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DEFINITIONS

Words used in multiple sections of this document are defised below and other words are defined in Sections
3,11, 13, 18. 20 and 21. Certain rules regarding the usage-of words used in this document are also provided
in Section 16,

(A} "Security Instrument” means this document, which is dated January 29th, 2010

together with ail Riders to this document.

(B) "Borrower" is

GARY D. GRISWOLD, An Unmarried Man

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026. 1ck. 888) 679-MERS,
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(D) "Lender" is MetLife Home Loans,

a Division of MetLife Bank, N.A.
Lenderisa NATIONAL BANK
organized and existing under the laws of  THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E)} "Note" means the promissory note signed by Borrower and dated January 29th, 2010
The Note states that Borrower owes Lender

EIGHTY SIX THOUSAND & 00/100 Doliars
(US.$ 86,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and-w pay the debt in full not later than FEBRUARY 1, 2040
(F) "Property" ~means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means ks ddebt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Note, and 2li-aums due under this Security Instrument. plus iterest.

(H) "Riders” means all RXidzrs to this Security Instrument that are executed by Borrower. The following
Riders are to be executed hv/Sorrower [check box as applicable]:

D Adjustable Rate Rider [x \| Cortiominium Rider L] Second Home Rider
Balloon Rider [ Flanpsa-Unit Development Rider [ 14 Family Rider
[T VA Rider [] Biwcekly Payment Rider [ ] Other{s) [specify]

() "Applicable Law" means all controlling Japplicable federal. state and local statules. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmepis”. means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property "oy ¢ condominium association, homeowners
association or simitar organization. -

(K) "Electronic ¥unds Transfer” means any transfer of funds, oth2i than a transaction originated by check,
draft. or similar paper instrument, which is initiated through an electrbnic ‘terminal. telephonic instrument,
compuler, or magnetic tape so as to order, instruct. or authorize a finanCia? institution to debit or credit an
account. Such term includes, but is not limited 0, point-of-sale transiers cavromated teller machine
transactions, transfers initiated by telephone, wire transters. and automated clearingi:cuse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation. settlement. award of damages, or"piroaceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Secrior. 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ali or any part ot e Property;
{iii} conveyance in lieu of condemnation. or (1v) misrepreseniations of, or omissions as to, the ¥a!ae, andfor
condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaultan, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security instrument.

(P) "RESPA" means the Real Estate Settlemem Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 350(1). as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA™ refers to all requiremems and restrictions that are imposed in regard 10 a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.
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{(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (iiy the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recorting Jurisdiction] of Cook [Name of Recording Jurisdiction];
All tliat tract or parcel of land as shown on Schedule "A" attached
hereto waich is incorporated herein and made a part hereof.

Parcel ID Number: County: City: which currently has the address of
1122 W CATALPA AVE #411 » IStreet]
CHICAGO ay], lllinols 60640 1Zip Cude}

("Property Address"}:

TOGETHER WITH all the improvements now or hereatier erected oi ine) property. and all easements,
appurtenances, and fixtures now or hereatier a part of the property. All replacemenis” and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thig'Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title o the interests granted
by Berrower in this Security Instrument. but. if necessary 10 comply with law or custom. MERS {as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exercise any or all'of ricce interests,
including. but net limited to. the right to foreclose and sell the Property; and to take any actisn (équired of
Lender including, but not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveycd and has
the right 1o morigage, grant and convey the Property and that the Property is unencumbered. excep: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and imerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may «=turn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan ‘cwzcnt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver 2iany rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leadcy is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment i 7pplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoid cuch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wi'nin a reasonable period of time, Lender shalt either apply such funds or return
them to Borrower. If not applied earlier. such funds will be applied to the outstanding principal balance under
the Note immediately prior to vorcciosure, No offset or claim which Borrower might have now or it the
tuture against Lender shall relteve Borzower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceess. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appled i the following order of priority: (2) interest due under the
Note: (b) principal due under the Note: (¢} amourts due under Section 3. Such paymems shall be applied to
each Periodic Payment in the order in which ir becarie dve. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a ¢elincuent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymemt may be‘applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lendcr mav. apply any payment received from
Borrower 1o the repayment of the Periodic Payments if. and to the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is applied 10 Zie-full payment of one or more
Periodic Paymems. such excess may be applied to any late charges due. Voipitary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymenis. insurance proceeds, or Miscellaneous Proceeds to,principal due under the
Nate shall not extend or postpene the due date. or change the amount, of the Periodic Payme:as.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments' are due under
the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amouris G for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument «as7a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) promiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,-t any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination or at any
time during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessments, if any. be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow ltem.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems untess Lender waives Borrower’s ohligation 10 pay the Funds
tor any or all Escrow ltems. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly. when and where payable, the amounts due for any Escrow liems for which payment of
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurancs carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove” Recrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower 1o pay.-in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and.trarking services; or (b) a one-time charge for flood zone determination and certification
services and subseqrirt-charges each time remappings or similar changes occur which reasonably might
affect such determnation G« _certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eriergency Management Agency in connection with the review of any flood zone
determination resulting from-an obiection by Borrower.

