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MORTGAGE

[4IN_100052550249777458

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are definac in Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Jsction 16.

{A) “Security Instrument” means this document, which is daled JARUARY 27 , 2010, oo sther with all
Riders to this document.

{B) “Borrower”|s Ryan M Paszozykowski, A Married Man, and Jordan D Paszczykowski.
Married to Trisha Paszozyhowski.

Borrower Is the mortgagor under this Security Instrument,
{C) “MERS" is Morigage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely
a nominee for Lender and Lender's successors and assigns. MERS le the mortgagee under this Security instru
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box
2026, Flint, M! 48501-2028, tel. (388} 679-MERS,
(D} “Londer” is ANDERSON FINANCIAL GROUP INC., THE.

L¢i«det is 8 CORPORATION, organized and existing under the laws of
LLLINCYS, Lender's address is 827 H MILWAUKEE AVE,
CHICAGR; IL 60642,

(E) “Note” mer.:s 'he promissory note signed by Borrower and dated JANUARY 27, 2010. The Note
states that Borruwser Guves Londer ##axesssksxsrrrrsview+ s +THO HUNDRED SIXTY THOUSAND AND RO/100
FRARR AR IR E AL HI ARk h e wd ke hbhnrkhakhehhbarrrkencns Dollars (U_S. 5260,000,00 }
plus interest. Borrower b22 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2040.

{F} “Property” means the prop i ihat is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidunced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under th's Sequrity Instrument, plus interest.

{H) “Ridara” means all Riders to this Sacuritv Instrumaent that are executed by Borrowar. The following Riders are to be
executed by Borrower [check box as ap slic7 ble]:

(X" Adjustable Rate Rider [x_JCordoinipium Rider _1Second Home Rider
[T 1Balloon Rider [ IPlatinar’ Unit Development Rider  T__10ther(s) [specify]
(11-4 Family Rider [IBiweexls Payment Rider

[ IV.A. Rider

{l) “Applicable Law” means all contralling applicable facers!, state and local statutes, regulations, ordinances and
acministrative rules and orders {that have the effect of law) s weli as all applicable final, non-appealable judicial
opinions.

() “Community Assoclation Dues, Fees, and Assessmants” mes's ..! dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ¢4sr ciation, homeowners association or similar
organdzation,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a t'ansa tion originated by check, draft, or
similar paper instrument, which is iniated through an slectronic terminal, telep) anic instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial institution to debit or credit an ‘a7 :ount. Stich term includes, but is
not limited to, point-ot-sale transfers, automated teller machine transactions, trancfers initiated by telephone, wire
transfers, and automated clearinghcuse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢r \ruceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) Tor: 7 uamage to, or
destruction of, the Property; (i) condemnation o other taking of all or any part of the Property; {iii} ¢ onve ance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andjor condition of the Tiopah.

(N) “Mortgage insurance™ means insurance protecting Lander against the nonpayment of, or default onihr Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for §) principal and interest under the luc’e, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et seq)) and its implemar.ting
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regufation that governs the same subject matter. As used in this Security instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” aven if the
Loan does not qualify as a “federally related mortgage ioan™ under RESPA.

(G) “Successor In Interest of Borrower” means any party that has taken title to the Property, whather or not that paj
has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/t Initials:
© 1995-2008 Online Documenits, Inc. Page 2 of 12




1006756041 Page: 4 of 21

UNOFFICIAL COPY

V1 WBCD LOAN # 502497774
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures toLender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower doss heraby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, thefollowing described praperty located
inthe COUNTY [Type of flecording Jurisdiction] 0f COOK
[MNarp of Recording Jurisdiction] .
17.3AL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APH #- 14-31-327-058-1006

which currently has the address of 2302 W NORTH AVE No. 2W, CHICAGO,
[Streed] {Tity]
iinois 60647-6260 ("Property Ad/ires3"):
{Zip Code]

TOGETHER WITH all theimprovements noworhere after vrected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All ronlacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad ta in this Securi'y Intrument as the “Property.” Borrower understands and
agrees that MERS holds only legai titie to the interasts grantea fy Brrrower in this Security instrument, but, if necessary
fo comply with law or custom, MERS {as nominea for Lender aid '.aitder's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the r 4k’ to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ‘anc’ eanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estatr. here by conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbe.ad, evcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cie’.as and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and nn-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real propety.

UNIFORM CCGVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, interest, Escrow ltama, Prepayment Charges, and Late Charges. buiiov o shall pay
when dus the principal of, and intereston, the debt evidenced by the Note and any prepayment charges and [7.e rharges
due undar the Note. Borrowar shall also pay funds for Escrow ltems pursuant to Section 3. Payments dueurse: the
Note and this Security Instrument shali be made in U.S. currency, However, if any check or other instrument 1 2efierd
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, lLender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (&) cash; (b) money order; {c) certified check, bank check, treasurer's check of cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such oth
location as may be designated by |ender in accordance with the notice provisions in Section 15, Lender may retyrn

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring tha Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to iis rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. i not applied earlier, such funds will be applied to the outstanding principal
bs! ey under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now cr in the
future acainst Lender shall relieve Borrower from making payments due under the Nete and this Security Instrument
or periarming the covenants and agreements secured by this Security instrument.

