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NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS iN.YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN " F.c LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

SUBORDINATION OF MORTGAC

THIS SUBORDINATION OF MORTGAGE dated February 19, 2010, is made ar.d executed among Chicago Press

" Corporation and Homan Bindery LLC ("Borrower”}; Mitchell H. Harrison {"IMc-roagee”™); and Beverly Bank & - :

Trust Company N.A. ("Lender™}.

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the foliowing described firanvial accommodations,
secured by the Real Property (the "Subordinated Indebtedness”):

Mortgage dated December 12, 2001 and recorded December 14, 2001 as Document/tMs, 0011186899
executed by Chicago Press Corp and given to Mitchell H. Harrison to secure a note i (o3 amount of
$232,000.00.

SUBORDINATED MCRTGAGE. The Subordinated Indebtedness is or will be secured by the Real Property and
evidenced by a mortgage dated December 12, 2001 from Chicago Press Corporation ("Mortgagor”} to Mitchell
H. Harrison {"Mortgagee") {the "Subordinated Mortgage"} and recorded in Cook County, State of lllinois as
follows:

Mortgage dated December 12, 2001 and recorded December 14, 2001 as Document No. 0011186899
with the Cook County Recorder of Deeds.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Property”) located in Cook County, State of lllinois:

THAT PART OF LOT 1 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF SECTLON 2, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF NORTH HOMAN AVENUE WITH A
LINE PARALLEL TO AND 15 FEET NORTHEASTERLY FROM THE RIGHT OF WAY OF THE CHICAGO,

it
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MILWAUKEE AND ST. PAUL RAILROAD COMPANY, WHICH LINE IS THE NORTHEASTERLY BOUNDARY
OF A CERTAIN STRIP OF LAND CONVEYED BY CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE TO CHICAGO MILWAUKEE AND ST. PAUL RAILROAD
COMPANY BEING A CERTAIN DEED DATED JUNE 14, 1912 AND RECORDED SEPTEMBER 3, 1913 AS
DOCUMENT 5256488 IN BOOK 12535 OF RECORDS PAGE 229, THENCE NORTHWESTERLY ALONG THE
NORTHEASTERLY BOUNDARY LINE OF THE 15 FOOT STRIP OF LAND HERETOFORE REFERRED TO A
DISTANCE OF 267 FEET, THENCE NORTHEASTERLY ALONG A LINE RADIAL TO THE LAST DESCRIBED
COURSE A DISTANCE OF 9 FEET, THENCE NORTHWESTERLY ALONG THE ARC OF A CIRCLE CONVEX
TO THE SOUTH WEST WHOSE RADIUS IS 206.68 FEET A DISTANCE OF 43.8 FEET TO A POINT OF
COMPOUND CURVE, THENCE NORTHWESTERLY ALONG THE ARC OF A CIRCLE CONVEX TO THE
SOUTH WEST wHOSE RADIUS 1S 230 FEET A DISTANCE OF 120,5 FEET MORE OR LESS TO THE
INTERSECTION ‘Wili1 A LINE DRAWN SOUTH 91 DEGREES 30 MINUTES WEST FROM A POINT ON A
LINE DRAWN AT KIGHT ANGLES TO THE WEST LINE OF NORTH HOMAN AVENUE (FROM A POINT ON
SAID WEST LINE Or "/ORTH HOMAN AVENUE 251 FEET SOUTH OF THE SOUTH LINE OF WEST
DIVISION STREET) 218.93 FEET WEST OF THE WEST LINE OF NORTH HOMAN AVENUE, THENCE
NORTH ON SAID LINE 183.20-FEET TO POINT OF INTERSECTION 111TH SAID LINE DRAWN AT RIGHT
ANGLES TO NORTH WOMAN A%VENUE, THENCE EAST AT RIGHT ANGLES TO THE WEST LINE OF THE
NORTH HOMAN AVENUE 218.13 FcET TO THE WEST LINE OF NORTH HOMAN AVENUE WHICH POINT
15 251 FEET SOUTH OF THE SOUT!t LINE OF WEST DIVISION STREET, THENCE SOUTH ALONG THE
wesT? LINE OF THE NORTH HOMAX- AVENUE 541.11 FEET TO PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1112 N. Homan Avenue, Chicago, IL 60651. The
Real Property tax identification number is 16-02-401-CJ5-0000.

SUPERIOR INDEBTEDNESS. Lender has extended or his agreed to extend the following described financial
accommodations to Borrower, secured by the Real Property (the."Superior Indebtedness”):

The promissory notes dated February 19, 2010, in the originzl principal amount of $1,500,000.00 and
$354,354.00 and $47,505.00 from Borrower to Lender, tojather with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutio)is fur the promissory note or agreement.

LENDER'S LIEN. The Superior Indebtedness is or will be secured by ti; Heal Property and evidenced by a

mortgage, dated February-19, 201Q,—from Chicago Press Corporation to Lerder (the:”Lender's tien"} and- -

recorded in Cook County, State of lllinois as follows:

Mortgage and Assignment or Rents dated February 19, 2010 to securs 8 -iotal indebtedness of
$1.901,859.00.