If Borrower fails to maintain ey of the coverages described above. Lender may obtain insurance
coverage. at Lender’s option and “Borretver’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Ihetefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the  Property, or the contents of the Property. against any risk, hazard
ot hability and might provide greater or(lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccv:rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariowyts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurty lnstrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payshie. with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortg-ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nigat w hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-allteceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othervise required by Lender, for
damage 10. or destruction of, the Property, such policy shall include a standard siorigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lepder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower (thervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Ledid:¢.shall be
applied to restoration or repair of the Property, if the restoration or repair is economically “ frasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furis at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundy shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including, ! :nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’i apply the Funds 1o pay the Escrow Items neo later than the time specified under
RESPA. Lender shall not<harge Borrower for holding and applying the Funds, annually analyzing the
escrow account. or verifying ihe Escrow [tems. unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenaer o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on/the Funds. Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and-Louder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower ~widwul charge. an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in‘escraw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witt. RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrowdr :s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ‘n sccordance with RESPA, but in no more than [2
monthly payments. If there is a deficiency of Funds held in #sevow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay/w.Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 mopziiy payments.

Upon payment in full of all sums secured by this Security Instmer?, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumnent leasehold payments or
ground rents on the Property, it any. and Community Asscciation Dues, Fees, and ‘Avsessments. if any. To the
extent that these items are Escrow Iiems. Borrower shall pay them in the manner provid.d in Section 3.

Borrower shall prompily discharge any lien which has priority over this Securiy” bct=ment unless
Borrower: (a) agrees in wriling to the payment of (the obligation secured by the lien in a marier” acceptable to
Lender. but only so long as Borrower 1s performing such agreement; (b} contests the lien in goad 12ith by. or
defends agatnst enforcement of the lien in, legal proccedings which in Lender’s opinion operate 1o privent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement saiisfactory to Lender subordinating the lien 1o this
Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the hien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs. change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease,
If Borrowsr acjuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merver in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurande.roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such isurance and Borrower was required to make separately designated payments
toward the premiums for Nortpage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to‘ie Mortgage Insurance previously in effect, at a cost substantially equivalent 10
the cost to Borrower of the Mdrtgage Insurance previously in effect. from an alternate morigage insurer
selected by Lender. If substantially «equivalent Mortgage Insurance coverage is not available. Borrower shall
continue o pay te Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wi'i accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such-lss seserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender-siizit not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provid:d by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigunated payments toward the premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as a czodition of making the Loan and Borrower was
required 10 make separately designated payments toward tiiepremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i e7fect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance endsan/accordance with any written agreement
between Borrower and Lender providing for such termination or witl termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inter2st a: the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases thé Mote) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tailie-Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forceirein_time (o time. and may
enler into agreements with other parties that share or modify their risk. or reduce losies. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other part: (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using arny squrce of funds
that the mortgage insurer may have available (which may include funds obtained from MartZarze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reigsuier, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts t:at-dorive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage nsurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies sovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use i insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Note or this ccurity Instrument, whether or not then due.