2. [ipr.leation of Payments or Proceads. Exceplas otherwise described in this Section 2, allpayments accepted
and applied by ) ender shall be applied in the following order of priority: (a) interest due under the Note; (b5} principal
due under the 7@, (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it wecar:» due. Any remaining amounts shall be appliedfirstto late charges, second to any other amounts
due under this Security 1strument, and then 1o reduce the principal balance of the Note.

If Lendler receives a 1.8xmaent from Borrower for a delinguent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the.naymant may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outs @nv in7; Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ritent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payr.iem»f one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in tha Note,

Any application of payments, insuranc.e p) sceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ciiarge the amount, of the Periodic Payments.

3. Funda for Escrow items. Borrower sihell puy to Lender on the day Petiodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") ic Hrovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain pricrity over this Secrty instrument as a fien or encumbrance on the Property; (b}
leasehoid payments or ground rents on the Property, if any; (¢} premiums for any and alf insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiums, fany or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wiin the provisions of Section 10. These items are called
“Escrow llems.” At origination or atany time during the term of the ! Ga7., ! ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ans) s::ch dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumnish to Lender all notices ot 2 ac.nts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Brr wer's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrowar's obligation to pay io Lender Func's for any or all Escrow Items at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower she | pay ¢ ectly, when andwhere payable,
the amounts due for any Escrow ltems for which payment of Funds has been waive s by ender and, if Lender requires,
shall fumish to Lender receipts evidencing such paymaent within such time period ax Lunzar may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposses be <eer.ed to be a covenant and
agreement contained in this Security Instrumant, as the phrase “covenant and agreemer t” is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to poy the amount due for
an Escrow ltem, Lender may exarcise its rights under Section 9 and pay such amount and Eurrowe: shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any o all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrew=! s'ail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and heold Funds in an amount (a) sufficient to permit Lender to apply the &-1uils at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lansizr
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendltures of futuic
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow {tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lander pays Borrower interest on the Funds and Applicable Law permits Lender to make stich a charge. U

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lendershali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall ba paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

g If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excass funds in aceardance with RESPA. ifthera is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Bormrower as requirexd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartaye in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lendri th~ amount nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymer ts.

Upon p-iymant in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid Ly !nder.

4. Charge; Li=s. Borrowar shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cail at*alr: pricrity over this Security Instrument, leasehald payments or ground rents on the Property,
itany, and Community A srziation Dues, Fees, and Assessments, ifany. Tothe extentthatthesaitems are Escrow itoms,
Borrower shall pay them in the.manner provided in Section 3,

Borrower shall promptly dis.h#:ge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment 7« the obligation secured by the lien in a manner acceptable to Lender, butonlysolong
as Barrowar is parforming such agreriner'; {b} contests the lien in good faith by, or defends against enforcament of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whila those
proceadings are pending, but only until £ uch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordisat®.g the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which can a¥ar. priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Within 10 days of the a' e on which that notice is given, Borrower shall satisfy the fien or take
ohe of more of the actions set forth above in this Secton 4

Lender may require Borrower to pay a one-time chi rge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. .

5. Property Insurance. Borrower shali keep the improverients now existing o hereafter eracted on the Property
insured against loss by fire, hazatds included within the term ‘avierdad coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requices 'istirance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Ler.de’ requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ilzdrance carrier providing the insurance shall
be chosen by Borrower subject 1o Lander's right to disapprove Borrower's ¢haice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lo 3, eith.r: (a) a one-time charga for flood
zone determination, certification and tracking senvices; or (b} a one-time charps f7 fiood zone determination and
certification services and subsequent charges each time remappings or similar char.qe: ozcur which reasonably might
affect such determination or certification. Borrower shall also be respansible for the puymeat of any fees impesed by
the Federal Emergency Management Agency in connection with the review of any flood z« ne uetermination resulting
from an objection by Borrower. ’

It Borrower fails to maintain any of the coverages described above, Lender may obtain i=suran~a coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuiar eype Or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burrerve's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage se akuined
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed b« Lenrar
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts sti2
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
L.ender to Borrower requesting payment.

" All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policles, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
an additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. i Lender requi
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Bortower obtains &
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
inciude a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
tha Property, if the restoration of rapair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shalt have the right to hold such insurance proceeds until Lender has had an epportunity
toispctsuch Property 1o ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection
shaliue undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seriys o nrogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
required it rest to be paid en such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings or auc proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insiiraiie arocesds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lenuar's «2surity would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrumeri¢, w*e*her or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order rrevided for in Section 2.

