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PRISM TITLE

1011 E.Touhy Ave, #350
Des Plaines, 1L 60018

This Instrument Prepared By:

Ater RecordingM

FTRST CENTENNIAL
MOCDRTGAGE CORPORATION
<47. WEST SULLIVAN ROAD
AURGR: , ILLINOIS 60506
Lecan yurber:

1018200741

- [Space Above This Line For Recording Data]

MORTGAGE FITA CASEND.
137-5564895~703

MIN: 1005246-1018290741-"

THIS MORTGAGE ("Security Instrumeit* ie given on ~ FEBRUARY 3, 2010

The Mortgagoris BRENDA JEAN TAY.OR,. A/K/A BRENDA J TAYLOR AND GABRIEL
W TAYLOR, WIFE AND HUSBAND AS TENINTS BY THE ENTIRETY

("Borrower”),
This Security Instrument is given to Mortgage Electronic Registraticd Svstems, Inc. {"MERS")as Mortgagee. MERS
is the nontinee for Lender, as hercinafier defined, and Lender's sviorasers and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nuinkzr of P.O. Box 2026, Flint, MI 48501-
2026, tel. (388) 679-MERS.
FIRST CENTENNIAL MORTGAGE CORPORATICN, AN ILLINOIS CfRPORATION ("Lender")
is organized and existing under the laws of  [LILINOIS
and has an address of 2471 WEST SULLIVAN ROAD, AURORA, TLI/NOIS 60506

Borrower owes Lender the principal sumof THREE HUNDRED TEN THOUSAYNL FIVE
HUNDRED NINETY-ONE AND 00/100 Dollars (U.8. $ 310,597.00 3.
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (" Note"). which orovides
for monthly payments, with the full debt, if not paid earlier, due and payable on  MARCH 1, 2040

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with i/ie-Gst,
and all renewals, extensions and modifications of the Note; {b) the payment of all other sums, with intersa,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performarce
of Borrower's covenants and agresments under this Secusity Instrument and the Note. For this purpos(
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in
COOK County, [llinois:

FHA ILLINGIS MORTGAGE - MERS DocMagic €F0Ts a00-649.1582
ILMTGZ FHA 05/16/09 Page 1 of § o www.docmagge. com
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LOT 15 AND THE EAST 8.7 FEET OF LOT 16 IN THE SUBDIVISION OF THE
SOUTE 1/2 OF LOTS 23 AND ALL OF LOT 24 OF LEE'S SUBDIVISION OF
THE SCUTHWEST 1/4 OF SECTION 12, TOWNSH P39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
A.P.N.: 16-12-325-002-000

whict hos the address of  3055-57 W WASHINGTON BLVD

[Street]
CHICAGO , Iltinois 60612 ("Property Address”):
[City] [Zip Code]

TOGETHEK 'W!TH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtre<z now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security (st wiveut. All of the foregoing is referred to in this Security Instrument as the "Property."
Batrower understands and ag;ees that MERS hoids enly legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to ¢ mply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exervice any.or all of those interests, including, but not fimited to, the right to foreclose
and sell the Property; and to take any ictica required of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrgwe  ss lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and the: the Proverty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to thy Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cov: nants for national use and non-uniform covenats with
limited variations by jurisdiction to constitute a uniform secur’iy irstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and caree as follows:

1. Payment of Principal, Interest and Late Charge. Borrovver shall pay when due the prineipal of, and
interest on, the debt evidenced by the Note and late charges due undei-tie Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Bo rowe: shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any-!=fe rliarges, a sum for (a) taxes and
special assessments fevied or to be levied against the Property, (b) leasehold payien's or ground rents on the
Property, and {c) premiums for insurance required under paragraph 4. In any year in=vhicath: Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (" Secrer(7:™), o in any year in
which such premium would have been required if Lender still held the Security [nstrament, ach monthly payment
shall also include either; (i) a sum for the annuaf mortgage insurance premium to be paid by Lentler to the Secretary,
or {ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by th< secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretar , thes . items
are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Eserow Items in an aggregate amount not to excees the
maximum amount that may be required for Borrower's escrow accoont under the Real Estate Settlement Procedurs
Actof 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amendey
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for
the mortgage inswrance premium.

If'the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

FHA ILLINOIS MORTGAGE - MERS DocMagic EFares soo-e49-
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are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
ynmediately prior {o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
cradited with any balance remaining for all installments for items (a}, (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

F.R4T, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

t.e S retary instead of the monthly mortgage insurance premium;

SECCAD to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurause roeniums, as required;

THIRD, to iuer:st due under the Note:

EFQURTH, to 7 martization of the principal of the Note; and

FIFTH, to late charg-s-due under the Note.

4. Fire, Flood and £b:c Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence orsubsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insursace. This msurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shail.also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by fiood: to the extent required by the Secretary. All insurance shatl be carried with
companies approved by Tender. The insu‘ane: pelicies and amy renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a foiin s ~e=ntable to, Lender.