6. Occuparey. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «firi-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principel sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees i writing, whici Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Mainterarce and Protection of the Property; Inspections. Borrower shatl not
destroy. damage or impair the Propessy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in e Property. Borrower shall mainiain the Property in order to prevent
the Property from deteriorating or decrdasiag in value due to its condition. Unless it is determined pursuant (o
Section 3 that repair or restoration is not edonauivically feasible, Borrower shall promptly repair the Property 1f
damaged 10 avoid further deterioration or “dimage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of. the Prcnerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment eiin a series of progress payments as the work is
completed. It the insurance or condemnation proceeds are diet sufficient to repair or restore the Property.
Borrower is not relieved of Borrower’s obligation for the compteticn of such repair or restoration.

Lender or its agent may make reasonable entries upon 2ud inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvemrnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dariug. the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or wih_Borrower’s knowledge or
consent gave matertally false, misleading, or inaccurale information or statement=o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to. representations concerning Borrower's occupancy of the Property a< Bor ower’s principal
restdence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Yosizument. 1f
ta) Borrower [ails 10 perform the covenants and agreements contained in this Security Instrumenis /2y there is
a legal proceeding that nmght significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy. probate. for condemnation or forfeiture. for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriatec o protect Lender’s interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: (a) paying any sums secured by a lien which
has  priority over this  Security Insirument: (b) appearing in court; and (c) paying reasonable

0073065567
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w1
@%—GA(IL) 08101 Page 7ol 15 Initials: Form 3014 1/01

0¢ Jo 6 :9bed /62ZLE900L



1006312297 Page: 10 of 20

" UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction. provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is. made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shait not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, 7aid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of atotaltaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if
any. paid to Borrower.

In the event of a partial (2ang, destruction, or loss in value of the Property in which the fair market
value of the Property immediately o<ore the partial taking. destruction. or loss in value is equal to or greater
than the amount of the sums secured by, this Security Instrument immediately before the parual taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the surasssecured immediately before the partial taking. destruction,
or loss in value divided by (b) the fair market«viue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 0 Borrower.

In the event of a partial taking, destructon, or loss i value of the Property in which the fair market
value of the Property immediately before the partial tikirg. destruction, or loss in value is less than the
amount of the sums secured immediately before the parialsiaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellunesus Proceeds shall be applied to the sums
secured by this Securfty Instrument whether or not the sums are tarn riue.

If the Property is abandoned by Borrower, or if, after notice X5 Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle’a clim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1s given, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proper y.or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party"” means the thi/d zarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 1n régard to Miscellaneous
Proceeds.

Borrower shall be n default if any action or proceeding, whether civil or crimmnal~issbegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leadar’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and/f Lceeleration
has occurred. reinstale as provided in Section 19, by causing the action or proceeding to be dismisszd with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impoirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award vor Claim
for damages that are atiributable to the impairment of Lender’s imerest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied

int the order provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graned by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without hmitation. Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a} is co-signing this
Security [nstrument only to morigage. grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is net personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Seliec to the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ~Gader this Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's aignts and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s ouvtgatens and liability under this Security Instrument unless Lender agrees to such release in
writing. The covensar; and agreements of this Security Instrument shali bind (except as provided in Section
20} and benefit the suczessors and assigns of Lender.

14. Loan Charges./ Lender may charge Borrower fees for services performed in connection with
Borrower’s default. for-ue purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument. including, but-not Himited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absince of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (s a prohubition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seepciy Instrument or by Applicable Law.

If the Loan is subject (o a law whick sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colienied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already Coliested from Borrower which exceeded permiued limits
will be refunded to Borrower. Lender may choose ic puake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower4f’a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeit Charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accepiance of any svcteefund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuay delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constivute otice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be ' Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowes shall promptly notify
Lender of Borrower's change of address. It Lender specifies a procedure for reporiiug Berrower’s change of
address, then Borrower shail only report a change of address through that specified prccedve. There may be
only one designated notice address under this Security Instrument at any one time, Any nousé 7 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice iequired by
this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security [nstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or <ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persou and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent. Lender siav require immediate payment in full of all sums secured by this Security Instrument.
However, this option hail.not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay”ai! sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriano on Borrower.