If Borrower abanaons the Propetty, Lender may fila, negotiate and setle any available insurance claim and refated
matters, If Borrower does nc' rer pond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may r.egotiate and settie the claim. The 30-day period will begin when the notice is given.
In sither event, or if Lender acquires ine Mroperty under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insuranc.: proceeds in an amount not to exceed the amaunts unpaid under the Note or this
Security Instrument, and (b) any other of 8o rower's rights {other than the right to any refund of unearned pramiums
paid by Borrower) under all insurarice puicias covering the Property, insofar as such rights are applicable to the
covarage of the Property. Lender may use 1= nsurance proceeds either to repair or restore the Property or o pay
amounts unpaid uncer the Note or this Security I strument, whether or nol then due.

8. Occupancy. Borrower shall occupy, establish anc use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumentz nd shall cantinue to aceupy the Property as Borrower's principal
residance for at least one year after the date of occupancy, un'ess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuating <i.cimstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Protection of the Proj.<~.y:'nspections. Borower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie or. th7 Property. Whether or not Bomower is residing
intha Property, Borrower shall maintain the Property in order to preventin’, Pr perty fromdeteriorating or decreasing in value
due to its conlition, Unless it Is determined pursuant to Section 5 that re =i or restoration is not economically feasible,
Bomower shall promplly repair the Property it damaged to avoid further driencration or damage. ff insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, e Propurly, Barrower shall be responsible
forrepaiting of restoting the Property only if Lenderhas released proceads for suchpurmue sz, Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a seties of progress payme:is s the work is completed. if the
insurance orcondemnation proceeds arenot sufficient tarepair orrestore the Property, Bortiaver s not relieved of Borrower's
ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it x> reasonable cause,
Lender may inspect the intarlor of the improvements on the Property. Lender shall give Borrowzr notice at the time of
or prior to such an interier inspection specifying such reasonable cause. ‘ .

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan apphication proncss| Sorrower
or any persons or entiles acting at the direction of Borrower or with Borrower's knowledge or consent gave iaterially
false, misteading, orinaccurate information or statements to Lender {or failed to provide Lender with material infurm.ation}
in connection with the Loan. Matetial representations include, but are not limited to, representations col cerming
Bormrower's occupancy of the Property as Borower's principal residence. )

9. Protection of Lender's Interest in the Proparty and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Secutity Instrument, (b) there s a legal proceeding that
might significantly affect Lander's interest in the Properly and/or rights under this Security Instrument (such as a
proceeding In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrumient or to enforce laws of regulations), or (¢) Borrower has abandoned the Property, then Len
may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights u
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticns can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security instrument; (o) appearing in court; and {¢) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, inciuding its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buiiding or other code viclations or dangerous
conditions, and have utiities turned on or off. Although Lender may take action under this Section 9, Lender does not
hr e 1 do o and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not takmg
any w All actions authorized under this Section 9.

Pity 2mounts dighursed by Lender under thie Section © shall become additional debt of Borrower secured by this
Securit In- trament. These amounts shall bear interest at the Nota rate from the date of disbursement and shall be
payable, win s.ch interast, upon notice from Lender to Borrower reqquesting payment.

Itthis Secdr’ v instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender tiaiverahold estate and intarests herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprer s swritten consent of Lender, alter or amend the ground lease. [f Bomower acquires fee titte to the
Property, the leasehcld an the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. f Lander required Mortgage Insurance as a condition of making the Loan, Borrower shali
pay the premiums required co r.oirtain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cerses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make seporately designated payments toward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums i equired to obtain coverage substantially equivalent to the Morigage insurance
previcusly in effect, at a cost substantal’y etjuivalent to the cost to Borrower of the Mortgage insurance pravicusly in
effect, from an alternate mortgage insure: 2al~cuxd by Lender. If substantially equivalent Merigage Insurance coverage
is not available, Borrower shall continue to pay toLeiider the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accopt, use and retain these payments as anon-refundable
loss reserve in liou of Morigage Insurance. Such loss rrserva shall be non-refundable, notwithstanding the fact that the
Loari is uttimately paid in full, and Lendar shall not b¢ required to pay Borrower any interest or eamings onh such loss
reserve. Lender can no longer require loss reserve paymeats 'f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selcze7 by Lender again becomes availabla, is obtained, and
Lender requires separately desighated payments toward the nrep-iums for Mortgage Insurance. If Lender reqjuired
Mortgage insurance as a condition of making the Loan and Bo; (oW /as requited to make separately designated
payments toward the premiums for Morigage insurance, Borrowe st all pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss resr~.e, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower 2::¢ Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 af.ects beirower’s obligatwn to pay interest
at the rate provided in the Note,

