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Project ADDI-04-112

N SUBORDINATION AGREEMENT

Y Jreh
This Subordination Agreement (the "Agreement") is made and entered into this _9_2
day of Ee_ér vhm , 2010 by and between American Fidelity Mortgage
Services, inc. (the "Lender") and the County of Cook, a body politic and corporate of
the State ¢i Niinois (the "County") as follows:

1. The County i the present legal holder and owner of a certain mortgage dated
August 31, 2009, recorded September 23, 2009, as Document Number 0926633034
from Shonte D. Kelly,’and concerning real property in Cook County, lliinois commonly
known as 1103 14th Avenvue, Melrose Park, IL 60160 and which is legally described on
Exhibit A, which is attached he.reto and made a part hereof, which mortgage secures
the payment of a note in the prinzipal sum of Eleven Thousand, Four Hundred and
00/100 U.S. Dollars ($11,400.00), zxcuted by Shonte D. Kelly as Mortgagor and made
payable to the County.

2. a. That the County, for good and valualie consideration, the receipt and sufficiency
of which are hereby expressly acknowledged; hereby agrees to waive the priority of the
lien of the mortgage described in paragraph 1. of inis Agreement but only insofar as the
following described mortgage is concerned but noi ntherwise:

That certain mortgage dated the 22 day of Fels.~{ %e1» 2010 and recorded as
Document Number in the Cook County Recordzer's Office onthe _ day
of , 2010, from the Borrower, as Mortgagai -to the Lender, as
Mortgagee, which said mortgage secures the payment of a notz in the amount of One
Hundred Eighty Four Thousand, Four Hundred Fifty and 00/100 1.3. Dollars
($184,450.00) dated the %2* day of ol romg , 2010 the "Lend2r's debt").

b. That the Lender's debt shall be defined to include not only thz riincipal sum
of One Hundred Eighty Four Thousand, Four Hundred Fifty and 00/100 U5 Dollars
($184,450.00) but also any and all interest, late charges, attorney's fees, advarices for
real estate taxes or insurance made pursuant to the terms of the said mortgage
necessary to preserve the Lender’s lien. The terms of the note and mortgage are
incorporated herein by reference as if fully set out herein.

3. The County warrants to the Lender as follows:
a. That the execution of the note and mortgage to Lender shall not
constitute a default of the Borrower’s obligation to the County.

b. Thatin the event of a default under the subordinated debt, the County
agrees to notify the Lender of such default and any actions of the
Borrower which may be required to cure the same.
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4. That the County hereby consents that the lien of the mortgage described in
paragraph 1. of this Agreement shall be taken as junior and inferior to the lien of the
mortgage described in paragraph 2. of this Agreement.

5.That both the Lender and the County agree that nothing in this paragraph shall be
construed to affect or limit the rights of the County under its mortgage or any of the
other County documents related to said mortgage.

6. That the Lender, in the event of default by the Borrower on the Lender's debt,
warrants that it will notify the County of the default and any actions of the Borrower
which may be required to cure the same.

7. That thisiAgreement constitutes a continuing subordination until the Lender's debt
and any renev.al, extension, or other liabilities arising out of said debt or any part
thereof is repaid in‘full  This Agreement is cumulative of all other rights and securities
of both the Lender anc the County and no waiver by the Lender or the County of any
right hereunder with respect to a particular payment shall affect or impair its rights in
any other documents or imaiers occurring at any time.

8. That this Agreement shall be governed by the laws of the State of lllinois.

9. That this Agreement shall be binding ubon and shall inure to the benefit of the heirs,
executors, administrators, successors and assigns of each of the parties hereto, but the
Lender and the County agree that neither ¢hzll assign their respective claims or any
part thereof, without making the rights and iniereats of the assignee subject in alll
respects to the terms of this Agreement.

(Remainder of Page Intentionally Left Blank)
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Dated this day of , 2010.

COUNTY OF GOOK, ILLINOIS - —_

ATTEST % @ (SEAL)

County Glerk

LENDER

BY:

ITS:

ATTEST: /. (SEAL)

ITS:

Return to: Nelson Sarmiento, Cook County Bureau of Community Dexvelopment, 69 W.
Washington Street, 29" Floor, Chicago, lllinois, 60602, telephone 312-803-1000
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 9 (EXCEPT THE NORTH 15.8 FEET THEREOF) AND ALL OF LOT 10 IN BLOCK
24 IN MELROSE, A SUBDIVISION OF PART OF SECTION 3 AND 10, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PERMANEMNT INDEX NUMBER(S): 15-03-425-007-0000

COMMON STREET ADDRESS: 1103 14th Avenue, Melrose Park, IL 60160



