lender
shail not be required (o commence proceedings agu!r. ray Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise m¢dift amortization of the sums secured by
this Security Instrument by reason of any demand meie b/ the original Borcower or any
Successors in Interest of Borrower. Any forbearance by Lsidrr in exerclsing any right or
remedy including, without limitation, Lender's acceptance of 2yuents from third persons,
entities or Successors in Enterest of Borrower or In amounts ess than th~ aiount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-gigners; Sucoessors wb” Assigns Bound.
Barrower covenants and agrees (hat Borrower's obligations and Lisbility ho0 be joint and
several. However, any Borrower who co-signs this Security Instrament but does 70t evccute the
Note (2 "co-signez”): (a) is co-signing this Security Instrument only to morigap:, giar® and
convey the co-signer’s interest in the Property under the terins of this Security Instrur.ient; &) Is
not personally obligated to pay the-sums secured by this Security Instrument; and {c) agi=e: thal
Lender and any other Borrower can agree io extend, modify, forbear or make anv
accommodations with regard to the terms of this Security Instrument or the Note without th:
co-signer's consent.

Subject to the provistons of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and s appeoved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be reieased from Borrower's obligations and Nability under this Security
Instrument unless Lender agrees to such release {n writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender.
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i Lonn Charges. Lender may charge Berrower fees for services performed in
connectios vith Borrower's default, for the purpose of proiecting Lender's interest in the
Property an:, r'gits under this Security Instrument, including, but not limited to, attorneys' fees,
property inspectio=-and valuation fees. In regard (o any other fees, the absence of express
authority in this Secr it Instrument to charge a specific fee to Borrower shalt not be construed
a3 a prohibiton on fie chareing of such fee. Lender may not charge fees that are expressly
prohibited by this Secarity instr ment or by Applicable Law.

I the Loan Is sulfect to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or ¢ ther loan charges collected or to be coliected {n commection
with the Loan exceed the permivicd Zimits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the chaze v he permilted limit; and (b) any sums already collected
from Borrower which exceeded permutt:d limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priacip:l ewed under the Note or by making a direct
paymeni to Borrower. If a refund reduces jvincipal, the reduction will be treafed as a partial
prepayment without any prepayment charge (whether 07 not a prepayment charge is provided for
under the Note). Borrower's acceptance of any-<uzu refusd made by direct payment to
Borrawer will constitute a walver of any right of actio: Rirrmwer might have arising out of such
overcharge.

15, Notices. All Notices given by Borrower ur Zerler in commection with this
Security Instrument must be in writlng. Any notice to Borrower i zonnection with this Security
Instrument shall be deermed to have been given to Borrower when mailzd iy first class mail or
when actually delivered to Borrower's notice address if sent by other 1 eans.  Motice to any one
Borrower shall constitute notice to all Borrowers unless Applicable vaw exmressly requires
otherwise. The notice address shall be the Property Address urless Borrow s b7; designated a
substitute notice address by notice to Lender. Borrower shall promptly notly Jinder of
Borrower's change of address. If Lender specifies a procedure for reporling Borroric ‘s crange
of address, then Borrower shall only report a change of address through that spe:ified
procedure. There may be only one designated notice address under this Security Instrumet at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender's address stated herein unless Lender has designaied another address b,
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have heen given 1o Lender until actually recelved by Lender. If any notice required by ihis
Security Instrument i5 also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject 10 any requirements
and limltations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or # might be silent, but such silence shall not be construed a5 a
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prowhi?’on ngainst agreement by contract. In the event that any provision or clause of this
Security "ist ument or the Note conflicts with Applicable Law, such conflict shalt not affect
other provirinis of this Security Instrument or the Note which can be given effect without the
conflicting provisiza.

As ysed in ‘s Security Instrument: (3) words of the masculine gender shal! mean and
include correspondin,, neuter words or words of the feminine gender; (b) words in the singular
shall mean and Include th: phul and vice versa; and (c) the word "may" gives sole discretion
without any obligation to \:ke anv actlon.