Mergage Insurance reimburses Lender (or any entity that purchases the Nole) fur certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortgag Insurance, )

Mortgage insurers evaluate their total risk on all such insurance in force from time t) tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreen eiiis are on terms and
conditiens that are satistactary to the mortgage insurer and the other party {or parties} to thaza agraaments. These
agreements may require the mortgage insurer to make payments using any source of funds that thr mor Jage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any ithz et tity, or
any affiliate of any of the foregoing, may recsive (directly or indirectly} amounts that derive from (or might be cneiartarized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the morigage nsurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in excl ang 2
for a share of the premiums paid to the insuret, the amangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Inaurance, or any other terme of the Loan. Such agreements will not increase the amount Borrower wijl owe for
Mortgage Insurance, and they will not entitle Borrower fo any refund.

{b) Any such agreemants will not affect the rights Borrower has - If any - with respect to the Morlg
Insurance under the Homeownaers Protection Act of 1998 or any other law. These rights may Include the ri
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recelve certain disclosures, o request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatieally, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of auch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Proceeds are hereby assigned to and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, it the
resloration orrepairis economically feasible and Lender's security is notiessened. During such repair and restoration period,
Levaarshall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
%= .dre the work has been completad to Lender’s satisfaction, provided thatsuch inspection shall be undartaken promptly. .
Lend~ niay pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is -
compie .ed. Unless an agreement is made in writing or Applicable Law raguires interest to ba paid on such Miscollanecus
Proceads, | anvter shall not be required to pay Borrower any interest or samings on such Miscellaneous Proceads. i the
restoraficit orraraivis not economically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall
be applied toth 3 5um3 secured by this Security Instrument, whether or notthen due, with the excess, it any, paid to Borrower.
Such Miscellaneas Pr_zeeds shall be applied in the order provided for in Section 2.

inthe eventofala mking, destruction, orloss in value ofthe Froperty, the Miscellaneaus Proceeds shall be applied
to the sums securec-Zy this Security iInstrument, whether or not then due, with the excess, if any, paid to Bormower.

Inthe event ofa partialtaiding, destruction, orloss in value of the Property in which the fairmarket value of the Property
immediataly hefore the part: °!ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iimucdiately before the partial taking, destruction, or loss in value, unless Borrower
and Lander otherwise agree in writi\g, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellanecus Proceeds multipied Oy \he following fraction: (a) the total amount of the sums secured immediately
before the partiaf taking, destruction, or 22 value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or los. in‘v2lue. Any balance shall be paid to Borrower.

intha event ofa partial taking, destruction, 0:c ssin value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, o708 in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ol loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied 10'ths sims secured by this Security Instrument whether or not
the sums are then due.

fthe Propertyis abandoned by Borrower, orif, after notice Ly Fan-ler to Borrower that the Opposing Party (as definad
in the next sentence) offers to make an award to settia a claim fordar anas, Borrower fails to respond to Lender within
30 days after the data the notice is given, Lender is authorized to callrt 7ind apply the Miscellaneous Proceeds sither
1o restoration or repair of the Property or to the sums secured by this f-2Curity Instrument, whether or not then cue.
*Opposing Party" means the third party that owes Bommower Miscellaneour Friceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil o criminal is -2qun that, in Lender's judgment,
could resultin forfelture of the Property or other material impairment of Lender's intlraz. i the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ociunrd, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a tuling that, in Lar der's judgment, pracludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rig 1% under this Security
Instrument. The procaeds of any award or claim for damages that are attributabie to the impairtaznt of Lander's interest
in the Property are hereby assigried and shall be paid to Lender, ’

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apnii~d “«ihe order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pryrant or
madification of amertization of the sums secured by this Security instrument granted by Lender to Borrowe.r or 2ny
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intor sy i
Borrawer. Lender shall not be required to commence proceedings against any Successer in Interest of Borroweror to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remady including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Borrower or in amounts less than the amountthen due, shall not be a waive
of or preciudie the exercise of any right or remedy. )
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13. Joint and Soveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): () is co-signing this Security Instrumant anly to morigage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
Lnaerinis Security Instrument in writing, and is appraved by Lender, shait obtain all of Borrawer's rights and benefits
under nis Security Instrument. Borrower shall not be released from Borrower's obligations and liabifity under this
Security Ins rument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumen, =@ bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, LuarZruies, Lender may charge Borrower fees for services petformed in connection with Borrower's default,
for the purpose of .rotecting Lender's interest in the Property and rights under this Security instrument, including, but
notiimited to, attorr.eys'12es, praperty inspection and valuation fees, Inregard to any cther fees, the absence of express
authority in this Secuiity ‘nstument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.-Lender may not charga fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to.alaw v ich sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan charges collected or to e uallacted in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be reduc2d by the amount necessary to reduce the charge to the permittad limit; and (b)
any sums aiready collected from Borrows . wiiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this retund by reducing the riicipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction il ¢ treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providec v runder the Note). Borrower's acceptance of anysuch refund made
by direct payment to Borrower will constitute a waiver 51 any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in Zonnection with this Security Instrument must be in writing.
Any naotice to Borrower in connection with this Security Insiumént shall be deetned to have been given to Borrower
when mailed by first class mail or when actually delivered to Bcrwr=’s notice address if sent by ather means. Notice
to any one Borrower shall constilute notice to all Borrowers unless Ap lizable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has dr3ig iated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ¢ wadress. if Lender specifies a procedura for
reporting Borrower's change of address, then Bomrawer shall only report a chinge of address through that specified
procedure. There may be anly cne designated notice address under this Sesurity Mistrument at any ong time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Le/d~:"s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any natice in conne.tic: with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender./# 2y notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement wi, satsfy the corresponding
requirement under this Security Instrument. .