As a condition to the granting of the requested financial accommodations, Lender has required that the
Lender's Lien be and remain superior to the Subordinated Mortgage.

REQUESTED FINANCIAL ACCOMMODATIONS. Mortgagee, who may or may not be the same person or entity
as Mortgagor, and Borrower each want Lender to provide financial accommodations to Borrower in the form of
the Superior Indebtedness. Borrower and Mortgagee each represent and acknowledge to Lender that
Mortgagee will benefit as a result of these financial accommodations from Lender to Borrower, and Mortgagee
acknowledges receipt of valuable consideration for entering into this Subordination.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Mortgage and the Subordinated Indebtedness secured by the
Subordinated Mortgage is and shall be subordinated in all respects to Lender's Lien and the Superior
Indebtedness, and it is agreed that Lender’s Lien shall be and remain, at all times, prior and superior to the lien
of the Subordinated Mortgage. Mortgagee also subordinates to Lender's Lien all other Security Interests in the
Real Property held by Mortgagee, whether now existing or hereafter acquired. The words "Security Interest”
mean and include without limitation any type of collateral security, whether in the form of a lien, charge,
mortgage, deed of trust, assignment, pledge, chattel mortgage, chattel trust, factor's lien, equipment trust,
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conditional sale, trust receipt, lien or title retention contract, iease or consignment intended as a security
device, or any other security or lien interest whatsoever, whether created by law, contract, or otherwise.

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Mortgagee represents and warrants to Lender that:
(A} no representations or agreements of any kind have been made to Mortgagee which would limit or qualify in
any way the terms of this Subordination; {B) this Subordination is executed at Borrower's request and not at
the request of Lender; (C) Lender has made no representation to Mortgagee as to the creditworthiness of
Borrower; and (D) Mortgagee has established adequate means of abtaining from Borrower on a continuing
basis information regarding Borrower's financial condition. Mortgagee agrees to keep adequately informed
from such means 0! any facts, events, or circumstances which might in any way affect Mortgagee's risks
under this Subordirigtion, and Mortgagee further agrees that Lender shall have no obligation to disclose to
Mortgagee informatior or material acquired by Lender in the course of its relationship with Mortgagee.

MORTGAGEE WAIVERS. #Mortgagee waives any right to require Lender: (A) to make, extend, renew, or
modity any loan to Borrower 07-to grant any other financial accommodations to Borrower whatsoever; (B) to
make any presentment, protes?, demand, or notice of any kind, including notice of any nonpayment of any
Superior Indebtedness secured £y Lender's Lien, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or othr fuzrantor in connaction with the Superior Indebtedness, or in connection
with the creation of new or additiona! indebtedness; (C) to resort for payment or to proceed directly or at
once against any person, including Borrover; (D) to proceed directly against or exhaust any collateral held by
Lender from Borrower, any other guarantor, (or any other person; (E) to give notice of the terms, time, and
place of any public or private sale of personal prorerty security held by Lender from Borrower or to comply
with any other applicable provisions of the Uniforin Commercial Code; (F) to pursue any other remedy within
Lender’'s power; or (G) to commit any act or omission of any kind, at any time, with respect to any matter
whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and &l ‘actions with respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordinatizn. In particutar, without limitation, Lender
may, without notice of any kind to Mortgagee, {A) make one or ‘mure additional secured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, extend, acceleraie. or otherwise change the time for
payment or other terms of the Superior Indebtedness or any part of it, including increases and decreases of the
rate of interest on the Superior Indebtedness; extensions may be repeats! 'and may be for longer than the
original loan term; (C) take and hold collateral for the payment of the Supeiior Indebtedness, and exchange,
enforce, waive, and release any such collateral, with or without the substitution of rew collateral; (D} release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on
any terms or manner Lender chooses; (E) determine how, when and what applizaticn of payments and
credits, shall be made on the Superior Indebtedness; (F) apply such security and direct tbs cider or manner of
sale of the security, as Lender in its discretion may determine; and {G) transfer this Subcreiration to another
party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full
force and effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Subordination. No alteration of or amendment to this Subordination shall be
effective unless given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
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indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Mortgagee also will pay any
court costs, in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Mortgagee represents and warrants
that he or sho has authority to execute this Subordination and to subordinate the Subordinated
Indebtedness and tha Mortgagee’s security interests in Mortgagee's property, if any.

Caption Headings. Cap.ion headings in this Subordination are for convenience purposes only and are not to
be used to interpret or (&f.ne the provisions of this Subordination.

Governing Law. This Subo diistion will be governed by federal law applicable to Lender and, to the extent
not preempted by federat iaw, the laws of the State of llinois without regard to its conflicts of law
provisions. This Subordination hae t*sen accepted by Lender in the State of Hlinois.

Choice of Venue. If there is a lawvsui:, Mortgagee agrees upon Lender's request to submit to the
jurisdiction of the courts of Cook County, State of lllinois.