17. Borrower's Copy. 3orrower shall be given one copy of the Note and of this
Security Instrment.

18. Transfer of the Prop ==y ir a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Properly” fieans any legal or beneficlal interest in the Property,
including, but not limited to, those beneficis’ mte ests transferred in a bond for deed, contract
for deed, installment sales contract or escrov: agreernent, (he intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Iniersst in the Property is sold or transferred
{or if Borrower is not a matural person and a becePiip’ interest in Borrower is sold or
transferzed) without Lender's prior written consent, Lender ruy require immediate payment in
full of all sums secured by this Security Instrument. However. i option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shafl give Borrower not'ce of acceleration. The
netice shall provide a period of not less than 30 days from the dae the prtice is given in
accordance with Section 15 within which Borrower must pay all sums secored hy this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of (1.7 eriod, Lender
may invoke any remedies permitted by this Security Instrument without further no*.ce ¢ demand
on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis outin
conditions, Borrower shall have the right to have enforcement of this Security Insirunent
discontinued at any time prior to the earliest of: () five days before sale of the Property
pursuant o any power of sale conlained in this Security Instrument; (b) such other period a:
Applicable Law might specify far the termination of Borrower's right to reinstate; or (c} entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays
all expenses incurred in enforcing this Sccurity Instrument, including, but wot limited (o,
reasonable atiorneys' fees, property inspection and valuation fees, and other fess incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrament;
and (d)} takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such relnstatement sums and

in one or more of the following forms, as selected by Lender: (x) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
ctheck is drawn upon an instituion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elecironic Funds Transfer, Upon reinstatement by Berrower,

ILLINOILS -- Stagic Fumily - Fanale Mat/Froddie Mac UNIFORM INSTRUMENT Form 3014 101
G3014-14 (OD05) (Page 14 0/ 18) Initialy:




1006308332 Page: 17 of 27

UNOFFICIAL COPY

this Cersniy Instrument and obligations secured hercby shall remain fully effective as if ne
acceleratici Yad occurred. However, this righi to reinstate shall not apply in the case of
acceleration 4nler Section 18, .

26. Sale <Z Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest it the Mo (together with this Security Instrument) can be sold ome or more
times without prior n~uce to Borrower. A sale might result in a change in the entity (known as
the "Lozn Servicer") that collects Periodic Payments due under the Note und this Security
Instrument and performs oher mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Lav.. Ti.ere also might be one or more changes of the Loan Servicer
unrefeted to a sale of the Note. tfure Is a change of the Loan Servicer, Borrower will be
given written notice of the change >z will state the name and address of the new Loan
Servicer, the address to which paymeat should be made and any other information RESPA
requires in connection with a notice of transfr. of vervicing. I the Note is sold and thereafter
the Loan Is serviced by a Loan Servicer other than e purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain Wil te Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by tuoWrie purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, jola, o be joined to any judicial action
(as either an individual litigant or the member of a class) thi 7rises from the other party's
actions pursuant o this Secarity Insirument or that alleges that th, ~Zier party has breached any
provisien of, or any duty owed by reason of, this Security Instrument, a' such Borrower or
Lender has pofified the other party (with such nofice given in compiar e wity e requirements
of Section 15) of such alleged breach and afforded the other party heteis » reasonable perlod
after the giving of such notice to take corrective action, If Applicsble La'v provides a time
period which must elapse before certain action can be taken, that time period will Le d-emed to
be: reasonable for purposes of this paragraph. The notice of acceleration and oppert-iu y w cure
given to Borrower pursuant o Section 22 and (he notice of acceferation given to Borrsver
pursuant to Section 13 shall be deemed to satisfy the natice and opportunity to take cot el live
action provisions of this Section 20.-

21. Hazardous Substances. As used in this Sectlon 21: (a) "Hazardous Substances'
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formatdehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is Jocated that relate to healtk, safety or
environmental protection; (c) “Envirenmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Envirenmental Law; and {d) an "Environmental
Condition" means a condition thal can cause, coniribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, Storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substanices, an or in the Property.
Borrower shall not do, ror allow anyone else to do, anything affecting the Property (a) that Is In
violation of any Environmental Law, (b} which creates an Environmental Condition, ar (c)
which, due to the presence, use, or release of & Hazardous Substance, creates a condition that
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adverse’y af¥acts the value of the Property. The preceding two sentences shall not apply to ihe
presence.-use, or storage on the Property of small quantities of Hazardous Substances that are
generally te ogaized to be appropriate io nomal residential uses and to maintenance of the
Property (includin, Sui not Hmited to, hazardous substances in consumer products).

Borrowe: skull womptly give Lender wrilten notice of (a) any investigation, claim,
demand, lawsuit or e action by any governmental or regulatory agency or private party
involving the Property an any [{azardous Substance or Environmental Law of which Borrower
bas actual knowledge, (b, any Fnvironmental Condition, including but not limited to, any
spiling, Jeaking, discharge, re’ease or threat of release of any Hazardous Substance, and (c) any
condition cavsed by the presence, ‘use or release of a Hazardous Substance which adversely
affects the value of the Properiy. 1¥'derower leams, or is uotified by any governmental or
regulatory authority, or any private ‘pirty, that any removal or other remediation of any
Hazardous Substance affecting the Property is nucessary, Borrower shall promptly iake all
necessary remedial actons in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envirenmental Cle muy.