16. Governing Law; Saverabliity; Rules of Construction. This Security Instrument shall bz governed by federal
law and the law of the jurisdiction In which the Property is located. Al rights and obligations contain/d in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly ¢ Cunolicitly
allow the parties to agree by contractor it might be sitent, but such silence shafl not be construed as a prohilatic. against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confic’s with
Applicable Law, such confiict shall not affect other provisions ofthis Security Instrument or the Note which can b= given
effect without the conflicting provision. : o

As uged inthis Security Instrument: (a) words ofthe masculine gender shallmean and include comrasponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice versa; and
{c) the word “may” gives scle discretion without any obligation ta take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intergst inf the
Preperty” means any lagal or beneficial interest in the Property, including, but not limited to, those beneficidl lyteyests
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transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at & future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consant, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 10! less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
nust-pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borlowsr,

19. zor.ov'et’s Right to Reinstate After Accelaration. If Borrower meets certain conditions, Barrower shall have
the right Lo nw enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of e Tronerty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specily for ne *-smination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. These cond.tions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the N2le as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurr.d in enforcing this Security Instrument, including, but not imited to, reascnable attorneys’
faes, property inspaction and ve*sation fees, and other fees incurred for the purpese of protecting Lender's interest in
the Property and rights under this Seurily Instrumaent; and (d) takes such action as Lender may reasonably require to
assure that Lender's intarest in the F ropeny and rights under this Sacurity Instrument, and Borrower's obligation to pay
the sums secured by this Security Instruram shali continue unchangad unless as otherwise provided under Applicable
Law. Lender may require that Botrower pa; susiiveinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) maoney crde.; {5} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instu lon whose deposits are insured by a federal agency, instrumentality
of entity; or (d) Elactronic Funds Transfer. Upon reins*ateent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acc elerauon had oecutred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice <1 ZGrevanca. The Note or a partiat interest in the Note
{together with this Sacurity Instrument) can be sold one or mare dres without prior notice to Borrowaer. A sale might
resultin a change in the entity (known as the “Loan Servicer”) thal co¥ ac?s Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan sefvizing obligations under the Note, this Security
instrument, and Applicable Law. There aiso might be one or more chan 125 of the Loan Senvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writ'an notioe of the change which will state
the name and address of the new Loan Servicer, the address to which pavment=/should be made and any other
information RESPA requires in connection with & notice of transfer of setvicing. Htn7/W=tsis sold and thereafter the Laoan
is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage lot n s-nvicing obligations to Borrower
will remain with the Loan Sarvicer or be transferred to a successor Loan Servicer an are not assurmed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bejoined 1o any judicial action (as aitt eian individual litigant
or the member of a clazs) that arises from the other party's actions pursuant to this Security In>%.ument or that alleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security Ins! umeit, until such
Borrower or Lender has notified the other party (with such notica given in compliance with the requiramr={it> 6f Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of ~uc*. notice to
take cofrective action. If Applicable Law provides a time period which must elapse before certain action can e 2aken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of accelera ion »nd
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purd us- ¢
to Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective action provisions of this Section
20. :

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances definsd
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatile salvents, matgrials
containing asbestos or formaidehyde, and radicactive materials; (b} "Environmental Law" means federal laws an

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 18802008 Online Documents, Inc. Page 10 of 12