In the event of loss, Borrower shall give Len der immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compar'y coni erned is hereby anthorized and directed to make payment
for such loss directly to Lender, instead of to Borrcwer 224 to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (1) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts appli<d in/the order in paragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Pripe-ty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly pzym-uts which are referred to in paragraph 2, or
change the amount of such payments. Any excess inserance proceeds‘sve’ an.amount required to pay all outstanding
indebtedness under the Note and this Security nstrument shall be paiGw the entit legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of itle % the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurancu-paliries in force shall pass to the
purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; borrever's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princip-. rocidnce within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or tr nsfer-of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one y'ar aiter the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless Cxienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exter uating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or 4llers
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Prope:ly i
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacaic
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information} in connection with the loan evidenced by the Note, including, but mot limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titte to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

FHA ILLINOIS MORTGAGE - MERS DocMagic EF0rmS §00-649-1362
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
¢~ postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pryments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
semzity Instrument shall be paid to the entity legally entitled thereto.

7/ Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
gover mer @l or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these abugiions on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's 1utereciin. the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
gvidencing these ~ay nents.

If Borrower tailst: make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements zontained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in'the roourty (such as a proceeding in banksuptcy, for condemnation or to enforce laws or
tegulations), then Lender m-y do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, inclnding raymei t of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lunder rnder this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Tliese amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediate)y ¢ and payable.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligati >n secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforc.ment of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the ien: or.(c) secures from the holder of the lien an agresment
satisfactory to Lender subordinating the lien to this Secur/cy I=strument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take s4e or more of the actions set forih above within
10 days of the giving of nofice.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Groumds for Acceleration of Debt.

(a} Default. Lender may, cxcept as limited by regulations issued b the § :cretary in the case of payment
defaults, require immediate payment in full of all sums secured by this'Securicy Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymiot -equired by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform “r:- other obligations
contatned in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {inchu iy section 341{d)
of the Gamn-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and wi*4 tu= prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security 1istrup ent if;
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Fropeny: &
sold or otherwise transferred (other than by devise or descent), and
(i) The Property is nat occupied by the purchaser or grantee as his or her principal residence, or'ths
purchager or grantee does so occupy the Property, but his or her credit has not been approved i
accordance with the requirements of the Secretary.
(€) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not

FHA ILLINOIS MCRTGAGE - MERS DocMagic €F0mg s0a-645-
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paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within =~ 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's faiture to remit
a mortgage insurance premium to the Secretary,

T, Veinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because o 0 rower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after furpliosvre proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump som all arrdun s required to bring Borrower' s account current including, to the extent they are obligations of
Borrower under thi- Sceurity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with *iic-foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it ecrice’ snall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not riquired to permit reinstatement if; (i) Lender has accepted reinstatement after the
commencement of foreclosure proceediags within two years immediately preceding the commencement of a current
foreclosure proceeding, (ji) reinst=teraant will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the privritv of the lien created by this Security Instrument.

11. Borrower Not Released; Forberar e by Lender Not a Waiver. Extension of the time of payment or
medification of amortization of the sums secur'd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releas:: the li=hility of the criginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence [aocee lings against any successor in interest or refuse fo extend
time for payment or otherwise modify amortization o the sums secured by this Security Instrument by reasen of any
demand made by the original Barrower or Borrower's sucd esss rs.in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the r«ersise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liab®itys Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and aseigns of Lender and Borrower, subject to the
provisions of paragraph %b). Borrower's covenants and agreements cha's be joint and several. Any Borrower whe
co-signs this Security Instrument but does not execute the Note: (a)is co-signinz this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrumeny.»ed(c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodatious /vith regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be Jven by detivering it or
by mailing it by first class mail unless applicable jaw requires use of another method. The liotice-shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any ndtics wo Lender shall
be given by first ciass mail to Lender’s address stated herein or any address Lender designates by notice *5 burrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lends ¢ when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jiw <l
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruineat
or the Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall net apply

FHA ILLINOIS MORTGAGE - MERS DocMagic €F2008S 800-648-1362
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to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentat
or regulatory authotity, that any removal or other remediation of any Hazardous Substances affecting the Property
13 necegsary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances" are those substances defined as toxic or hazardous
sutsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petre’evm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and 7 dior ctive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdicuoa w) ere the Property is located that relate to health, safety or environmentai protection.

NON-UNIFOrM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmest-Gf Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrowerouthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Propurtv o Jay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower' s bresch of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of ‘e Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assigament.2nd ot an assignment for additional security only.

If Lender gives notice of breach (o Bsrrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be aiplied t> the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the renis of the Property; and (c} each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lerder's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragranh 17.

Lender shall not be required to enter upon, take conti ol o or maintain the Property before or after giving notice
of breach to Berrower, However, Lender or a judicially apprintes receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or tivsiuiste any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secuzsC by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate pay me' st in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Len?:. shall he entitled to collect all expenses
inenrred in pursning the remedies provided in this paragraph 18, incluring, »ut not limited to, reasonable
aftorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secrelar; and the Secretary requires
immediate payment in full nnder paragraph 9, the Secretary may invoke the nonjuici2 powver of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et =n) by requesting a
foreclosure comumissioner designated under the Act to commence foreclosure and to sell th : Pronerty as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights othcrv.ise available to
& Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas( this & scurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing 1iis Stcurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pernitted
under applicable law.

20. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ckaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,

FHA ILLINCIS MORTGAGE - MERS DocMagle €1R50m0S 00-849-1362
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but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
toaether with this Security [nstrument, the covenants of each such rider shall be incorporated into and shall amend
an~'scoplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
lustroment.

[Checkapolicable box{es}).

] Coadrimgium Rider [0 Graduated Payment Rider 3 Growing Equity Rider
] Plannec Ura Development Rider [] Adjustable Rate Rider [7 Rehabilitation Loan Rider
[ Non-Owier Occupaney Rider & Other [Specify] ONE TO FOUR FAMILY RIDER

[REMAINDER OF THIS PAGE INTENTIONALLY LEF LANK]

FHA ILLINOIS MOATGAGE - MERS 7 TS 800-649-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
[nstrument and in any rider(s} executed by Borrower and recorded with it.

MvasQureda . WAL

BRENDA JEAN FAYLOR Y -Borrower GABRIEL W TAYLOR -Borrower
a A {Seal) (Seal}
-Borrower -Borrower
_— (Seal) {Seal)
Darrower -Borrower
Witness: Witness:

FHA {LLINCIE MCRTGAGE - MERS DocMagic EFanms -
ILMTGZ.FHA 05/19/08 Page B of aaie www.do;:wét’:;




1006756095 Page: 10 of 13

UNOFFICIAL COPY

[Space Below This Line For Acknow ledgment)]

State of Tllinois

County of _COOK

d
The foregoing instrument was acknowledged before me this F Lé rf/l\}l 3 QO/ 0

by LREJIDA JEAN TAYLOR AND GABRIEL W TAYLOR

Signature of ?‘m Taki’g Acknowledgment
/Uq‘ar] / cfﬁd C

Title

{Seal) S.rinl Number, if any

FHA ILLINOIS MORTGAGE - MERS DocMagic EFoTIs 800-649-1362
ILMTGZ FHA 05/18/09 Page 9 of 9 www.docmagic. com
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Loan Number: 1018290741

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd dayof FEBRUARY, 2010 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
zecure Borrower's Note to FIRST CENTENNIAL MORTGAGE CORPORATION, AN
TLLINGIS CORPORATION
{7ae " _ender") of the same date and covering the Property described in the Security Instrument and located at:

2¢55-57 W WASHINGTON BLVD, CHICAGO, ILLINOIS 60612
|Property Address]

1-4 FAMT_Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrow er #.d,ender further covenant and agree as fellows:

A. ADDITIONAL | PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Praperty described in Security Instrament, the following
items now or hereafier attzcher to the Property to the extent they are fixtures are added to the
Property deseription, and shail 4so constitute the Property covered by the Security Instrument:
building materials, appliances and o0ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying o distributing heating, cocling, electricity, gas,
water, air and light, fire prevention and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hiater,, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, arv.rs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and custain rods,-ut= ied mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacer-#ni and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Secv iy Instrument (or the leasehold
estate if the Security Instrument is on a leasehotd) are referred to ir'chis |4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor:ower thall not seek,
agree to or make a change in the use of the Property or its zoning classificatica, ritess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE UENS. Except as permitted by federal law, Borrower shall ot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender' s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agasnst rent loss
in addition to the other hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic €702 800-649-1962
Fannia Mag/Freddie Mac UNIFORM INSTRUMBENT www.docmagic. cotm
Form 3170 1/01 Page 1 of 3
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
=xtend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Azused in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is wa » leasehold.

F. /ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents a’d revernes ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payabl<. ‘Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenap* or the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower thall receive the Rents until (i) Lender has given Barrower notice of
default pursuant to Section 72 of the Secarity Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are Lo-Ye i to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ~ud aot an assignment for additional security only.

If Lender gives notice of defaul{ 1) Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit 41 Londer only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shi Ul be eatitled to collect and receive all of the Rents
of the Property; (jii} Borrower agrees that each (enznt of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-Lepder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents ¢l1-ted by Lender or Lender’ s agents shall
be applied first to the costs of taking control of and meiagi.g he Property and collecting the
Rents, including, but not limited to, attorney's fees, recéivir's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxe  -ussessments and other char ges
on the Property, and then to the sums secured by the Security Instrumat; () Lender, Lender's
agents or any judicially appointed receiver shall be lisble to accont for ~aly those Rents
actually received; and (vi) Lender shall be entitled to have a receivel ~ppointed to take
possession of and manage the Property and collect the Rents and profit. ou'ivad from the
Property without any showing as to the iradequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking ¢on rol of and
managing the Property and of collecting the Reats any funds experded by Lender foi sich
purposes shall become indebiedness of Borrower to Lender secured by the Security Instiv.nent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o1
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upen, take control of or maintain the Property before ar after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
atany time when a defanlt occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €F it 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic. com
Form 3170 1/01 Page 2 of 3
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nate
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this t-4
Taraly Rider.

ol
(Seal)

TAYL(OR -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

GABRIEL W TAYLOR

A (Seal)
-Borrower

3 {Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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