NON-UNIFORM COVENANTS. Borrower uz)'L-ader further covenant and agree as
follows;

22, Aoceleration; Romedies. Lender shall give n'<ice to Borrower prior to
aceeleration following Borrower's breach of any covenant or agre.mevt in this Security
Instrument {(but not prior to acceleration under Section 18 unless Anplican’s Law provides
otherwise). The motice shall specify: (a) the default; (b) the action Te4u'>2d to cure the
default; (c) a date, not less than 30 days from the date the notice is giver to Jdovrower, by
which the default must be cured; and (d) that failure so cure the default on i bifore the
date specified in the notice may result in acceleration of the sums secured by tis Secarity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice (@l
further inform Berrower of the right to reinstate after acceleration and the right to ~oiert
in the foreclogure proceeding the non-existemce of a default or any other defense of
Botrower to acceleration and foreclosure, 1f the default is not oured on or before the date
specified in the notice, Lender at jts option may require immediste payment in full of all
sums secured by this Security Instrument without further demand and ray foreclose this
Security Instrument by judicial procesding. Lender shall be entitled to colloct all expenses
inourred in pursuing the remedies provided in this Section 22, inchuding, but not limited to,
reasonable attorneys’ feea and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Insirument, Lender
shall release this Security Insirument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Insirament, but only if the fee is paid to a third
party for services rendered and the charging of the fee Is permitted under Applicable Law,

2A4. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the llinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need wot, protect Borrower's Interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s made
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aganist ocrower in connection with the collateral, Borrewer may later cancel any insurance
purchases’ ay Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as ~-aired by Barrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrziver will be responsible for the costs of that insurance, including interest and
any other charge: Lrag- may impose in cormection with the placement of the insurance, until
the effective date of Zise cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrowe 3 tov)] outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SICNING BELOW, Borrower accepis and agrees fo the terms and covenants
contained in this Security Instrument and in any Pider executed by Borrower and recorded with

it . \
¢ Xl
. d _}(‘ (Seal}
ANGELQC E LUKGIO : -Borrower

L= (Seal)
-Borrower

Seal)

-Borrowe

(Seal}
-Barrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE UF {1.2INOIS, |
COUNTY OF &W\,_ / ﬂ\ }ss
ﬂl m/j'lz WWM\A"\D , @ Notary Public

in and for said county anc‘ stafe do y certify that

ANGELO E LURGIG , AN RRED MAN

personally known to me to be the same pers7u(s) whose name(s}) subscribed (o the furegoiné

instrument, appeared before me this day In pe son, and a ledged that he
signed and delivered the said instrument as  his Tuntary act, for the uses

il
and purposes therein set forth. ‘ ! f

Given under my hand and official seal, this ' o
February . 2010 . i’
rd

Notary Pablic
My Commission Expires: gww rmngy
w

"OFFICIAL SEAL™ . §
Tammy L Rentauskas

Notary Pubiic, State of i i :
Commission EXpires 5/02% 1 4 ?
AP A w g

ILLINOIS -- Single Pamily - Pranke Mae/Predele Mac UNIFORM INSTAUMENT Ferm 3014 1401 n
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TIXED/ADJUSTABLE RATE RIDER
(LIBOR Ouc-Y.ar Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001032255
THIS FIXED/ADJURTABLE RATE RIDER is made this 19th day of
February . 2010 , and is incorporated into and shall be deemed to

amend and supplement the Nurgaps, Deed of Trust, or Security Deed {the "Security
Instrument"} of the same date gheen 07" the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note '} 0

Wintrust Mortgage Corporation, AN ILLINGIS F,OR} JRATION

{"Lender"} of the same date and covering the pror erty described in the Security Instrument and
located at: :

9017 DEL PRADO DRIVE PALOS HILLS, L 60465

THE NOTE PROVIDES PR A HH{AREE ™V BOnOWER'S PIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST ATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJLSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIM: AWn THE
MAXIMUM RATE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the covenants and agreemen’s msde in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injiial fixed interest rate of  3.750 %. The Nute akso
provides for a change in the initial fixed rate 10 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘
The initial fixed Interest rate I will pay may change to an adjustabe Interest rate on the first
day of Merch . 2015 .and the adjustable interest rate T will pay

may change on that day every 12th month thereatter. The date on which my Initial figed interest
rate changes fo an adjustable interest rate, and each date an which my adjustable interest rate
could change, is called a "Change Date."