1006756041 Page: 12 of 21

UNOFFICIAL COPY

V1 WBCD LOAN # 502497174
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {(c}
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Ep.aonmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
cottit,on that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, v storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be
approp.iate to nermal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrewer szl nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governnents! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav. of v..xich Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
te, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the prese=ce, use or release of a Hazardous Substance which adversely affacts the value of the Property.
if Borrower learns, of is noti%ed v 2ny governmentat or regulatory authority, or any private party, that any removal or
other remediation of any Ha arduus Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remadial actions in accord~iwa with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Berrowir 2ind Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lendar saal’ gl e notice to Borrowar prior to acceleration following Borrower’'s
breach of any covenant or agresmaent in this % curlty Instrumsent (but not prior to acceleration under Section 18
unless Applicable Law provides otherwlae). The neica shall specify: (a) the default; (b) the action required to
cure the defauit; (c) adate, notiess than 30 dayafro n the Jate the netice is glven to Borrowar, by which the default
must be cured; and (d) that fallure to cure the defaun v o befora the date specified In the notice may result In
acceleration of the sums sacured by this Security Instrum2r’, foreclosure by judiclal procesding and sale of the
Property. The notica shall further inform Borrower of the rig 1/ iminstate after accaleration and the rightto assert
In the foreclosure proceeding the non-existence of a default ir vy other defense of Borrower io acceleration
and foreciosure. Iif the default is not cured on or befora the date'srac’fled In the notice, Londer at its option may
require Immediate pasyment In full of all sums secured by thls Secu #; instrument without further demand and
may foreclose this Security Instrument by judiclal procesding. Lender shan e entitied to collect alt expenses
Incurred in pursuing the remedies provided in this Section 22, including, L ul noi Paited to, reasonahle attorneys’
foas and costs of title evidence. ) .

23. Release. Upon payment of all sums secured by this Security Instrument, Lor.der shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower # fee ior releasing this Security
Instrument, but only it the fee is paid to a third party for services rendered and the charging ¢ rinc fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases a1 vaives all tights under
and by virtue of the lllinois homestead exemption iaws,

25. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lander with, eviicrce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance .t Plrrower's
expense to protect Lender's inferests in Borrower's collateral. This insurance may, but need not, proteci Burrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal s made
against Botrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lende N
only after providing Lender with evidence that Borrower has obtained insurance as required by Bomower’s and Lenaer's

- agreement. fLender purchases insurance for the collateral, Borrower will be responsibie for the costs of thatinsurance,
including interest and any other charges Lander may impase in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding bafance or obligation. The costs of the insurance may be more than the cost of ins
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms arid govenants conlgined in_this Security
Instrument and in any Rider executed by Borrower and recorded with jt

(Seal)

(g
K e

/Ryan M Paszozykowski

™

Yot Lo T aey

Trisha Passcz¥kowski

8tate of ILLINOIS
County of COOK

The.forggoingyinstrument wax wrisowledged befpre
by il

(name of person acknowledged).

(8lgriture o #Taking Acknowlaedgement)
(Title or Rank)

__ (Serial Number, if any)
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CONDOMINIUM RIDER
CASE #1

TS CONDOMINIUM RIDER is made this 27t day of JaNuary, 2010
and is newrmorated into and shall be desmed to amend and supplement the Mortgage,
Deed or T/us'; or Security Deed (the “Security Instrument”} of the same date given by
the undersignisd (the “Borrower”) to secure Borrower's Note o AXpERsoN
FINARCIAL GFZupP INC., THE, A ILLIKOIS CORPORATION

(the “Lender”)
of the same date and cc veritig the Property described in the Security Instrument and
located at. 2302 W BORLY_AVZ Ro. 2W, CHICAGO, IL 60647-6260.

The Property includes a unit in, togsthor vith an undivided interest in the common
elements of, a condominium project kilown as: 2302 w North

the “Condominium Project”).
If the owners association or other entity whicl.azie for the Condominium Project (the
*Qwners Association”) holds title to property forihe benefit or use of its members or
shareholders, the Property also includes Borrower's iiterest in the Owners Association
and the uses, proceads and benefits of Borrower's infarsst.

CONDOMINIUM COVENANTS. in addition to the ¢ivenarts and agreements
frgﬁde in the Security Instrument, Borrower and Lender furthicr rovenant and agree as
ows:

A. Condominium Obligations. Borrower shall perform all of Borroter's obligations
underthe Condominium Project's Constituent Documents. The *Constitu snt Nacuments”
arethe: (i) Declaration or any other document which creates the Condominiuin Project;
(i) by-laws; (iiiy code of regulations; and (iv) other equivatent documents. Burrowsrshall
Bromptty pay, whendus, all dues and assessmentsimposed pursuant to the Costitl ent

ocuments.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generaly
cepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
t(g:ludingdeductible levels), for the periods, and against loss by fire, hazardsincluded with
term "extended coverage,” and any other s, including, but not lim;
Initials:
MULTISTATE CONDOMINIUM RIDER—Single Farrily-—-Fannia Mas/Freddie Mac UNIFORM INSTRUME!
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sarthquakes and floods, from which Lender requires insurance, then: () Lender waives the
Jro visionin Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
16 peonerty insurance on the Property; and (i) Borrower's obligation under Section 5 to
reantzyn nroperty insurance coverage on the Property is deemed satisfied to the extent that
the req uirv.d coverage is provided by the Owners Association palicy.