19. Borrower's Right to Reinsiatc After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time prier
to the earliest of® (a) five days before sale of Ui "raperty pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law might specifv-far the termination of Borrower’s right to reinstate; or
{c) emtry of a judgment enforcing this Secvrity Inscrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this SeCurtv Instrument and the Note as if no acceleration
had occurred: (b} cures any default of any other covenants or-agreements; (c) pays all expenses incurred in
enforcing this Security Instruments including, but not limied 12, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's imerest in the
Property and rights under this Security Instrument: and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights tnder cthis Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instruments s%all continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower jay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)/casns (b) money order: (¢)
certified check. bank check. treasurer’s check or cashier’s check, provided any such chetk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d>Eiectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securel hereby shall
remain fully effective as if no acceleration had occurred. However, this right o reinstate shall sotapply in the
case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesrin the
Note (1ogether with this Security Instrument) can be sold one or more times without prior notice 1o Barrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer. Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer. the
address 10 which paymems should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. I the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonzlie reriod after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period whizin must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ‘of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
to Section 227ane’ e notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Hubstances, As used in this Section 2!: (a) "Hazardous Substances" are those
substances defined as tuxic or.hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline/«riosene. other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents. materi<is containing asbestos or formaldehyde. and radioactive materials: (b)
"Environmental Law" means federal\=ws-and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prowecesn; (¢) "Environmental Cleanup” includes any response action,
remedial action, or remeval action, as definca<n_Environmenal Law; and (d) an "Environmental Condition”
means a condition that can cause, cogiribute to, or etwrwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Subsizoses, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Propozrry-(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects fxvalue of the Property. The preceding two
seatences shall not apply to the presence. use, or storage on the Properly of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residzatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigatici, ¢iaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving' the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,-w¢liase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use/or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'is pstified by
any governmental or regulatory authority. or any private party, that any removal or other remediaion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurc. If the default is not cured on or before the date specified in the notice, Lender at its
option may re(ui’e immediate payment in full of all sums secured by this Security Instrument without
further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasvna’se attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shipli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but/only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Agplizable Law.

24. Waiver of Homestead. In accordanzs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead pxemption laws.

25. Placement of Collateral Protection Insurance. 'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s«expense to protect Lender’s interests in Borrower’s crllateral. This insurance may. but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-collateral. Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with videnre that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender—purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance. inclufing interest and any other
charges Lender may impose in connection with the placement of the insurance, wraiihe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addedto Borrower’s total
outstanding balance or cbligation. The costs of the insurance may be more than the zust of Insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: {

4 (Seal)

ARY D. /;RstbLD Borrower

(Seal)

-Borrower

iseal) (Seal)
-Borower -Borrower
(Seal) /" (Seal)
-Borrower -Barrower
(Seal) = (Seal)
-Borrower -Borrower

COOK COUNTY
RECOMNTE &0 DETDS
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STATE OF ILLIN
I,
state do hereby certify that

GARY D. GRISWOLD

County ss: ((/‘ A &g

, a Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen as-tis/her/their free and voluntary act, for the uses and purposes thegein set forth.

Given vndermy hand and official seal, this 9 q day of b‘? 70 Y4

My Commission Expires:

Notary Publi

Rr;;_:am Caloine
WFELL D

Fre™ g &2 gn -

. EPT S S EF PSS

w«,,.s',*%_; EHATr
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th dayof  January, 2010 ,
and is incoroorated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Tiust, or Security Deed (the "Security Instrument') of the same date given by the
undersignec (the "Borrower") to secure Borrower's Note to
MetLife Howe Loans, a Division of MetLife Bank, N.A.