Successors. This Subordination shall extend o and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Sudordination, and the covenants of Mortgagee herein in favor
of Lender shall extend to, include, and be enforceible by any transferee or endorsee to whom Lender may
transfer any or all of the Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to *iawe waived any rights under this Subordination
unless such waiver is given in writing and signed by Lender *« delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or sty other right. A waiver by Lender of a
provision of this Subordination shall not prejudice or constitute i waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provisiori-of this Subordination. No prior waiver

by Lender, nor any course of dealing between Lender and Mortgagee, s!i2ll constitute a waiver of any of
Lender's rights ar of any-of Murtgages's obligations. as to any future trans=ctions.. Whenever:the-consent -~ -
of Lender is required under this Subordination, the granting of such consent by dander in any instance shall

not constitute continuing consent to subsequent instances where such conserit is reauired and in all cases
such consent may be granted or withheld in the sole discretion of Lender.

Waive Jury. All parties to this Subordination hereby waive the right to any jury trial in any action,
procesding, or counterclaim brought by any party against any other party.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED FEBRUARY
19, 2010.
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BORROWER:

CHICAGO

Mitchell Harnso. I'ndlwdually

LENDER:

BEVERLY BANK & TRUST COMPANY N.A.

%Mm\

Authorlzed Officer
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CORPORATE ACKNOWLEDGMENT

STATE OF ﬁl ‘ |() OLS )
) 88

COUNTY OF (,(I?\(— )
On this I @ /7 day of Fﬁ b( Lﬂr \l Z()\ 0 before me, the undersigned Notary

Public, personally appearsd ,d Mitchell H. Harrison, President of Chicago Press Corporation , and known to me to
be an authorized agent ot tha corporation that executed the Subordination of Mortgage and acknowledged the
Subordination to be the free znd-voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directirs, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute this Subordination and in fact executed the Subordination on behalf of the

corpofgtion.
By %/w;\@l/}l/\ ~ Residing at C [/\lMA J ’ //DL..
_/

A

Notary Public in and for the State of /L\ l Hf\ ) WW ‘

~OFFICIAL SEAL X

My commission expires O BQ\LD\‘ - SARAH A. BENNER ;
|1 Notary Public, State of fliinois

Ny Comm|55|on Explres 02!1 5!2011
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF jrllmqg [

) 88

COUNTY OF COO\F— )
‘ N
On this IO[ﬂ ' ) day of @anm 7 CQ\O before me, the undersigned Notary

Public, perscnally appearsd Mitchell H. Harrison, Mahager of Homan Bindery LLC, and known to me to be a
member or designated agen’ o7 the limited liability company that executed the Subordination of Mortgage and
acknowledged the Subordination %o be the free and voluntary act and deed of the limited liability company, by
authorlty of statute, its articles of crganization or its operating agreement, for the uses and purposes therain
ed, and on oath stated that h~ or she is authorized to execute this Subordination and in fact executed

jnation on behalf of the limited iiability company. Py
o ! Residing at CV\WJ{C{O; j;&

Notary Public in and for the Star of &\ ‘ \ ia y i g Tl e )

l\’:)\‘ 70\ g “OFFICIAL SEAL"
a4

By

My commission axpires OL SARAH A. BENNER

Notary Public, State of llincis @
% My f“ommms,'on EXDI!’ES 0215!2011 4

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ;l Lnovs , )
) §S
COUNTY OF (O\it— )

On this day before me, the undersigned Notary Public, personally appeared Mitchell H. Hanisedq, An Hliinois
Corporation, to me known to be the individual described in and who executed the Subordination of Mortgage,
and acknowledged that he or she signed the Subordination as his or her free and voluntary act and deed, for

the uses and purposes therein mentioned. 51’{,/(41

Give nd agd official seal this ) day of @b(\)ar‘?/ , 20 l D .
By - Residing at C/h( d&g\t}. L
Notary Public in and for the Stite of /El \ [A O\ g INT’N’W“’J\N SO 1

[‘( i Cl/’\l

H A. BENNE'?
My commission expires 02— \ g \/ZD\ \ NSQ\,'R pybiic, State of thons 1 )
’ ol ! 11 @
! ! LAy CommssxonEXp‘res \\\\}
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LENDER ACKNOWLEDGMENT

STATE OF ﬁ l ‘ Iho\l$ )

} 88

COUNTY OF (o O\L )

}/1
On this IQTJJL W 0 F 2 bwa(\Jl , Zol Obefore me, the ung%signed Notary
Public, personally appcarsd Wrﬁ LWY\'DTW] | and known to me to be the YTV V@

5 , authorized age:it for Beverly Bank & ‘Trust Company N.A. that executed the within and foregoing
instrument and acknowleages 2aid instrument to be the free and voluntary act and deed of Beverly Bank &
Trust Company N.A., duly autho/ized by Beverly Bank & Trust Company N.A. through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
axec this said instrument and \n.{#Gt executed this said instrument on behalf of Beverly Bank & Trust

Residing at Gh{CQO\Q J j’/L’—
\_J J

Notary Public in and for the State of /C \ l \(‘ti.r)

My commission expires OL‘ “5&\7 O\ \ COFFICI AL SZAL

N SARAH A, BENNER

Notary Public, State of Winois %
", '\’ly Commnssuon Explres 02/ 15!2011 ¢
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