What | .anc =rrequires asa condition of this waiver canchange during theterm of theloan.

Borrowsr nhall give Lender prompt notice of any lapse in required property
insurance co'ziage provided by the master or blanket policy.

In the event of = <listribution of property insurance proceeds in lieu of restoration or
repair following a'oss 14 the Property, whether to the unit or to comman slements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for
apglication 1o the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, .aid tn Borrower,

C. Public Liability Ineure.ico. Borrower shall take such actions as may be
reasonable to insurs that the Ovimers Association maintains a pubiic liability insurance
policy acceptable in form, amourit, and extent of coverage to Lender.

D. Condemnation. The proceeds of arly award or claim for damages, direct or
consequential, payable to Borrower in Coinection with any condemnation or other
taking of all or any part of the Property, whethar Of the unit or of the common elements,
or for any conveyanca in lieu of condemnatior.,_»:'6 hersby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aiier notice to Lender and
with Lender’s prior written consert, either partition or subdivide the Property or consent
to: () the abandonment or termination of the Condominiury Project, except for
abandonment or termination required by law in the case of suosiantial destruction b
fire or other casuaity or in the case of a taking by condemnation Gi-erunent domain; (ii
any amendment to any provision of the Constituent Documents ifthe p:~ision is for the
express bensfitof Lender, (iii) termination of professional management and 2ssumption
of seh‘-management of the Owners Association; or {iv) any action which would have the
affect of rendering the public liability insurance coverage maintained by the Cwmers
Association unacceptable to Lender. '

F. Remedies. If Borrower doss not pay condominium dues and assessimer.s
when due, then Lender may p? them. Any amounts digbursed by Lender under this iy
r)aragraph F shall become additional debt of Borrower secured by the Securi /
nstrument. Unless Borrower and Lender agree to other terms of payment, th
amounts shall bear interest from the date of disbursement at the Note rate and sh
payable, with interest, upon notice from Lender to Borrower requesting paym

Initials:
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8Y SIGNING BELOW, Berrower accepts and s to tHeAerms and covenants
ortained in this Condominium Rider.

N (8eal)

JORDAN CZYKOWSKI

(Seal)

/nyuxfh Paszczykowski

A o
//'zé yi [« V/é/lf/__/ (Beal)

Trisha Paszczykbwski

MULTISTATE CONDOMINIUM RIDER-Single Family—-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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) FIXED/ADJUSTABLE RATE RIDER

(L'50R One-Year index (As Published In The Wall Street Journal}-Rate Caps)

TH.8 7I¥ED/ADJUSTABLE RATE RIDER is made this 27T day of
JARUARY /2073, and is incorporated into and shall be deemed to amend and
supplemer: tta Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”}
of the sarme aate given by the undersigned (*Borrower”) to secure Borrower's
Fixed/Adjustable 7aia Note (the ‘Note”) 10 ANDERSOE FIMANCIAL GROUP INC., THE,
A ILLINOIS CORPUCLPLON

{“Lender”)
of the same date and cover'no the property described in the Security Instrument and
located at; 2302 W NORTE AVE No. "W

CHICAGO, IL 6064/-6740,

THE NOTE PROVIDES FOR A CHANC ¢ I} BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERES M RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE (N7 £REST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATZ B/)PROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinunts and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZS
The Note provides for an initial fixed interest rate of 4.:59,. The Note also
provides for a change in the initial fixed rate to an adjustable inweresirute, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
%A) Change Dates

he initial Tixed interest rate | will pay will change to an adjustable interest ratz cn the

18T day of pEBRUARY, 2015, and the adjustable interest rate | will oay 'nay

change on that day every 12T month thersafter, The date on which nvy inual

fixed interest rate changes to an adjustable interest rate, and each date on whicii niy
adjustable interest rate couid change, is called a “Change Date.”

B) The index

inning with the first Change Date, my adjustable interest rate will be based on

an Index. The “Index” is the average of interbank offered rates for one-year U.S.

dollar-denominated depositsinthe London market (“LIBOR”), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famity-Fannie Mas Untform |
Form 3187 6/01 Initials:
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Street Journal. The most recent index figure available as of the date 45 days before
sach Change Date is called the “Current Index.”
118 index is no longer available, the Note Holder will choose a new index that is
basa41:pon comparableinformation. The Note Holder will give me notice of this choice.
é(:‘, Culrulation of Changes i
sfors e22h Change Dats, the Note Holder will calculate my new interest rate by
adding Txo /8D ONE-FOURTH percentage point(sy 2.250% ) to the
Current Inde. 1 he Note Holder will then round the resuit of this addition to the nearest
one-eighth of onaercentage point {0. 125%). Subject to the limits stated in Section 4(D)
below, this rounaa a'wount will be my new interest rate until the next Change Date.
The Note Holder will than determine the amourtt of the monthly payment that would
be sufficient to repay the unpe:id principal that | am expected to owe at the Change Date
in full on the Maturity Data at mv new interest rate in substantially equai payments. The
result of this calculation will be the new amount of my monthly payment.
%D) Limits on Interest Ratr, Changes
heinterest rate| am requirec aa%atthe first Change Date will not be greater than
9.250% Of lessthan  2.250%. Thersafter, my adjustable interest rate will never
be increased or decreased on any sinrie Change Date by more than
™HO parcentage point(s) (  2.000% ) from the rate
of interest | have been paying for the prectding 12 month{s). My interest rate will
never be greater than g,.250% which is-w2lied the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective ori each Change Date. | will pay the
amount of my new monthly payment beginning on the izt monthly payment date after
the Change Date until the amount of my monthly payment ~iianges again.