(B) The Endex

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year 1.5,
dollar-denominated deposlis in the Loadon market "LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Nete Holder will choose a new index that bs based
upon comparable information, The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADUJUBTABLE RATE RIDER
WB8J ONEYEAR UBOR - Slngle Family - Fannie Mae Uniform Instrument Form BioT
G387 (02/02) Page 1 of 4 Inttine:
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{C) calculati+n of Changes

Before each Cha'ige Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUAT TER percentage points ( 2250 %)
to the Current Index. The >vote Holder will then round the result of this addition to the nearest
one-eighth of one percenge point (0.125%). Subject to the lmits stated in Sectlon 4(D)
below, this rounded amount wil” be ‘ny new interest rate untl the next Change Date,

The Note Holder will thei;-upicrinine the amount of the monthly payment that would be
sufficient to repay the unpaid princ.ne’ th<t 1 am expected 16 owe at the Change Date in full on
the Maturity Date at my new interesta e in substantially equal payments. The result of this
calculation will be the new amount of my mont*iy pryment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at uie ars! Change Date will not be greater than

8.750 % or less than 2,250 s,/ Thereafter, my adjustable inferest rate
will never be increased or decreased on any siigle/Change Dale by more than two
percentage points from the rate of interest 1 have been sayir g for the preceding 12 months.
My interest rate will never be greater then 8,750

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. ]l pay the amount of
my new monthly payment beginning on the first monthily payment da'e afles the Change Date
untd] the amount of iy monthly payment changes again,

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in v’ mi*al fixed
interest rate to an adjustable Interest rate and of any changes in my adjustable interest ; ic b Sore
the effective date of any change. The notice will inclade the amount of my monthly payrcst,
any information required by law to be given to me and also the title and telephone numb>r of a
person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read
a3 follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, "Interest in the Property™ means any fegal or beneficial interest in the
Preperty, including, bui not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliment saes contract or escrow agreement, the ntent
of which is the transfer of title by Barrower at a future date to a purchaser.

If all or any pact of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a heneficial interest in
Borrower 15 sold or transferred) without Lender's prior wrltten consent, Lender may

MLI.TISTATE HXE)MDJUSTABLE RATE RDER
WEJ ONEYEAR LIBOR - Singi Family - Fahnis Mae Uniform Instrumant Famm 101

33187-02 (02!02) Page 2 of 4 Enitlaia:
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require immeZizte payment in full of all sums secured by this Security Instrument.
However, tiis #pti“is shall not be exercised by Lender if such exercise is prohibited
by Applicable L.w.

If Lender exe'cises -this option, Lender shall give Borrower notice of
acceleration. The noilce shatl provide a period of not less than 30 days from the daie
the notice is ghven in acceadar e with Section 15 within which Borrower must pay al!
sums secured by this Securiyy Zastument. If Borrower fails 1o pay these sums prior to
the expiration of this period, “erier may invoke any remedies permitted by this
Security Instrument withont further |iotice or demand on Borrower.

2. When Borrower's inftial fixed inter »st rate changes to an adjustable interest rate under
the terms stated in Section A abave, Uniform Coyinan) 18 of the Security Instrument described
in Section B1 above shall then cease to be in effect, war wae provisions of the Uniform Covenant
18 of the Security Instrument shal be amended to read < fulluws:

Transfer of the Property or a Beneficial Interesc . B/ rrower. As used in this
Section 18, "Interest in the Property” means any legal or rzaeficlal interest in the
Property, including, but not limited to, those beneficial interests tr-2stvrred in a bond
for deed, contract for deed, installment sales coniract or escrow a reemcr’; the intent

of which is the transfer of Lllltilby Borrower at a future date (o a purcias .
all or any part of the Property or any Interest in the Propery. ls sold or

transferred {or if' Borrower is not a natural person and a beneficiai-intuest in
Borrower s sold or transferred) without Lender's prior wrilten consent, Lendr, may
require immediate payment in full of all sums secured by this Security Instrurient,
However, this option shall not be exercised by Lender if such exercise is prohibitcd
by Applicable Law. Lender also shalk not exercise this option if; (3) Borrower canses
10 be submitted to Lender Information required by Lender to evaluate the intended

transferee as if a new loan were being made to the transferee; and (b) Lender
reasqnably determines that Lender's security will not be impaired by the loan
assuription and that the risk of a breach of any covenani or agreement in this Security
Instrument is acceptable to Eender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as & condition o Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement (hat is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue o be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXE/ADJUSTABLE RATE RIDER
WEJ ONSYEAR LIBOR INDEX - Single Fumily - Fannie Mae Uniform Instryment Form 6701