(the
‘Lender") of the same” Uate and covering the Property described in the Security Instrument
and located at:
1122 W CATALPA AVE #411, CHICAGO, Illinois 60640

{Property Address]

The Property includes a unit in, toaether with an undivided interest in the common elements
of, a condominium project known as:

Catalpa Gardens Condominiums

iName of Cor.dominium Project]

(the "Condominium Project’). |If the owners| association or other entity which acts for the
Condominium Project (the "Owners Association”; »holds title to property for the benefit or
use of its members or shareholders, the Property also inciudes Borrower's interest in the
Owners Asscciation and the uses, proceeds and benefits i Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenarts and agreements made in
the Security Instrument, Borrower and Lender further covenant anc agree as follows:

A. Condominium Obligations. Borrower shall perform 2l <f Borrower's obligations
under the Condominium Project's Constituent Documents. The “Udngtituent  Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii}
by-laws; (iii) code of reguiations; and (iv) other equivalent documents ' Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to e Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 ¢znerally
accepted insurance carrier, a "master’” or "blanket" policy on the Condominiun ( Froject
which is satisfactory 1to Lender and which provides insurance coverage in the amcunts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “"extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Pericdic Payment to Lender of the yearly premium
installments  for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What tinder reguires as a condition of this waiver can change during the term of the
loan.

Borrower -srall give Lender prompt notice of any lapse in required property insurance
coverage provicedvy the master or blanket policy.

In the event oF 7 distribution of property insurance proceeds in lieu of restoration or
repair following a los< 1) the Property, whether fo the unit or to commeon elements, any
proceeds payable to“oorrower are hereby assigned and shall be paid to Lender for
application to the sums securzc by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuranca. Borrower shall take such actions as may be reasonable
to insure that the Owners Assotia’lon maintains a public liability insurance policy
acceptable in form, amount, and extent of Zorerage to Lender,

D. Condemnation. The proceeds “of any award or claim for damages, direct or
consequential, payable to Borrower in conneition with any condemnation or other taking of
all or any part of the Property, whether of the=iiit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums “sacured by the Security Instrument as
provided in Section 11. -

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with
Lender's prior written consent, either partition or subdivide (the 'Property or consent to: (i)
the abandonment or termination of the Condominium Project,” ~xcept for abandonment or
termination required by law in the case of substantial destructicn “by fire or other casually or
in the case of a taking by condemnation or eminent domain; (i} ars~amendment to any
provision of the Constituent Documents if the provision is for the express (penefit of Lender;
(i) termination of professional management and assumption of selt-manaccment of the
Owners Association; or (iv) any action which would have the effect of renduring _the public
liability insurance coverage maintained by the Qwners Association unacceptable to Lenzer.

F. Remedies. W Borrower does nol pay condominium dues and assessmern(s  when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragrion F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0073065567
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominiurh Rider.

{Seal) (Seal)

GARY D. GI %) -Borrower -Borrower
o {Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

{Seal) ) {Seal)

-Borrower -Borrower

0073065567
MULTISTATE CONDOMINIUM  RIDER
UNIFORM INSTRUMENT

Family - Fannie Mae/Freddie Mac
l‘orp. 3140 1/01
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Unit 411 and P223, in Catalpa Gardens Condominiums, as delineated on a plat of survey of the
following described tract of land: Lots 13 and 14 in Block 3 in John Lewis Cochran's Subdivision; that part of Lot 13 in
Conrad Bristle Subdivision of Lot 17 of Block 3 in John Lewis Cochran's Subdivision aforesaid lying south of the north 46
feet thereof; and the vacated alley lying between said Lots 13 and 14 in Block 3 in John Lewis Cochran's Subdivision and
that part of Lot 13 in Conrad Bristle Subdivision of Lot 17 of Block 3 in John Lewis Cochran’s Subdivision aforesaid lying
south of the north 46 feet thereof, in the west half of the northeast quarter of Section 8, Township 40 north, Range 14
east of the Third Principal Meridian, which plat of survey is attached as Exhibit "D" to the declaration of condominium
ownership recorded July 30, 2007, as document 0721103098, as amended from time to time, together with its undivided
percentage interest in the common elements, all in Cook County, Illinois.

Permanent Index #'s. 14/08-200-034-0000 Vol.477 and 14-08-200-033-0000 Vol 477

Property Address: 1122 Wes{ Zatalpa, Unit 411 & P223, Chicago, Illinois 60640