%_F) Notice of Changes

fie Note Holder will deliver or mail to me a notice of any chmnaes in my initial fixed

interest rate to an adjustable interest rate and of any changes in»v adjustable interest
rate before the effective date of any change. The notice will include iie-amount of my
monthty payment, any information required by law to be given to me 2nd also the title
arl]'\d talephone numbeér of a person who will answer any question | may hava regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV ER

1. Until Borrower's initial fixed interest rata changes to an adjustable interest raicuniisr
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shui
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yasr LIBOR-Single Famity-Fannle Mae Unflorm i
Form 3187 8/01 Initials:
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agreement, the intent of which is the transfer of title by Borrower ata future date
0.8 purchaser,

'f all or any ?an of the Property or any Interest in the Property is sold or
iransiarred (or if Borrower is not a natural person and a beneficial interest in
Bovrcier is sold or transferred) without Lender’s prior written consent, Lender
may raquive immediate payment in full of ail sums secured by this S.ecuntg
instrum=nt. However, this option shall not be exercised by Lender if suc
exercisc. s prohibited by Applicable Law.

If Lender axercises this option, Lender shall give Borrower notice of
acceleration. Tho rotice shall provide a period of not less than 30 days from the
date the notice is giver.in accordance with Section 15 within which Borrower
must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to-the-axpiration of this period, Lender may invoke any
remBedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 anove shall then cease to be in effect, and the
profviﬁicns of Uniform Covenant 18 of the Srcwity Instrument shall be amended to read
as follows:

Transfer of the Property or a Benefic!a!irierest in Borrower. As used in
this Section 18, “interest in the Property” meuns.apy legal or beneficial interest
inthe Property, including, butnotlimited to, those e eficial interests transferred
in a bond for deed, contract for dead, installmerf-sales contract or escrow
agreement, the intent of which is the transfer of tite by B~iiawer ata future date
to a purchaser.

if all or any ?an of the Property or an?( Interest in uia Froperty is sold or
transferred (or it Borrower is not a natural person and a oneficial interest in
Borrower is sold or transferred) without Lender's prior writterr cunsunt, Lender
may require immediate payment in full of all sums secured by “is Securi
Instrument. However, this option shall not be exercised by Le1der.if suc
exercise is prohibited by Applicable Law. Lender also shall not exarsise this
optian if: (a} Borrower causes to be submitted to Lender information require< oy
Lender to evaluate the intsnded transferee as if a new loan were being me de fc
the transferes; and (b) Lender reasonably determines that Lender's security val
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
foe as a condition to Lender's consent to the loan assumption, Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lendarand that obligates thetransfereeto keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Singie Family-Fannle Mas Untiorm §
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made in the Note and in this Security Instrument, Borrower will continue to be
“hligated under the Note and this Security Instrument uniess Lender releases
Foirower in writing.

I#1 ander exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shal provide a period of
not le*s th2n 30 days from the date the notice is given in accordance with Section
15 withiz: which Bofrower must pay all sums secured by this Security Instrument.
if Borrore: rails to pay these sums prior to the expiration of this period, Lender
may invoke ary remedies permitted by this Security Instrument without further
notice or demard .1 Borrower.

BY SIGNING BELOV/, Barrower accepts and a
contained in this Adjustahle Pate Rider.

£ /J_O”;;;af PASZCIIKOWSKYZ s
7 )

Nl —"[(10

®fisha Paszczykow%:i Data
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UNIT NUMBER 2W IN THE 2302 W. NORTH AVENUE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOW!NG DESCRIBED TRACT OF LAND:

LOTS 12 AND 13 IN JOHN N. MASON'S SUBDIVISION OF THE WEST PART OF LOT 5 OF THE SOUTH 33
FEET OF LOT 3 IN ASSESSOR'S DIVISION OF THE WEST PART OF LOT 5 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0010326544, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Parmanent index Number: 14-31-327-058-1006

Property Address: 2302 W. NORTH AVENUE, UNIT 2W, CHICAGO, IL 60647

{10011146.PFD/10011146/28)