G187 (D6/04) Page 3 of 4 Init)als:
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i Lender=xercises the oplion lo require Immediate payment in fulf, Lender shall
give Borroveer roti<s of aceeleration. The notice shall provide a period of not less
than 30 days rrow the date the notice is given in accordance with Section 15 within
which Borrower mus* pay ll sums secured by this Security Instrument. If Borrower
fails 1o pay these suv's prior to the expiration of this period, Lender may invoke any
remedies permitied by tnf. Se urity Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrowe! 2 :cepis and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

T

Lo .
TN (seal)
¢ -Borrower

ANGELO E LUR

f o (S=al}

teal)
~Borrower

(Seal}

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONEYEAR LUBOR - Single Family - Fannis Mae Linform Instrument Formn 3107 €/01

G3187-04  (02/02) Page 4 of 4
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T.ANNED UNIT DEVELOPMENT RIDER

LOAN# 0010322565
THIS PLANNED JUN)1T DEVELOPMENT RIDER s made this ~ 18th day
of Fabruary , 2010 ;and is incorporated into and shall be

deemed to amend and supplemat v'e Morigage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date gi-er oy, the undersigned (the "Borrower") to secure Borrower's
Note to !

Wintrust Mongage Corparation, AN ILLIN)IS CORPORATION e
“Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

9017 DEL PRADO DRIVE PALOS HILLS, IL 60455
fProperty Address]

The Property includes, but is not limited to, a parcel of land impr/vad with a dwelling, together
wlth other such parcels and certain common areas and facilitles, as descred

Protective covenants, conditions, and restrictions of saic
developments,

{the "Declaration"), The Property is part of a planned unit development known as

Las Fusntes of Los Palos

[Name of Planned Unit Developmeny}
(ihe "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managiag the common areas and facilitles of the PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. 'In addition to the covenants and agreements made in the Security
Inszrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alt of Borrower's obllgations’
under the PUD's Constituent Documents. The "Consfituent Docutmenis” are the @
Declaration; (i) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Assoclation; and (iii) any by-laws or other rufes or regulations
of the Owners Association. Borrower shall promptly pay. when due, all dues and
assessments knpased pursuan {o the Constituent Documents.

B. Property Insurance. So long as the Qwners Association mainfains, wilh a
generally accepted insurance carrier, 2 "master” or "blanket” policy insuring the Praperty
which is satisfactory (o Eender and which provides insurance eaverage in the amounts

MULTISTATE PUD RIDER. - Singlo Fasafly - Pagie Mua'Freddis Mac INIFORM INFTRUMENT For, 1
4315601 (0008) (Page | of 3) Initials:
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(including deductible levels), for the periods, and against Joss by fire, hazards included
withia the lerm “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property Insurance on the Property; and (if) Borrower's obligation under
Section 5 (0 maintaln property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term
of the Joan.

Borrower shell give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribwion of property insurance proceeds in Heu of restoration
or repair following a loss to the Property, or io common areas and facilities of the PUD,
any proceeds payable to Borrower are herehy assigned avd shall be paid to Lender.
Lender shail apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid o Borrower. .

C. Public Liability. Insurance. Bomower shall take such actious as may be
‘eacanable to insure that the Owners Association maintains a public liahflity insurance
noiuc; acceptable in form, amount, and extent of coverage to Lender.

D." Condempation. The proceeds of any award or claim for damages, direct or
consequratiz!, payable to Borrower in connection with any condemnation or other taking
of ali-i any part of the Property or the common areas and facilities of the PUD, or for
any coaveyan e ir lien of condemnation, are hereby assigned and shall be pald to Lender.
Such proceeds sna!. be applied by Lender 10 the sums secured by the Security Instrument
as provided in Section 1.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender
and with Lender's prior wtea consent, either partition or subdivide the Property or
consent to: (i) the abandonxcut oo termination of the PUD, except for abandonment or

. termination required by Jaw in ‘he Zas” of substantial desiruction by fire or other casnalty
or in the case of a taking by conderin wion or eminent domain; (if) any amendment to any
provision of the "Constituent Docun.ents i"the provision is for the express benefit of
Lender; (i) termination of prof ssioml management and assumption of
self-management of the Owners Association; or \(iv) any action which would have
the effect of rendering the public liability insurare Loverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Siagh famtly - Panais MaoPrediie as UNIFORM INSTRUMEBNT ¥ T il
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with Interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees fo the {erms and covenants consained in
this PUD Rider. ’

{Seal)
ANGELO E LUR@IO -Borrower

(Seal}

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE PUD RIDER - Single Family - Fusniv MaaFradiio Maz UNIFORM INETh(R{7 T Porm 3150 1/01
Q315003 (11/04) {Page 3 of 3)




